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p O bupxxe

lpynna «MockoBckasi bupxa» (oanee Takxe lpynna)
ynpasnseT eAnHCTBEHHOM B Poccnm MHOMOMYHKLMO-
HanbHOM BUPXEBOM NSIOLWAAKOM MO TOProBie ak-
uMsaMU, obanraLmsiMm, NPON3BOLHbLIMU UHCTPYMEH-
TaMW, BaJIlOTON, MHCTPYMEHTaMM AEHEXHOIO PbiHKa
1N TOBapaMmu.

B coctas pynnbl BXOOAT:

» MybanyHoe akuMoHepHoe obLecTBo «MOoCKOBCKast
Bupxxa MMBB-PTC» (nanee 30ech 1 B TEKCTE OTYe-

Ta Takxe NAO MockoBckas bupa, bupxa), 98-
NstoLLleecs opraHM3aTopomM TOPros Ha POHZOBOM,
BaItOTHO-AEHEXHOM, CPOYHOM PbIHKaX 1 pbliHKe Apa-
rOLEHHbIX METAIIOB;

HebaHkoBcKas KpegnTHas opraHm3aLms akunoHep-
Hoe 06LLecTBO «HauMoHanbHbIM pacyeTHbIN ae-
nosuTapuii» (Qanee 34eck U B TEKCTE OTYeTa Tak-

e HKO AO HP[, HPL1) — ueHTpasnbHbI Aen0o3nTapuii;
HebaHkoBcKasi kpeauTHas opraHusaums —
LLeHTPpanbHbI KOHTpareHT «HaumoHanbHbIn Knn-
pUHroBsbln LieHTp» (AkumMoHepHoe obuiecTBo) (oa-
nee 30eck U B TekcTe oT4yeTa Takxke HKO HKLL (AO),
HKL), KoTopbI BbINOAHAET dYHKUUN KIUPUHTO-

BOW OpraHm3auum 1 LeHTPasibHOro KOHTpareH-

Ta Ha BUpPXeBbIX PbIHKAX;

AkKUMOHepHoe 00LecTBo «HaumnoHanbHas ToBap-
Has bupxa» (oanee 30ecb 1 B TEKCTe OTYETa Tak-

e HTB), sBnsitoLleecst opraHM3aTopoM Top-

rOB Ha TOBAPHOM PbIHKE;

000 «Mb NHHOBaLMKN», KOTOPOE 3aHMMaEeTCs Pa3BU-
TUEM VHHOBALMOHHbIX TEXHONOMUI U COTPYOHNYe-
CTBOM C UHTEX-CTapTanamu.
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MAO MockoBckast bupxa Bnageet 60NbLIMHCTBOM
aKLLMI BO BCEX KITIOYEBbIX MHCTUTYTaxX, KoTopble obec-
neynBaloT OKasaHue ycayr B pamkax fpynnel. bupxe
npuHagnexat 100 % akumin HKL, 99,997 % akuni
HP 1 npsamo 1 KocBeHHO 62 % akumin HTB.

MAO Mockosckas bupxa 6bi10 obpa3zoBaHo B Aekabpe
2011 rofa B pesyssraTe CINSHUS OBYX OCHOBHbIX POC-
cuirckmx bupskesblx rpynn — Mpynnsl MMBB, cTapeiiwen
HaLMOHaNbHOM OMPXN 1 BEOYLLErO POCCUIACKOrO one-
paTopa pbIHKA LIEHHbIX Oymar, BastoTHOrO 1 EHEXHOIO
pPbIHKOB, ¥ Tpynnbl PTC, KpynHenLWwero Ha TOT MOMEHT
ornepartopa CPOYHOro pbiHKa. Bo3HWKLLas B pesynesTta-
Te CIMAHUS BEPTUKANIbHO MHTErpMpoBaHHas CTPYKTypa
obecneynBaeT BO3MOXHOCTb TOProB/IM BCEMU OCHOB-
HbIMU KaTeropusamu akTneoB. B cheBpane 2013 roga
bupxa nposena nepsryHoe NybnyHoe pasMmeLleHme
aKL M Ha COBCTBEHHOW TOProBoy noLwaake, Topro-
BbIn kog — MOEX. Ha koHeL, 2017 roga pbIHOYHas Ka-
nuTanu3aumsa bupxum coctasuna 248,7 mnpg pybnen,
KONMYecTBO akumi B ceoboaHoM obpatieHunn (free-
float) — 57,5 %.
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(3,7 %)




E
e
KJIEHTBI

L

=]

lOpugunyeckmne nuua

25...

hPoha
)

MpodbeccnoHanbHble
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Poccuiickne v MHOCTPaHHbIe akLMK

O6nuraunn bepepansHoro 3anma (OM3)
PernoHanbHble n KOpnopaTyBHbIe 06anraumm
CyBepeHHble 1 KopnopaTuBHbIe eBpoObMraLmm
Leno3utapHble pacnunckn

NHBECTULMOHHbIE Nan

NnoTeyHble cepTudnkaThl yHacTus

BupxeBble MHBECTULMOHHbIE hoHAb! (ETF)
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CPOYHbIN

®bIOYEPCbI U OMLIMOHbDI HA:
NHaekesl (Mocbupxu, PTC, RVI)
Poccuiickme n MHOCTPaHHble akLmMKn
O®3 1 cyBepeHHble eBpoobAnraymm
BanioTHble napsl

MpoLUeHTHble CTaBKYM

HedTb 1 caxap

MeTannbl (3051070, cepebpo, NnaTuHa,
nannagun, meapb)
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BANIOTHbIN
@ CNOoT U CBOM TOPru:
R » USD- RUB » CHF-RUB
» EUR-RUB » TRY-RUB
@9@ » CNY-RUB » BYR -RUB
» HKD-RUB » KZT-RUB
» GBP-RUB » EUR- USD
DEHE)XHbINA

» Peno c LeHTpasibHbIM KOHTPareHTom
fa » Peno ¢ KNMPUHroBbIMY cepTUdMKATaMU y4acTus
Ejl » Mexpannepckoe peno
» Mpamoe peno ¢ baHkom Poccunm
- » Peno c cuctemoit ynpasneHns obecneyeHnem
>

[eno3unTbl € LLeHTPa/IbHbIM KOHTPAreHToM
14 ﬂ,eI'IO3l/lTHO-erJ:Ll/ITHbIe onepaynn

TOBAPHbIN

» 3on0T0
» Cepebpo
» 3epHo

» Caxap
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coBeTa

YBaxaemble akLMoHepbi!

Pap npefnctaBuTbL BaM oT4yeT HabntogaTensHOro co-
BeTa 06 OCHOBHbIX JOCTUXEHUAX MOCKOBCKOM BUpPXN
3a npotenwmnn rom. OCHOBHbIe 3a[ia4u, MOCTaBfIeH-
Hble COBETOM U CBSI3aHHbIE C POCTOM KOMUCCUOHHO-
ro 4oxona, nokasatensMm JOXOLHOCTU Ha KanunTan

n becnepeborHocTy paboTbl BupxeBon MHMbpPa-
CTPYKTYpPbI, BEINOSHEHbI.

CerogHs bupxa aABnseTCca OCHOBHOW MAOLWAAKOM
0151 NPUBMEYEHNS KanuTasa B HaLMOHaIbHYIO 3KO-
HOMWUKY. 3a 2017 rog poccumnckme KoMnaHum nosy-
4yunu Yepes pasMelleHure LeHHbIX bymar Ha bupxe

3,1 TpAH pybneit Ha pa3BuTUE cBOero busHeca oT poc-
CUNCKNX U MeXOYHapOLHbIX MHBECTOPOB. Kpome
TOro PoOCCUMNCKNI BroaXeT nonyymn 2,2 TpaH pyonein
npu pasmeLteHnn OP3.

CrpaTermyeckas 3aada bupxu — pa3BnTune BHyTPEH-
Hero nHeectopa. OHa BkJtoYaeT B cebs co3gaHune
YCNOBUI 4719 NPUBEYEHUS CPELACTB MEHCUOHHBIX
(HOHLOB N OPYTNX MHCTUTYLMOHAbHBIX MHBECTOPOB
Ha B1p>KeBble PbIHKW, @ Tak>Xe 415 BOBNeYeHUs pu-
3UYeCcKUX 1L, B UHBECTMpPOBaHue. [1ns 3toro bup-
a npoBoaunT 0by4eHne B O4HON N ANCTaHLUOHHON
bopMmax, opraHm3yeT NpocBeTUTENbCKME MepOonpus-
Tnsi B MOCKBE 1 B pErMOHaX.

BaxxHoe HanpaBfeHne geatensHOCTU bupxu —npu-
BJleveHue 3apybexXHOro KanmnTana B pOCCUnckmne
LeHHble bymaru. Co3gaHa ynobHas MHDpacTpykTypa
0OCTyrNa MeXayHapOoOHbIX NHBECTOPOB K OMPXKEBBIM
Topram. B npowepwem rogy bupxa yaensna ocoboe
BHUMaHKWe nonynapusaumnm poccuinckoro hboHA0BOro
KyanH PbIHKa cpeau LWMPOKOTO Kpyra MHOCTPaHHbIX MHBEe-
Anekcen cTopOoB. IHBECTUUMOHHbIE KOHDEPEHLNMW, OpraHm-

3yeMble MockoBckon bupxkei nom oOLnM Ha3BaHNEM
Jleonnposuy «)lgmpxesom dopym», exgromo NPOXOOAT B BeAyLLNX
MeXAYHapoOHbIX UHAHCOBBIX LeHTpax: LLIaHxae,
JloHpoOHeE, Hbro—l7lop|<e 1, KoHe4yHo, B MockBe. Tak 3a-
pybexxHan fenosas ayauTopus MOXeT U3 NepBbIX PyK
nNoNy4YnTb MHDOPMALMIO O COCTOSHNN POCCUNCKON
3KOHOMUKU 1 KOMAAHUM-3SMUTEHTOB.




Bup>a BegeT MOCTOSAHHbIN AMANOr CO CBOUMU KJINEH-
TaMW — y4acTHUKaMK pbiHKa. ChopMUpPOBaHbI U aKTUB-
HO AencTBYOT 17 NONb30BaTEIbCKUX KOMUTETOB U iBa
3KCMEepPTHbIX COBETA, Ha KOTOPbIX 0BCYXXAatoTCs aKTy-
aNlbHble TeMbl 415 KaXXA0r0 PbIHKA Y KOHKPETHOW KJn-
eHTckom rpynnbl. B 2017 rogy B KOHTEKCTe yCnewHo
peanusyemoro bupxen npoekTa No NPAMOMY JOCTYny
KOMMaHWM Ha JeHEXHbIV 1 BaIIOTHbIE PbIHKW Obl CO-
3[1aH HOBbIN KOMUTET — KOMUTET MO PbIHKY AEMO3UTOB.

B cchepe kopnopaTnBHoro ynpasneHus MockoBckas
OupXKa CTPEMUTCS ObITb MPUMEPOM OJ151 POCCUNCKINX
3MUTEHTOB. VI3 ABeHaauaTu YneHoB HabntogaTtens-
HOro coBeTa bupXun NaTb ABASIOTCS HE3aBUCUMbIMU,

B TOM YMC/e YeTBEPO BO3raBAAOT KOMUccnm Habnto-
[aTeNbHOro coBeTa: No ayauTy, MO CTpaTernyeckomy
NAaHMPOBAHWIO, MO HAa3HAYEHUSAM 1 BO3HArpaxae-
HUAM M MO TEXHUYECKOW NONNTUKE. Takoe akTUBHOe
yyacTue He3aBUCUMbIX AMpekTopoB B paboTe CoBeTa
MOBbILIAET MPO3PAYHOCTb N 3P HEKTUBHOCTL KOPMO-
paTUBHOIO ynpaBneHuns. B HoBbIN cocTaB Habnopa-
TeNbHOro COBeTa, KOTOpbI ByneT n3bpaH Ha rogoBOM
O6uem cobpaHum akumoHepos B anpene 2018 roga,
HOMWHVPOBaHbI CEMb KaHAMAATOB, COOTBETCTBYIOLLINX
KpUTEPUSIM HE3ABUCMMOCTH.

HabntogatenbHbi COBET yaenseT ocoboe BHUMaHue
pazsuTtuio NT-nHdpacTpykTypbl. MHdopMaumoHHas

apxMTekTypa brMpXun NOCTOSAHHO COBEpPLUEHCTBYETCS,
4TO CNOCOBCTBYET NOBLILIEHMIO HAAEXHOCTU 1 y06-
CTBa CEPBUCOB AJ19 y4aCTHUKOB TOPTroB.

B npowepnwem rogy brupxa B xofe opraHusaumm ob-
Lero cobpaHms akLLMOHEPOB NePBbIN Pa3 NCNONb-
30Bana opMaT yganeHHoro 31eKTPOHHOMO ro10co-
BaHWsl, pa3paboTaHHbI HPL. OTa HoBasd nnatdopma
NO3BOJISIET BOBJI€Yb B yNpaB/ieHne KOMMaHWen ro-
pa3fo 6osbluee KONMYeCTBO akLMOHEPOB, 1, Haae-
loCb, OHa byaeT BocTpeboBaHa ApYruMm POCCUNCKUMU
SMUTEHTaMMW.

B 2017 rogy bup>ka BnepBble BbiNaTWAa akLyoHe-
pamM NpPoMeXyTOUHble AnBMAeHbI. [lonarato, 4To
Takow noaxond yaobeH akLMoHepam 1 CHUXaeT BO-
NaTUNBbHOCTb LIeHbl aKuW Ha aTy ANBUAEHAHOWN OT-
ceyku. Bcero Ha Bbinnaty gusmnaeHnos 3a 2017 rog,
Bupka nnaHupyeT HanpasuTb 89 % 4MCTON NPUOLI-
v, NpakTuka BbINAaTbl 3HaYNTENbHOM YacTu Npubbl-
M akLMOoHepaMm B BUAe OMBUAEHAOB CBUAETEIbCTBY-
€T O BbICOKOM KayecTBe KOPNopaTUBHOIO yNpaBieHns
N ABNSIETCS BaXXHbIM (DaKTOPOM MHBECTULMOHHOM
npuBeKaTeslbHOCTN KOMMNaHUW.

MockoBckasi brpxa akTUBHO pa3BMBaeT npodeccno-
HanbHY'O cpeny, noaaepxmneas nHuuymatuebl PCMM,
Accounaunm HesaBuCUMbIX gnpekTopos, HAYDOOP

N opyrux obLiecTBeHHbIX opraHu3aunin. Ocobo xouy
OTMETUTb aKTUBHOE COTPYAHUYECTBO brpxn ¢ By3a-
M. COTPYAHUKM KOMMaHUM YNTAlOT NeKuMn 1 BedyT
CceEMUHapbI B BeOyLLMX By3ax CTpPaHbl, paboTaeT 6a30-
Bas kacdenpa bupxu B HAAY MNOU, nogaepxnsatoT-
CA CTyaeH4Yyeckme onumMnuaabl No hnHaHCOBOM TeMa-
TUKe, BbIOENAIOTCA CPeACTBa Ha OTAe IbHble MPOeKThI
BY30B. B pamkax nporpammbl paboTbl ¢ MOAOALIMM
cneymnannctamu B 2017 roay 38 cTyaeHToB hnHaAHCO-
BbIX M IT-HanpasfieHnn By30B NPOLLUIN CTaKNPOBKY
N NPUHSANN y4acTve B peannsaumm B1upxeBbIx Npoek-
TOB. Jlyylume CTYAeHTbl NoNy4YnIv NnpeasoxeHme npo-
OOJIXNTb Kapbepy Ha brupxe.

Brupxa cunmTaeT BaXkKHbIM MOMOTraTh HY>XAAIOLWMUMCS,
nogAepXnBaTh LKOJIbHble 0Bpa3oBaTe/ibHble NPO-
eKTbl M BeeT nocsiefoBaTefbHyto paboTy B 3TUX Ha-
npaenenusax. B 2017 rogy Ha 6naroTBopuTeNbHblE
Lenu HanpaeneHo noyuTn 30 MnH pybnen.

Xo4y nobnarofapuTb akLMOHEPOB U KNneHToB Mo-
CKOBCKOW OUMpPXM 32 LoBepMe 1 NOALEPXKKY. YBEpEH,
Brprka Npoaon k1T pagoBaTh Bac CBOe paboTomn

B 2018 roay.

Mpepncenatens HabnopaTtensHoro coseTa
MAO MockoBckas bupxa

KyapuH A. J1.
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YBaxkaeMble konneru!

B 2017 rogy Mbl [OBUNMCL PEKOPAHbIX Pe3ybTaTOB
No MHOTMM BaXXHeMLWM nokasatensm. bupxa 3a-
urKcnpoBana MakCMManbHbIi KOMUCCUOHHbBIA LOXOL,
3a BCIO UCTOPUIO CYLLLECTBOBAHNSA, YTO NOATBEPXKAA-
eT NpenMyLLecTBO MybTUNPOAYKTOBOM B13Hec-Mo-
aenwu. MpusneyeHo pekopLHOE KOTMYECTBO YaCTHbIX
NHBeCTOpPoB. OObEMbI TOPrOB MO MHOTUM OUPXKEBbLIM
NHCTPYMeHTaM — 0buraumsam, peno ¢ LeHTpanbHbIM
KOHTPareHTOM 1 peno ¢ KJAMPUHIOBbIMUN CEPTUdU-
KaTamMu y4acTuns, BaStOTHbIM CBOMaM, TOBapPHbIM fe-
pUBaTVBaM — Tak>Ke 0Ka3asInCb PEKOPAHBIMU 3a BCIO
ncroputo. Yepes bupy Oblno NprBIeYeHo B oTeve-
CTBEHHYI0 3KOHOMUKY 5,3 TpH pybnen, 4To noyTu
BABOE NpeBOCXoAnT pesynbraT 2016 roga.

BHMMaHWe brpu B TeyeHne roga bb110 cocpefoTo-
YeHO Ha peLUeHNM aKTyaNbHbIX 415 POCCUINCKOrO u-
HaHCOBOrO PbIHKa 3aa4: MPUBAEYEHNN BHYTPEHHETO
NHBECTOPA, NPefOoCTaB/IEHNN KaYEeCTBEHHbBIX YCNYT,
obecneyeHnn HaaeXHOCTN MHDPACTPYKTYpPbI U pas-
BUTUN NHHOBAaLWI. [10 BCEM 3TUM HanpaB/ieHUAM
HaM y4anocb JOCTUYb BbICOKMX PE3YNbTaTOB.

BaXkHble MO3UTUBHbIE U3MEHEHUS MPOUN30-

LUSIY Ha PO3HWUYHOM PbIHKE: B MPOLUIOM roay

250 ThIC. YaCTHbIX MHBECTOPOB OTKPbIIN HOBbIE BPO-
Kepckume cyeTa, Ha 25 % BbipoC/ia 408 aKTUBHbIX
knneHToB, konndectso MNC npesbicnno 300 Toic.
HoBuMYKK oXXmnagaemMo nNpeanoymTaoT MHBECTUPO-
BaTb B Hanbonee HaflexHble 4ONroBble MPOAYKTHI,
HO Mbl HafleEMCS, YTO MO Mepe NpPUobpeTeHUS UMK
onbITa Mbl yBUOUM U UX 6onee akTUBHOE yyacTue

Ha pblHKe akLMN 1 0epuBaTUBOB.

[Ons BoBneyeHus Gpursnyecknx numL B npoLecc MHee-
CTUPOBaHUA Ha GUHAHCOBOM PblHKE Mbl COBMECTHO
C BEOYLWMMU BPOKEPCKUMMN KOMMAHUSMW CO34anu

1 pa3suBaem Beb-nnatdopmy «MapkeTniency, Ko-
Topas cTaHeT cBOeobpasHOM IKOCUCTEMON 418 YacT-
HbIX MHBECTOPOB C MOSHbIM CNEeKTPOM BUPXKEBbIX
NpPoAyKTOB, BO3MOXHOCTbIO 0OYHEHUS 1 OCTYNOM

K PbIHOYHOW 3KCNepTU3e.



C uenbto NoNynspm3aLnmn MHBECTUPOBaAHUA Ha Bup-
KEBOM PbIHKE 1 MNOBbILEHNS DUHAHCOBOM MPaMOTHO-
CT1 Brupa B NpoLIoM rofy BnepBble OpraHn3oBa-
na MacwTabHoe ropoackoe meponpusaTre — ipMapky
(PUHaAHCOBbIX 1 BUPKEBbLIX YCYT, B KOTOPOW NPUHSA-
N yvacTure cBbilwe 5 ThiC. YeOBeK, MHTEPECYIOLLMXCS
BO3MOXHOCTAMYU hMHAHCOBOrO pbiHka. Kpome Toro,
€XeroHo NpPoBOASATCS CNeunan3npoBaHHbie KOH-
KYpCbl 4151 YaCTHbIX MHBECTOPOB — «/HBecT Tpuan»

1 «JTy4LlWnm YacTHbIN MHBECTOP». lpofoskaeT ycnew-
Ho paboTaTb LLikona MockoBckon bupxu, B pamkax
koTopow B 2017 ropy 6bino nposefeHo 6onee 600 06-
YYaloLLMX CEMUHAPOB, CBbILLe 25 ThIC. HaCTHbIX UHBE-
CTOPOB MNOSIYUNIIN 3HAHMSA U HABbIKW MO YNPaBIeHNIO
NHBECTULMNOHHBIMW NOPThensMm Ha pbiHKax bupxu.

HecMoTpst Ha CIIOXKHbIA reonoNUTUYECKUA KOHTEKCT,
Mbl HabtogaeM pacTyLwmin BkNag 3apybexxHblx MHBe-
CTOPOB B 060POTbI PbIHKOB BUPXW — Ha pbIHKE aKLMI
1 0epUBaTMBOB A0S HEPE3UAEHTOB PACTET. ITO 3Ha-
YWT, YTO KAYeCTBO Hallen MHDPACTPYKTYpPbl, OTKPbI-
TOCTb, PyHOAMEHTasIbHas NPUBIEKaTeNIbHOCTb aKTu-
BOB W NOTEHLMa POCCUMIACKOTO PbIHKa NepeBeLlnBatoT
BO3MOXHble ONaceHnsa 49 MHBECTOPOB.

3a nocnenHue Heckonbko neT MockoBckas bupka cy-
LeCcTBEHHO MOAEePHM3MpPOBasa caon UT-cnctemsl,
peopraHn3oBaia MexaHM3Mbl TECTUPOBAHMUSA HOBbIX
NporpamMMHbIX NPOAYKTOB. B pe3ynbraTe cyllecTBeH-
HO BO3pOC/1a HafeXHOCTb TeXHONormyeckom nHdpa-
CTPYKTYPbI, MOBbICUINCE MOKa3aTenn 6ecnepeboHo-
CTW paboTbl.

MockoBckasi bupxa nocnegosaTenbHO paboTaeT
Haf NpVBJieYeHEM HOBbIX KaTeropmnm y4acTHUKOB.
Tak, 8 2017 roy Mbl peann3oBanv NPOEKT MO Npeno-
CTaBNEHMIO KPYMHbIM KOMMAHUSAM MPSAMOro 4OCTY-
na K BaJIlOTHOMY U LEeHEeXHOMY pblHKaM. JTO BegeT

K YNyYLLIEeHMIO KayecTBa OMpPXKeBbIX TOProB 3a cyeT
NPUTOKa HOBOW NIMKBUAHOCTM Ha PbIHOK.

Mbl CTpEMUMCS MOBLICUTb MPUBIEKATENBHOCTb bup-
XM ANS MIHHOBALMOHHBIX KOMAAHUI, KOMAaHUIM cpes-
Hero 6u3Heca. [o3ToMy, NCNONb3ys ONbIT PbIHKA MHHO-
BaLWM 1 nHeectnumin, 8 2017 rogy Ml co3ganu Cektop
PocTa onsg KOMNaHWM Manom 1 cpegHen Kanutann-
3aUMn, N Ha HEM Y>Ke MPOLUJIM NepBble pa3MeLLeHus.
Mbl HAaMepeHbl MHBECTUPOBATb B UHULINATUBbI MO UH-
hopMUpPOBaHUIO POCCUNCKUX NPpeanpUHUMaTeNEeN

0 BO3MOXHOCTAX PblHKa KanuTana.

B 2017 rofy Havan peann3oBbIBaTbLCA OANH U3 BaX-
HeNLWmMX NpoekToB bupxu — «<EanHbIN Nnyn obecneyve-
HMS», KOTOPbI MO3BOJIUT y4aCTHUKAM CYLLLECTBEHHO
CHU3UTb CBOU N3OEPXKKN U BbICBOOOANTL 3HAYUTENb-
Hble fleHeXHble CpecTBa, YTo ByaeT cnocobcTBOBaTh
NOBbILLIEHUIO NIMKBUOHOCTN BUPXEBOMO PbIHKA.

MockoBckasi bupxa ctpeMuTcst 6biTb TMAEPOM B 06-
lacTV MHHOBALMIM Ha DUHAHCOBBIX pbliHKax. [Ans yya-
CTUSA B NePCNeKTUBHbIX pa3paboTkax B 3Ton obnactu
B 2017 rogy bupxa y4ypenmna HOBYK KOMNaHUIO —
«MbB MIHHOBaL MWy, BupXa HaMmepeHa akTUBHO NHBe-
CTVUPOBaTb B Pa3BUTME MHHOBALMOHHbIX CEPBUCOB,
CBSAA3aHHbIX, MPEeXAe BCEro, C Pa3BUTUEM TEXHOIOM MM
MCnofb30BaHMa 6onblnx 6a3 AaHHbIX U TEXHOOMUN
pacnpefeneHHoOro peectpa.

JIHenKa HaWnX HOBbIX MPOAYKTOB MOCTOSAHHO PAaCTeT.
B 2017 rogy bup>ka 3anycTuia TOProsJ/to caxapom,
npenJsioXunaa pPbiHKY HOBblE MHCTPYMEHTbI: Heesb-
Hble OMLMOHBI, BaIlOTHbIe (PUKCUHII, AEMO3UTbI C LieH-
TPasibHbIM KOHTPAreHTOM.

Bce Hawwm ycnexu 66111 Obl HEBO3MOXHbI 63 aKTUBHO-
ro y4acTusi HaLWMX KSIMEHTOB, aKLMOHEPOB U peryns-
TOpa, KOTOPbIX 51 6arofapto 3a NOMOLLb, NOALEPXKKY
1 NJIOLOTBOPHOE COTPYLHMYECTBO.

Mpencepnatens [MpasnexHns
MAO MockoBckas bupxa

AdaHacbeB A. K.
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CTPATEFMYECKUM OTYET OB30P PE3YJIbTATOB 0

CTpaTternyeckum ot4yer

OCHOBHble TeHOEHU MM Pa3BUTUA CEKTOPA

0630p 6UpP>KEBOro ceKTopa

Bupxu npenctaBnatoT cobor opraHM3oBaHHbIE MI0-
LLaAKM No TOprossie UHAHCOBLIMU MHCTPYMEHTaMMU,
B TOM YMcie LeHHbIMKU Bymaramu, BantoTow, Cblpb-
€BbIMUW TOBapaMu 1 NPOU3BOAHLIMU MHCTPYMEHTa-
M. OCHOBHYIO HaCTb BbIPYUYKM BUPXKEBbIX M0LLA[0K,
KakK MpaBuIo, COCTaBNAET KOMUCCMOHHOE BO3Harpa-
XOEeHWe, B3MaeMoe C 3MUTEHTOB 3a JINCTUHT LieH-
HbIX ByMar 1 ¢ PUHaHCOBbLIX NOCPEAHNKOB, Henocpes-
CTBEHHO y4aCTBYIOLLMX B TOProeae GrUHaHCOBLIMMU
WHCTPYMEHTaMMK, a Tak>ke nnaTa 3a npofaxy 6ump-
KeBOW MHOPMaLMKM, TEXHONOTMYECKMX PeLleH

N CEPBUCOB.

Bo MHOrMX cTpaHax oka3aHneM [en03uUTapHbIX, Kn-
PUHIOBbIX 1 PACHETHBIX YCIYT TPAAULMOHHO 3aHMa-
l0TCS OTAENbHbIE HE3aBUCKMMbIE OPraHM3aLmMm, O4HaKo
B Noc/iefHee BpeMs Bce Oosiee 3aMeTHOW CTaHOBUT-
CS TEHOEHUMSA K 0OObeANHEHMIO KPYMHENLLNX BupxKe-
BbIX OMepaToOPOB C BEPTUKANBbHOM MHTerpaumen 6onb-
LUMHCTBA WM BCEX 3TUX BUOOB AeATENbHOCTM B paMKax
eVHON rpynnbl KOMNaHWA. BepTukanbHO MHTErpUpPoO-
BaHHble BUPXM NONyYaloT LONONHUTE bHbIE LOXOAbI
33 PacYEeTHO-K/IMPUHIOBbIE Y AeNO3UTapHbIE YCIyrL,

a Tak>ke NPOLLEHTHbIN [OXOL OT Pa3MeLLEeHUs KNNeHT-
CKWX CPeACTB, HAXOOALWLMXCA Ha BanaHce BUpPXK.

Hap3op 3a 6upkeBON feaTesIbHOCTbIO OObIYHO OCyLLe-
CTBNSETCS rOCYAapPCTBEHHBIM OPraHOM, OTBEYAIOLLIAM
3a perynvpoBaHmne GUHaHCOBOro ceKTopa 3KOHOMMU-
KU. B HEKOTOPbIX ClyYasix BUPXKM UMEIOT KBa3Urocy-
0APCTBEHHbIE MONIHOMOYNS, OENCTBYS Yepes camope-
rynmpyemsle opraHusauun (CPO).

;D

MWUPOBbIE TPEHAbI

OpHOM 13 KAtoYeBbIX TeHaeHUnn 2017 roga ctano pac-
LWMpeHne nepeyHsa PUHAHCOBbLIX MHCTPYMEHTOB, 00-
paLLatoLnxcs Ha bupxax. B HacTosiLee Bpems bupxe-
Bast MHPaACTPYKTYpPa, BKIOYaloLLas OpraHM30BaHHbIe
TOPIM 1 LLEHTPaNN30BaHHbIN KIIMPWHT, OXBaTbiBaeT
BCe 6osblle NHCTPYMEHTOB, KOTOPbIE TPaANLNOH-

HO OblNIY BHEBUPXKEBLIMU, B X YMC1E CBOMbI, CAENKN
peno, BantoTa cnoT, obaunraunn. OT4acTm 3To ABNSET-
Csl CIeACTBMEM PErynaTOPHbIX M3MEHEHWI, Npeaycma-
TpuUBalLWMX HarpysKky Ha kanuTtan 6aHkoB Npu paboTe
C HEKOTOPbBIMW N3 3TUX MHCTPYMEHTOB, 0653aTesbHbIN
LeHTPanN30BaHHbIN KNVPUHT NS OOHUX UHCTPYMEH-
TOB 1 00sA3aTeNlbHOE MapXMpPOBaHMe onepauuni ¢ 4py-
TMMW UHCTPYMeHTamun. C Apyron CTOPOHbI, KpynHemn-
Wre BUPXN CTpeMATCs K AmBepcndurkaummn brusHeca,
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BC/1eACTBME Yero 3aMHTepecoBaHbl Kak B 3aMycke HO-
BbIX MHCTPYMEHTOB Ha CBOMX TOProBbiX MiaaThopmMax,
TakK 1 B NprobpeTeHnn Topro.bIxX NaoLWanokK, rae co-
BEpLUAOTCS onepaunn C akTMBaMu, KOTopble MOryT
LOMNONHUTL IMHENKM NPOAYKTOB KPYMHENLWNX BUPXK.
Hanpumep, onpefneneHHoe pa3BuTne noayunnm omp-
eBble hboYepChl, UMUTUPYIOLLE BHEOUPXKEBbIE
LepunBaTuBbl.

OThenbHOro ynoMmHaHns 3aciny>kKnMBaeT pasBuTmne Kpun-
TOBasoT Kak Ha3zoBoro GupxeBoro akTvBa. B 2017 rogy
[Be KpynHenLne amepukaHckmne 6upxm — CME n CBOE —
3anycTunm Topru bloYepcomM Ha BUTKOMH.

CyLlecTBEHHbIE M3MEHEHWS MPOUCXOAAT U B Bupxe-

BbIX TEXHOJIOTUAX:

» Bupxun pa3BnBatOT MHOXECTBEHHbIE TOProBble TEX-
HOOTMW B pamMKax OAHOWM NoLaaKku, YToObl COOT-
BETCTBOBAaTb MHTEPECaM Pa3HbIX KIIMEHTCKUX Fpynmn.
OCHOBHbIM MeXaHU3MOM TOPrOB MO-NPeXHEMY OCTa-
eTCA HENPepbIBHbIM ayKLIMOH, 04HAKO BCe Bosbluee
pacnpocTpaHeHue NonyyatoT ANCKPETHbIE ayKLMO-
Hbl, NePEroBOPHLIV pexunm (B Tom yncne RFQ), Tem-
Hble Nynbl. Takke BUPXKIN aKTUBHO NPUMEHSIOT Map-
KeTMenKepckme NporpaMmbl.

» HoBbIM CTaHOApPTOM OTpaC/aM CTaHOBUTCSA
npenocTaBfieHne NPSIMOro 1 CMOHCMPYEMOTO
[OCTyna KJMeHTOoB K TopraMm. [laHHble cepBu-

Cbl BCe 6onee BoCcTpeboOBaHbl UHBECTOPAMU,
4TO OTpakaeT obLLyI0 TEHAEHUMIO K AAe3UHTEPME-
anaunm (ycTpaHeHMo NocpeaHUKOoB).

» Pa3BuBaeTca anroputTMmMyeckas n ckopocTHas Top-
roBJIsl, CEPBUCHI KOSIIOKALNK.

B obnactn KNMpUHra OCHOBHbIE N3MEHEHWS —3TO:

» PacnpocTpaHeHune LeHTpanmM3oBaHHOIO KINPUH-
ra Ha BHeOup>xeBble PbIHKK (CBOMbI, peno n gp.)
M Ha KOHEYHbIX KJIMEHTOB (cerperauus,
portability n op.). TpeboBaHne o653aTeNIbHO-
ro LLEeHTPaM30BaHHOIo KAMPUHIa CTaHAapTH-
3MPOBaHHbIX BHEONPXKEBbIX MPOU3BOAHbIX K-
HaHCOBbIX NHCTPYMeEHTOB 661110 NpuHATO G20.
OHO HanpaB/leHO Ha NoBbIWeHKe CTabub-
HOCTW (DMHAHCOBOIO pPbiHKa B LLlesIoM. AHaso-
rMYyHoe perynmpoBaHue yxe BeegeHo B CLUA,
EC, Kutae, AnoHnn n gpyrnx ctpaHax. B otHo-
LUEHNWN KOHEYHbIX KJIMEHTOB B PerynmpoBa-
HWUK BbINO NpeaycMOTpeHO TpeboBaHWe o cerpera-
LMK 1 BO3MOXHOCTM NepeHoca cyeToB (portability).
Cerperauus nogpa3symeBaeT BejeHNe CHeTOB KJn-
€HTOB OTAE/IbHO OT cHeTa y4acTHUKA KJIMPUHTa,
a nepeHoOC CHeTOB — BO3MOXHOCTb NepeBofa 0bs3a-
TeNnbCTB 1 obecneyeHns KNMeHTa OT OA4HOro yyacT-
HMKa KMpuHra (B ciydvae gedonTa) K pyromy.



» Pa3BuTre ynpasneHusa puckamu (npodunakTtu-
Ka CUCTEMHBIX PUCKOB, PUCK-MEHEAKMEHT B peaJib-

HOM BpeMeHU, MopTdenbHOe MapXNpoBaHue 1 4p.).

B chepe pacyeToB nocnegHUMUN TEHOEHUMAMMN CTaAN

cnepytoume:

» CokpaleHuve cpoka pacyeToB. Pexum T+2 cTtaHo-
BUTCA MUPOBbLIM CTaHAAPTOM AN PbIHKA aKLUNA.

» CepBKCbl NO KOHCONMAALMY aKTUBOB A4 ynpase-
HuUst obecneyeHrem.

» NpUMeHeHMEe TEXHONOMNI pacnpeaeneHHoro pee-
cTpa. [Toka AaHHbIe TEXHONOrMM B OCHOBHOM
Haxo4ATCa Ha CTaguuy 3KCMEPUMEHTOB M NMPO-
TOTWMOB, OAHAKO MOTEHLMAN CHUXEHNS 13-
OEepPXKeK 3a CHET UX NMPUMEHEHNS NpuBeKaTe-

JeH Kak An1a Hebonblumx, Tak 1 AN KPYMHbIX BUpPX.

Tak>e B BUpPXKeBOW OTpac/Iv 3aMeTHbIM TPEHLOM CTa-
110 pa3BuUTME MHPOPMALMOHHBIX MPOAYKTOB, HAaNPWU-
Mep MHOEKCOB, NPefHa3Ha4YeHHbIX A9 NacCUBHO-

ro MHBECTMPOBAHMA 1 YYUTbIBAOLWMX NOTPEBHOCTH
TOrO MAN MHOTO POHAA. DTO CBA3AHO KaK C pacTyLLMM
CNPOCOM Ha Takme NPOAYKTbl CO CTOPOHbI MOb30Ba-
Tenem, Tak U ¢ MexXOUpPXKeBON KOHKYpPeHLMEN B HETOP-
roBbix cepsucax. 4na pazpaboTkn MHHOpPMaLMOH-
HbIX MPOAYKTOB aKTUBHO MCMOJIb3YIOTCA TEXHONOMNN
NCKYCCTBEHHOIO MHTeNeKTa / MallMHHOro obyye-
HUs 1 aHann3 6onblunx faHHbIx (big data). Paspa-
60TKa BeAeTCst Kak COOCTBEHHBIMY YCUANAMUN OUPX,
TaK 1 B paMKax NapTHePCTB Y NPUOBpeTeHNst CooTBeT-
CTBYIOLLMX CNELNaTN3NPOBAHHbBIX KOMMaHWN.

3233

KOHKYPEHTbI

OCHOBHbIMU KOHKYpeHTamu bupxu asnstotcs JIoH-
noHckas hoHposas 6upxa (LSE), Hbto-nopkckune
6upxn NYSE n NASDAQ, BantoTHas nnatgopma EBS
(rpynna ICAP), ymnkarckaa 6upsxa CME (rpynna CME),
Hemelkas 6upxa Deutsche Borse, roHKoHrckas 6up-
xa HKEx, BapwaBckas bupxa WSE.

JloHOoHckas choHpoBas 6upxa (LSE) senaetcs ogHUM
13 KPpYNHenLWwmx GUHaHCOBBIX LIEHTPOB MMUpa 1 04-
HOBPEMEHHO KpyrnHelLen 3apybexxHon Niowankom
no ToproeJsie rnobanbHbIMU AeN03UTaPHbIMM PaCnmc-
KaMM Ha akLUMW pOCCUMCKMX KOMMaHWI. Ha LSE dyHk-
LMOHMPYET OCHOBHOWM PLIHOK U PbIHOK MaJiblX KOM-
naHun (AIM). B Mpynny LSE Tak>xe BXoAUT TOproeas
nnouwagka Turquoise, KoTopas ABASETCA KOHKYPEH-
TOM Bupxu B cermeHTe [epnBaTMBOB Ha POCCUNCKME
aKLUU 1N MHOEKChI.

4
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CBELOEHNS O NOJTOXKEHUN
BUPXXU B OTPACIIN

Ton-10 6upik, Toprytowmx oénuraumamu’, 2017 rop,

O6beM TOpros,

MApA
ponnapos Bkniouvas
Bupixka CrpaHa CLUA peno
Benuko-
1 LSE Group BOpuTaHus 9196 X
3 BME NcnaHus 4804 N
4 Korea Exchange Kopest 2144 X
5 Johannesburg SE tOAP 2083 N
6 Nasdag OMX CLUA 1704 N
7 Oslo Borse Hopgerus 1041 N
8 Shanghai SE Kutan 355 X
Bolsa de Valores
9 de Colombia Konymbus 312 X
10 Tel-Aviv SE N3pannb 241 X
McTounmkm: Mockosckas Bupxa, WFE, LSE
Ton-13 ny6/nYHbIX GMPXK MO KanuTanusaumn?
Kanutanunsauus,
Bupxxa CrtpaHa mnppa gonnapos CLUA
1 CME CLUA 51,8
2 HKEx [OHKOHI 45,7
3 ICE&NYSE CLUA 43,6
4 Deutsche Borse lepmaHma 23,0
Benuko-
5 LSE Group OpuTaHns 17,7
6 Brasil Bolsa Balcdo  Bbpa3sunus 15,2
7 CBOE CLA 14,8
8 Nasdag OMX CLIA 13,4
9 Japan Exchange AnoHus 10,0
10 ASX ABcTpanus 8,4
11 SGX CuHranyp 6,1
12 Euronext EC 4,7
13 Moscow Exchange Poccusa 4,6

" 113-3a pa3HuLbI B METOAOION N AaHHbIE N0 0ObEMY TOPTOB 0BAMraLNsIMU MOTYT BbiTh
He CONoCTaBVMbI Mexdy nnoLlagkamm

2 PbiHOYHas KanuTanusauns nyeandHsIx 61px no AaHHsiM Bloomberg
Ha 31 gekabps 2017
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CTPATErMYECKWUN OTYET OB30P PE3YJIbTATOB

KOPTOPATMBHOE YMPABJIEHNE

KOHCOTMAVPOBAHHAA ®VHAHCOBAS OTHETHOCTb

MPUNOXEHNA

Hblo-nopkckas hoHgoBas bupsxa (NYSE, npuHagne-
XUT ICE) ABNSETCS OQHON U3 KPyNHERLWNX BMpPX MuUpa,
€ 1996 ropa ocyulecTBASET TOProBIItO r106aNbHbIMK
0Een03nUTapHbIMY PaCNMCKaMM Ha aKLMM POCCUNCKUX
KOMMaHWM.

brpxxa NASDAQ aBnsgeTca 0gHOM U3 KPYMHEeNLWnX
BUPX MUPa, OCYLLeCTBASET TOProBIto rNobanbHbIMK
0en03UTapHbIMY PaCNMCKaMM Ha aKLMM POCCUNCKUX
KOMMaHWM.

BantoTHas nnatcdopma EBS (rpynna ICAP) sBnsieT-

€A KPYMHERLWNM B MUPe MeXANIePCKMM Bpokepom

N OOHUM 13 NTNAEPOB MUPOBOTO PbIHKa BaSIlOTHOM
TOpProsaun. MOMUMO BaIlOTHbIX MIHCTPYMEHTOB, Ha MNJ1o-
wankax ICAP ToprytoTcs UHCTPYMEHTbI Pa3BUTbIX

1 Pa3BUBAIOLLMXCH PbIHKOB, B TOM YMC/1e TOBApPHbIe
AepuBaTUBbI, 00Mraumm, akLmm n 4eno3nTapHble
pacnmcky, NPOU3BOLHbIE MHCTPYMEHTbI Ha MPOLLEHT-
Hble cTaBku. EBS ABNSeTCst OCHOBHbIM KOHKYPEH-

ToM brp>xu B TOprosne BatlOTHbIMW NapamMu «4o-
nap CLLUA — poccuimncknin pybnb» 1 «eBpO — POCCUIACKUIA
pyb6b» Ha CNOT-PbIHKE.

Yukarckas bupxa CME sBnseTcst o4HOM U3 Kpyn-
HerLWnX epmnBaTMBHbBIX BUPX MUPa 1N UMeEeT Camyio
LLIMPOKYIO NINHENKY MPOU3BOAHbLIX MHCTPYMEHTOB

Ha pa3JInYHble K/lacCbl aKTUBOB, BKJIOYaA NHAEKCHI,
NPOLEHTHbIE CTaBKW, BaJIlOTHbIE Napbl, TOBapHble ak-
TUBBbI, HeABUXUMOCTb. KnneHTam OMpxmn npegoctas-
NSAOTCA YyCAYrM MO M3TUUHIY, KITVMPUHTY C LeHTpalib-
HbIM KOHTpPareHToOM ¥ pacyeTaM. HYukarckas bupxa
ABNAETCH OCHOBHbLIM KOHKYPEHTOM Brpxu no Top-
rosne boyepcamm 1 onuUMoOHaMm Ha Nnapy «4os-
nap CLUA - poccuirckuin pybib».

Hemeukas 6upsxa Deutsche Borse aBnsieTcst ooHUM
N3 KPYMNHenLwmx 6G1pxeBbIX LLeHTPOB EBponbl 1 Mupa.
Deutsche Borse npeactaBnsieT coboi BepTUKasb-

HO MHTErPUPOBaHHbLIV XONAVHT, B KOTOPbIN BXOAAT
Toproeas cnctema Xetra, pacHeTHbIN 4en03nTapum
Clearstream, 6up>xa gepuBatneos EUREX. Ha EUREX
TopryTcs dbloyepchl Ha MHOeKC RDX — nHaekc aeno-
3UTapPHbIX PACMMCOK Ha POCCUNCKIME «ronyDble nLl-
KW», paccynTbiBaeMblin BeHcko hoHaoBOM Brpxel
(Wiener Boerse).

foHkoHrckas bupska HKEx sBnseTca ogHom

N3 KpynHenwmnx 6upx Asnu. KoHkypeHums c bup-
Xen Havanace B 2010 rogy C IMCTUHIA akLmin
KoMMaHuu «Pycany.

Bapllasckas hoHgosas bupxa (WSE) ssnsietca og-
HOW 13 KpynHenwmnx 6upx LeHTpansHon 1 Boctou-
HoW EBponbl. Ha 6upke hyHKLMOHUPYIOT TPU PbiH-
Ka: OCHOBHOW PbIHOK aKLMIA, aIbTEPHATMBHbIN PbIHOK
Pa3BMBAIOLLMXCSH M MHHOBALMOHHbBIX KOMAAHWI U Pbl-
HOK ONTOBbIX NHCTPYMEHTOB MO TOProBie MyHW-
LUMNaNbHbIMUW, KOPNOPATUBHLIMU Y UMOTEYHBLIMN
obnnraumsamm.
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‘ Ton-10 pepuBaTUBHbIX 6UpPXK, 2017 rop,

O6bem TOpros,
Bupixka CrpaHa MJH KOHTPaKTOB
1 CME Group CWA 4089
2 NSE India NHons 2482
3 Brasil Bolsa Balcdo Bpa3unusa 1638
4 Deutsche Borse fepMaHus 1597
5 Moscow Exchange Poccusa 1585
6 CBOE CLWA 1274
7 Nasdagq OMX CLWIA 1101
8 Korea Exchange Kopes 1015
9 ICE&NYSE CLWA 742
10 BSE India NHouns 608
UcTouHukun: Mockosckas bupxa, WFE
) Ton-25 poHposbIx 6upx’, 2017 rop
Kanura- O6bem
nusaumsa TOpros,
pblHKa, Ywucno MnpAa
MnpA 3MU- pon-
[onnapos TeH- napos
Bup>xa CrpaHa CLUA TOB CLWWA
1 ICE&NYSE CLA 22081 2286 14535
2 Nasdaq OMX CLIA 10039 3933 12138
3 Shenzhen SE Kutan 3622 2089 9112
4 Shanghai SE Kntan 5090 1396 7563
Japan
5 Exchange AnoHus 6223 3604 5813
Benunko-
6 LSE Group OpuTaHus 4 455 2498 2330
7 HKEx [OHKOHI 4226 2118 1957
8 Euronext EC 4 371 1255 1943
Korea
9 Exchange Kopes 1731 2134 1920
Deutsche
10 Borse lepmaHusa 2245 499 1482
Moscow
25 Exchange Poccus 619 234 144
UcTouHuk: Mockosckas bupxa, WFE, LSE
T KpynHeiwue 6rpxu, TOPryiowme akuusmm, NpopaHxupoBaHHble no 0bbemy Topros
akuuamMy (Tonbko B pexnme EOB). PeiiTuHr 6e3 yueTa BATS (nnowjagka uckoyeHa
n3-3a OTCyTCTBVIH AaHHbBIX MO KanuTanu3lauynmun pb\HKa n KOﬂMHeCTBy TOpI’\/lOu_LVIXCH
KOMMaHnin).




Mwccma n LeHHOCTU

MUCCUA
FPYMnbl

Mwuccns Tpynnbl — cnocobcTBOBaTHL

3KOHOMMWYECKOMY POCTY 1 PECTPYK-
TypU3aLnmM POCCUNCKOV SKOHOMUKMN
nyTeM paclUMpPeHNs BO3SMOXHOCTEN

no nNprBnevYeHUto KannTasia o4 KomM-

NaHWM 1 co3gaHnsa yoobHo M, Hagex-
HOW 1 NPO3pPa’YHON MHBECTULINOHHOM

cpefbl 4N15 POCCUNCKUX Y MHOCTPAHHbIX

MHBECTOPOB.

CrpaTterus [pynnbl, NpUHATaNA

B 2015 rofy, HanpassieHa Ha 3 dek-
TUBHOE BbliNOJIHEHME MUCCUU. [loCTu-
>KEHMIO MOCTaBJIEHHbIX CTPATernemn
Lenen 1 3agay cnocobcTByeT cnefo-
BaHWe LeHHOCTAM pynnbl.

LEHHOCTU TPYMNbl

Mbl

OTBEYAEM

3A BYOYLUEE
KOMMNAHUN

Mbl 6o1eem 3a 06-
Liee Oeno, Hecem
OTBETCTBEHHOCTb
3a pe3ynbTaT 1 3a To,
Kakas koMmnaHus oy-
[eT 3aBTpa M nocse
Hac.

Mbl
PA3BMBAEMCHS

N FTOTOBbI

K ABMEHEHUAM
Mbl roTOBbI K U3Me-
HEHUAM, MOCTOSAHHO
pa3BMBaeEMCS U BHe-
npsieM HHOBaL MK
W yyLne NpakTUKK.

Mbl
B MAPTHEPCTBE
CKITMEHTAMMUA

Mbl cnywaem KneH-
TOB, CTEMKXONOEPOB,
MOHKMMaeM MX No-
TpebHoCTK, Npeana-
raemMm UM onTUMasb-
Hble peLlleHuns.

Mbl
OTKPbITbI
N NOPAAOYHbI

Mbl nomoraem un go-
Bepsem 4pyr 4pyry,
paboTas Ha obwmin

pesynbTaT.
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CTPATEFMYECKUM OTYET

EYTPABJIEHVE KOHCOTMAVPOBAHHAA ®VHAHCOBAS OTHETHOCTb

MPUNOXEHNA

[MpropuTeTHble HanpasneHnsa gedartenbHocTn 2015-2020
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OCHOBHbIE
NOJIO>KEHUA

N LENN CTPATEITMA
2015-2020 rogos

LIUBEPCUDUKALMS

CyLecTBEHHO YBEINYNTH Bbl-
pYy4Ky OT Knaccnuyecknx nHpa-
CTPYKTYPHbIX OUPXEBBIX CEPBU-
COB 1 CO3aTb HOBble BUpPKeBble
PbIHKM

ONTUMW3ALNA

MoBLICUTL ONEPaLMOHHYIO 3h-
(heKTUBHOCTb U ONTUMU3NPO-
BaTb BM3Hec-npoLeccsl Mpynnebl

CTAHOAPTU3ALINA

3aBepLWnTb MOAEPHM3ALNIO
KJTIOYEBbIX 3JIEMEHTOB UHDpPa-
CTPYKTYPbI POCCUACKOTO DUHAH-
COBOrO pblHKa B COOTBETCTBUN

C pa3BMBaKLLNUMUCS MeX Y-
HapOLHbIMW CTaHZapTamu

PA3BNTUE PbIHKA

Pa3BWTb oKanbHyto 6asy nHBe-
CTOPOB M cNocobcTBOBaTL POCTY
JINKBUOHOCTN POCCUNCKUX DU~
HaHCOBbIX PbIHKOB

NHTETPALLMA

Co3faTb COBPEMEHHYIO KOM-
MJIEKCHY CUCTEMY YyMpaBaeHNs
puckom, nynom obecneyeHus

1 pacyeTaMu, 00begNHSAOLLYIO
BCE PbIHKY [pynnbl

v v v v Vvw

v v v v w

v v v w

OCHOBHBbBIE
HAMPABJIEHUA

PbIHOYHbIE faHHble N MHPOPMaLMOHHbIE CePBUCHI
TexHOMOrnM4eckme cepBmchl

MHpekcbl

Jvctunr

Knunpunr OTC-gepvBatrsoBs

Bup>xeBas TOprosns ctaHOapTM3NPyeMbIMy BUPXEBLIMU TOBapamMm

CoBepLUEHCTBOBAHMWE KOPNOPATUBHOW KYETYpbI
OnTUMM3aLMs U rapMOHM3aLmMs BM3HeC-NPOoLLeccoB
MoBbILEeHMe YPOBHS KJIMEHTCKOro cepBuca
Peanvsauns nporpamMmmel ONTUMMU3ALIMN PACXOL0B
OnTUMM3aLmns CTPYKTYpbl TaprdoB

MpuBeeHVe nokanbHbIX NPaKTUK B3aUMOLENCTBUS Ha (DUHAHCOBbIX
pblHKax B COOTBETCTBME C MeXAYHapPOAHbIMWU CTaHAapTaMu B Kjltove-
BbIX aCMeKTax, BaXHbIX A1 UHOCTPAHHbIX NHBECTOPOB

Pa3suTune nponykToBon nnHenkn HPL,

OnTnumMm3auns nHTepdencoB AN y4acTHUKOB U MHBECTOPOB B COOTBET-
CTBUW C NTYYLUIMMU MUPOBLIMU NPaKTUKaAMM

YuacTtue [pynnbl B NOBbILLEHWN YPOBHSA KOPNOPaTUBHOIO yripaBieHns
B POCCUICKNX KOMMAHUSAX

Mopnepxka perynsatopa npu npoBefeHnn peopm

Pa3BuTMe nokanbHoM 6a3bl MIHBECTOPOB

Pa3BuTUE pbiHKa 06Mraumin («6oHAaM3aLNs»)

Kactommnsaums nMHenk MHCTPYMEHTOB pPbIHKa PEro U MPOU3BOAHbIX
(PVHAHCOBbIX UHCTPYMEHTOB

MpuBneyeHne pasmMeLleHnit Ha bupxy

Peanusaumnsa nporpaMm 3alnTbl TMKBULHOCTH

CoBepLUEHCTBOBaHMWE N YHUPUKALNS CUCTEMbI PUCK-MEHEOXKMEHTA

Ha BCeX pbIHKax

Co3faHne egMHOro KIMPUHIOBOMO 1 PacYeTHOro nyna Anas Bcex
PbIHKOB

Co3flaHune egMHoOro nyna obecnevyeHns N HOBbIX CEPBUCOB yNPaBEeHNS
obecrneyeHnem

Co3faHue HOBbIX TPEXCTOPOHHMUX MOCTTPENANHIOBLIX CEPBUCOB



Q/ PEAJIN3OBAHHbIE
MPOEKTbI 2017 TOOA

Havanucb Topru no BantoTHOMY OUKCUHTY

CospaH CexkTop PocTa 419 COAENCTBUSA MPUBIEYEHNIO MHBECTULIMN KOMMNAaHUAMW MaJion 1 cpefHen kanutannsaumnm

Havyanucb Topru HegenbHbIMY ONLMOHAMM Ha blovepchl Ha Kypc «gonnap CLUA — poccuiicknin pybnb» n nnpekc PTC
CrapToBanun TOpru caxapom 1 CBONaMu Ha 3epHo

M3meHeHa meToamMKa pacyeTa MHAEKCOB, MOBbILaOLWasn TpeboBaHMA K IMKBUAHOCTYN LleHHbIX OyMar 1 no3sonstoLwas
nepenTy K nepeMeHHOMY YNy akumii B 6ase pacyeTa

v v v wvw

v

PeicoBasi permcTpaums KIMeHTOB BBeeHa Ha BCeX PbIHKaxX

PacwmpeHr dyHKumMoHan «JIM4HOro kabmnHeTa y4acTHUKa», NO3BONSIOWMIA NEPENTH

Ha 6e36yMa>kHYy TEXHONOT IO NPefoCTaBNeHNst LOKYMEHTOB

Ha cpoyHOM pbiHKe 3aBepLUeHa TapudHasa pedopMa, BbipaBHMBatoLLas Tapudbl Mex Ay pbiHKaMu brupxm
PaspaboTtaHa koprnopaTuBHas Mofeb KOMMNETeHLMI, KOTopas cnocobCcTBYeT 4OCTUXEHWIO ODU3HEC-pe3ynbTaToB
YcoBepleHCTBOBaHa rogoBasi NporpamMmMa npu3HaHus LOCTUXEHN cOTpyAHMKOB «Co3aaBas byayLuiee»

v v v

v

v

TnobanbHbIn MHAEKC-NpoBangep MSCl Havan pacyeT MHAEKCOB C UCMOJIb30BaHMEM LieH ayKLMOHa 3aKpbITUSt Bupxu
Ha BanioTHOM 1 POHLOBOM pbIHKaX KJIMeHTaM y4acTHUKOB TOProB NpefocTaBeH CMOHCMpPYEeMbI 4OCTYN
(Sponsored Market Access — SMA)

3aBepLumnach pedopma TNCTUHTA, CYLLECTBEHHO MOBLICKBLUAS Ka4eCTBO KOPNOPaTMBHOIO ynpaBieHus
ny6ANYHBIX POCCUNCKNX KOMMAHWI

PaspaboTaH cepBMC 31E€KTPOHHOIO roNI0COBaHMS e-voting, NO3BONSIOLWMI BNageNbLaM LieHHbIX Oymar
ONCTaHUMOHHO y4acTBOBATb B COOPaHMAX akLIMOHEPOB

LleHoBown weHTp HPI nonyumn akkpegutaumnio baHka Poccnu

v

v

v

v

» [Mpsamown gonyck kopnopauunit Ha AeHEXHbIN 1 BaMOTHbIN pbiHKK. K koHLy 2017 roga 4yncio kopnopauuin Ha eHEXHOM pbIHKe
COCTaBMNO 34 KOMMaHWK, Ha BaJIlOTHOM — 20 KOMMaHN M

YnpotueHune ammccumn obnuraymi

MosBMNCA HOBbLIV BUA 06AMraumnin —obnuraymm 4Na HaceneHms

YBenuueHbl oo roga cpoku peno ¢ KCY n geno3untos ¢ LUK

MosBnnace BO3MOXHOCTb MHBECTUPOBaHNA cpencTs HMO B akunm amuteHToB PUN-Mpanm

MNpoBeneHo nopsaka 400 MeponpusaTUIA AN PO3HUYHBIX MHBECTOPOB, KOHKYpPChI «MHBECT Tpnan»

N «JIyYLWMiA YaCTHBIN MHBECTOPY», MacLlLITabHOe ropofckoe Meponpustue «dpmapka brpxesbix U pruHaHcoBbix ycnyr FINFAIR»
Co3paH MHTepHeT-nopTan «MapkeTnsency: place.moex.com ANs HA4YMHAOLLMX MHBECTOPOB

MposeneHbl Bupxesbie popymbl B Mockse, Hbto-Mopke, JloHaoHe v LLarxae

v v v v w

v

v

PeannsoBaH nepsbli 3Tan npoekTa «EAMHBIN Nyn obecneyeHms», BKIOYAIOLW NI TEXHONOMNI0 e4MHOMO CHETa, B paMKax
KOTOPOW y4aCTHUKM NOJIYYMIIN HOBbIE BO3MOXHOCTU:

» 3aMeHa [eHeXHbIX CPeACTB B 0becneyeHnm Ha LieHHble ByMaru Ha BallOTHOM M CPOYHOM PbIHKaX

» YnpaBneHue obecneyeHrem Mmexay pblHKamMu

» YHUDUKaLNS BPEMEHHbIX PErIaMEHTOB MPOBEAEHNS KIMPUHTa 1 pacyeToB

» HeTTupoBaHue pybiieBbIX pacyeTOB Ha Pa3HbIX PbIHKaX
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CTPATEFMYECKUM OTYET

E3YJIbTATOB

KOPIMOPATMBHOE YNPABJIEHUE KOHCOTMAVPOBAHHAA ®VHAHCOBAS OTHETHOCTb MPUNOXEHNA

Cnctema ynpaBrieHUs cTpaTernyeckmMmm pmckamm

S  HAMPABJIEHUS
CTPATETUN

OVNBEPCNONKALLMA

ONTUMN3ALLINA

CTAHOAPTU3ALNA

PA3BNTUE PbIHKA

NHTETPALL/A

18
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(FT{ﬁ ®UHAHCOBbIE PUCKW /
L BJIUSTHUE HA K3

3anyck HOBbIX MPOAYKTOB MOXET MOB/E€Yb POCT aK-
TWBOB, NOABEPXKEHHbIX KPeANTHOMY Y PEIHOYHOMY
pu1cKaMm, YTO oka3sblBaeT HeraTUBHOE BAVSHME Ha [O-
CTaTOYHOCTb COBCTBEHHbIX CPeAcTB. [Tpn 3TOM AMBepCH-
hurKaLmsa NPOAYKTOB OTKPbIBAET HOBbIE BO3MOXHOCTU
0151 yNpaBneHns NPOLEHTHBIM PUCKOM W PUCKOM Jn-
KBUIOHOCTM, @ TAKXXe CHUXAET PUCK KOHLEHTPaLnu.

OnTUMKM3aLMa BU3HEC-NPOLLECCOB yNpaBeHns
puckaMn 0Ka3blBaeT MONMOXNTENIbHOE BAINSAHMNE
Ha PUCKO3aLMNLLEHHOCTb.

Pa3BuTNE METOLONOMMUN N TEXHOSIOTUI YIPaBNEHUS PUC-
KaMu 1 obecrneyeHnemM NoBbliLLaeT TPeboBaHNS K TOYHO-
CTU N HaJeXHOCTU Mofienelt oueHKU HUHAHCOBBIX PUC-
KOB 1 MOBbILLAET YPOBEHb PUCKO3ALMNLLEHHOCTH.

YrnybneHune pbiHka Yepes paclumpeHue 6a3bl MHBECTOPOB
noTeHLMaNbHO HeceT B cebe yrpo3y NoBbILEeHNs YPOBHS
KpeoUTHOro pucka, B TOM Yncie BBUAY OXKUOAEMOro po-
CTa aKTWBOB, MOABEPXKEHHbIX KPEAUTHOMY pUCKY. Bme-
CTe C TeM NPUBIIEYEHME HOBbIX MHBECTOPOB MNO3BONSET
NnyyLle ynpaBasTb PUCKOM IMKBUOHOCTU U CHUXKAET PUCK
KOHLEHTPauMmn Ha OTAENbHbIX KOHTPareHToB.

MocTeneHHOe NpuBeAeHME POCCUNCKON MHDPACTPYK-
Typbl PUHAHCOBOMO PbIHKA B COOTBETCTBUE C MEXAY-
HapoAHbIMY pekoMeHAaUMsMN HeceT B cebe hnHaH-
coBble 1 HethMHAHCOBbIe PUCKW BBUY HEOOXOAMMOCTHN
npenoCcTaBAeHNS MHOCTPaHHbIM MHBECTOPaM AOCTyna
K TeXHONOrMYecknm nnatopmMam TOProB 1 KANPUHTa.

00




é HE®PUHAHCOBbIE PUCKW /
BJIMAHUE HA KN>

4
4 |
MOTYT BO3pacTun MOTYT BO3pacTn
onepaunoHHble Ka4pOBble PUCKMY,
PUCKU, CBA3AH- obycnoBneHHble
Hble C BCTpauBa- TEeM, 4TO TeKyLLMN
4 HNEeM HOBbIX nepcoHan Mo-
npoayKTOB >XeT He B NOJIHOM
1 NpoLLeccoB Mepe COOTBET-
B 0ENCTBYIOLLYIO cTBOBaTb TPebO-
MHPPaCTPYKTYpPY BaHWUSIM HOBbIX
TEXHONIOTUW U HO-
BbIX OM3HeC-
npoueccoB
4

NPU NEPEXOAE HA HOBBIE TEXHOJ1OTUN,
BHEAPAEMBIE A4 ONTUMU3ALNN CYLLECTBYOLLNX
TEXHOJIOTUW N NPOLECCOB, A TAK)KE NPU 3ANYCKE

HOBbBIX MPOAYKTOB U MNPUBJIEMEHNU HOBbIX
MHBECTOPOB (B TOM YNCJE PUSUYECKUX NNLL):

TekyLasa cucremMa
KOHTPOsS MOXeT
cTaTb Headhdek-
TUBHOW, YTO MO-
XeT npuBecTr

K HapyLUeHuno
PyHKLMOHNPO-
BaHWS OCHOBHbIX
CUCTEM U NpoLec-
coB bupxn

HOBble MPOAYKThbI
MOryT ObITb MHTE-
pecHbl AN Kpu-
MWUHaNbHOM
Cpenbl C TOYKN
3peHuna Kpaxu
aKTMBOB U Bbl-
BOJa CPeACTB,
YTO MOXET NOBbI-
CUTb PUCK aTakm
Ha MHdpacTpyk-
Typy Brupxmn

CyLLeCTBYIOT PUCKK, CBA3AHHbIE C HEBO3MOXHOCTbBIO M3MEHEHWS 3aKOHO4ATENbCTBA
1 (MNK) C HECOTNIACOBAHNEM PErYISTOPOM BBOLUMbIX U3MEHEHWIA.
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CTPATEFMYECKUM OTYET

KOHCONNANPOBAHHAS OV

OTHETHOCTb MPUNOXEHWA

KniouyeBblie NPOeKTbl

EQVHbIN
nyn
OBECNEYEHUS

cTopuryeckn Tpy OCHOBHbIX pbiHKa brpkin — hoHA0BbIN,
BasIIOTHbIN U CPOYHbIN — Pa3BMBaSINCb aBTOHOMHO: KaX bl
PbLIHOK MMeN CBOW NpaBsusia, TOProBO-KIIMPUHTOBYIO NaT-
popmy 1 cuctemMy puck-mMeHegKMeHTa. M gaxe HecMoTps
Ha HaJIymne LeHTPaIbHOro KOHTPAareHTa KNMPYHE Ha BCex
PbIHKaX OCYLLEeCTBNANCSA Pa3fesibHO, B CBA3MN C YEM YHaCTHU-
KW LOMKHBI BblIV MMETH Pa3Hble cyeTa A5 KaX[oro pbiHka,
pa3Hble TpeboBaHMS K akT1BaM, MPUHUMaeMbIM B obecne-
YyeHue, a OTCYTCTBUE KPOCC-MAPXKMPOBaHUS (yyeTa Npu pac-
yeTe Tpebyemoro obecneyeHms BCTPEYHbIX MO3ULMIA NO UH-
CTPyMEHTaM C O4MHAKOBLIM 6a30BbIM aKTUBOM) MeXay
PbIHKaMK 1 HETTUHrA (B3aMMHOTO y4eTa Mo NocTaBKe U Mno-
JIYYEHUIO OeHeXHbIX CPeLICTB Ha BCeX pblHKax) TpeboBasno
MOBbILLEHHOrO rapaHTUMHOro obecneveHns 1 3aTPYAHANO
peann3aLmio HOBbIX CePBUCOB brpxn.

NMPEMMYLLUECTBA EANHOIO MNMYNA
OBECNEYEHUSA:

» €AWNHbIN TOPrOBO-K/IMPUHIOBbIN CHET
01 y4eTa eMHoro obecneyeHus
Ha BCEX PbIHKaX;

» YHUDUKALMSA aKTUBOB, MPUHUMaEMbIX
B obecrnevyeHue;

» COKpalleHne obbeMa AeHEXHbIX CPeacTB
019 pacyeToB 3a CHeT HETTUPOBaHWA 00s-
3aTesNbCTB M TPeHOBaHN Ha BCEX PbIH-
Kax C LeHTpaibHbIM KOHTPareHToMm;

» KPOCC-MapXmnpoBaHue, no3sonsiolLee
YMEHbLINTb TPeboBaHMs K obecneveHuio

W CHU3UTb 3aTpaThbl Y4aCTHUKOB.

C uenblo CHXXEHNS N3OePXKeK Y4aCTHUKOB Ha NpoBsefe-
HWe onepauum Ha pbiHKax bUpxu 1 co3gaHms 3a cHeT 3To-
ro ycnoBuii ANst pocTa 06bEMOB TOProB bupxa peannsy-
€T KPOCC-PbIHOYHBIN NPOEKT «EAMHBIA Nyn obecneyeHns»,
NpPM3BaHHbIN 0becneynTb NOCTPOEHME eANHOIO KIIMPUHIa
B [pynne.

Peanusaumsa npoekTa NO3BOUT y4aCTHUKAM PbIHKA B MOJI-
HOW Mepe BOCMOJb30BaTbCs YHMKANbHOCTbIO Bupxu 1 npe-
NMYLLECTBAMU TOPTrOBSM PA3SIMYHLIMUN KNlacCaMu akTUBOB
Ha OAHOW MoLLaAKe. Y4acTHUKM TOProB CMOTYT CyLLIECTBEH-
HO CHU3UTb CBOW N3OEPXKMN U BbICBOBOOANUTbL 3HAUYUTE -
Hble feHeXHble CpeacTBa, 4To OyaeT cnocobcTBOBaTL PO-
CTy 06bEMOB TOProB Ha Bcex pblHKax. Kpome Toro, HOBbI
(byHKUMOHaN co30acT NpeanocbIKN As 3anycka HOBbIX
NpPOAYKTOB U YCIYT, KOTOPbIE MO3BOSAT Y4aCTHUKAM Mpu-
BJIeKaTb HOBbIX KJINEHTOB.

Peanusauyus NnpoeKTa oCcyLecTB/ideTca B HECKOJIbKO 3TanoB:

/ N 7 N

B UtoHe 2016 roga
peanunsoBaHa BO3-

B MapTe 2017 roga
peann3oBaHa 3agava

MOXHOCTb KpOCC- > no yHudmKaumm pac-
MapXrMpoBaHus YETOB Ha BaJIIOTHOM
Ha BasIlOTHOM pbIHKe, 1 HOHLOBOM PbIHKAX,
noppasymMmeBatoLLas a Takxe npefocTas-

yyeT MexXnpoayKTo-
BbIX CNPeoB

no No3numaMm,
chOpPMUPOBaAHHbIM

no cesnikam ¢ BaJitoT-
HbIMW NapamMu «eBpo —
ponnap CLLUAy,
«ponnap CLUA - poc-
cMnckni pybnb»

1 «eBPO — POCCUMNCKNI

JIeHa BO3MOXHOCTb
KPOCC-MapXnpoBaHus
Ha (b OHA0BOM PbIHKE,
noapasymeBaloLas
YYET MEXNPOLYKTO-
BbIX CNpeaoB

no No3uunsam B 00-
nuraumsx penepans-
Horo 3anma (OP3)

1N KOPMOPATMBHbBIX

/ N 7

B nekabpe 2017 roga
YYaCTHUKMN NOSYYNN
BO3MOXHOCTb UMETb -
OfVH CYET M UCMOSb-

30BaTb aKTMBbI, HaXxo0-
OALWMEC Ha 3TOM cye-
Te, ANs NpoBeAeHUs
pacyeToB U NCMOb-
30BaHUSA B KayecTee
obecneyeHuns no one-
paumMsaM Ha pasHbIX
pbIHKax

peanun3auuns 3ako-
4YUTEeNbHOrO 3Tana
npoekTa 3anfiaHu-
poBaHa Ha 2018 roga;
yyacTHukam bynet
npefocTaBreHa BO3-
MOXHOCTb KPOCC-
MapX1poBaHMA
MeXxay pblHKa-

MU 1 NpoBefeHNs
MOJSIHOTO HETTUHIaA
npwv pacyeTax

py6sib» obnuraymsix

N
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PA3BUTUE
BHYTPEHHETO
UHBECTOPA

B 2017 rogy bup>a B napTHepcTBe C BeyLLMMM POCCUNCKM-
MU BPOKEPCKMMU KOMMNAaHUSAMM 3aMyCcTnna MapkeTnaemnc
0119 YaCTHbLIX UIHBECTOPOB — OHNaWH-MIOWAAKY AJ15 MPO-
OBUXeHNsI BUPXKEBbIX UHCTPYMEHTOB. Ha MHTEpHeT-
noptane place.moex.com nt06o HaYMHAOLLNIA NHBECTOP
MOXEeT HaNTN MHOPMALMIO O CaMblX MONYASPHbIX LEeHHbIX
Bymarax, a Takxe NONyYUTb LOCTYMN Ha BUPXKEBOW PbIHOK,
OTKpbIB bpokepckuin cyeT. B 2018 rogy npogonxmTcs pas-
BUTWE NOPTaNa, KOTOPbLIA B KOHEYHOM UTOre JOJIXKEH CTaTb
3KOCUCTEMOW C NOSIHBIM CNEKTPOM BUPXKEBbLIX NPOAYK-
TOB, BO3MOXHOCTbIO 00YyYeHNS 1 LOCTYNOM K PbIHOYHOW
sKcnepTu3e.

B uenax nonynapusaumm MHBECTUPOBAHNS Ha BUPXEBOM
pbiHKe brpXa opraHusyeT cneunann3npoBaHHbIe KOH-
KYpPCbl, KOTOpPbIe MPMU3BaHbl MPOAEMOHCTPNUPOBATh BCE
BO3MOXHOCTM paboTbl C PUHAHCOBBIMU MHCTPYMEHTAMMU.
C 2015 roga NnpoBOANTCSA KOHKYPC A5 HAUNHAIOLLMX UH-
BeCcTOpOB «HBecT Tpman», MO3BONAOLMNIA y4aCTHUKAM
npPUobpecTy onbIT UHBECTUPOBAHNS C MOMOLLbIO AEMO-
pexuma (6e3 pucka gna cobcTBeHHbIX CPeACcTB) 1 Noy-
YNTb peanbHbIn feHexHbIn npu3. B 2017 roay B KOHKypce
NPUHAAN yYacTue CBbllle 36 ThbiC. HAYMHAOLLMX MHBECTO-
poB. [pr3oBoi oHA cocTaBmn 8 MNIH pybnen.

Bupxa peanunsyeT cobCTBEHHbIE NPOEKTHI
no PMHaHCOBOMY NPOCBELLEHNIO U MOBbILLIE-
HWIO DUHAHCOBOM rPAaMOTHOCTU U MPUHUMA-
eT aKTUBHOE y4acTne B aHaIormyHbix obue-
rOCyAapCTBEHHbIX NpoekTax. Llensio bupxu
ABNAETCHA NPUBJIeYEeHME YaCTHbIX MUHBECTO-
POB Ha POCCUINCKUIN BUPKEBOI PbIHOK.

[Onsa onbITHbIX MHBeCTOPOB ¢ 2003 roga NpoOXoanT exe-
rOOHbIN KOHKYPC «JTyYLIMM YaCTHBIN MHBECTOP», OCHOBHAA
Lielb KOTOPOro — 4EMOHCTPALMSA BO3MOXHOCTEN 1 [JOXOA-
HOCTeW Npu rpaMoTHON Toproee Ha bupxe. B 2017 rogy
y4YaCTHMKaMM KOHKYpPCa CTajiv MOYTH 5 ThiC. MTHBECTOPOB

C CyMMapHbIMUK akTuBamu 6onee 8 mnppa pybnen. O6wnn
npu3oBor hoHA cocTaBun 9 MaH pybnen.

CraptoBaBwni B 2016 rogy MHPOPMaLMOHHbIN pe-

CYpPC «P3HKUHT yNpaBasioLnx» NO3BOSET YaCTHbIM UHBE-
CTOpaM CpaBHMBAaTb pe3ysbTaTbl PaboThbl yNpaBASIOLWMX
KOMMaHMM Ha POCCUICKOM PbIHKE LIeHHbIX ByMar. YHUKab-
HOCTb NPOEKTa 3aK/II0YaeTCA B TOM, YTO pe3ynbraThl pa-
O0TbI yNpaBAsoLWmx BepubnLmnpyoTcs OpraHn3aTopom
Topros. 3a 2017 rof, KONMYeCTBO YyNPaBAAOLLNX KOMIAHWIT
B P3HKMHIe yBEMYNIOCh 00 AEBATY, @ aKTUBbI B yNpaB-
JNIEHUN BbIPOC/IN MOYTW B TPU pa3a, fo 1,8 mnpp pybnein.

B 2018 rogy nnaHmpyeTcs yBeNMYNTb KOTMYECTBO yNpas-
NAOLWMX KOMNaHW 4o 15, a 06beM akTMBOB B yNpaBIeHUN
0o 2,5 mnpg pybnen.

C 2014 roga ycnewHo peanusyetcs npoekT «LLkona Mo-
CKOBCKOW Brp>u», B paMKax KOTOPOro NpOBOASATCS Be-
BVHapbl M OYHble CEMUHapPBI, FAe YacTHblE MHBECTO-

Pbl NONYYaIOT 3HAHUA 1 HaBbLIKW MO CaMOCTOATESIbHOMY
ynpasfeHWio MNYHbIMKU rHaHcamu. B 2017 rogy Obino
nposefeHo bonee 600 obyyatolnx cemmHapoB. CBbllLe
25 ThIC. YaCTHbIX UHBECTOPOB NMOMYUYNSIV 3HAHWUS N HABbIKW
no ynpaBieHM0 MHBECTULMOHHbBIMY MOPTMENSIMU Ha pas-
JINYHBIX pbIHKaX bupxu.

nee 5 TbIC. YeNOBeK.

B 2017 rogy bupka Bnepsble NnpoBena MacluTabHoe ropofckoe MeponpuaTue — spmapky GUHaAHCOBbIX 1 BUp-
xeBbix ycnyr FINFAIR, paccunTaHHyto Ha cambiv LLMPOKUI KPYT XXENaoLLMX MO3HAaKOMUTHCA C BO3MOXHOCTAMN
(PUHAHCOBOrO PbIHKA, @ UMEHHO: Hay4UTbCS TPAMOTHO PACNOPSXKaThCsA IMYHBIMU UHAHCaMK, POPMUPOBATH
4 cemMelHbl BI0AXKET, y3HaTb O pUCKax 1 NpaBuaax rPaMoTHOrO MHBECTUPOBAHMS C MOMOLLbIO Pa3INYHbIX Brp- 3
XKeBbIX MHCTPYMEHTOB. B pamkax spMapku npoLuso 6onee 70 Meponpusatuii (Mactep-kaacchl, npaktnyeckme
ceMUHapsbl, BOPKLLOMbI, ek 1 NyOnYHbIe BbICTYNNEHWS ), Ha KOTOPbIX 80 CnkepoB BedyLLMX (PUHAHCOBbLIX
WNHCTUTYTOB Poccmm npoBenn ceMmHapsbl Ha 35 pasHbix TeM. B Meponpusitusix spmMmapku NnpuHsAN0 yyactme 60-
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CTPATEFMYECKUM OTYET

KOHCONTMAMPOBAHHASA ©U

WA\

PEOOPMA KOPIMOPATUBHbIX

OEVNCTBUN

B pamkax pecdopmMbl koprnopaTmBHbIx fencTenin HPL,
pa3paboTan cepBmUC 3NEKTPOHHOMO ro10COBaHNS
e-voting, No3BoAALWMNI BNageNbLaM LeHHbIX Oy-
Mar OUCTaHLMOHHO y4acTBOBaTb B CODpaHMAX ak-
LmoHepos. NMAO CbepbaHk CTano NepBbIM POCCUIA-
CKWM 3MUTEHTOM, KOTOpbI B 2017 rogy obecneymnn
CBOVIM aKLMOHEPaMm BO3IMOXHOCTb AUCTaHLUNOHHOIO
yyacTusi B rogoBoM obLem cobpaHnm akLIMOHEPOB.
B 2017 rogy cnctema e-voting Takxe ncnosib3oBa-
nlacb NPW rofIoCOBaHNN Ha BHEOYEPeAHbIX COBpaHMsIX
akumoHepos AK AJTIPOCA (NMAQO) 1 MAO MockoBckast
bupxa.

[nsa noctyna K e-voting He TpebyioTcs cneymnanbHble
TexHUYeckme cpeacTsa, NoakItodeHve K nnatdopme
BO3MOXHO U3 JI060M TOYKMN MUPa MPU HANIUYNK CETU
NHTEpHeT. ECv HBECTOp ABMSETCS BladesbLEM aK-
LM HECKOSMbKMX OBLLECTB, NCMOoSb3yloLLmMX e-voting,
OH MOXeT 6e3 [OMNO/IHNTENbHbIX 3aTPaT roJ10CoBaTh
yepes cepBuUCbl egnHol nnaTdopmsl. Mnatdhopma
e-voting npeacTaBnseT cobor rotoBoe pelleHmne, Ko-
TOPOE 3MUTEHTbI MOTYT MHTErPUPOBATL CO CBOUMMU
KOMMBIOTEPHBIMMN CUCTEMAMMU, @ TaKXKe C cMcTeMamu
pPerncTpaTopos.
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CepBuc e-voting no3sonser
aKuMoHepam:

PEerncTpMpoBaThCs
Ha cobpaHumn

1 rOfI0COBaTh

B 3/1eKTPOHHOM BUe
(nyTem 3anonHeHns
3/1eKTPOHHOM
dopmbl BronneTeHs)

HabntogaTb 3a BEO-
TpaHaaunen
cobpaHusi nnbo

3a TEKCTOBOM
TpaHaaunen

(B 3aBMCMMOCTU

OT BblbOpa aMUTEHTa)

3HAKOMUTBCS
C NOBECTKOW OHS
1 MaTepuanamm
cobpaHus

noafaepXuBaThb
OHNaNH-CBSA3b
C3IMUTEHTOM

BO BpeMsi cobpaHusi

MPUNOXEHNA




HeobxoammocTts pedopmbl Gbl1a NPOaNKTOBaHA OCHOBHbIMW HeJoCTaT-
KaMu 4eiCTBOBaBLUEro paHee nopsaka NnpoBeLeHns KOpropaTUBHbIX

LeNCTBUI, TaKMMU Kak ByMaxkHbI OKYMeHTOOO0POT 1 orpaHnyeHmne
JOCTyna K HafexHom KoprnopaTueHoM HbopMaumm. OcHoBHas 3afava
COCTOsINa B NPefoCTaBIeHNN MHBECTOPAM BO3MOXHOCTU y4acTBOBaTb
B COOpaHUsix, BbIKynax v APYyrnMx KOPropaTuBHbIX eNCTBUSIX, UCNOMb3YS
COBPEMEHHbIE 3/1eKTPOHHbIE TEXHOSIOTUN.

Mpwn ncnonbL3o0BaHMM e-voting SMUTEHT 1 ero cyeT-

Has KOMUCCUS NOJYYalOT faHHbIE O FO/TOCOBAaHNM aK-
LIMOHEPOB B pexmnme oHnanH. Jna nogcyeTa rosiocos

W NPUHATUA peLLeHNI CyLLecTBYeT BO3MOXHOCTb CBOe-
BPEMEHHO Y4UTbIBaTb Kak rosioca akLIMOHepoB, NpucyT-
CTBYIOLLIMX Ha COBPaHNN INYHO, TaK 1 TeX, KTO roiocyeTt
YAANEHHO Yepes CUCTEMY 3NEKTPOHHOMO rO/TOCOBaHNS.
[ okymMeHTOOBOPOT Mexay IMUTEHTaMK, PerncTpaTo-
pamMu 1 LieHTpasibHbIM Aeno3uTapueM OCyLLeCTBASETCS
Ha OCHOBe MexayHapofaHbix hopmaTtoB ISO, BHeapeH-
Hbix HPLL B pamkax petopmMbl KOPNOpaTUBHbIX Aei-
CTBWIA. 3TO No3BOJAIeT 0becneynTb CKBO3HYIO aBTO-
MaTM3aLMio NPOLLECCOB Ha BCEX 3Tanax NpoBeAeHNs
cobpaHui.

Cepsuc e-voting ynobeH a5t BCeX SMUTEHTOB —
KaK KPYMHbIX, KOIMYECTBO akLiMOHEPOB KOTOPbLIX M3Me-

pAaeTca gecaATkaMm M COTHAMM TbiCAY, TaK U HEeBONbLLMX.

Vicnonb3oBaHMe SMUTEHTAMN cepBucCa 3JTEKTPOHHOTO
rO/TI0COBAHMNS CTAHOBUTCS OCOBEHHO aKTyaJibHbIM, eCJIN
NX aKUMOHEPbI HaXOoOATCA B Pa3/INYHbIX PErMOHaXxX Poc-
N 1 3a ee npefenamn.
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CTPATEFMYECKUM OTYET 0

PEOOPMA
JINCTUHTA

Ntoru pecdopmel
JINCTUHTa:

T

KONMYECTBO HE3aBUCUMbIX AUPEKTO-
POB MO HOBbIM KPUTEPUSIM B KOMMAHUSX
113 BbICLLIErO KOTMPOBAJIbHOTO CMCKa yBe-
nnumnock B 1,5 pasa, 0o 222 yenosek;

L0151 HE3aBUCKMMbIX AMPEKTOPOB MO HO-
BbIM KPUTEPUSAM B COBETAX AMPEKTOPOB
Bblpocna ¢ 23 o 32 %;

[LONS SMUTEHTOB, Yy KOTOPbIX COBt0aatoT-
cst TpebOBaHNS MO HaNNYMIO AUBULOEHA-
Hom nonutuky, Bbipocna ¢ 80 go 100 %;

[0S SMUTEHTOB, Y KOTOPbIX cOboaa-
toTCA TPeboBaHMS MO HaNMUKIO, COCTa-
BY Y HOBOMY (pyHKLMOHaNy KommTeTa
no ayauty, Beipocna c 4 go 100 %;

[0S SMUTEHTOB, Y KOTOPbIX CObJ0AA-
l0TCs TPEHOBaAHMS MO HaNMYMIO, COCTaBY
1N HOBOMY (hyHKLIMOHaNy KOMUTETA MO Ka-
ApaM 1 BO3HArpaxaeHusiM, BbIpocna

c2 00 100 %.
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\s OTYETHOCTb MNP

BA>XXHbIMU HOBALUNAMW JINCTUHTA CTAJIN:

» MCMNOJIb30BaHWE HOBOFO KPUTEPUSA BKITIOUYEHUSI B KOTUPOBAsbHbIE
CNNCKK: 0ONSa akumii B ceobogHom obpaueHum (free-float);

» yBeNMYyeHme CpoKa COCTaBNEHNS SMUTEHTOM OTHETHOCTH
no MC®O po Tpex neT;

» MoBbILEHME TPebOoBaHMS K KaYeCTBY KOPMOPATUBHOIO yNpaBeHyst
POCCUNCKUX SIMUTEHTOB, B TOM YMC1e MO KOJIMYECTBY HE3aBK-
CUMbIX AVPEKTOPOB N HANTMYMIO KOPMOPATMBHOIO CEKpeTaps;
MoaepHM3aumns TpeboBaHNN K HaNNYKMI0, COCTaBy U hyHKLMO-
Hany KOMUTETOB MO ay4uTY, MO BO3HArpaXaeHWsIM, MO HOMUHALM-
SM 1 CTPYKTYPHOrO NoApasfaeneHuns, ocywecTBAsSoWwero dyHk-

LN BHYTPEHHero ayauTa.

OXEHS

BaxkHbIM NPOeKTOM BrpKun, HanpaBfeHHbIM Ha yy4lleHue Ka-
YecTBa KOPMOPATUBHOIO yNpasieHns nyo6anyHbIX POCCUINCKIX
KOMMaHui, ModepHM3aLnio TpeboBaHUIA K TUCTUHTY LLEeHHbIX
Bymar v X SMUTEHTOB, NOBbILLEHWE NPO3PAYHOCTU N NPUBSIEe-
KaTesIbHOCTN OTeyecTBEHHOrO (POHAOBOIO PbiHKa A/ obec-
neyeHms 3aLnTbl MHTEPECOB YaCTHbIX Y MHCTUTYLMOHANBbHbIX
NHBECTOPOB, cTana pecdopmMa IMCTUHIA, CTapTOBAaBLUAs B UIOHE
2014 ropa.

Ha nprBefeHve KOPNOPaTUBHOIO yNpaBieHns B COOTBET-
cTBMe ¢ TpeboBaHMAMM paBun NUCTUHTa BUpXK aMUTeH-
TaM Obl10 BblgeneHo 6osee ABYX JIET NePEXOLHOro NepuoLa.
MoBbILWeHHble TpeboBaHMSA K KOPNOPATUBHOMY yrpaBieHnto
3MUTEHTOB OCHOBbLIBaNNCL Ha pekomeHaaumsax Kogekca kop-
NMOpaTMBHOIO yrNpaBieHus, yTBepXaeHHOro baHkom Poccuu.

Mo pe3ynbTaTam KOHTPOMS SMUTEHTOB U LLeHHbIX Bymar

¢ 31 anBapsa 2017 roga NOHWXeH ypoBeHb NNCTUHIa 20 akunn
18 aMuTeHTOB. MpK 3TOM 3a Bpems peopMbl Oblf1 MOHUXKEH
YpPOBEHb JINCTUHIa akuuit 10 SMUTEHTOB Ha OCHOBAHUN UX 3a-
asneHnn. Kpome toro, ¢ 31 auBaps 2017 roga NnoHUXeH ypo-
BEHb IMCTUHIa 27 BbIMyckOB obanraumii 13 SMUTEHTOB B CBS-
31 C HECOOTBETCTBMEM KPEAUTHbIX PENTUHIOB, [OCTAaTOYHbIX
015 noggepXaHua NUCTUHIA B BbICLLEM KOTUPOBaJIbHOM CuC-
ke Bupxu.

B okTs16pe 2017 rofa BBEOEHbI [OMONHUTENbHbIE TPebOBaHNS
K KOPNopaTMBHOMY yrpasreHuto, hnHanmsupyoLine pabo-
Ty No pecopmMe INCTUHIA, @ TakKe Mo rapMoHu3auum Mpasun
nncTnHra n Kogekca KopnopaTtuBHOro ynpasneHuns. Hosble
TpeboBaHMa AONONHUAN KPUTEPUM HE3ABUCUMOCTU OMNPEKTO-
POB B 4aCTW CBA3aHHOCTU C aKLMOHEPOM, SMUTEHTOM, KOHKY-
PEeHTOM, KOHTPareHTOM U rocyfapcTBOM, a Takxke PyHKLUMOHa-
na KOpNopaTMBHbIX cekpeTapen. bupxa oLeHUT pesynbTaThl
BHELPEHUS SMUTEHTaMUW BCEFO 0ObeMa HOBbIX TPeboBaHWI

K KOPNopaTMBHOMY YNpPaB/EHWNIO MO UTOraM rofoBbIx cobpa-
HUM akumoHepos 2018 roaa.

Taknm obpa3zom, pepopma NTMCTUHIA MNO3BOSMA CYLLLECTBEH-
HO MOBbICUTb KAaYeCTBO KOPMOPATUBHOIO yrpaBiaeHns nyonmny-
HbIX POCCUICKMX KOMMaHWU, KOTOpble Npofenann 6obLyto

N CIOXHYI0 PaboTy, 4TOObI BHEAPUTB SIyYLLMe NPakKTUKK Kop-
NMopPaTMBHOIO yNpPaBeHUs N OTYETHOCTM 1 NOBLICUTL JOBeEpME
NHBECTOPOB.



PasButue MHHOBaLU UM

B 2017 rogy HanpaBneHue No pasBUTUIO MHHOBALMOHHbIX TeX-
HOJTOTUIA 1 COTPYAHUYECTBY C hUHTeX-CTapTanamu 6b1n0 Bblae-
NIeHO B OTHESIbHY0 Ao4EePHIO0 KoMNaHuio «Mb NHHoBaunm».
MnaHnpyeTcs, 4To B bamxanwime vyeTbipe roga brupxa nHeectu-
pyeT 0o 1,2 Mmnpg pybnei cobcTBEHHbIX CPeACTB B MUHHOBALMOH-
Hble NPOEeKTbI.

«MB VIHHOBaLMW» ByaeT NpUMEHATb pas3ivyHble GOpPMbI Nof-
LEePXKN MHHOBALWI, B TOM YMCIIe: BblAayy rPaHTOB Ha pa3Bu-
TV TEXHOOTUI, MOKYMKY TEXHOIOM MM, MPSIMble MHBECTULIN
B KanuTan GUHTEX-KOMMaHUN, COMHBECTUPOBAHNE COBMECTHO
C BEHYYPHbIMU hoHOAMMN.

B koHuLe 2017 ropa 3anyLeHa TeCToBasi BEpPCUSA HOBOTO
NHPOPMAUNOHHO-aHANMUTUYECKOTO OIOIIETEHS, KOTOPbIN
npenHasHavyeH 48 POCCUNCKUX U MeXAYHAPOOHbBIX UHCTUTY-
LUMOHAasbHbIX MHBECTOPOB M MOXET CTaTb AOMOJHUTENbHbLIM
NCTOYHUKOM MHMOPMaLMM Npun aHanmn3e hUHaAHCOBbIX MHCTPY-
MEHTOB, TOPryembix Ha brup>e. HOBbIM NpOAyKT NpeacTaBns-
eT cob0ol aHaNNTUYeCckne OTYETbl, OCHOBAHHbIE HA UCMOJb30-
BaHUN METOAOB CTaTUCTUYECKOTO aHaIn3a AaHHbIX O 3as8BKax
n caenkax. B 2018 rogy nnaHumpyeTcst ero nopaboTka ¢ y4eToM
NoXenaHnn KNMeHTOB.

B 2017 rogy Mpynna npotecTrpoBana BO3MOXHbIE MPUMEHEHNUS
TexHonorum 6aokyenH B obnactn noctTpenannra. HP 3aBep-
Wnn pa3paboTky pacyeTHOM NnaThopMbl 41s1 BbiNycka obnura-
LW C NCNOJSIb30BaHMeEM TexHONorMn 6nokyenH. OcyLecTBeHb!
nepBble CAENKM MO pa3MeLLeHNio KOMMepYeckmx obanraymm
MNAO «MeradoH» n Panddanzenbarka. Takxe HPL cozgan cu-
CTeMy 3/1eKTPOHHOI 0 roy1I0CoBaHus e-voting oAns cobpaHuin Bna-
JenbleB obnraymin Ha OCHOBE TEXHOJIOT M ONOKYENH.

B pamMkax kKopnopaTMBHOro akcenepaTopa nposeneH otébop

n3 6onee yem 340 ctaptanos. CocToancsa o4epedHon hopym
«MHBecTTex», NOCBALEHHbIN aKTyanbHbIM TEXHONOTMYECKUM
TpeHAaM Ha POCcMinckoM MHAHCOBOM pbiHKe. bripxa BbICTY-
nuna naptHepoM cdopyma FINOPOLIS, opraHmsyemoro baHkom
Poccun. B koHue 2017 roga MAO Mockosckas bupxa Bctynu-
no B Accoumaumio GnHTex, OCHOBHOW LLefIblo KOTOPOW ABASeTCS
pa3BUTNE MHPPACTPYKTYPHbBIX MPOEKTOB POCCUINCKOTO PUHAaH-
COBOrO pblHKa.

B HPL co3spnaH oTkpbITeln APl onga nnatexen, npegnonaratowmn
aBToMaTuyeckoe ohopMIIEHNE NNATEXEN yH4aCTHUKAMU U Ha-
npaBneHue nnatexa Hanpsmyto 8 HPO, muHysa SWIFT. K gaHHo-
My KaHany (APl nnaTexXHON CMCTEMBI) y>Ke MOLKUYUINCH He-
CKOJTbKO KPYMHbIX KJTMEHTOB.

OCHOBHble NpuopuTe-
Tbl Ana «Mb VIHHOBa-
LMW» — pa3BUTUE N MOA-
OepkKa crnegyoLmx
TEXHONIOrnM, NPOAYK-
TOB 1 CEPBUCOB:

WNHHOBALIMOHHbIe
aHanuTU4eckmne
MPOLYKTbI;

O10KYEeNH-
TeXHOMOornm

B MOCTTPENANHIOBbIX
cepBucax;

WNHHOBALIMOHHbIE
cepBwChl ANs Npu-
BJIeYEHWNS MHBECTO-
pOB Ha bupeBble
PbIHKY;

MHHOBALIMOHHbIE
TOProBble peLlleHnA.
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbTATOB COPTMOPATMBHOE YTMPABJTIEHNE

JMHAHCOBAS OTHETHOCTb MPUNOXE

HA

O630p (hHAHCOBbIX
pe3y/ibTaToB

B 2017 rogy bup>ka 3apaboTtana pekopaHbli KOMUCCUOHHbIN
noxof 6narogaps ycnewHoOMY BbINMOSIHEHMIO CTPATEMMMW MO 3a-
MyCKY HOBBIX YCIYT U UIHCTPYMEHTOB, @ Tak>Ke Mo MPUBEYEHWIO
HOBbIX KaTErOPUN Y4aCTHMKOB. [1pK 3TOM A0S KOMUCCUOHHO-
ro 4,oxofa B onepaunoHHOM foxone bupxum ctabuneHo poc-
na B TeyeHune roga, [ocTurHys 60 % B nocnegHeM KBapTane,
anowutoram roga npesbicuna 55 %, 4To ABNSETCS MakcMManb-
HbIM 3HaYeHMeM 3a NyBANYHYIO UCTOoPUIo Bupun. CHUXeHNe
PbIHOYHBIX CTABOK OXMOAEMO MPUBENO K YMEHbLUEHWIO MPO-
LIEHTHOrO JOoX04a.

Bupxa npogonxknna peannsaumio NOANTUKN CTPOrOro KOHTPO-
Ns Hag pacxogamu, pocT KoTopbix B 2017 rogy 6611 obycnoBneH
OTHUCSIEHNAMMN Ha aMOPTU3aLMIO B pe3ybTaTe peannsanmnm

B 2016 rogy nporpamm KanutasoBIOXEHNI, CBA3aHHbIX C Ne-
pee3noM bupxu B HOBbIV LLeHTp 06paboTku JaHHbIX U MepaMu
MO MOBbILLEHWIO YCTOMYNBOCTN paboTbl UT-cuctem.

B pe3ynbTaTe U3MeHeHUN, Npon3oLweLnX B CTPYKType [OX0-
OB 1 pacxofoB, COOTHOLIEHME AeHEXHbIX ONepPaLMOHHbIX pac-
XO[0B C KOMUCCMOHHbLIM AOXOA40M MNPOLOJIKMIIO CHUXATHCS.
DTO CBMAETENLCTBYET O TOM, YTO POCT KOMUCCMOHHOTO 4,0X04a
Obln foCTUrHYT 6narofaps NosblweHMo 3hHEKTUBHOCTY fes-
TeNIbHOCTH, @ He 3a CHeT POCTa PACXOA0B.

OnepaunoHHble goxonbl 3a 2017 rog ymeHbwnamcb Ha 11,5 %.
MpunObINb [0 BblYeTa Hajlora Ha NpUbbISb N aMOPTU3aLMOH-
Hbix pacxonoB (EBITDA) cHu3nnacbk Ha 16,5 % B cpaBHeHMUM
2016 ropom, a peHTabensHocTb No EBITDA coxpaHunach

Ha BbICOKOM YpOBHe B 72,8 %. YncTtas npunbbinb cokpaTuiace
Ha 19,6 % no cpaBHeHuto ¢ 2016 rogom. bazoBasi NpnbObIbL

Ha akumio 3a 2017 rop coctasuna 9,02 pybns.

KnioueBble pHaHcOBble noka3aTtenu B 2013-2017 rogax, MniH py6nen

bupxa ycnewmHo pea-
Nn3yeT cTpaTerunio
HapaliMBaHNSA KOMUC-
CMOHHOrO JoX04a.

B 2017 rogy koMnaHus
nobunack pekopaHbIxX
pe3ynbTaToB B UCTO-
pYY MO MHOXeCTBY
HanpasfeHU. OTO
pe3ynbTaT ynopHom
paboTbl, KOTOPYIO Mbl
BbIMOJIHSIEM C OCO-
OeHHbIM BHUMaHVEM

k 3aTpatam. B 2018 rogy
Mbl MPOJOIKUM paboTy
Hag pocToMm 6u3Heca

3a cyeT pPa3BUTUA CyLle-
CTBYIOLLMX NPOAYKTOB

N peanmsaumnm HoBbIX
NPOEeKTOB.

Makcum JlanuH,

(PUHAHCOBbLIN AUPEKTOP

N

/

Mokasatenu 2013 2014 2015 2016 2017 A 2017/2016
OnepauynoHHble foxoAbl 24 606,0 30394,0 45990,0 43567,2 38538,9 -11,5 %
KOMWCCMOHHbIE OXOAbI 127921 15586,0 17 784,0 197976 21207,6 71 %
MpoueHTHbIe 1 Npoyne
pUHaHCOBbIE JOXOAbI 11754,9 14 279,4 280849 23695,0 17 285,3 271 %
Mpoyne onepaynoHHbIe
noxofpl 58,9 528,7 1211 74,6 46,0 -38,3%
OnepaumroHHble pacxoabl 9857,0 10 373,3 11 271,9 12 259,4 13431,8 9,6 %
EBITDA 16 3931 21616,1 36 519,0 33602,1 28 059,6 -16,5 %
PenTabenbHocTb No EBITDA, % 66,6 711 79,4 771 72,8 -4,3n.n.
OnepauyroHHas NpubbIb 14 749,0 20020,8 347181 31307,8 251071 -19,8 %
Yuctas npunbbinb 11581,7 15993,2 27 8521 25182,6 20 255,2 -19,6 %
ba3zoBasa npunbbinb Ha akuuio,
py6nu 5,2 7,2 12,5 11,2 9,0 -19,6 %
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AnHaMMKa KOMUCCMOHHOIO floXxoAaa
B 2013-2017 ropgax, mnpp pyonen

2017 I 21,2

2016 —— 19,8

2015 I 17,8

2014 ————— 15,6

COOTHOLIEHME ONepPaLUOHHbIX PAacXoaoB'

C KOMNCCUOHHBbIM AoxXxoaom, %

64,8

2013 e 12,8

2013 2014

®PurHaHcoBble nokasatenun 3a 2017 rog

KoMUCCMOHHbIE goXopabl

B 2017 rogy npakTn4ecku Bce pbiHKK brpxun noka-
3a5M POCT KOMUCCUMI. [loNs EeHEXHOrO pbIHKa B KO-
MUCCUOHHBIX Aoxoaax Belpocna ¢ 24 % 8 2016 rogy
0o 27 % 8 2017 ropy. [lons pacyeTHO-AeN031TapHbIX

ycnyr B 06Wmnx kommccusx Belpocna ¢ 18 0o 20 %.
Mpw 3TOM cTeneHb anBepcndrKaL M KOMUCCUOH-

2015

2016

2017

HOro 0oX04a OCTanach BbICOKOW. YMeHbLUEHME KO-

MUWCCMOHHOIO A0X0Aa 3aPUKCUPOBAHO TOJTBKO

Ha BaJltOTHOM N CPOYHOM PbIHKaX Ha (‘bOHe CHNXeHnA

BONATUTbHOCTW.

CocTaB U U3SMEHEHME KOMUCCMOHHOIO A0X0Aa, MJIH py6nen

MokasaTtenu 2016 2017 A 2017/2016 A 2017/2016

) [eHeXHbI pbiHOK 4.836,2 5650,0 813,8 16,8 %
PacueTHo—peno3unTapHble ycayrn 3564,0 41839 619,9 17.4 %

) BanioTHbI PbIHOK 43449 38270 -517,9 -11,9 %

""""" CpOYHBIN PbIHOK 2052,3 2012,0 -40,3 -2,0%
77777777777777777777 PbiHOK obnurauui 1483,0 19825 499,5 33,7 %
I 3 Mpoune KOMNCCUK? U KOMUCCUN 33 JIUCTUHT 1928,4 1942,0 13,6 0,7 %
) PbiHOK aKLmit 1588,8 1610,2 21,4 1.3%

2016 2017

CTpyKkTypa KOMUccmoHHoro poxopaa B 2016-2017 ropax, %

2016 2017

) [eHexHbil pbiHOK 24 27
PacueTHO-geno3snTapHble ycnyru 18 20

) BantoTHbIN pbiHOK 22 18

> CpOYHbIN PLIHOK 10 9

Mpoyne KOMUCCUU? U TINCTUHT 10 9

777777777777777 ) PbiHOK 06uraumm 7 9
I I ) PbiHOK akumi 8 8

T Wcknioyas oTuncneHrs Ha amMmopTu3aunto.

2 HDO“W\G KOMUCCUU ABNAOTCA CyMMOVI KOMUCCUI 3a peanusaunto nporpaMmmMHoOro obecneyeHns N TeXHNYECKKX ycnyr, V\Hd}OpMaLMOHHbIX ycnyr nnpo4ero KOMMCCMOHHOro Aoxoda
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CTPATEFMHECKIIN OTY OB30P PE3YJIbTATOB OPMOPATVBHOE

Y MPABJIEHWE KO

connanpos

1A PUHAHCOBAS OTHETHO ) [TPVIOX

®OHOOBbIN PBIHOK

O6beM TOProB Ha pbiHKe akuuin B 2017 roay coctaBun
9,19 TpnH pybnei no cpaBHeHMto € 9,28 TpaH pybnen
B 2016 rony. KOMUCCMOHHbIE [OXOObI PbIHKA aKL i

B 2017 rogy Bbipocan Ha 1,3 %, fo 1,61 mnpg pybnen.

Ob6bem Topros obnuraunsmm ysenmynncs Ha 25,3 %
no cpaBHeHMto ¢ 2016 rogom go 16,56 Tp/H py6-
nen. O6bem TOPro. C y4eTOM OHOLHEBHbIX 00Mra-
LM cocTaBmn 26,23 TpsiH pybnei (pocT Ha 79,4 %).
PocT 06beMOB ObI1 JOCTUTHYT 3a cYeT 6naronpuaT-
HOM MaKpO3KOHOMUYECKO cpefbl (CHUXeHne npo-
LleHTHBIX CTaBOK MOJIOXMUTENBHO CKa3anoch Ha obbe-
Me pa3MeLLleHHbIX 00mraymnin) n uHMLMaTUB brpxn
no yNpoLLeHWto [OCTYNa K pbiHKY. KOMWUCCMOHHbIE flO-
XOAbl pblHKa 0bnnraumin Bbipocan Ha 33,7 % u cocTa-
Bunn 1,98 mnppn pybnen.

[oxodbl OT ycayr ANCTUHIa U MPOYNX CEPBU-

CcoB )OHO0BOrO PblHKA CHU3UANCL Ha 5,5 %,

00 392,3 MAH pybnen 13-3a cokpalleHns Yncna pas-
MeLLEeHNn obanrayunin Npyu OLHOBPEMEHHOM yBenYye-
HUK cpefHero obbema Bblinycka.

BAJTIOTHbIV PbIHOK

06wt 06beM TOProB Ha BaIlOTHOM PblHKe BbIPOC
Ha 5,4 % no cpaBHeHUtO ¢ Nokaszatenamm 2016 roga
n coctaBun 347,67 TpNH pybnen. MNpu 3ToMm 06beMbI
CNOT-TOProB CHU3UANCH Ha 26,9 % Ha POHe HN3KON
BOJIATUNbHOCTU pybnsi. O6beMbl TOProB CBONaMM

1 popsapaamn ysennumnunce Ha 20,9 % v coctaBmunn
269,29 TpaH pybnen, unn 77,5 % ot obuwero obopoTa
BaJILOTHOrO pPbIHKA. KOMUCCUOHHbIE [OXOAbI BaSKOTHO-
ro pbiHKa cokpatunuce Ha 11,9 %, oo 3,83 mnppg py6-
new B cuny TOro, 4To 3pdekTnuBHas KOMUCCUS MO UH-
CTPYMEHTaM CBOM HUXE, YEM Ha CNOT-UHCTPYMEHTaX.

JEHEXXHbBIA PBIHOK

O6Wwnin 06beM TOProB Ha AeHEXHOM PbIHKe NPOAOJSI-
KW pacTu U 4OCTUM HanbobLUero 3Ha4YeHus 3a BCO
ero nctopuio — 377,14 TpnH pybnen (poct Ha 13,3 %
no cpaBHeHuto ¢ 2016 rogom). KOMUCCMOHHbIE 0,OXO-
Obl JEHEXHOr0 pblHKa yBENUYNAUCL Ha 16,8 % 1 co-
CTaBUN pekopaHble 5,65 mnpa pybnen.

CPOYHbIN PbIHOK

O6beM TOProB Ha CPOYHOM PbIHKE CHU3UCS

Ha 26,7 %, 0o 84,5 TpnH pybnei, 3a c4eT HU3KOM BO-
NaTWUABbHOCTW BatOT N MHOEKCOB, KOTOPbIE ABNAIOTCS
6a30BbIMM aKTMBaMM Hanbosiee NONyAAPHbLIX UHCTPY-
MEHTOB CPOYHOrO PblHKa. B TO Xe Bpems obbem Top-
roB B CEKLMM TOBapHbIX (hbloYepCcoB TPY rofa Noapss
noka3sbiBan poct B 2017 rogy yBennumnacs Ha 6,9 %,
0o 16,28 TpnH pybnein. O6bem TOPros OnuUMOHaMU
Tak>Xe NPOAEMOHCTPUPOBAST MONIOXKUTENbHYIO AV-
HamUKy 1 Bblpoc Ha 18,9 %. VIHTepec y4acTHMKOB
CMEeCTWJICA B CTOPOHY NPOAYKTOB ¢ Honee BbICO-

KON KoMUccnel (ToBapHble hbloYepChbl U OMLUOHSbI),
4TO OKa3asio MO3UTUBHOE BIIUSHME Ha COBOKYMHbIN
KOMWUCCMOHHbIN JOXOL CPOYHOrO PblHKa, KOTOPbIN
cHUu3uncs Bcero Ha 2,0 %, 0o 2,01 mnpg pybnein.

PACHETHO-OEMO3UTAPHbIE YCNYTU
KoMMCCMOHHbIE OXOAbI OT AENO3UTaPHOM AeaTenNb-
HOCTW 1 KJIMPUHIOBBIX yCAyr Belpocnu Ha 17,4 %

1 coctaBunn 4,18 mnpg pybnei. Poct 6611 0bycnos-
JNleH yBeMyeHneM KOMUCCMOHHOMO AoxX0o4a OT akTu-
BOB, MPUHATLIX Ha 06CNyKMBaHNe (cpeaHN 0ObeMm
Takmx akTneoBs B 2017 rogy yBennuuncs Ha 11,1 %,
0o 36,8 TpSiH pybnen).

NMPOYUNE KOMUCCUN

CymMa NpoYmx KOMUCCUI yBenmnynnacb Ha 2,4 %

no cpaBHeHuto ¢ 2016 rogom un coctaBmna

1,55 mnppa py6nen. OCHOBHbIM (hakTOPOM pocCTa CTa-
1 Joxodbl OT peannsaumm MHMOPMaLMOHHbIX ycayr
(pocT Ha 2,4 %, 0o 769,7 MnH pybnein). Joxopn oT pea-
Nr3aumm NporpaMmMHoro obecneveHms N TexHUYe-
cknx ycnyr coctaBun 630,7 MH pybnen (CHuxeHne
Ha 0,9 %). Mpounin KOMUCCUOHHBIN JOX04 YBENNYMIICS
Ha 19,4 %, no 149,3 MnH pybnen.

MpoueHTHble N Npoyne (hUHAHCOBbIE JOXOAbI

MpoLeHTHbIe 1 NpoYKne PUHaHCOBbIE OXOAbI'

B 2017 rogy coctaBunu 17,29 mnpg pybnen (ymeHbLle-
HUWe Ha 27,1 %) 3a cHeT CHUXEHUSI pyBNeBbIX NPOLEHT-
HblX CTaBOK M 0ObeMOB CPeACTB, [OCTYMHbIX 415 UH-
BecTMpoBaHusa. CpefHU pa3mep MHBECTULMOHHOIO
noptdensa B 2017 rogy coctasun 748,59 mnpa pybnen
(8 2016 rogy — 904,86 mnppg pyonen).

T CyMMa NpOLEHTHOrO 1 NpoYero GrUHaHCOBOro AOX0AA, MPOLEHTHBIX PACXO40B, YMCTOro foxona / (ybbiTka) No GUHAHCOBbIM akTVBaM,

AOCTYNHbIM ANA NPOAaXK, N [OXOO0B OT KYPCOBbIX Pa3HKL, 3a BbIYETOM PacxXxo4oB.
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Pacxopabl

OnepaunoHHble pacxodbl bupxun 8 2017 rogy nosb-
cnnnce Ha 9,6 % 1 coctasunn 13,43 mnpg pybnen.
ALMUHUCTPATUBHbIE M MPOYNE PAaCcXobl yBenNun-
yunuce Ha 15,3 % 1 coctaBunu 7,28 mnpg pyob-

newn, B OCHOBHOM 3a CHET poCTa Pacxo[oB Ha aMop-
TU3auMIo UMYLLLEeCTBA M HEMAaTepPMabHbIX

CocTaB U USMEHeHne pacxopoB, MJIH py6nen

AKTVBOB U TeEXHWYeckoe obcnyxmBaHune Ha 24,9 %,
1o 4,07 mnppg pybnen, nog BANSHUEM 3HAYNTENb-
HbIX KanuTanosnoxeHun 2016 roga. Poct agMnHM-
CTPaATMBHbIX PAaCXO40B 3@ NCKJTIOYEHMEM PAacXof0B
Ha aMopTU3aLNIo U TEXHMYECKOe 06CyKMBaHNE CO-
ctaBun 5,1 %. Pacxoabl Ha NepcoHan yBenminnmch
Ha 3,5 % v coctasunn 6,15 mnpg pybnen.

MNokasatenu 2016 2017 A 2017/2016 A 2017/2016

AOMUHNCTPATUBHbBIE U NHblE pacxoabl 6312,3 72789 966,6 15,3 %
AMOpTM3aLMa OCHOBHbIX CPeACTB 1032,2 1464,3 4321 41,9 %
AMOpTM3aumMa HeMaTepurabHbIX akTUBOB 12621 1488,2 226,1 17,9 %
TexHU4eckoe o6y XMBaHNE OCHOBHbIX CPEACTB 966,0 11201 1541 16,0 %
N HeMaTepmanbHbiX akTVBOB
MpodeccroHanbHble ycayrn 317,5 426,3 108,8 34,3 %
Hanoru (kpome Hanora Ha NpnbbINb) 4761 540,0 63,9 13,4 %
Komuccnu, ynnadyeHHble MapkeTMenkepam 4771 522,2 451 9.5%
Mpoyne aAMUHNCTPATUBHbBIE U NHbIE PAacXoabl 280,5 308,5 28,0 10,0 %
Ycnyrn perncTpaTtoposB U MHOCTPaHHbIX Aeno3nTtapunes 273,6 292,2 18,6 6,8 %
ApeHAa OCHOBHbIX CPeacTB 479,8 475,3 -4,5 -0,9 %
KOMMYHWKaLMOHHbIE yCnyrn 132,8 123,3 -9,5 7.2 %
WNHdopmaunoHHbie ycayrm 207,2 187,7 -19,5 -9,4 %
Pacxonpl Ha peknamy 407,4 330,8 -76,6 -18,8 %

Pacxofbl Ha nepcoHan 59471 6152,9 205,8 3,5%
KpaTkocpoyHble BO3HarpaxaeHuns, Kpome JOrosopos 4794,4 4932,7 138,3 2,9 %
Ha NprnobpeTeHne AONEeBbIX UHCTPYMEHTOB
Hanoru Ha oHa onnaTel Tpyaa 897,4 952,3 54,9 6,1 %
Pacxonbl o foroBopam Ha NpnobpeTeHne [ONEBLIX 255,3 242,2 =131 -5,1%
NHCTPYMEHTOB
Pacxofbl No 4OroBopam Ha NpuobpeTeHve [oNeBbIX - 25,7 25,7 nm

MHCTPYMEHTOB C NorawleHnem geHeXHbIMn cpeacTBamu

OBBbEM KAMUTAJIbHbIX 3ATPAT

KanuTtanbHble 3aTpaThl B 2017 rogy coctaBuam

1,94 mnpp pybnein, KOTopble B OCHOBHOM Dbl Ha-
npaB/ieHbl Ha pPa3paboTky 1 COBepLUeHCTBOBA-

HMe NPorpaMMHOro obecneyeHuns, a Takxxe Ha Npu-
obpeTeHne obopyLoBaHMS U NMPOrPaMMHOro
obecneyeHus.

COBCTBEHHbIE CPEACTBA

Pasmep cobcTBEeHHbIX CpeacTB brpxn? no ntoram
2017 ropa coctaBun 82,65 mnpg pybnei. Mo coctos-
Huo Ha 31 nekabps 2017 roga bupxa He nMena fon-
roBbIX 006s13aTeNbCTB.

2 CobcTBEHHble cpefcTBa onpenenatnTcd Kak CcyMMa AeHeXHbIX CpeCTB 1 UX 3KBMBaNEeHTOB, CPeACTB B (bMHaHCOBb\X opraHusaunsx, VHBECTULIMI, UMEIOLLNXCS

B HanU4um gng nponaxu, n CbMHaHCOBb\X aKTMBOB, OLeHNBaeMbIX MO cnpasegnmsom CTOMMOCTK Yepe3 ﬂpM6bIJ’|b nnn y6b\TOK, 3a Bbl4eTOM CPEeACTB y4aCTHMKOB TOPros,

er,ELVITOpCKO\;\ 3a0JIKeHHOCTM NO BbIM1aTaM BNnagesblam LeHHbIX 6\/Ma!’ Y pacyeToB NO MapXnHasabHbIM B3HOCaM No caenkam O6paTHOFO peno
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CTPATEMMYECKN OTYE OB30P PE3YJIbTATOB KOPIOPATMBHOE YMPABJIEHNE KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHOCTb

MPUNOXEHNA

PbIHKM

DOHAOO0BbLIN PbIHOK

DoHO0BbLIN PbIHOK BUPXK ABNAETCA LEHTPOM N1-
KBUIOHOCTN POCCUINCKIX LIeHHbIX Oymar. Ha bupxe
NPOBOASTCA TOPrU akumamu, obnuraumamm dene-
panbHoro 3armMa (OM3), pervoHanbHbIMU 1N KOPMO-
PaTUBHBIMU OBANTALUAMMU, CYBEPEHHBIMU N KOPMO-
paTUBHbLIMM eBpoobAnraunsiMu, 4eN03UTapHbIMU
pacnnckamu, MHBECTULMNOHHBIMU NasiMn, MMOTEYHbI-
MU cepTUdurKaTaMm y4acTumsa 1 BMpxeBbIMM MHBECTU-
LuMoHHbIMK hoHAamu (Exchange Traded Funds — ETF).

Bnaropaps npoBedeHHbIM B Moc/ieHWe rofbl pedop-
MaM MHPPaCTPYKTYpPbl POCCUIACKOTO PblHKA KAYeCTBO
OpraHM3aLnm TOproe 1 KIMpuHra Ha bupxe ctano co-
OTBETCTBOBaTb TPEOOBAHUSAM KPYMHENLLINX MeX Y-
HapogHbIx Nnowanok. B 2013 roay poHA0BbIN pbIHOK
Bupxun nepeBefeH Ha NPUHSATYIO B KPYMHENLWNX Pu-
HaHCOBbIX LLleHTPax TEXHOJIOT IO TOPIrOB C YaCTUYHbIM
obecneyeHreM N OTIOXEHHBIMW CPOKAMK PacyeToB.
Bupxa cerogHs — 0OCHOBHas naowanka ons npmsne-

YeHund Kannmtala pOCCVIVICKVIMI/I KOMMNaHnAaAMN n ons
rocyfapCTBEHHbIX 3aMMCTBOBaHUN.

9398 9277 9185
OGbembl TOProB Ha pbIHKE aKLUi, MApA pyonen
2015 2016 2017 A 2017/2016
) Bcero 9398 9277 9185 -1,0%
2015 2016 2017
26228
""""" O6beMbl TOProB Ha pblHKe oGnurauun, mnpa pyonen
14616 A 2015 2016 2017  A2017/2016
nise g Bcero 11159 14616 26228 79,4 %
I I ) BTopuuHbie TOpry 8529 9589 10979 14,5 %
PazmelleHus 2630 5027 15250 203,3 %
2015 2016 2017
10 979 -
9589 BTopuuHbie TOpru, Mnppg pyonen
8529 g
2015 2016 2017 A 2017/2016
,,,,,,,,,, Bcero 8529 9589 10979 14,5 %
I I P 0®3/05P 3577 4961 6570 32,4%
KopnopaTunsHblie 1 npoyre obnuraymm 4952 4628 4408 -4,7 %
2015 2016 2017
PazmewieHus, mnppg pyonen
2015 2016 2017 A2017/2016
15250  Bcero 2630 5027 15250 203,3 %
) O®3/0BP 661 1123 2217 97,3 %
5027
—————————— KopnopaTusHble 1 npoyre obnuraymu,
2630 0 TR KpOMe OfHOLHEBHbIX 1969 2503 3367 345%
= T - i OpHoOHEBHbIE obnuraummn - 1401 9665 589,9 %
2015 2016 2017
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Ob6bembl TOpros

CyMMapHbIn 06bem TOPros Ha (POHAOBOM pbiHKe

B8 2017 rogy Bblpoc Ha 14,5 %, no 25,7 TpnH pybnen
(6e3 y4yeTa opHOOHEBHbIX 0baMraumin). O6bem TOpros
Ha pbiHKe obnunraumnn (6e3 yyeta O4HOLHEBHbIX 06-
nuraunin) ysenuunnca Ha 25,3 %, 0o 16,6 TpaH py6-
Nnen, a Ha pblHKe akuui coctaBun 9,2 TpnH pybnen,
yTo Ha 1 % Huxe, yem B 2016 rogy.

O6beM pasmellleHnin obnuraumin 3a 2017 rof Bbl-
poc bonee Yyem B 3 pasa, 4o 15,3 TpsH pybnen,

13 KOTOpPbIX 2,2 TpSH pybnen npuxoautcs Ha OD3

1 13,0 TpnH pybnen — Ha KOPNOpPaTVBHbIE U Perno-
HanbHble obnunraumm, BKtoYas OOHOOHEBHbIE KOPMO-
paTuBHble obnuraumm (9,7 TpaH pybnen).

B 2017 rogy coctosinnch 16 nybanyHbIX pa3me-
LEHMI akUmMiA Ha obulyto cymmy 258,3 mnpg pyo-
nen. Obwas kanuTanm3aumnsa pbiHka akLMn Ha KO-
Hew 2017 roga coctasmna 35,9 TpaH pybnen
(623,2 mnpg oonnapos CLUA).

MpuBneyeHne YacTHbIX MHBECTOPOB

OfHOM U3 NpUOpPUTETHLIX 3afad bupxun asnset-

Cs NpVBAEYEHMNE HOBBIX KJIMEHTOB — PU3NYECKMX
1y Ha POHJO0BLIN PbIHOK. KONMYecTBO YacTHbIX
NHBECTOPOB, MelLLNX BpoKepckme cyeTa, BbIPOC-
no3a 2017 rog Ha 18,4 %, 0o 1,3 M/IH YenoBek,

B TOM 4McC/1e JONA aKTUBHbIX KIIMEHTOB, COBEPLLNB-
LIMX XOTS Obl OQHY CAENKY B TeYeHue roga, —

Ha 24,9 %, pno 375,2 Tbic. Yenosek. PocTy MHTepeca
YaCTHbIX MHBECTOPOB K (POHA0BOMY PbIHKY Brpxu
cnocobcTBOBaNM paclMpeHne MHCTPYMeHTapus,
NOBbILLEHNE JOCTYNHOCTU PUHAHCOBBIX YCIYT, @ TakK-
Xe perynaTopHble HOBaLWKM U HaNlorOBble CTUMYbI.
Tak, B 2017 rogy MakcMmanbHas CcyMMa, KOTOPYIO
MO>XHO BHECTW Ha UHOVBUAYaNbHbIN NHBECTULUMOH-
HbI cueT (MNC), Bbina yBenunyeHa ¢ 400 Toic. py6-
nen oo 1 mnH pybnein B rod. B pesynsrate Ha koHel,
2017 roga konnyectso MINGC, 3aperncrprpoBaH-
HbIX Ha Bupxe, goctnrno 302 TbiC. MO CPABHEHUIO
co 195 Tbic. Ha koHel, 2016 roga.

BaxkHble HOBaLMK ObINV BBEAEHb! A9 YaCTHbIX UHBe-
CTOPOB Ha pbiHKe 06/IMraLuin, KOTOPbIA TPAOAULMOHHO
CYMTAETCS PbIHKOM NPOMheCccMoHabHbIX Y4aCTHNKOB.
C 2018 roga dusmyeckme nmua ocBOOGOXAEHbI OT Ha-
JIora Ha NPOLEHTHBbIN OOXOM MO KOPNOopPaTUBHbIM 06-
NINraumsamM poccuinckmx SMMTEHTOB, ODpaLLAOLLIMMCS
Ha OpraHM30BaHHOM PbIHKE. B oxXnaaHum gaHHoro pe-
LLIEHWS YaCTHble UHBECTOPbLI YBENNYMIN OObEMbI BI1O-
KEHWI B [ONIFOBbLIE MHCTPYMEHTHI.

Kpome Toro, 8 2017 rogy 4acTHbIM MHBECTOPaM Oblnn
npenfoXeHbl HOBble MHCTPYMEHTbI, BbiMyLLEHHble
cneumnansHo onsa dusndeckux nuu: OP3 ans Hacene-
HUa (OD3-H), a Takxe obnuraumm bankos BT, PCXB
n Cbepbanka. Caenku c obnuraumsmn B 2017 rogy
coBepLuman okono 110 TeiC. YaCTHBIX NHBECTOPOB,
41O B 2,6 pa3a bonblue, yem B 2016 rogy. [lons yact-
HbIX MHBECTOPOB Ha PbIHKE KOPMOPaTUBHbLIX 0bMra-
umm Bblpocna 3a 2017 rog c 1,5 0o 2,8 %, Ha pbiH-

ke O®3-¢c6,1009,1%.

Ycnyru, npefoctaBnsemMble puanyeckmm amuam

Ha h1HAHCOBOM pblHKE, CTaHOBSTCS BCe bonee fo-
CTYMHBLIMW 1 NO3BONAOT YAaCTHLIM MHBECTOPAM OTKPbI-
BaTb OpoKkepckuMe cHeTa, He BbIXOAs U3 LOMa: Ha KOHeL|,
2017 ropa 31 6pokepckasi 1 ynpasnsioLlas KOMNaHns
npefocTaBasna KNMeHTam CepBUC yOANEHHOTO OTKPbI-
TV CHETOB NPV NOMOLLM MOPTasa rocyAapCTBEHHbIX
ycnyr, B TOM Yncne 16 KomnaHun npegnaranu Kiv-
€HTaM CepBUC YOaIeHHOIO OTKPbITUA CHETOB NPU Mo-
Mol CncteMbl MEXBEAOMCTBEHHOMO 31EKTPOHHOIO
B3aumopaenctena (CM>3B).

B 2017 rogy Havan paboTty obamrayMoHHbIN nopTan
Brpxu, KOTOpbIN NpefocTaBnseT nogpobHyo nHdop-
MaLMIO O PbIHKE NOTeHUMANbHBIM 1 OENCTBYIOLLMM
YaCTHbIM MHBECTOPaM, BKJIlO4asi HOBOCTH, KanleHaapb
BbIMNAAT MO LeHHbIM ByMaram, KanbKynsTopbl SMUCCUM
M CTOMMOCTU pa3MeLLEeHNs.
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CTPATETVYECKIM OTYET OB30P PE3YJIbTATOB KOPIMOPATMBHOE YMPABJIEHVE

NMoppepxka IMKBUAHOCTU

Bupa akTMBHO B3anMMOLeRCTBYeT C NpoeccnoHanbHbIM CO0b-
LLLeCTBOM. B Llensix CTUMynMpoBaHUS IMKBUOHOCTU Ha hOHA0-
BOM pbIHKe [eMCTBOBAaIM CPa3y HECKOJIbKO MapKeTMEKePCKNX
nporpamm.

B aBrycte 2017 roga ctapTtoBaia HOBas NporpaMmmMa Mapkert-
MenKMHra no akumsm Best bid / best offer, B pamkax kotopoi
yyacTHUKN BepyT Ha cebs 06s13aTeNbCTBa NOAAEPXKMBATL CNPOC
1 NPefioXeHne Ha LieHHble Bymaru nyTem BbICTaB/IEHNS 3a81BOK
CNYYLWMU LleHaMM Ha NMOKYMKY 1 Npodaxy akuui. Mo ntoram
2017 roga cpefHu cnpeg Mmexay NoKynkom 1 npoaaxemn UH-
CTPYMEHTOB NPOrpaMmebl cokpaTuncs Ha 0,36 6. n., a KoTupye-
MblIi 06BbEM Ha NTyYLINX KOTUPOBKax Bbipoc Ha 15,8 %.

B mapTe 2017 roga Gbina 3anylieHa nporpaMmMa MapKeTMenKnH-
ra Ha pbiHke O®3, paccynTaHHas Ha LMPOKUI KPYT Y4acTHUKOB
TOProB 1 UX KIMEHTOB, B OMOJIHEHME K AeNCTBYIOLLEN Nporpam-
Me NOJAEPXKKN NNKBUOHOCTU Ha pbiHKe OD3, OpMeHTUPOBaHHOM
Ha KPYMHbIX Y4aCTHUKOB TOProOB.

KpoMme Toro, B Lensix ynyylleHns MUKPOCTPYKTYPbl PbIHKA

B Mae 2017 roga bupxxa yBennymna war ueHsl Ha pbiHke OD3

B 10 pa3—-c0,0001 go 0,001 %. B nepBble AHM TOProB Nocse ns-
MEHEHMS LWara LieHbl OTHOLIEHWE UCMNOSTHEHHbIX 3as5BOK K HENC-
NOJIHEHHbIM Bblpocsio B 8 pa3—c¢ 1 Ao 8 %, obopaymrBaeMocTb
O®3 ygennumnacb Ha 18 %.

NMpuBneyeHne Hepe3UOEHTOB

B nekabpe 2017 roga bupxa npefocraBuna KIaMeHTaM yyacT-
HNKOB TOProB, B TOM YUC/e Hepe3naeHTam, TEXHOMOMMIO CMOH-
cMpyemoro AocTyna Ha hoHOOoBbIN pbiHOK — Sponsored Market
Access (SMA), No3BONSIOLLYIO HAMPSIMYIO Y4acTBOBATb B TOP-

rax Ha HOHOOBOM pbiHKe BLUpXK. BO3MOXHOCTb OCyLLecTBIIe-
HUSt NpeaBapuTeNbHbIX MPOBEPOK B pamMKax HyHKLIMOHaIbHOCTY
SMA npenocTaBasieT y4acTHUKAM TOProB U UX KJIMEHTAM BO3-
MOXHOCTb MOJTy4eHMst TMOKON CUCTEMBI yNPaBIIEHNS PUCKOM, Cy-
LLIECTBEHHO CHU3MB NMPW 3TOM BPEMEHHbIEe 3aTPaTbl Ha MOCTAHOB-
Ky 3as1BOK.

Mo wtoram 2017 roga 3aperncTpmpoBaHoO AecaTb
SMA-1OeHTUPUKATOPOB Y NATN Y4aCTHUKOB TOProB.
SMA-ZocTyn ynpoLLaeT y4acTHMKaM NpoBeaeHe TOProBbIx one-
paunin Ha POCCUINCKOM PbIHKE LIEHHbIX Bymar, 4yto byaeT cnocob-
CTBOBATb PaCLUMPEHUIO KITMEHTCKOM 6a3bl 1 MOBbILLEHNIO
NINKBUOHOCTU (DOHOOBOrO PbIHKA.
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PasButue UHCTPYyMEHTapus

B aBrycre 2017 roga y4acTH1ukam npefocraBiieHa BO3MOXHOCTb
COBepLUEHMUS COeoK Mo BastoTHbIM ETF ¢ pacyetamu B gonna-
pax CLUA (B pexxvme T+0) Hapsiy € pacyeTamu B pybsx (B pe-
Xnme T+2). HoBasi ycnyra no3BosiieT poCcCUnCKMM MHBECTOPAaM,
npeanoYnTaloLWLMM BalOTHbIE MHCTPYMEHTbI MHBECTUPOBAaHUS,
ToproeaTk ETF Ha Bupske 6e3 HeobxoanMoCTV NpenBapuTes-
HOW KOHBepTaL MM CPefCTB B poccuinckme pybnu, 4To ynpolla-
eT M MPOoLecC MHBECTUPOBAHUSA U CHUXAET TPaH3aKLUNOHHbIe
N30EPXKKN.

B mapTe 2017 roga 6binv BBeAEHbI MEXNPOOYKTOBbIE crpebl
no O®3 (cHuxeHWe TpeboBaHMn K obecnedyeHnto pa3HoHanpPae-
JIEHHbIX NO3MLMIA), YTO MO3BOJSIUIIO YYACTHNUKAM CIKOHOMUTb

Ha obecneyeHuun 110 MnH pybnen.

MexxayHapopHoe npusHaHue 6UpPXKeBbIX LiEeH

Pa3BuTMeE MHPPACTPYKTYPbl POCCUNCKOrO DMHAHCOBOIO PhIH-
Ka NOMy4MNo BbICOKYIO OLLEHKY MeXAyHapoaHoro coobLue-
cTBa: rnobasnbHbli npoBanaep nHaekcos MSCI ¢ 30 okTabps
2017 roga Hayan paccunTbIBaTb 3HaYEHWS MHAEKCOB C y4acTu-
em BupKeBbIXx poccuimckmx bymar Ha H6ase ueH, chopMmUpoBaH-
HbIX B XO[le ayKLMOHa 3aKkpbITUs Ha Brpxe, 4To cBUAETENbCTBYET
0 MPU3HAHWKN Penpe3eHTaTUBHOCTA LIEH Ha akumnn, GopMupyio-
LLMXCA B XO4e ayKLIMOHa 3aKpbITUsl. B pe3ynstate gons o6bemoB
TOProB B paMKax ayKLIMOHa 3aKpbITUsi B 06LLEeM 06beMe TOProB
Bupxu yBenunumnacs noytn Bagoe 1o 4,26 % B Hosbpe —
nekabpe 2017 roga.

Bup>ka BBeNa ayKUMOH 3akpblTma B ceHT6pe 2013 roga B Le-
JISIX NOBbILIEHUS IMKBUOHOCTN OUPXEBOrO pbIHKa. IHOEKCbI
BUpXK paccumTbIBatOTCS MO LIEHAM ayKLIMOHA 3aKPbITUS C BECHbI
2014 ropa. B 2015 rogy 6putaHckmnin nposangep nHaekcos FTSE
Hayan paccymTbIBaTb MHAEKCHI C y4acTneM BUpPXKeBbIX POCCUIA-
ckmnx Bymar Ha H6a3e LeH, chopMMPOBaHHBIX B X04e ayKLMOHa 3a-
KpbITUSA Ha Bupxe.

MpuBneyeHne KOMNaHUM Manoro
M cpepgHero 6usHeca

OAHUM 13 BaXHbIX HanpaBneHn oesTenbHOCTU bupxmn aens-
eTca obecneyeHmne LOCTyMNa Ha PbIHOK Kanutaaa KOMNaHKsaMm
Manoro v cpegHero 6usHeca. C 2009 roga Ha bupxe ycneuwHo
yHKUMOHMpPYET PbIHOK MHHOBaLWI U nHBecTuumin (PUN) ans co-
0EencTBUA NPUBNEYEHNIO NHBECTULMA B MHHOBALMOHHbIV CEKTOP
POCCUINCKOWN SKOHOMMKMN. 3a 3TO BpemMs sMuTeHTamu PUN 6bino
npuenedeHo cabiwe 100 mnpa pybneit yepes nybnmyHoe pasme-
LLIeHMe LeHHbIX Oymar.

BaxxHbIMU NpoekTamMu
2017 roga ctanun n3me-

HeHWe MeTo[o10rnK
pacuyeTa n pebpeHanHr
rnaBHoro 6MpPxeBoro
MHAnKaTopa — ViHgekca
Mocbupxu. Batom roay
3aBeplmnacsa nocnea-
HUM 3Tan pedopMsbl NN1-
CTVHra — B pe3ynbraTe

B BbICLLEM KOTUPOBASb-
HOM CMK1CKe OCTaNnCh
3MUTEHTbI C BbICOKUM
KayecTBOM Kopropa-
TUBHOTIO yNpaBieHus.
YBennyeHne o6bemMoB
pa3MeLLleHNsa Kopno-
PaTUBHbLIX 06MraLni

1 NpuBAeYeHne yacT-
HbIX UHBECTOPOB

Ha BupXy —3To rnaBHble
3agayn 2018 roga.

AHHa Ky3HeuL0Ba,

yNpasasoLWLmnin ANpekTop
no GOHLOBOMY PbIHKY

N
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OpHUM 13 NpenmyLlects cekTopa PUW aBnaetcs
npenocTaB/ieHNe HaIOroBbIX JIbroT A1 UHBECTO-
POB: UHBECTULIMOHHbIN J0X0[4 N0 BymMaram sMUTeH-
TOB ¢ KanuTanusaumen go 10 mnpg pybnen He obna-
raeTcs HaIoroM NP yCI0BUN, YTO MHBECTOP OEPXNT
nx He meHee 1 roga. NnaHnpyeTca yBenmyeHme 31oro
nopora no 25 mnppg pyénen.

COBOKYMHbI 06beM TOPros akuMsiMn B cektope PUN
3a 2017 rofg Bblpoc B 2 pa3a, 8o 23,1 mapg pybnei.

B cexTope obpalyatoTca 23 LeHHble bymaru. Mo nto-
ram 2017 roga kKanutannsaums KOMMaHWM cekTopa
PUW Bbipocna Ha 28 %, go 363,8 mnpa pybnen.

B Lenax ynpolieHmns 0ocTtyrna TeXHONOMMYHbIM POC-
CUMCKNM KOMMAHUAM K pbIHKY Kanutana B 2017 rogy
CTapTOBa COBMECTHbIN NpoeKkT MnHNCTEPCTBa 3KOHO-
MUYecKoro passuTtua Poccunckon Gepgepaumm n bup-
KW, B paMKax KOTOPOro 3amfaHnpoBaHbl paspaboTka
N peanu3aumnsa MexaHM3MoB NOALEPXKKN MOTeHLMaNb-
HbIX 3MUTEeHTOB PNV, B TOM Yncne cosnanue pre-IPO
dOHO0B 1 NpUBEYeHME «IKOPHbIX» MHBECTULMIA.

Kpome Toro, B 2017 rogy HerocyaapCcTBeHHble NexH-
CNOHHBble poHAb! (HMD) nonyyunnm BO3MOXHOCTb
NHBECTVMPOBaHMS CPeACTB MEHCMOHHBIX Hakomne-

HUIM B aKLMV NHHOBALMOHHbIX KOMAAHUI NpemMuanb-
HOro CerMeHTa PbiHKa MHHOBALMM Y MHBECTULNN —
PUN-Mpanm. CermeHT PUN-TMpanm npm3BaH NOBbICUTb
NHTepec MHBECTOPOB K Hanbonee KpymHbIM, Kave-
CTBEHHbIM 1 MePCNekTUBHbLIM POCCUIACKMM KOMMAHW-
AM MHHOBALMOHHbIX CEKTOPOB 3KOHOMMUKMU.

B Lenax crumynpoBaHus Bbixoda VIT-koMnaHun

Ha PV Bupxa coBMeCTHO ¢ npodeccroHanbHbIMM
accoumaumamm «<PYCCODT» n «AMKUT» B8 2017 rogy
co3pana pabouyto rpynmny, B COCTaB KOTOPOW BOLLM
BedyLme KoMmnaHum NT-oTpacsin poccuncKom 3KOHO-
MUKW, NaHUPYIOLLME BbIXOA, Ha MYyBANYHbIA PbIHOK.

[Ona pa3sutusa HesaBucnmMon aHanutukm B 2017 rogy
ObINV Npe3eHTOBaHbI ABa aHaNUTUYeCKMX oT4yeTa —
«IHBECTULMOHHbLIN NOTeHLUMan poccnnckoro NT-pbix-
ka» (B napTHepcTBe ¢ «<PYCCODT» 1 J'son & Partners)

1 «O630p NepcnekTUBHbLIX TEXHOOTMIA B CEKTOPE allb-
TepHaTUBHOM 3HepreTnkn» (Frost & Sullivan).
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OpHako bupxa pelnna He orpaHNyYnNBaTLCA UHHO-
BaLMOHHbIM CEKTOPOM 3KOHOMUKM 1 B 2017 rogy
pacnpocTpaHuia onbIT 1 3KCNepTr3y cektopa PNV
Ha KOMMaHW1 Manoro 1 cpegHero 6r3sHeca, co3nas
HOBbI CErMeHT PbIHKa A NnybnnyHoro obpatyeHms
LieHHbIX Bymar Takmx koMnaHuin — Cektop Pocta. Ho-
BblIl CEKTOP NPU3BaH CNoCOOCTBOBATL NPUBIEYEH IO
B peasibHbIV CEKTOP IKOHOMUKM AOMONHUTENBHbBIX
CPencTB, PACLUMPEHMIO CMNCKA TOPTYEMbIX MHCTPYMEH-
TOB Ha (PMHAHCOBOM pPbIHKE, a TakXXe AnBepcndurka-
LN BNOXEHUN MHBECTOPOB.

MNpoekT peanunsyeTca npu nogaepxke GoHaa passu-
TUs npomsbineHHocTr (PPM), Poccuirckoro hoHAaa
npAMbIX nHBecTUUMI (POMN), Kopnopaumm MCr1, Poc-
CUINCKOrO 3KCMOPTHOrO LieHTpa (P3L), a Takxke MuH-
3KOHOMpa3BuTna Poccnn, MmHnpomTtopra Poccmn

n banka Poccnu. [MapTHepPCTBO C UHCTUTYTaMU pa3BU-
TV MO3BOJIUIIO YK€ Ha HaYasIbHOM 3Tane npefocTa-
BUTb HAaYMHAOLLUM 3MUTEHTAM 3 EKTUBHbIE NH-
CTPYMEHTbI NOOAEPXKKU: 3aiMbl MOA, 337101 LLeHHbIX
Oymar coBmecTHO ¢ OPI 1 «IKOPHbIE» UHBECTNLMM

oT POTN. Kpome Toro, ons sSMUTEHTOB CEKTOPA yCTa-
HOBJIEHbI MOHWXXeHHble TpeboBaHNUsS NO pa3mepy free-
float (ana BToporo ypoBHs nuctnHra — 500 MiH py6-
ner no 0ObIKHOBEHHbBIM akumsim 1 250 mnH pybnein
Mo NPUBUNETMPOBAHHbIM).

B manbHenwem nnaHnpyeTcs pacluvpmuTb CNUCOK
JIbrOT U BO3MOXHOCTEN /151 SMUTEHTOB 0bnurauni
CekTopa Pocra.

B Hosi6pe 2017 roga B CekTope PocTta coctos-

N10Cb NepBoe Ny6AnYHoe pasmeLleHne akumnm —

IPO MAO «Inobantpak MeHegKMeHT» C CyMMapHbIM
0b6beMOM NpMBeYEHHbIX CPeacTs 3,5 MApa pybnen.
Takxe B cekTop Bk/toUeHbl akumm MAO «43MNCH-Mpod-
HacTua» 1 MNAO «O6yBb Poccnmy», Tpy Bbinycka Gupse-
BbIx obnuraumin OO0 «OByBbpyC» 1 YeTblpe BbiNycka
OupxeBbix obnuraunin AO «MoamnnacT».

JINCTUHT UeHHBIX Oymar

B 2017 rogy bupxa npogonxuna paboTy no aBToma-
TM3aLMN 1 YyNPOLLEHWIO MPOLLEAYPbI SMUCCUN LLEHHbIX
Oymar, a Takxxe no pa3paboTke pekoMeHOaLni, Ha-
MpaBneHHbIX Ha yyyLlleHne NPakTUK SMUTEHTOB, LieH-
Hble BymMaru KOTOPbIX BK/OYEHbI B KOTUPOBAsIbHbIE
cnmncku bupxn.



3,1

TPIH PYBJIEN

npuBAeYeHO
pOoCCnNCKMMM
KOMMNaHUAMMU
Ha bupxe

B 2017 rogy

[ns poccnirckix KOMMNaHuii, NaaHupyowmx nyéamyHoe pasme-
LLIEHWE LieHHbIX ByMar Ha poccninckom PoHA0BOM pbIHKe, Brpxa
COBMECTHO C MexXyHapoaHon topuanyeckon drpmoi Freshfields
Bruckhaus Deringer LLP pa3paboTana pekoMmeHgaLmMm No cocTaBy
1N 0bbeMy MHMOPMaLIMK, PacKkpPbIBaEMON IMUTEHTAMM B MPOCHeK-
Tax LeHHbIX Bymar. PekoMeHaaUMm NoAroToBAEHbI A5t MHGOp-
MUPOBAHNSI SMUTEHTOB O MEXAYHAPOOHOM NPaKTUKe PacKpbITLS
NHbopMaLMK, a TakxKe Ans hopMUPOBaHMA eAMHO0BPa3HOro
NOAXOAA K PackpbITUIO MHMOPMaLMK B MPOCMeKTe LieHHbIX Oymar.

Bupxa nogrotoBmna MetToamMyeckmne pekoMmeHgaumm no pas-
paboTke 1 peannsaunmn AMBUOEHOHbLIX NOJNTUK MNYBAUYHBIMM
KoMMaHMaMKN. PekoMeHaaummn paspaboTaHbl ¢ y4eTOM Nosoxe-
HUM Kopgekca KopnopaTUBHOIO yrnpaBneHns v NyyLlmx NpakTuk
N copepXaT MHEHWE MHCTUTYLIMOHAbHbIX MOPTdeNbHbIX NHBE-
CTOPOB OTHOCUTESNIBHO MOAXOA0B B 06/1aCTW peanmsaumm au-
BUAEHIHbIX MOMNTUK. TakuM 06pa3oM, OHU MpM3BaHbl MOMOYb
POCCUINCKUM IMUTEHTAM He TOJIbKO cobtodaTh pesieBaHTHOE
TpeboBaHWe MNpaBu IMCTUHIA, HO U 4aTb SMUTEHTAM UHCTPY-
MEeHTapWUI 0119 3aKPenIeHns B X AMBUAEHOHbIX MOUTUKAX YeT-
KOro 1 MOHATHOrO NoAxoAa K onpefesieHnto pasmepa AUBUAEH-
HbIX BbINMAT.

Bupxxa Takxe npogosxkuaa paboTy No AUrnTanmsaumnm yeiyr auv-
CTUHra 4S9 SMUTEHTOB. B 4aCTHOCTW, peann3oBaHbl HOBbIE CEPBU-
Cbl 019 SMUTEHTOB — «3JIEKTPOHHbIE YCIYTUN JINCTUHIa» U «J1eK-
TPOHHas ovepeb» B IMYHOM KabuHeTe smuTeHTa. CepBuChI
NO3BONSAOT YNPOCTUTL BU3HEeC-NPOLEeCChl MPY MONYYEHUN Yy
JINCTUHTa, COKPATUTbL CPOKM Ha NOLTOTOBKY M NpeaBapuTesb-

HOe cornacoBaHue JOKYMEHTOB, a Takxe cnocobcTByOT bonee
npPo3payHoMy 1 3PHeKTUBHOMY B3aMMOOENCTBUIO SMUTEHTOB

1 bupxun.

Kpome Toro, brupxa BHegpuna aBTOMaTU3MPOBaHHYO MO4rO-
TOBKY 3MUCCUOHHbIX AOKYMEHTOB MO BUpKeBbIM 06ANraLnsaMm:
nporpaMMbl BMPXKEBbLIX 0BAUIaLMIA, YCIIOBUIN BbIMYCKa, @ Takxke
peLueHns SMUTEHTa O Bbinycke BUpXeBbIX 00AMraumii C UCnonb-
30BaHveM cepBuca «JTMYHbIN KabUHeT sMUTeHTa». KOHCTPYKTOp
0719 NOArOTOBKM 3MUCCUOHHbIX JOKYMEHTOB No3BoNsieT hopMu-
poBaTb rOTOBbIN TEKCT Ha 6a3e yHMBepcanbHOro wabnoHa, CHU-
Kaa TPy[o3aTpaThl Ha CO34aHMeE SMUCCUOHHBIX [OKYMEHTOB U UC-
KJIto4as pUCK NOSIBNEHMS CyYanlHbIX OWnBOoK.

B pamkax paboTbl MO yNpoLLEHMIO SMUCCUM LieHHbIX Bymar bup-
a peannsoBasna BO3MOXHOCTb JoMNycka obnumraumii K Topram
6e3 NoAroToBKM NpocnekTa LeHHbIX Oymar.

Mo cocToAHMIo Ha KoHel, 2017 roga K bupkeBbIM Topram Lo-
nyweHbl 1 903 LeHHble Bymaru 667 SMUTEHTOB, B TOM YMcie
284 axkunu 230 smuTteHToB U 1 439 obnunraumin 417 sSMUTEHTOB.
B KoTupoBanbHble cnucku bupxu BkitoYeHbl 845 LeHHbIX Oymar
274 3MUTEHTOB.
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CTPATETMYECKIIW OTHE OB30P PE3YJIbTATOB KOPMOPATMBHOE YMPABNEHNE KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb MPNNOXEHWA
CpPOYHbIV PbIHOK
CpouHbIN pbIHOK Brpxun —BegyLas poccmnckas nioLwaaka
Nno TOProsJie NPOMU3BOAHBIMU PUHAHCOBBLIMU MHCTPYMEHTAMM —
coyeTaeT B cebe BbICOKYIO IMKBUAHOCTb, LUMPOKYIO MPOayKTO-
BYIO JIMHENKY, FapaHTUM LEHTPAIbHOMO KOHTpareHTa, yHKLmMM
KOTOPOTrO Ha POCCUMINCKOM (DMHAHCOBOM PhIHKE BbINOHAET Ha-
LMOHaNbHbIN KNMPUHToBbIN LieHTp (HKLL ), a Takke camble co-
BPEMEHHbIE TEXHOIOMMMN TOProBAY (hbloYepcamm 1 ONuUMOHaAMMN.
B HacTosLLee BpeMs Ha CPOYHOM PbiHKEe 06paLLaloTCst MPOun3-
BOLHbIE (DMHAHCOBbIE UHCTPYMEHTbI, 6a30BbIMM aKTUBAMM KO-
TOPbIX ABNSAIOTCA MHAEKCHI, aKLIMN POCCUNCKUX Y MHOCTPAHHbIX
SMUTEHTOB, 06NUraummn henepasnbHOro 3anmMa, MHOCTPaHHasn
BaJIlOTa, MPOLEHTHbIE CTaBKW 1 TOBapbl (HedTb, AparoueHHbIe
N NMPOMBILLNEHHbIE METasbl).
O6beMbl TOProB Ha CPOYHOM PbIHKE, MJIpA pybnen
115271 2015 2016 2017 A2017/2016
= 84497 Bcero 93713 115271 84497 -26,7%
4 Obloyepchl 90 231 109 489 77 624 -291 %
OnunoHbl 3482 5782 6873 18,9 %
2015 2016 2017
®dblouyepchbl, MpA pyonei
2015 2016 2017 A 2017/2016
_ o,
109 489 Bcero 90 231 109 489 77 624 29,1 %
90231 @ ) BanioTHble 62478 64 561 39460 -38,9 %
———————————————————— 77 624
———————————————————— MpoueHTHbIE 25 27 17 -37,6 %
B DoHpoBbIE 3054 3529 3383 —41 %
S NHOEeKCHble 20291 26 138 18 486 -29,3%
I ToBapHble 4383 15234 16 278 6,9 %
2015 2016 2017
OnuunoHbI, MJpA pyonen
2015 2016 2017 A 2017/2016
6873
5782 e Bcero 3482 5782 6 873 18,9 %
3182 B ) BanioTHbie 1412 2119 2184 31%
®oHpoBble 60 87 35 -59,4 %
[ . NHOeKkcHble 2002 3434 4440 293 %
| I I ToapHbie 7 142 213 49,8 %

2015 2016
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Ob6bembl TOproe

COBOKYMHbI 060POT Ha CPOYHOM pbiHKe B 2017 rogy cocTtaBu
84,5 TpnH pybnein, Nnpr 3ToM 06beM TOPros boYepcamm CHI-
31ncs Ha 29 % no cpaBHeHWto ¢ 2016 rogom, fo 77,6 TPAH pyo6-
nen, a o6bem TOPros onuMoHaMu BbIpoc Ha 19 % no cpaBHe-
Huto ¢ 2016 rogom, 0o 6,9 TpnH pybnen.

OBbeM OTKPbITbIX MO3MLMIA MO BaOTHBIM blovepcaM B Aeka-
6pe 2017 roga yBenunuuncs Ha 57,2 % no cpasHeHuio ¢ 2016 ro-
nowm, fo 281,4 mapg pybnen.

CpefHeHEBHOW 06bEM OTKPbIThIX MO3ULMIA MO hbloYepPCHbIM
KOHTpakTam Bblpoc Ha 10 % 3a rog, 8o 414,4 mnpg pybnen.

PocT o6beMa TOProB onUMOHaMU 1 yBESTMYEHNE OTKPbITIX MO-
3ULNIN NO bloYepcam CBUAETENLCTBYIOT O PacTyLLen [oie poc-
CUMCKMX M MEXOYHAPOLOHbIX MHCTUTYLIMOHAJIbHbLIX MHBECTOPOB
(6aHKOB, ynpaBAsioLLMX KOMMAHNI, POHO0B), XeAXKMPYOLWNX
PUCKM Ha pPbIHKE BUPXEBbIX 0€PUBATUBOB.

Tak, 06beM OTKPbITbIX MO3ULNIA CO CTOPOHbI YHaCTHUKOB — He-
pe3naeHTOB BbIpOC Ha 13 % no cpaBHeHwuto ¢ 2016 rogom,

0o 308 mnpg pybnen. Jons HepesnaeHTos 3a 2017 rog ysenu-
ymnace c44,5 no 47,5 %.

OpHOBpPEMEHHO NPOAOJIXKAET Pa3BMBATLCA TAKOW BaXKHbIN
[0J191 CDOYHOTrO pbiHKa BupXm cermeHT, Kak PO3HUYHbIE KJTUEH-
Thl, LOCTYN KOTOPbIX K BMpKeBbIM TOPram opraH1M3oBaH 4yepes
Opokepckune koMnaHun. B 2017 rogy Ux [ons coctaBuna

41,6 % oT 06bemMa TOPros BCeX y4acTHUKOB.

Hanbonblumni poct 060poToB No hbtoyepcam BTOPOV rof nof-
psn 3adUKCMPOBaH B CEKLIMN TOBAPHbIX KOHTPAKTOB: BOMATUIb-
HOCTb MUPOBbIX TOBAPHbIX PEIHKOB 1 MPOrpPaMMbl Mo Pa3BUTUIO
NINKBUOHOCTW AENatoT 3TU MHCTPYMEHTbI MpUBJeKaTeIbHbIMN
0151 y4aCTHUKOB pbiHKa. O60pOoT hblovepcoB Ha HedTb MapKkm
Brent Bbipoc Ha 9,5 % no cpaBHeHuUto ¢ 2016 rogom, cocTaBMB
14,4 TpnH pybnen.

Ha pblHKe ONUMOHOB NyuLLY AMHAMUKY NPOAEMOHCTPU-
poBanu MHAEKCHblE KOHTPaKTbl. O6GbeM TOPros OnuMoOHaMM
Ha MHAEKCbl BbIpOC Ha 29,3 % no cpaBHeHuto ¢ 2016 rogom,
00 4,4 TpnH pybnen.

PazBuTue NHCTpymeHTapus

AKTMBM3aLMm Topros onumnoHamu B 2017 rogy cnocobctBoBano
pa3BuUTME NPOAYKTOBOM NNHENKWN. YHaCTHMUKAM CTann 4OCTYMHbI
01191 TOProBNY HefesibHble OMNMUMOHbI Ha Hanbosee NNMKBUAHbIE
WNHCTPYMEHTbI — hbloyvepchl Ha Kypc «gonnap CLLUA — poccnin-
cknin py6ab» n MHgekc PTC. HoBble MHCTPYMEHTbI OMNOMHK-

NN INHENKY MEeCAYHbIX U KBapTaJibHbIX OMLNOHOB 1 MO3BONS-
0T peann3oBbIBaTb TOProBble CTPATErMn Ha KOPOTKMX CPOKaX.
322017 rog o6beM TOPros HeAeNbHbIMU OMLMOHAMM COCTaBUI
858 mnpp pybneit (13 % oT coBokynHoro obopoTa no onumoHam
Ha Te >xe 6a30Bble aKTW1BbI).

Kpowme Toro, B okTss6pe 2017 rofa 6b11u 4onyLieHbl K Topram
ONUMOHbBI Ha hbloYepChbl Ha BasIlOTHbIE Napbl «PYHT CTEPIINH-
ros —pgonnap CLA» n «gonnap CLLUA — anoHckas neHa.

47,5 %

[OJA Hepe3naeHToB
B o6beme Topros
BCEX YYaCTHUKOB
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CTPATEMMYECKIMW OTYHE

BJTEHNE KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb

NNOXEHNA

Noppepikka NMKBUOAHOCTYU

C Lenbto CTUMYMPOBaHNS 06OPOTOB TOProB U YNyu-
LIeHNst KayecTBa BUPXEBOWM KHUMM 3a9BOK brupka
peanusyeT NnporpamMmMbl MOAAEPXKN TMKBUAHOCTHU:

B 2017 rogy 6onee 50 % MHCTPYMeEHTOB NOAAEPXKMBaA-
NOCb MapkeTMenKkepamMmu. B yacTtHOCTY, NporpaMmmMamm
NIMKBUOHOCTW NOOAEPXKNBAINCE BCE CPOYHbIE KOH-
TPakThl, 3anyLeHHble B 2017 roay.

Kpome Toro, Oblm 3anyLLeHbl HOBble MapKeTMeKep-
CKre MporpaMmbl MO BaJIlOTHbIM, TOBAPHbIM U NH-
OekcHbIM thblovepcam. B ceHTabpe 2017 ropa cTap-
TOBanNa NporpamMmmMa noaaepPXku TMKBUAHOCTN cpasy
no AByMm dblodepcaM Ha MHaekc Mocbupxu: ¢ 6onb-
LWMM 1 ManeHbKMM HOMUHanaMu. HoBble nporpam-
Mbl CMOCOBCTBOBAIM POCTY 06bEMOB TOProB COOTBET-
CTBYIOLLMMU MHCTPYMEHTaMM C MOMOLLbIO KPYMHbIX
MapKeTMenKepCcKMxX 3a9BOK 1 MOOLLPEHNS YHaCTHU-
KOB 3a COBepLUeHMe NaccnBHOro obopoTa.

PasButue TexHonormm

Brp>xa NOCTOSAHHO COBEPLLEHCTBYET CUCTEMY YNpPaB-
NeHNs pUCKaMmM CPOYHOIO PbIHKA W CBA3aHHbIE C HEN
cepBuckl. B 2017 rogly 6610 peanr3oBaH pacyeT nna-
BalOLLEro rapaHTUINHOro obecneyeHns 4Na Takux UH-
CTPYMEHTOB, Kak dbtoyepc Ha cTaBky RUONIA, BHe-
OpeH B aKCnyaTaumo cepBnc MHGOpPMMpoBaHuS

0 NpefnosiaraeMoM pa3Mepe rapaHTUNHOro obecne-
YeHWsa Nocsie USMeHEHNs PUCK-NapameTpoB.

Kpome TOro, B paMkax peannsaumm cTpaternyecko-
ro npoekTa «EAMHBIN Nyn obecneveHma» y4acTHUKaM
CPOYHOrO, BaIlOTHOMO 1 (hOHOOBOMO PbIHKOB brpxu
npefocTas/ieHa BO3MOXHOCTb MCMOMb30BaTh e4n-
HbI CHeT 1 Habop aKTUBOB B KayecTBe obecneyeHus.
Mpwn 3TOM A1 YHaCTHUKOB CPOYHOTO PbIHKA MPUH-
LMMUanbHO PaclLMPUINCb BO3MOXHOCTW UCMOMb-
30BaHMA LeHHbIX Bymar B kadyecTBe obecneyeHums,
YTO MO3BOJIAET CHU3UTb U3LEPXKN NPU NPOBEAEHN
onepauui 1 cogencTeyeT pocTy 06beMOB TOProB

Ha CPOYHOM pbiHKe. Ha cnefytolem sTane npoekTa

B 2018 rogy y4acTHUKM CPOYHOIO pbiHKa bupxu cmo-
ryT CHUXaTb TpeboBaHMs rapaHTUIHOro obecneye-
HWSA MO KaJleHAaPHbIM Crpefam 1 no NoKPbITbIM
NO3ULMSAM B MPOU3BOLHbLIX MHCTPYMEHTaX.

Pa3zBuTure HoBoro npotokosa goctyna TWIME, cae-
NaBLUlee ero caMbIM BbICTPbIM CNOCOOOM 0CTYNa

K CPOYHOMY PbIHKY, MPefOoCTaBUI0 HOBbIE BO3SMOXHO-
CTW 0119 YYaCTHUKOB U CHU3WUIO0 UX U3LEPXKKM Ha UH-
pacTpykTypy. lNogaya 3a9BOK Yepe3 NPOTOKOS
TWIME cTana 6bicTpee nofayn 3asBoK Yepes gpyrue
npoTtokosbl B 99,98 % cny4yaes.
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TapudHas pedopma

B 2017 rogy Ha CPOYHOM pbIHKE 3aBepLUeHa Tapud-
Has pedopMa, nHULMMpoBaHHas B 2016 roay ¢ Lenbto
BbIPaBHMBaHUS TapndOB MeXAY pPbIHKaMu bupxum

1 rapmMoHm3aumm TapudoB B paMkax rpynn CPOYHbIX
KOHTpakToB. HoBas cucTema TapmdoB npegycMaTpu-
BaeT Nepexof Ha Tapudukaumnio B 6asncHbIX MyHKTax
(B MpoueHTax OT CyMMbI CAENKN), BEIMYMHA KOTOPbIX
yCTaHaBMMBaETCA A5 KaXX 4O rpynnbl KOHTPAKTOB.

B3amopgencTreme c napTHepamu

B okTabpe 2017 rona bupxa nognuncana cornatieHue
¢ CaHkT-TeTepbyprckom MexxayHapoLHOM TOBAapHO-
cbipbeBoi bupxen (CMEMTCB) 0 B3aumMomencTemm

B 06/1aCTV Pa3BUTUS OPraHN30BaHHbIX TOPrOB TOBA-
pamMu 1 fepuBaTMBaMu Ha HUX. B pamkax cornaweHus
OyoyT NPOBOAUTLCS COBMECTHbIE MapPKETUHIOBbIE
MepOonpuUATUS C LeNblo MPUBIEYEHNS HOBbIX y4acT-
HUKOB Topro.. COTpyaHNYeCTBO OMpX Takxe OyaeT
CNocobCcTBOBATL AaIbHENLLIEMY PACLLIVPEHUIO NINHER-
KV TOBAPHbIX aKTUBOB U MPOU3BOAHbIX MHCTPYMEHTOB
Ha POCCUINCKOM BUPXKEBOM PbIHKE.

PbiHOK CMTOU

PbIHOK CTaHOaPTU3MPOBaHHbIX MPOU3BOAHbIX PU-
HaHCOBbIX MHCTPYMeHTOB (CMPW) Bupxn 6bin co3gaH
B 2013 rogy Bo ncnonHeHue pewerHnn G20 no ycu-
JIEHVIO POJIN LLEHTPaSIbHOMO KOHTPareHTa Ha uHaH-
COBbIX PbIHKaxX 1 HEOBXOAMMOCTH NepeBoa TOPros
CrM®WN Ha bupxeBble NNOLWALKW.

B 2017 rogy Ha OHe KOHCcoNMAaLUMmM POCCUIACKOTO
6aHKOBCKOrO CEKTOPA U CHUXXEHWUS PbIHOYHBIX MPO-
LIEHTHbIX CTAaBOK Y Y4aCTHUKOB MOBbLICKICS CMPOC

Ha NHCTPYMEHTbI yNpaBieHUs MPOLEHTHbIMW 1 Ba-
JIIOTHBIMW PUCKaMK. DTO cNocobCTBOBANO AalbHEN-
LiemMy pocTy IMKBUOHOCTK pbiHka CMOW.

O6bem Topros Ha pbiHke CM®W bupxun B 2017 rogy
BbIPOC B LUECTb pa3, coctasme 108 mnpg pybnen.
Hanbonbluas akTMBHOCTb Oblfla 3anKCMpoBaHa

B CA€/1IKax C BaJIOTHbIMU, MPOLLEHTHbIMM CBOMaMU

1 BantoTHbIMM flex-onumoHamu. B 2017 roay unc-

N0 y4acTHMKOB pbiHka CMOW yBennynnocs ¢ 33 0o 42.

MpoJoKMNOCh pa3BUTME TEXHOMOMMIA Ha PbiHKe
CMN®W, B yacTHOCTK, yBENINYEHA NPON3BOAUTESb-
HOCTb CUCTEMbI U USMEHEH aITOPUTM HaYNCIIEHUS
NPOLLEHTOB Ha rapaHTUinHoe obecrneyeHne. 3To Nno-
3BOJINIIO YYACTHUKAM CHU3UTb U3LEPXKKN U MOBbLICUTb
yno6cTBO paboThl Ha bupxe.



BanOTHbLIN PbIHOK

bupxa asnaetca ctapeniuen B Poccnn opraHn3oBaH-
HOW NnoLwankon, Ha kotopown ¢ 1992 roga nposogATcs
TOPIr1 NHOCTPAHHOW BaNtOTON. brp>KeBOM BaNtOTHbLIN
PbIHOK SBNSETCH LEHTPOM NIMKBUAHOCTM NO onepaLm-
AM C POCCUICKM pyBneM 1 BaxKHENLLUM CerMeHTOM
HauMoHanbHom urHaHcoBol cuctemsbl. B 2017 rony
nons bupxu B obuiem ob6beme KOHBEPCMOHHbBIX One-
paunin «gonnap CLLUA — poccuncknin pybnb» Ha poc-
CUINCKOM BasIlOTHOM pblHKe cocTaBunia 65 %, B cermeH-
Te «eBPO — POCCUNCKNIN PyBaIb» — 72 %.

OO6bembl TOproBs

O6bem TOProB Ha Ba/tOTHOM PbIHKE bupxu

B 2017 rogy BbIpoC Ha 5 % NO cpaBHeHMIO

¢ 2016 ropom, coctasue 347,7 TpnH pybnei.
CpefHenHeBHOM 06beM TOProB BbIPOC Ha 23 %,
0o 23,7 mnpg gonnapos CLUA.

[ona koHBepcnoHHbIX onepaumin B 2017 rogy co-
KpaTunacbk ¢ 32 0o 23 %, cOeoK CBOM — Bblpoc/a

€68 10 77 %. CHMXeHne 06beMOB 1 [ONN KOHBEP-
CMOHHbIX OMnepaLni CBsi3aHO C yMEHbLLIEHEM BOJa-
TUAbHOCTK Kypca gonnapa CLUA k poccuinckomy pyo-
nto. Kpome Toro, cHMXeHre kito4eBor ctaBkm baHka
Poccrn ¢ 10,00 go 7,75 % B Te4eHue roga Heckos1bKo
CHW3WUI0 MPUTOK CPEACTB MEXAYHaPOOHbIX MHBECTO-
POB B poccuiickmne pybneBble [0ITOBbIE MHCTPYMEHTI
1, COOTBETCTBEHHO, CMPOC C MX CTOPOHbI HA KOHBEPCK-
OHHble onepayun.

Ha koHeL, 2017 roga KOMYeCTBO Y4aCTHUKOB TOProB
BaJItOTHOIO pblHKA bupxu coctaBnano 454, n3 koto-
pbix 374 — 6aHKKM, 60 — NpodeccroHanbHbIe y4acT-
HWKW pbIHKa LeHHbIX Bymar (Bpokepsbl 1 ynpaBnsio-
Lme KkomnaHmm), 20 — HoBasi KaTeropusi y4acTHUKOB
TOProB., KpynHble HedMHaHCOBble KoMMaHuK. Co-
KpaLleHune ymncna 6aHKoB — y4acTHUKOB TOProB

(c 407 B 2016 rogy) B Te4eHme roga CBA3aHO C KOHCO-
nnaaumen poccmimnckoro 6aHKoBCKOro cekTopa.

PaclunpeHue knneHTckom 6asbl

BantoTHbIN pbIHOK BMpXK Ha NPOTAXEHUN NePBbIX
20 neT ocTaBancs NCKMOUYUTENIbHO MeXOaHKOBCKUM.
Y4yacTHMKaMu TOPro. SABASSINCL POCCUINCKME KPeaUT-
Hble opraHmn3aummu (BKIoYas JoYepHMe CTPYKTYpbI
NHOCTPaHHbIX 6aHKOB).

B 2012 rogy Havanack TpaHcopmaumsa busHec-
mMogenu bupxu, B pamkax KOTopow bbila peannsosa-
Ha TeXHONIOrMS KJIMEHTCKOro 4OCTyna K Topram. YyacT-
HWUKaMW BaNOTHOTO PbIHKA, Hapsiay ¢ 6aHKamu, cTanm
BpOKepbl, @ Yepe3 HNX — KOHEUHbIE KITMEHTbI: POC-
cuiickmne husmyeckme 1 lopuanyeckme nuua, a Takxe
HepesVaeHTb!.

OObembl TOProB Ha BaJIlOTHOM pbiHKe, MJIpA pyonen

"""""""""" 2015 2016 2017 A 2017/2016

Bcero 310837 329954 347671 5.4 %

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ) Crot 103335 107 169 78 380 -26,9 %

I I I Cson 207502 222785 269291 20,9 %

2015 2016 2017

BantoTHble napbl, MJIpA pyonen

2015 2016 2017 A 2017/2016

) Honnap CLUA —poccuincknii py6nb 257984 278334 285962 2,7 %

EBpo — poccunckuin pybnb 43400 43 065 48 231 12,0 %

EBpo—ponnap CLLA 8571 7 669 12 869 67,8 %

Mpoune 882 886 608 -31,3%

2015 2016 2017




CTPATETVYECKIM OTYET OB30P PE3YJIbTATOB KOPIMOPATMBHOE YMPABJIEHVE KOHCONMAVPOBAHHAS ®MHAHCOBAS OTHETHOCTb MPVUNOXEHNA

65 %

pons bupxwm
B 0bLleM obbeme

KOHBEPCUOHHbIX
onepauumn nNo nape
«gonnap CLLUA -

poccumnckmin pybb»

Pa3BunTME KNMEHTCKOro AOCTYNa NO3BOANIO HAPAaCTUTb He TOMb-
KO NINKBUOHOCTb BUPXKEBOro BalOTHOrO PbiHKa, HO 1 Aonio bup-
XV B 06LLEM BHYTPUPOCCUMNCKOM OObeMeE KOHBEPCUOHHbIX Ore-
pauun c pybnem, kotopas 3a NsTe neT Bo3pocna ¢ 30 no 65 %
no BastoTHo nape «gonnap CLLUA — poccuitcknin py6siby.

B 2017 rogy o4epenHbiM BaXKHbIM LLAroM Mo pacLUMpPeHno Kn-
eHTCcKoW 6a3bl CTano NpefocTaBaeHne NPSMOro focTyna Ha bup-
>KEBOW Ba/IIOTHbIN PbIHOK POCCUACKUM IOPUONYECKUM NLAM,
He ABNSALLNMCA KPeAUTHBIMM OpraHn3aLmamMu nam npodec-
CMOHANbHBIMUW Y4aCTHUKAMM PbiHKa LeHHbIX Bymar. Mo ntoram
2017 roga y4acTHMKamum Topros ctanun 20 KoMnaHuii, nx obopor
cocTtaBun 265 mnppa pybnei (4,6 mnpg gonnapos CLUA).

MNpepnocTaBieHne POCCUNCKMM KOMMaHUAM NPSMOro focTyna
K BaJItOTHBIM TOpram CrnocobCTBYET POCTY JIMKBUAHOCTU PbIHKA,
a caMUM KOprnopaunsim No3BOSET CHU3UTb U3OEPXKKN, PUCKN
1 MOBbICUTb MPO3PaYHOCTb NPU NPOBEAEHNN KOHBEPCUOHHbIX
onepauun.

MpuBneyeHue mexxayHapoaAHbIX UHBECTOPOB

B 2017 rogy npogonXxunmcb pa3smtme CEPBUCOB U peannsa-

LMt NPOEKTOB MO PaCLLIMPEHMIO BO3MOXHOCTEN HEPE3NAEHTOB
Ha 6rp>xxeBoM pbiHKe: Direct Market Access (DMA), Sponsored
Market Access (SMA), pazfeneHune cTaTycoB «y4aCTHUK TOPrOB»

N «yHaCTHUK KIIMPUHTa» 1 NpefocTaBieHmne KIMPUHIoBOro YieH-
CTBa HepesuaeHTaM — International Clearing Membership (ICM).

Ha koHew, 2017 roga Ha BaJlOTHOM pbiHKe bupxu 3ape-
rmcTprpoBaHo 10,6 ThiC. KIIMEHTOB-Hepe3naeHToB bonee

yem 13 100 cTpaH Murpa. [lons onepaumnin MexayHapoOHbIX UH-
BecTopoB B 06opoTe cnoT B 2017 rogy coctaBuna okono 40 %.
O6opoT onepauunii HepeanaeHToB no cxeme SMA/ICM coctaBun
okosno 10 TpnH pybnen.

B nekabpe 2017 ropa B pe3ynbsraTe 3anycka TOProBoro jnH-

Ka knneHTbl Thomson Reuters nonyymam 4ocTyn K arpernpo-
BaHHbIM KOTMPOBKAM BasltOTHOrO pbiHKa Bupxun yepes TepmMmu-
Han FX Trading. Monb3oBaTenu nosy4mam BO3MOXHOCTb BUAETb
Ha OfIHOM 3KpaHe LieHbl Bupxun, LeHbl B Thomson Reuters
Matching Orderbook, noTokoBble LieHbl OT 6aHKOB-KOHTPareH-
TOB, @ Tak>Ke 3aK/toYvaTb CAEMKM MO NYyYLIUM LeHaMm.

MoBbieHNe NNKBUJHOCTU
Hapsigy ¢ pacluvpeHnem KMeHTCKon 6a3bl pocTy 06bemMoB Top-
roB CnocobcTBYEeT NnaHoMepHasi paboTa Bupsku no cTuMynmpo-

BaHWIO TIMKBUOHOCTUN N YyNyHLLEHNIO Ka4eCTBa 6l/lp>KeBOl7I KHUTK
3a4BOK.
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B mae 2017 roga CHUXEH MUHUMAbHbIN J1IOT BUOAWMOMN 4acTu
ancbepr-3aaBku (TMMUTUPOBaHHAs 3as9BKa CO CKPbITbIM 06be-
MOM BastoThl) ¢ 5 0o 1 maH gonnapos CLLA, yTo paclumpuno
KpYr y4aCTHMKOB, BbICTaBSIOLLMX KPYMHble 3asiBKW. B pe3ynsTtaTte
[oNs caenok 13 ancbepr-3asiBok Belpocia c 7 4o 15 %.

B nioHe 2017 rofga ctaptoBasa nporpamMmmMa nogaepXxku nMkBua-
HOCTW MO CaMOMy MNONYNSPHOMY MHCTPYMEHTY BaJIlOTHOMO PblH-
ka —«gonnap CLLUA — poccminckmnin pybnb» C pacieTamm «3aBTpanr.
B pe3ynbraTte OencTBua NporpaMmMbl, K KOTOPOW NOAKIOUNANCE
12 MapKeTMelnKepoB, AOCTUIHYTO Cy>KeHue cnpefa KoTUpo-

Bok (Ha 0,2 konewnku, 8o 1,4 konenkn Ha obbem 1 MIIH gonna-
pos CLUA, n Ha 1 koneriky, o 2,6 Konenkn Ha o6beM 5 MNH gon-
napos CLUA) 1 yBennueHue cpefHero pasmepa caenku

(Ha 10 noToB, oo 105 noTos.).

B nekabpe 2017 ropa ¢ 17:00 pno 18:00 npoasieHo BpeMsi OKOH-
YaHWS TOProB NO MHCTPyMeHTam «gonnap CLUA — poccnnckmi
py6nb» C pacyeTamMm «CErOAHS», CHUXEHbI Tapndbl NO BCEM
«OJIMHHBIM» UHCTPYMEHTaM (C pacyeTamu bonee Hepenw),
YMEHbLLEH LAl LieHbl MO CNOT-MHCTPYMEHTaM «eBPO — AOJ1ap
CLUAY, a TakxXe 3anyLLleH HOBbIN TUM 3a9BKW — 3a8BKa CO CpefHe-
B3BELLUEHHOWM LieHOW.

Pacmupeume UHCTPYMEHTapus

B pamkax pasBuTua NpoayKTOBOW NMHENKN bupxa npepocra-
BWJ1a Y4aCTHMKAM BO3MOXHOCTb 3aK/IO4YEHNS CAEMO0K MO Kyp-
caM Ba/mMoTHbIX hurkcuHros «gonnap CLUA — poccuiickuin pybnb»
N «E€BPO — POCCUCKII pyBib» (caenku «purKe»), onpenensie-
MbIX eXXeaHeBHO B 12:30, C KIMPUHIOM 1 pacyeTamm Yyepes

HKO HKL, (AO).

HoBbIl cepBuUC NpefHa3HaYveH 01s XxeAXXMPOBaHUS BaIlOTHO-

ro pycka poCcCUNCKUMN U MexayHapoaHbIMy BaHkamu no OTC-
caenkam ¢ 6ecnocTaBoYHbIMY BaAOTHbIMK (DOPBapAaMM Ha POC-
cnnckmiz pybns (non-deliverable forwards — NDF).

B ceHTs16pe 2017 roga peanv3oBaH NepBbI 3Tan NpoekTa —
M3TYMHT B faTy dukcnnra (T+0). B ganbHenwemM nnaHnpyeTcs
peann3oBaTb BO3MOXHOCTb M3TYWHTA 3a AeHb A0 AaTbl GUKCUH-
ra (T-1). Mo utoram 2017 roga 18 y4acTHUKOB 3aKOUYUNU CAEN-
K1 MO KypcaMm BaslloTHbIX MUKCMHIOB Ha cymmy 1,8 Mapa gonna-
pos CLUA (104 mnpg pybnein).

B nekabpe B pe3ynbraTe peanmsaunm npoekTa «EQnHbLIN nyn
obecneyeHns» y y4acTHMKOB BaJIlOTHOIO pPblHKa NOsBMUAACh
BO3MOXHOCTb MCMOIb30BaTb €AVHbIN CHET, OTKPbITbIN Ha (POH-
[OBOM pblHKE, N eanHoe obecneyerHne ¢ POHLOBLIM PbIHKOM,
BKJOYAs LIeHHble Bymarn.

N

Mbl ycneLwHo peanumsy-
€M cTpaTeruvio no pac-
LWIMpeHMIo crnekTpa
TOpryembix MHCTPY-
MEHTOB, MOBbILLIEHNIO
NX MUKBUOHOCTU 1 npe-
0OCTaBfIeHMIo 4oCTyna
K HAM MaKCVMabHOMY
Kpyry KJIMeHTOB C MU-
HUMasbHbIM YPOBHEM
pucka 1 3gepxek.
MosSIBNSAOTCSA HOBbIE
0epuBaTMBbI, Pa3Bu-
BalOTCS MHCTPYMEHTSI
Ba/IIOTHOMO PbIHKA

1 peno, paclumpseTcs
yyacTtue rnobanbHbIx
MrpoKoB. HoBble BO3-
MOXHOCTW NPOBOAUTL
onepaumn Ha Bcex
pblHKax bupxu ¢ eon-
HOro cyeTa n C eANHbIM
obecrneyeHnem, a Takxe
BHeApeHne Kpocc-
MapXnpoBaHus Npu
pacyeTe TpeboBaHui

kK obecrneyeHmo NOBbI-
WwaT 3P PekTUBHOCTb
TOpProeAu Ha brpxe

1 CO34al0T yC10BUS
Ons pocta obbemMoB
TOpPros.

Uropb Mapwuu,
yApaBASOLWMA ANPEKTOP
no AeHeXHoMy

1 CPOYHOMY PbIHKaM

/
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbTATOB {OPIOPA

NBHOE YTIPABJIEHN

E KOHCONMAWMPOB OTHYETHOCTb JTOXKEHWA

JleHEeXHbIN PbIHOK

LeHeXHbI pbIHOK bUpXxu gaBnaeTca OO4HNUM 13 BaXXKHen-
LIMX CErMEeHTOB POCCUNCKOro (hMHAHCOBOrO pbiHKa: BaHKW,
npodeccnoHanbHble y4acTHUKM (DMHAHCOBOIO PblHKa, FO-
CyLapCTBEHHbIE OPraHbl, a Tenepb 1 Kopnopaunmn ncnosb-
3yI0T €ro A9 onepaTMBHOIO yrnpaBieHns OeHEXHOW Nn-
KBUAHOCTbIO, @ baHK Poccnm peannsyeT € ero noMoLbio
OEHEXHO-KPeOUTHYIO MONTUKY.

Ha npoTsKeHN MHOTMX NeT OCHOBHbBIM MHCTPYMEHTOM
OMPXEBOro AEHEXHOMO PbiHKA OCTaBaIOCh MeXAMIEep-
CKOe peno, OCyLLeCTBASBLIEECS B paMKax ABYCTOPOH-

HUX TMMUTOB Y4aCTHUKOB 1 6€3 rapaHTMin CO CTOPOHbI
LeHTpanbHoro koHTpareHTa (LK). OgHako kpu3unc 2008-
2009 rogoB, NOBMEKLLNI MAaCcCOBbIE HEUCMONTHEHNS 0bA3a-
TeNbCTB Ha PblHKe MeXONIEPCKOro peno, NPOAEMOHCTPU-
poBan HEOOXOAMMOCTb NOSAB/IEHMS HA AEHEXHOM PbIHKE
MHCTUTYTa LK. 3TO [a/10 MOLWHbIM TOTHOK K peanmsaumn

1 akTMBHOMY passuTuio [pynnon onepaunin peno c LK,
yHKUMM KOTOpOro BbinonHaeT HKLL.

B HacTosLee Bpemsa peno c LIK ABngeTcs OCHOBHbIM cer-
MEHTOM [eHEeXHOro pbiHka bupxu. B 2016 rogy y4acTHu-
Kam pbiHKa peno ¢ UK ctanu gocTynHbl onepaunm ¢ K-
puHroBbIMU cepTudmkaTamm yuactus (KCY), a B 2017 roay
POCCUNCKME KOMMAHUM NONYUYUAN NPAMON AOCTYN K peno
¢ KCY B pe3ynbraTe 3anycka genosntos ¢ LIK.

O6bemMbl TOPros

COBOKYMHbI 06beM TOProB Ha AEHEXHOM PblHKE

B 2017 rogy Bbipoc Ha 13 % no cpaBHeHuto ¢ 2016 rogom,
[0 peKopAHOro 3HaveHuns 377,1 TpaH pybnein. O6bem one-
pauunn peno 3a 2017 rog coctasun 339,5 TpnH pybnen,

ero fons B obuwiem obveme Topros gocturia 90 %, obbem
0eno3uTHO-KpeauTHbIx onepaunn 3a 2017 rog coctaBmn
37,6 TpnH pybnen.

O6bem Topros peno ¢ LIK (He BkitoYasi o6beMmbl

peno c KCY) B 2017 rogy BbIpoC Ha 28 % No CpaBHEHMIO

C NpeablayLwnmM roaom 1 OCTUT NCTOPUYECKOrO MaKCK-
MyMma —225,4 TpnH pybnen, cpefHeAHEBHOM 06beM Top-
ros B 2017 rofly BocTur pekopaHbix 894,3 mnpg pybnen.
Mpu atom gonsa peno c LUK coctaBmna 66 % oT cCOBOKYMHO-
ro obbema onepauuin peno Ha bupxe.

Hanbonee BbicokMMM Temnamu passusaeTcs peno c KCY:
no ntoram 2017 roga o6beMbl TOProB COCTaBUN

6,2 TpAH pybneir, B 19 pa3 npeBbICMB Noka3aTeNb Npesbl-
ayluiero roga.

377 141 OObembl TOProB Ha AeHEXXHOM pbiHKe, MpA pyonen
,,,,,,,,,, 2015 2016 2017 A 2017/2016
333883

""""" Bcero 213786 333883 377141 13,0 %
""""" ) Onepauun peno Ha Bupxe 180991 296226 339509 14,6 %
Mpsamoe peno ¢ baHkom Poccnm 73626 54 662 35575 -349 %
Axuun n AP 2369 494 0 -
O®3/06P 21385 7947 5584 -29,7 %
213786 1 KopnopaTuneHble 1 npoyne obnvraumm 49 872 46 221 29991 -351%
77777777777777777777 Mexannepckoe peno 40 646 65393 72 397 10,7 %
7777777777777777777 Akumn n P 14221 14 642 18 447 26,0 %
—————————— O®3/0bP 5800 6239 4126 -33,9%
,,,,,,,,,,,,,,,,,,,, KopnopaTvBHble 1 npoyne obanraumm 20625 44512 49824 11,9 %
Peno c UK 66718 176 171 231537 31,4 %
—————————— Axuun n AP 26 561 42040 44929 6,9 %
O®3/06P 17 810 43316 51380 18,6 %
KopnopaTuneHble 1 npoyre obavraumm 22 347 90 491 129 059 42,6 %
KCy 0 324 6170 1805,8 %
KpeanTHbIA pbIHOK 32795 37 657 37 631 -0,1 %

2015 2016 2017
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Mpsamon poctyn k genosutam c LUK

[NMaBHOW HOBaUMWeN OEeHEeXHOro pblHKa CTan 3anyck
B utone 2017 ropga geno3utos ¢ UK, nocpencrtsom
KOTOPbIX MPAMOWM JOCTYN K AEHEXHOMY PbIHKY bup-
XU B cermeHTe peno ¢ UK ¢ KCY nonyumnna HoBas
KaTeropus KNIMeHTOB — POCCUNCKIME LopUanYeckme
nnua, He aBnaLWmMecst KpeauTHbIMW OpraHmsauns-
MW U NPOdPeCccnoHanbHbIMK yHacTHUKAMM PbIH-
Ka LeHHbIx 6ymar. Mo ntoram 2017 rofa y4acTHUKA-
MW TOProB Ha AE€HEXHOM PbiHKe cTaan 34 KoMNaHuu,
3aKJIOYMBLUNX CAENKU Ha 00LLyto cymMmy Bonee

2,5 TpnH pybnen.

B pe3synbrate poccnmckme KOMnaHmm nonyvymnm Bos-
MOXHOCTb pa3MeLLaTb cpefCTBa MO PbIHOYHbLIM CTaB-
kam 6upxesoro peno. HKL, BeicTynaeT LeHTpaibHbIM
KOHTPareHTOM 1 rapaHTMpyeT ncnonHeHune obsasa-
TeNbCTB MO cAesikaMm, 3aK/Ito4aeMbIM B pesynbTaTe
CBe[leHVA 3a59BOK OT KOPMOopaLnn Ha pasMeLleHne
CpencTB B 4eno3unThl ¢ 3agBkamu peno ¢ KCY Ha npu-
B/le4yeHne CpeacTB.

Bbixod koprnopauuin Ha LEHEXHbIN PbIHOK bupxn cno-
CcOBCTBYET POCTY IMKBUOHOCTU BUPXEBOro pbiHKa
peno 6narofaps NPUTOKY HOBbIX AEHEXHbIX CPEACTB
N NOSIBNEHNIO HA 3TOM PbIHKe Honee « ANIMHHbIX» Ae-
Her. CaMy KoprnopaLumm Noy4nam BO3MOXHOCTb 60-
nee 3¢pheKTUBHOIO 1 HaeXHOro pa3MeLleHns ae-
HEeXHbIX CPeCTB.

PacumpeHMe UHCTPpYyMEHTapusa

Bupxa noctosaHHO paboTaeT Haf pacllMpeHEM Npo-
OYKTOBOW JIMHENKN N COBEPLUEHCTBOBAHMEM CEPBU-
COB, NPeAOCTaBNSASA OMNONHUTEIbHbIE BOSMOXHOCTU
019 y4acTHUKOB. B pekabpe 2017 roga 6bina pea-
N30BaHa BO3MOXHOCTb 3aK/IIO4EHNSA CAeN0K peno

¢ KCY n geno3ntHbix caenok ¢ LIK cpokom oo ogHoro
roga.

MPOAOXKMNOCH pacluMpeHne CNUCKa LeHHbIX Bymar,
OOonyLeHHbIX K onepaunsam peno: 3a 2017 rog B peno
¢ UK pononHutensHo gonyueHo 526 BbiNyCcKOB LieH-
Hblx Bymar, B Mexauepckoe peno — 78 BbINyCKOB.

Onepauuu peno ¢ CYO B HPA,
MApA pyonen

2017  —— 42 610

2016 I—— 47 284

2015 IS 46 361

O6beM TOproB HOBLIMU LIEHHbIMW ByMaramm
B 2017 rogy coctaBun 25 TpnH pybnen.

B nioHe 2017 roga bupxa npefocrasuia y4acTHUKaM
BO3MOXHOCTb 3aKJIlOYEHNS BUPXKEBbLIX COENOK PEerno
¢ baHkom Poccnu c cuctemon ynpasneHuns obecne-
yeHunem (CYO) n pacyetamum B HPL. CoyeTaHue 6up-
XeBoW NnathopMbl Peno ¢ aBTOMaTU3MPOBAHHOM
CYO HPI npenoctaBuiv [ONONHUTENbHbIE MPenMy-
LLleCTBa y4acTHMUKaM PbIHKA: NCMOTb30BaHWeE KOP3K-
Hbl LLleHHbIX OyMmar, yno6CcTBO 3aK/l04eHMS COe/T0K

1 TMBKOro ynpasneHns obecneyeHnem yepes TepMm-
Han bupxu.

M-[Oeno3unTbl

CermeHT «M-[leno3sunTbl» npefocTaBnsgeT KOMMepYe-
CKMM KOMMaHUAM BbICTYNaTb OpraHn3aTopaMmn Aeno-
3UTHbIX OMPXXeBbIX ayKLUMNOHOB 1 3h(EKTUBHO ynpaB-
NATb IMKBUAHOCTLI0. KONMYyecTBO OpraHn3aTopos
aykumoHoB 3a 2017 rog yBenunynnocs Ao 21. O6bvem
Topros B cermeHTe «M-[eno3untbi» B 2017 rogy Bbi-
poc Ha 5 % no cpaBHeHuto ¢ 2016 rogom, cocTaBmB
377 mnpga pybnen.

B nioHe 2017 roga bupxxa BHegpuna Ha pbiHKe
«M-[eno3unTbl» CTaHOAPTHYIO OKYMEHTaLM I, BKIO-
yarouyto cneymdurkaumnio 4eno3nTHOro Jorosopa

1 NpaBuia NpoBefeHUs 4eNO3UTHbIX ayKLIMOHOB,
KOTOpPble MO3BONSAIOT OPraHM3aToOpPaM 1 y4acTHUKaAM
pblHKa paboTaTb 6e3 3aK4YeHNs reHepabHOro Co-
rnawweHnsa No Oeno3nTHLIM CAefkam.

B nekabpe Hayanocb NpoBefeHne AeNO3nUTHbIX ayk-
umoHoB PefepanbHOro Ka3HayencTBa ¢ NaaBatoLLen
CTaBKOW, Ha KOTOPbIX BaHKM MOTYT 3aKk1to4aTh CAENKN
c ®epgepanbHbIM Ka3HAYeNCTBOM Ha OJIMHHbIE CPOKM,
He Hecs OONOJIHUTESIbHbBIX PUCKOB U3MEHEHUS NMPO-
LIEHTHbIX CTAaBOK.

Ha bup>ke Tak>xe NpoxoOsaT OeNO3UTHbIE N KpeauT-
Hble onepauuu baHka Poccuu, NMeHcnoHHOro porHaa
Poccuiickon Pegepaunm 1 BHelwskoHombaHKa.
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OTHYETHOCTb

NNOXEHWIA

ToBapHbIV PbIHOK

lpynna c 2013 roga pa3BmBaeT HanpaB/ieHWe OpraHu-
30BaHHOI0 NOCTAaBOYHOIO TOBAPHOIO PbIHKA, TOPru
Ha KOTOPOM NpefcTaBfieHbl ABYMSA KaTeropnuamMm ak-
TUBOB — AparoueHHbIMU MeTallaMn U CeTbCKOXO03A -
CTBEHHOW MpoayKunen. PeIHOK AparoueHHbIx MeTasn-
JIOB OpraHu30BaH Ha niatgopmMe BastoTHOIO pbiHKa
Bupxun, pbIHOK MPOOYKLINMY CENbCKOMO XO3AMCTBa —

Ha 6a3e HaunoHanbHon ToBapHon 6upxu (HTB), BXO-
nauwen B [pynny. Kpome toro, HTB ¢ 2002 ropa npu-
HVMMaEeT y4acTue B NPOBeAEHNN FOCYAAaPCTBEHHbIX
TOBApPHbIX 1 3aKYMOYHbIX MUHTEPBEHLMI Ha PbIHKE 3ep-
Ha, ABNSIACh YNOJIHOMOYEHHOM 6upxent MuHmucTep-
CTBa CeNbCKOro xo3samncrea Poccunckon Gepepaymn.

BI/Ip)KeBaH TOoproBnda cen bXO3I'IpOF|,yKLWIeI7I

ToproBnist cenbxo3npoaykuuen (3epHOM 1 caxapom)
NPOXOAMUT Ha TOProBO-KTMPUHIoBon nnatgopme YPO-
XKAI, koTopas No3BonseT afanTUpPoBaTh PYHKLMOHAN
1 cneundrkaumm K NPUHATLIM B OTPaCIN CTaHAapTaM
TOProBAW W TOTUCTMKW 1 OMepaTUBHO 3amyckaTb TOp-
M LUMPOKMM CNeKTPOM 6a30BbIX aKTUBOB. TeXHONOr s
npefocTaBasieT NPsSIMO SOCTYN K TOPram He TObKO
Bpokepam, HO 1 NapTHEPaM U KOHEYHbIM KIMEHTaM.

Toprv 3epHOM CTapToBanu Ha bupe B fekabpe

2015 roga. MNepBoHavanbHO NpoBoAuiack bupxesas
Toprosns GopBapaHbIMU KOHTPaKTaMM Ha MLUEHHULLY,

B 2016 rogy K HMM 0,06aBUANCH KOHTPAKTbI Ha KyKypy3y
N AYMEHb.

B mapTe 2017 roga Havanacb TOProBis caxapom, npe-
[OCTaBMBLUAs NoTpebuTensam 1 NpovU3BOANTENSM BO3-
MO>XHOCTb CTPaxoBaTb LieHOBble pUcki 1 Bonee 3¢-
(heKTVMBHO NAaHMPOBaTL CBOIO AEeSTENbHOCTb, @ TakXe
CNOCOBCTBYIOLLASA MOBbILLEHWIO MPO3PAaYHOCTV LIEHO-
0bpa3oBaHNs Ha POCCUINCKOM pblIHKe caxapa. OgHo-
BPEMEHHO Ha TOBAPHOM PbIHKE Peanin30oBaH NMoJHbIN
yHKLMOHAN: K MOCTaBOYHbLIM (hOPBaPAHBIM KOHTPAK-
TaM Ha 3epHo [06aBMINCh (hopBapAbl Ha caxap, a Takxke
CBOM-KOHTPAKTbI Ha 3€PHO, NPefOCTaBNSIOLLME YHACTHN-
KaM TOProBs 1 UX KJIMeHTaM BO3MOXHOCTb 3aMMCTBOBa-
HWA cpencTB nof obecneyeHne MeLOLLIErocs ToBapa.

3a 2017 rop 060pOThI MO CBOMaM C 3€PHOM COCTaBUN
5,2 Mnpg pybnen, no dopeapaam ¢ 3epHom — 8,5 ThiC. T
(55 MH pybneit), no hopBapaaM ¢ caxapom — 8,5 Thic. T
(227 MmnH pybnen).

O6bembl TOProB

Mo coctosiHmIo Ha KoHeL, 2017 rofa y4acTHUKaMu Top-
roB ABASINCL 9 6pokepoB, 5 arpoxXonanHroB 1 bonee
130 KNEHTOB.

MNapTHepamMm NpoeKTa No TOPros/ie arponpoaykLmnen
BbICTYNAlOT KPYMHENLINEe POCCUINCKNE arPOXONANHIN,
nepepaboTynKu, 3epHOTPenaepPs! 1 3kcnopTepsl. K KOH-
uy 2017 rofia uncno 6a3ncoB NOCTaBKM — akKpPeaUToBaH-
HbIx HKL| ToBapHbIX CKNafos — coctaBuio 43 3neBaTo-
pa (NweHnua, Kykypy3a, SYMeHb) 1 9 caxapHbIX CK1afoB
B Tpex defepabHbIx okpyrax Poccun.

B yeTBepTOM KBapTane 2017 roga Havan paboty Arpap-
HbIl NoaKOMUTET bupxkeBoro komuteta OefepanbHOn
aHTUMOHOMobHOM cyx6bl (PAC), 3a0a4ein KOToporo
ABNSAETCA Pa3BUTME BUPXKEBBLIX TOBAPHbIX PbIHKOB B Ya-
CTW arpapHoro cekTopa.

PbIHOK AparoueHHbIX MeTasjoB

Bupka c okTsibpsi 2013 roga ocyLlecTBAsieT bupxe-
BYIO TOPrOBJIHO MOCTaBOYHBIMWN MHCTPYMEHTaMM Ha 30-
NoTOo 1 cepebpo. Topru AparoLeHHbIMIU MeTannamm
peann3oBaHbl Ha TeXHUYECKOoW NaaTopme BatoTHO-
ro pblHKa C MPUMEHEHNeM eAVNHON CUCTEMbI MAPXKMPO-
BaHMA 1 ynpasneHna puckamu. HKL, BbicTynaet 8 posv
LleHTPaJIbHOro KOHTPareHTa, KIIMPUHrOBOM 1 pacyeT-
HOW opraHu3aumnm. loctaska MeTasia OCyLLEeCTBAAETCS
Ha CcYeTa y4aCTHUKOB KJIMPWHra, oTKpbITble B HKLL B opa-
roueHHbIX MeTannax. MocTrpenanHrosble onepaunm
BKJTIOHAIOT OrnepaLmnm co iMTKaMm AparoLUeHHbIX Me-
Tanno. B xpaHunuile HKLL B MockBe, a Takxe BO3MOX-
HOCTb MCMOMb30BaHNSA B KayecTBe obecneyeHus aparo-
LIeHHbIX METasIJ1I0B, HAXOOALLUMXCA Ha CHETaX y4acTHNKOB
B 6aHkax-koppecnoHaeHTax B JloHaoHe u Lijopuxe.

Mo ntoram 2017 roga o6beM TOProB Ha PbIHKe Opa-
roUEeHHbIX METAIIOB MO VHCTPYMEHTaM CMoT U1 CBOM
coctasun 121,9 mnpg pybnei (no cpaBHeHMO

co 125,0 mnppa pybnein B 2016 roay).

CHosabps 2017 roga baHk Poccnm Hayan akTUBHble
onepaumn Ha brpxeBbIX TOpPrax, exxegHeBHO BbICTaB-
55 3a8BKW Ha NOKYMKY 30/10Ta HapsiAy C TPaAULMOH-
HOW NOKYMKOW AparoLeHHOro MeTassia Ha BHebupxe-
BOM pblIHKe. Y4acTH1KaMM pbiHKa sBAstoTC 49 6aHKOB,
B TOM yncne baHk Poccnn, 1 13 BpoKepcKnx KOMMaHW.

137
,,,,,,,,,, 128
"W 8 T&T  06bemMbl TOProB Ha TOBapHOM pbiHKe, MAIpA py6neit

""""" 2015 2016 2017 A2017/2016
Bcero 117 137 128 -71 %
2 PbIHOK fparoueHHbIX MeTannoB 94 125 122 2.4 %
PbiHOK 3epHa n caxapa 22 12 6 -54,1 %

2015 2016 2017
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MocTTpengnHroBble ycnyrum

KJ'II/IpI/IHFOBaFi OeATeNIbHOCTb

B 2017 ropy bup>xa npoponxunna peannsaumnio NnpoekToB U 3a-
[0ay, HanpaB/IeHHbIX Ha Pa3BUTUE KIMPUHIOBBIX YCITYT, MPO-
BEAEeHVE MePONPUATUI MO COBEPLUEHCTBOBAHWIO MPOLLECCOB
yrnpaBieHnsa pUCcKkaMmn B COOTBETCTBUM C POCCUNCKMM 3aKOHO-
0aTeNbCTBOM N MeXAYHapOAHbIMY CTaHAAPTaMU.

OYHKUNN KITMPUHTOBOW OpraHn3aLmm 1 LeHTPanbHOro KOH-
TpareHTa Ha PoCcCcMICckoM hrHaHCOBOM pbiHKe ¢ 2007 rofa Bbi-
nonHsaet HKLU, Bxogawmm B Fpynny. OcHoBHas 3agada HKL, —
noggepxXaHue ctabunbHOCTH Ha 0BCy>XKMBaeMbIX CerMeHTax
(pVHaAHCOBOrO pblHKa 3a CHET OCYLLECTBIEH NS COBPEMEHHOM, OT-
BeYaloLLen MexayHapoLHbIM CTaHOapTaM CUCTEMBbI YMPaBIeHNs
puckamu. HKL, nmeeT ctaTyc kBannmLMPOBaHHOMO LieHTpab-
HOrO KOHTPAreHTa v NPM3HaH CUCTEMHO 3HaYMMbIM LLeHTPas b-
HbIM KOHTPareHToM.

COBepLIJEHCTBOBaHVIe TexHoJiormm

B 2017 rogy 6bina BHedpeHa TexHonorma TRAN, B paMkax Ko-
TOPOW y4acTHMKaM KIMPUHIa NpefocTaBieHa BO3MOXHOCTb
nosiy4atb 1 0bpabaTbiBaTb B aBTOMATUYECKOM PEXMME UH-
hopmaumio NO NOOLIM U3IMEHEHVAM NO3ULMK MO SEHEXHbLIM
CpencTBaMm U LieHHbIM Bymaram B TOProBO-KJIMPUHIOBOW CUCTe-
Me, 4TO No3BoJIsieT obpabaTbiBaTb MHDOPMALMIO:
» 006 0b6si3aTeNbCTBaxX NO Nepefaye OXOL0B MO cAenkaM peno;
» O nepeBofdax AeHEXHbIX CPEACTB U LeHHbIX Oymar
MeXAay cHeTaMu;
» O 3a4UCNIEHUM, CNNCaHWM OEHEXHbIX CPEACTB U LieHHbIX Bymar;
» 06 06s13aTeNbCTBaX Mo ynnaTe KOMUCCUK/ WTpada/oTCTynHOro;
» 006 0b6si3aTenbCTBax/TpeboBaHUAX MO yniaTe BapuaLMoH-
HOW Map>Xu Ha BaJIlOTHOM PbIHKE;
» O MpekpaleHnn obasaTenbCTB 1 NepeBOAe akTUBOB
No caesikam C HaCTynvBLUEN AaTOW MCNONHEHNS;
» 06 obsi3aTenbCTBax/TpeboBaHMAX NO PaCcHETHBIM KOAaM eanHO-
ro nyJfia ¢ Ba/IlOTHOIO U CPOYHOIO PbIHKOB Ha (hOHO0BbIN PbIHOK.

KoprnopaTtueHblie npouenypbl

B 2017 rogy HKL, nprcBoeH cTaTyc HebaHKOBCKOW KpeguTHOM
opraHmnsaumm — LeHTpanbHoro koHTpareHTa (HKO — LIK). Mpw-
CcBOeHMe HoBoro ctatyca HKL, aBnsgeTca 4yacTbio NpoBOAVIMOM
baHkom Poccum pedhopmMbl perynmpoBaHus 0esTeNbHOCTY LieH-
TPanbHOro KOHTPAreHTa U COOTBETCTBYET OOLLEMUPOBLIM TEH-
OEeHUMAM, rae LeHTPanbHble KOHTPareHTbl PeryimpyoTcs Ha Oc-
HOBaHMW CreuyanbHOro 3aKkoHo4aTeNbCTBA.

B cBsi3n ¢ n3meHeHvem cTaTyca HKL, pa3zpaboTaHbl 1 yTBEpXae-
Hbl B HOBbIX PeAaKLMAX 1 AOMNOIHEHbI OCHOBHbIE BHYTPEHHME
nokymeHTbl HKLL. Takke nonyyeHa nLEH3NA Ha OCyLLeCcTBleHne
6aHKOBCKMX onepaunin ansg HebaHKOBCKMX KPeQUTHBIX OpraHu-
3aLMI — UeHTPabHbIX KOHTPareHToB 1 06HOBIEHA INLEH3UA

Ha OCyLLeCTB/IEHNE KITVPUHTOBOM AeATENIbHOCT.

HKL, sBnseTca ogHowm
13 Hanbonee KanuTanu-

31POBaAHHbIX KJIMPUH-
rOBbIX OpraHu3aunm

B Mupe. LleHTpanbHbIV
KOHTpAareHT yCrnewHo
CNpaBAsgeTCcs Co CBOEWN
rnaBHOM 3agaven —
rapaHTUen NCNoIHEHWNS
006s3aTenbCTB Ha BCex
cermeHTax bupxeBbIx
TOpro.. Mbl NOCTOSAH-
HO paboTaem Hap co-
BEPLUEHCTBOBAHMEM
CNCTEMbI PUCK-MEHEX-
MeHTa, HaJ HOBbIMU
CeEPBMCAMU B HaCTW K-
pVHra, KoTopble nNpu-
3BaHbl CTUMYMPOBATb
PbIHOYHbIX Y4aCTHUKOB
OCYLLEeCTBNATb CBOU
onepauun C NCNosb30-
BaHWeM MHdpPaCTpyK-
TYypbl LEHTPaNbHOIO
KOHTpareHTa.

Anekcen XaBUH,

npepcenatesnb
npasnerns HKL,
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HCONMMANPOBAHHAS ®UHAHCOBASA OTHETHO

YnpasneHue puckamu

B 2017 rogy HKLL npogomxkmnn BHegpeHue n cosep-
LUEHCTBOBaHME BHYTPEHHMWX NpOoLeayp OLEeHKN [OCTa-
TOYHOCTW KanuTana B LeNsgxX COOTBETCTBUSA CUCTEMBI
ynpaBneHuns puckamum TpeboBaHnsam baHka Poccun

1N MeXOyHapoAHbIM CTaHZapTaM. [TpaBuaa opraHunsa-
LMun cncteMbl ynpasneHmnamm puckamu HKL, copep-
KaT onucaHune npouedyp no naeHTndmnkaumm, Mo-
HUTOPWHIY 1 KOHTPOJIIO 3@ p1cKaMu, a Takxxe mep,
HaMpaBJIEHHbIX Ha CHUXXEHME PUCKOB, N KPUTEPUN

NX NpYMeHeHns. KOHTPOJIbHblE MOKa3aTen PUCK-
annetnTa pa3paboTaHbl B pamkax peannsaLmm nono-
XeHunn CTpaTternm ynpasneHus puckaMm 1 Kanura-
JIOM 1 33[at0T MOPOroBble 3HaYEHNSA KONMNYECTBEHHbIX
N Ka4eCTBEHHbIX MOKa3aTesien 4oNyCcTMMOro ypoB-

HS 3HaYMMbIX PUCKOB Ha MPEACTOALLMI FOf, C y4ETOM
YTBEPXAEHHbIX CTPATErNYeCcKUX Lenen.

B pamMkax pas3BuUTUS cUCTeMbl yNpaBieHns puckamm
HKL, BHegpwnn 06HOBNEHHYO METOLONOMMNIO CTPECC-
TecTMpoBaHUs 1 63K-TecTpoBaHus. Takum obpa-
30M, pgesatenbHocTb HKL, npnBefeHa B cOOTBETCTBME
¢ TpeboBaHusiMn barka Poccuun. MpumeHeHne 06-
HOBJIEHHOW METOLOIOMMIN NpeAnonaraeT nposee-
HWe eXXefHEBHOMO H3K-TECTUPOBAHWS 4OCTAaTOYHOCTY
obecneyeHuns n ctpecc-TtectuposBaHus puckos HKL,
KaK LleHTPasIbHOro KOHTPareHTa.

BBefieHa B aKCMJlyaTaLmMio aBTOMaTU3MPOBaHHas Cn-
cTeMa ynpaBfieHUst pUCKOM NoTepu AenoBon penyTa-
LWK, KOTOpasi NO3BOJISIET B PeXMME peasnibHoro Bpe-
MeHW OCYLLECTBISATE MOHUTOPWHT, OLLEHKY U aHanm3
COObITUI, MPOMCXOASLLMX Ha Pa3MYHbIX HAarNpaBeHW-
AX LesTeNIbHOCTY OpraHn3aLmm C Lienbio KOHTPONs Aun-
HaMWKN N3MEHEHWS YPOBHS JAHHOIo BUAA PUCKOB.
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PerTuHrM

MexyHapogHoe penTuHroBoe areHTcTBo Fitch
Ratings 8 2017 rogy noarsepanno pentuHrin HKLL:
JONTOCPOYHBIN PENTUHT AedonTa amuTeHTa (POD)

B HaLLMOHAaNIbHOW BaslloTe Ha ypoBHe «BBB» 1 penTnHr
YCTONYMBOCTU «bbb» — Ha ofHY cTyneHb Bbille cyBe-
peHHOro pentnHra Poccnmckon ®egepaymn, B UHO-
CTPaHHOW BastoTe — Ha ypoBHe «BBB-», Ha ypoBHe cy-
BepeHHOoro penTtuHra Poccuinckon ®epepauinn.

AHanutTnyeckoe KpeguTHoOe PENTUHIOBOE areHTCTBO
(AKPA) nogTBepamnno kpeduTtHbln pernTuHr HKL no Ha-
LUMOHanbHOWM LWKane Ha ypoBHe AAA(RU), nporHo3
«CTabunbHbIN». o MHeHWto skcnepToB AKPA, npuceo-
eHHble HKL, KpeAWTHbIN PEATUHT 1 MPOrHO3 0byc0B-
JIeHbl CUMBbHBIM W YCTONYMBLIM Br3Hec-npoduiem,
NCKITIOYNTENIbHOW NO3MLMEN NO IMKBUOHOCTA 1 3anacy
AOCTaTOYHOCTM KanuTana, a Takke TeM, 4TO JOMNOSHN-
TeNbHYIO NOOAEPXKY PENTUHTY OKa3blBaeT CMCTEMHAsA
3HauMMocTb HKL, Ha poccmiickom UHAHCOBOM pbiHKe.

YPOBHM 3aLMTbl LLEHTPAJIbHOIO KOHTPareHTa

B 2017 rony ycoBepLueHCTBOBaHa CTPyKTypa ypoB-
Hel 331 Tbl LeHTPaIbHOrO KOHTPareHTa, BBeAeHHas
bupxen ¢ 2015 ropa:

» M3MEHEH MeXaHW3M OrpaHNYeHns OTBETCTBEHHO-
cTv UK B YacTv BHegpeHuns npoueaypbl GUCKOHTU-
poBaHWs ero 06a3aTeNbCTs;

» yBenM4eH pa3mep B3HOCOB Y4aCTHUKOB KJIMPUHIA
B rapaHTUiHble (DOHAbI B Lensax yHuduKaumm Tpe-
60oBaHM K pa3Mepy B3HOCA Ha BaSIlOTHOM PblIH-

Ke W pblHKe AparoLeHHbIX MeTannos, GoHao-
BOM PbIHKE 1 CPOYHOM pbiHKe Ao 10 MnH pybnen;

» BHeApPEeHbl MeXNnpoayKkToBble cnpefbl no 003
1 KopropaTUBHbLIM 0BAMTraLmsaM, YTO NO3BONS-
eT 6oslee KOPPEKTHO paccynTbIBaTh TpeboBa-

HUS K 06eCneYeHmnto y4acTHUKOB KIMPUHTa C OT-
KPbITBIMW MO3ULUSIMU B 0BAMraLmax.

CTpyKTypa YpOBHEeW 3aL1Tbl LEHTPANIbHOIO KOHTPa-
reHTa, yHMduuMpoBaHHas ans Bcex pbIHKOB bupxu,
HallesieHa Ha obecnedyeHne HageXHOoCTN U YCTOMYMBO-
CTW LLeHTPaIbHOro KOHTPAreHTa, a Takxe rapaHT1Mpo-
BaHHOE BOCCTaHOBNEHME (PUHAHCOBON YCTONYMBOCTHU
HKLL B nto6oit pbiHOYHOM cuTyaummn. Pa3paboTak-

Has 1 BHeOpeHHas CTPYKTypa 3almMTbl COOTBETCTBYET
MeXAyHapOoOHbIM CTaHAapTaM AeATeNbHOCTU LeH-
TpasibHbIX KOHTPAreHTOB.



CTpyKTypa ypOBHe! 3alUThbl LLEHTPaJIbHOro KOHTPareHTa

Mopaep>kaHne MUHUMANbHOrO KanuTana,

MwuHumanbHbin kanutan HKLL HEOBXOAVMMOro 415t 06ecreyeHmst yPOBHS AOCTaTOYHOCTY KanuTana (H1uK)

B Nt0OOV MOMEHT BpeMeHu

BocnosiHeHWe BbigeieHHOro

Kanumtana

HAMPABJIEHVE NCMNOJIb3OBAHNA

MexaHu3m orpaHun4eHus
oTBeTcTBeHHOCTM LIK

LononHnTenbHbIN
kanutan HKL],

®oHposbI  BantoTHbIn  CPOYHbBIN cnon ToBapHbIN
FapaHTUNHbIN 27 ¢ 37 11 005 : 0,01
toHA ; ‘ \ ‘

MApa pybnen | mnpgpybnen | mnpgpy6nei | mnpgpybnen | mnpg py6nei

BblgeneHHbIN 20 25 15 0.4 0.1

Kanutan HKU- MApa py6neit | mapa py6nein 1 mapa py6nein i mapa py6nein | mapg py6nei

B3Hochl pecdontepa
B rapaHTuiHble (hOHAbI

Cpenctsa fedontepa

NKO n obecneyeHune
nop ctpecc gedontepa

CpencrBa
Bupxwn

+ [0 5 mnppa py6nei
Ha BCe PbIHKM

+ 3 mnpga py6nen
Ha BCE PbIHKM

NToro:

6,5

Mapa py6nen
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NNOXEHNA

ﬂ,eﬂTeﬂ bHOCTb HAaLUWMOHaJIbHOIO
PaCcHeTHOI O Aerno3nTapui

HaumnoHanbHbIN pacyeTHbI aenosutapuin (HPLO) siB-
NAETCA LLeHTpanbHbIM geno3utapmem Poccumckonm
defepaunm 1 cnewmnanmsnpyeTcs Ha npegocTase-
HUW PacYeTHO-AENO3UTAPHbIX YCYT yYacTHUKaM (u-
HaHCOBOrO pblHKa. N3HavansHo HPL co3pasanca kak
roNI0BHOW Aen0o3UTapuii No 06CYXXMBAHWNIO PbIHKA
rocyapCTBEHHbIX LeHHbIX OyMar, cTaB KpynHenLwmm
no 06bemy akTUBOB Ha XPaHEHUN U eQUHCTBEHHBIM
B Poccnm pacyeTHbIM fenosnTtapurem, obcyxxnBsato-
LM BCE BUAbI POCCUNCKUX IMUCCUOHHbBIX LIEHHbIX
Oymar.

HPL npu3HaH baHkoM Poccnmn cucteMHO 3HaYMMbIM
LeHTpaIbHbIM AeN03UTapreM, CUCTEMHO 3HaYMMbIM
pacyeTHbIM AEeNO3MTapUeEM U CUCTEMHO 3HaYMMbIM pe-
nosutapuem. lNnarexHasa cuctema HPL nmeet cratyc
CUCTEMHO M HALMOHAsIbHO 3Ha4YUMOWN.

Obbem akTMBOB Ha xpaHeHun B HPL, Bbipoc

33 2017 rof Ha 8 %, 0o 39,4 TpnH pybnein. Obbem
octaTtkoB O®M3 Ha cyeTax MHOCTPAHHbIX HOMUHAJTbHbIX
nepxatenen yennuuncsa Ha 49 %, 0o 2,2 TpaH pyb-
nen. B 2017 rogy coctosinock 15,8 Thic. KOpnopaTme-
HbIX 4eNCTBUI MO POCCUNCKUM LieHHbIM Bymaram,

13 HUX 6onee 4 Tbic. COBPaHNA BNagenbLeB LeHHbIX
Bymar npoBefeHbl C UCMONb30BaHNEM TEXHOMOT N
3MEeKTPOHHOIO roslocoBaHus. Konnyecrso kopnopa-
TUBHbIX eNCTBUI NO MHOCTPAHHbIM LIEHHbIM DyMaram
BbIPOC0 Ha 84 % 1 npeBbicnio 14,6 Thic.

Penosutapum

B 2017 rogy npofonxun passuTtne peno3ntapunii: Ko-
JINYECTBO COENOK, 3aPerncTpPMPOBaHHbIX B PENO3u-
Tapuwn HPL, Bo3pocno B 4,4 pasa, npesbickB 11 MIH;
06beM 3aperncTpPnPOBaHHbIX CAETOK COCTaBM

472,3 TpnH pybnen (8 2016 rogy — 403,9 TpnH pybnen).

B Lensix NoBbILLEHMS aBTOMATU3aUNN U LOCTUXEHWNS
CKBO3HOW 06paboTky AaHHbIX B ceHTabpe 2017 roga
NPOAOXMTENBHOCTb ONEPaLMOHHOro AHA peno3nTa-
puvsa yBenunyeHa 0o 24 4acos.

B 2017 rogy 3anyLeH cepBmc OPMaTHO-T0MMYECKO-
ro KoHTpossa (PJIK), KoTopbld NO3BONNA 3HAUNTESb-
HO MOBbLICUTb KAa4eCTBO NHOPMaLMK, NepeaaBaemMon
KnneHTamu B peno3utapuin. Cepsuc ®JIK nossonset
MWHVMUN3NPOBATb KOIMYECTBO HEKOPPEKTHbIX Napa-
METPOB CAE0K, a TaKXXe COKPaTUTb C/lydam OTNpPaBKu
MHopMaLMK B peno3nTapuii nocsie NCTe4eHms cpoka
OTYETHOCTMU, YCTAHOBJTIEHHOIO 3aKOHOAATETbCTBOM.
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YnpaBneHue obecneveHnem

O6beM cenok peno, 0b6cnyKMBaeMbIX CUCTEMOW
ynpaneHus obecnedyerHmem (CYO) HPL, B 2017 roay
cHM3unca Ha 10 %, coctaBuB 42,6 TpaH pybnen.

B Tom uncne obbem caenok peno ®efepansHo-

ro kasHayverncrea c CYO B 2017 rogy Bblpoc Ha 12 %,
00 41,9 TpnH pybnen.

B nekabpe 2017 roga HP 3anycTn HoBYtO yCiy-

ry —«YnpasieHune NMKBNOHOCTbIO», — KOTOpas aBTo-
MaTU3NPYeT AeHeXHble NepeBOAbl MEX Y TOProBbl-
MU BaHKOBCKUMM CHETAMU KITMEHTOB, OTKPbITbIMU

ona knmpuHra B HPO v HKU, a Takxe npegycmaTprsa-
eT perynsgpHbie nepeBobl AeHEXHOWN JINKBUAHOCTY Ha
KNMPUHroBbI BaHkoBckmii cueT HKL, ¢ ncnonb3oBaHm-
€M PacYeTHOro Kofa KnneHTa. Ycyra no3BosseT CHU-
3UTb U3LEPXKU KNINEHTOB NP YNPaBAEHNN OEHEXHbI-
Mu nosmumamm 8 HP n HKLL.

NHdopmaLmnoHHbIe cepBUCHI

B 2017 rogy ueHosown ueHTp HPL nonyynn akkpeguta-
umto baHka Poccmn. B Havyane roga npoayKTbl LLEHOBO-
ro LeHTpa CTanu TpaHIMpoBaTecsa Yepes Bloomberg,
a B CeHTSI0pe LeHOBOW LeHTp 3anycTui pacyeT cnpa-
Be/IMBOW CTOMMOCTU pybsieBbIx 0bnuraumin Ha base
HOBOW MeTOAMKM, KOTopast oxeaTbiBaeT 750 Bbiny-
CkoB pybneBbix 06nMraumin pOCCUNCKUX SMUTEHTOB,
VIMEIOLLMX PEATUHIN MeXOYHaPOOHbIX PENTUHIOBbIX
areHTCTB.

MOLLHBIN MMNYNbC Pa3BUTUS NOMTYYUI peasin3yembli
coBMecTHO ¢ Ipynnown «HTepdakc» npoekT RU DATA,
KOTOpbIN 3a rog HapacTun brsHec B 2,25 pa3a.

B 2017 ropy HP[, 3aBepLumnn MacuTabHbIA NpoeKT
Mo BbIBOZY Ha PbIHOK HOBOW JIMHENKW MHDOpMaL-
OHHBbIX CEPBUCOB, 3aMyCTUB HOBYI TEXHOOTMYECKYIO
nnatcdopmy LleHTpa kopnopatneBHoOM nHopMaLmm
nsddata.ru.

OcHoBy HOBOW NMpoaykToBOW NMHenkn HPL, coctas-
NSET rMbKUI CEPBUC KACTOMU3NPOBAHHOW BbIFPY3KM
MHGOPMaLMU O LLeHHbIX Bymarax, CBS3aHHbIX C HAMM
OpraHmM3aLmsax N KOpnopaTUBHbIX 4ENCTBUAX B CUCTe-
My knuneHTta APl NSD. Mpwu 3ToM Ha HOBoW nnatdopme
npenctaBieHbl 06HOBAEeHHble cepBuchl «VCK HPO»

1 «LleHoBom LeHTp HP», a Tak>ke BO3MOXHOCTH

Mo UCMOoMb30BaHWIO AOMNOSHUTENBHbLIX MH(OPMAaLNOH-
HbIX CEPBMCOB LEHTPasIbHOIroO Aeno3unTapus.



TexHonornyeckue n pacyeTHbie CepPBUCHI

HP/l yoenseT noBbILLeHHOE BHUMaHWE Pa3BUTUIO HAAEXHON
NT-nnathopmbl, NapTHEPCKMM MPOrpaMmam 1 obecrneyeHmto Bbl-
COKOro ypoBHS MHGOpMaLUMoHHON 6e3onacHocTu. B 2017 rogy
HPLL BblAenA TEXHONOMMYecKne CepBmChbl B OTAENbHOE cTpaTeru-
Yyeckoe Hanpas/ieHune.

K ycnyre npefoctaBieHuns TEXHUYeCcKoro AoCTyna K cepBmrcam
SWIFT 6b11n nogkatoyeHbl 19 HOBbIX MoJsib30BaTeNeln, nx obLlee
KOMMYeCTBO AoCTUMNO 67. CpeaHecyToOYHbIN TpaduK KIMEHTOB
cepBUC-610p0 BbIPOC Ha 48 % Mo CpaBHEHMIO C aHANOMMYHbIM Me-
puogom 2016 roga v coctaBun 11 257 coobuieHnin B AeHb.

B 2017 rogy pa3paboTtaHa 1 yTBepxXaeHa KOHLenums pa3su-

VS ycnyrm «TpaH3nT UHAHCOBBLIX COOOLLeHNM» Ha Ba3e cyLue-
CTBytOLLEN NNAaTHOPMbI INEKTPOHHOrO flokyMeHToobopoTa HP/L.
Peanusaumsa npoekTa NO3BONT PACLLUMPUTL CMNCOK YYaCTHUKOB
TpaH3uTa 3a cYeT NOALEPXKKM [LOKYMEHTOOBOPOTa MexXay KOpro-
PaTUBHbLIMU KNMEHTaMM 1 6aHKaMU C UCNOSIb30BaHWEM CO0bLLe-
HUI ctaHgapTa ISO 20022.

O6beM NepeBoOB AeHexXHbIx cpencts B 2017 roay B cpaBHe-
HUW C aHanornyHbliM nepropgom 2016 roga sbipoc Ha 10 % u co-
ctaBun 389,8 TpnH pybnen. KonnyecTso TpaH3akLumMin cocTaBuio
1,19 MAH pybnen, 4To Ha 2 % BbILLe aHaNOrMYHOro NokasaTtens
NPOLUSIOro roga.

Me>xayHapoaHOe COTPYAHUYECTBO

HP1 v MexayHapofHas accoumauns LeHTpasbHbIX Aeno3nTapu-
eB CSD Working Group on DLT nognucanv meMopaHayMm o B3au-
MOMOHMMAHWK, KOTOPbI OPUEHTUPOBAH Ha COBMECTHbIE YCUUS
LleHTpasibHbIX Aen03uTapmeB MO Pa3BUTUIO MPUKIALHOro Npu-
MEeHEHUS TeEXHONOrnmn 6NoKYeH B NOCTTperanHre. B yactHocTn,
B HacTosILLIee BpeMs 0BC/yXMBaHMeE LeHHbIX Dymar, B 0cObeHHO-
CTV B 06N1acTaX, roe HeobxoanMo BECTM MHOTOCTOPOHHMUE KOM-
MyHMKaUuK (Hanpumep, B chepe KOpropaTMBHbIX AeNCTBUN),
BKJIIOYAET MHOMO3TanHble 1 CJTIOXKHbIE MPOLLeCChl, B TOM YMce
py4Hyto 06paboTKy, 4TO CONMPOBOXAAETCSH AOMONHNTENBHbBIMN
pacxogamu. B pamkax nognmcaHHoOro MemopaHayma onpege-
NeHbl TPeboBaHMA K TEXHONOMM 3/1eKTPOHHOTO roJ10COBaHMSA

Ha OCHoBe B1oKYelHa C MCNOob30BaHNEM OOLLENPUHSTBIX MPUH-
LMMOB 1 CTaHAapTOB 06MeHa coobuieHusmu ISO 20022.

Mbl cozpganu asddek-
TUBHYIO HaLMOHaNbHY!O
NOCTTPENANHIOBYIO
NHbPaACTPYKTYpy B Ya-
CTW XPaHeHWst akTUBOB,
CBSAA3@HHbIX C HUMW KOp-
NOPAaTUBHbIX LENCTBUM
1 KOprnopaTUBHOM
nHdopMaLnn, pacyeToB
1 ynpasneHus obecne-
YeHnem. 3Ta nHdpa-
CTPYKTYpa NOJIHOLEHHO
WHTerpupoBaHa B rno-
BanbHyto PUHAHCOBYIO
CMCTEMY, @ HAAEXHOCTb
1 kayectso ycnyr HPLL
COOTBETCTBYIOT MEXAY-
HapOoAHbIM CTaHOapTaM.
MprnoputeTamun pa3su-
TVS KOMNAHUW SIBASIOT-
ca npocToTa n ynobcTeo
0OCTyna KMeHToB

K cepBucam 1 ycayram
HP v ahdekTnBHOE
ynpasfieHre puckamu.

naun ACTaHUH,

npepgcenartens
npasnenus HPL,
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NHcopmauMOHHbIe NPOAYKTDI

IHOekchbl

HoBoe HaMuMeHOBaHNE OCHOBHOIO
MHOMUKaTOpa POCCMNCKOro (hoHOOBOrO pPbiHKA

3HamMeHaTenbHbiM cobbiTnem 2017 roga ctano ns-
MeHeHWe HaMeHOBaHMsA OCHOBHOTIO MHAMKaTopa
poccurickoro oHaoBoro peiHka: MHaoekc MMBB 6bin
nepenmMeHoBaH B IHaekc Mocbupxu (aHrnunickoe
Ha3BaHue nHaekca MICEX Index nameHeHo Ha MOEX
Russia Index).

HoBoe HanmeHoBaHWe NHaekca Mocbupxu cro-
CcOBCTBYET POCTY y3HABAEMOCTU U LIEHHOCTU BpeH-
na bupxn, uenocTHocTK BoCcnpuaTnsa bupxm n scero
POCCUICKOro (PUHAHCOBOTO pPblHKA POCCUMCKUM N Me-
XAYyHapoLHbIM NpodeccroHanbHbIM MHBECTULMOH-
HbIMW COOBLLIECTBOM, YaCTHBIMW MHBECTOPAMMU.

OdunumnanbHasa npeseHTauns HOBOro Ha3BaHms VH-
nekca Mocbupxu coctoanacb Ha exxerogHom bupxe-
BoM @opyme B anpene 2017 roga, neperMmMmeHoBaHmne
MHAEeKCca Npom3oLwao B koHuye 2017 roga, ogHo-
BPEMEHHO CO BCTYMJIEHMEM B CUJTy HOBOW MeToaN-
KW pacyeTa MHAEKCOB bupxu. [epBbIn nepecmMoTp
VHOEKCHBIX KOP3WH MO HOBOW METOAMKE COCTOSASICS
22 pexabpsa 2017 ropa.

KntouyeBble U3MeHEHNs MeToAVKN pacyeTa MHOEKCOB:
» YMCSI0 @KL B OCHOBHbIX MHAeKcax — MHaoekce
Mocbunpxu n iHgekce PTC — cTano nepemMeH-

HbIM (paHee KonmyecTBO Bymar 661110 PUKCUPOBAH-
HbIM 1 cocTaBnano 50 akunn);

noBblLLeHbl TPeOOBAHUS K TIUKBUOHOCTU LEH-

HbIX Bymar Ans BKtOYEHUSt B OCHOBHbIE MHAEKCHI,
nobaBneHo TpeboBaHME K PaCKPbITUIO OTYETHO-
ctn no MCOO;

YTOYHEH MNOAXO[ K OTpacieBom Knaccnduka-

UMV SMUTEHTOB: aKLEHT CAE/aH He Ha Mpou3-
BOLCTBEHHbIN NPOLLECC, a Ha pe3ynbTaT aes-
TEeNbHOCTU KOMMNAHUN U ee KOHEYHbI MPOaYKT.
ObHoBNeHHasa Knaccndukaums npnbamxeHa

K MeXAyHapOoLHON NpakTuke, NCNoJfib3yemMon Befy-
LWMMU MUPOBBIMU MHAEKCHBIMW MpOBanaepamMu.

v

v

3meHeHnst B MeToOMKe pacyeTa MHAEKCOB, Bbipabo-
TaHHble BMeCTe C PbIHKOM, MPW3BaHbl MOBLICUTb YA00-
CTBO MCMOJIb30BaHWA MHOEKCOB bupxu doHaamum

N yNpaBnsioWwmMMmM KOMNaHUAMU B CBA3AHHbIX PUHAH-
COBbIX MPOOYKTAX.
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Kpowme Toro, B iekabpe BCTynua B CUy HOBas pe-
JaKkumsa MeToaukuy pacyeTa MHOEeKCOB MeHCUOHHbIX
HakomneHnn, paspaboTaHHas COBMECTHO C y4acT-
HUKaMU MEHCUOHHOTO PbIHKA B COOTBETCTBUM C HO-
BaLMAMMN 3aKOHOLaTeNbCTBA B MEHCMOHHOM cdhepe
M PbIHOYHOW CUTYaLMen:

» CHUXEHa oS cybmHaeKca akumi;

» noBbllWeHa gona cybunaekca O03;

» BBeLEeHbl OrpaHNYeHns Ha MakCUManbHbIN yaenb-
HbIV BEC KanuTannsauum obnurauni kpeguT-
HbIX OpraHu3aunn;

» MNOBbILWEHbI TPe6OBAHMS K IMKBUOHOCTY
obnunrayui.

HoBble UHANKATOPbI

B ycnoBusix pocTa MHTepeca MHBECTULMOHHOIO CO-
obuecTBa Kk BUpPXKeBbIM CTPYKTYPHbLIM MPOAYKTaM

1 B CBA3W C NnaHupyembiM B 2018 roay 3anyckom bup-
KEBbIX MHBECTULMOHHBIX POHA0B MO POCCUNCKOMY
npasy bupxa paspaboTana HOBYI ycyry no pacye-
TY UHOMKATMBHOM CTOMMOCTW YNCTbIX aKTUBOB (In-
dicative Net Asset Value — INAV) onst ynpaBnsitoLmx
aKTMBaMU M TEX yHaCTHMKOB, KOTOPbIE BOB/IEYEHbI

B MpoLecc 3anycka 1 NOAAEPXKN CTPYKTYPHbBIX (K-
HaHCOBbIX NPOAYKTOB. HOBbIN cepBUC cnocobeH obec-
NneynTb BCEX 3aUHTEPECOBAHHbIX UL, CTabUNbHBIM
NOTOKOM KOTUPOBOK MO CTPYKTYPHbIM (DUHAHCOBbIM
npoAyKTaMm, 4TO MOBbICUT MPO3PaYHOCTb 1 CKOPOCTb
0BHOBNEHNS UHANKATUBHOM CTOMMOCTU CTPYKTYPHO-
ro NPOAYKTa, @ TakXKe OKaXXeT NO3UTUBHOE BAVAHMNE
Ha ero IMKBUAHOCTb BHYTPW AHSA.

Me>xayHapopHoe NpuU3HaHUE MHAUKATOPOB

Pe3ynbTaThbl €XXeroqHoro BHeLWHero ayamTa, npesa-
CTaB/IEHHbIE B OTYEeTe MEXAYHAPOAHOM ayaNTOPCKO-
KOHcanTuHrosom komnaHum Ernst & Young, nogrsep-
O COOTBETCTBME AeATENbHOCTU UHAEKC-
MeHeaKMeHTa 19 mexayHapoaHbIM NpUHLMNAM
MexayHapo4HOW opraHmn3aLmm KOMUCCUI MO LLeH-
HbIM Bymaram (I0SCO).



NHIEKC
MOCBNPXN
(MOEX RUSSIA
INDEX)

HoBoe HavmeHoBaHue
OCHOBHOrO MHAMKAaTOpPa
poccninckoro
¢oHOOBOro pbiHKa

[MpoBepka NPOBOANNACL B OTHOLLEHWN:

» Ba/MOTHbIX QUKCUHTOB, BKItOYaa PUKCUMHT «gonnap CLUA -
poccuitckuin pybne» (MOEX USD/RUB FX FIXING);

) CEMEeNCTBA MHOEKCOB akLUui;

» MHOEKCOB 0bnuraymnim rocyfapcTBEHHOMO U KOPNOPaTUBHO-
rO CEKTOPOB;

» WHOEKCOB PbIHKA aKTVBOB MNEHCUOHHbIX HAaKOMIEHWUI;

» UHOVKATOPOB PbIHKOB PENno u CBOM.

AyOnTOPCKOE 3aKNtoYeHe NOATBEPXAaeT MPO3pPavHOCTb MPO-
Lecca agMUHUCTPUPOBAHNUS MHOEKCHON AesTeNIbHOCTH, BbICO-
Koe KayecTBO (HOPMUPOBAHMSA, pacyeTa 1 packpbiTUsa MHGOpP-
MaLMKM MO MHAMKATOPaM, Hanimyne BHyTPEHHEro KOHTPONS
Haj, NpoLeccoM co3faHus, pa3paboTkmn 1 pacnpocTpaHeHns
(p1HAHCOBbLIX MHAMKATOPOB, HEHYMAPKOB PbIHKA.

BrpxeBas nHpopmaums

B 2017 ropy BBefeH B 3KCMyaTaL,Mio HOBbI CEPBUC MPeLOoCTaB-
NeHNs 0oCTyna K UCTOPUYECKUM OaHHLIM TOPrOB Ha PbIHKax
Brpxun c ncnonbzoBaHeM 0O6MAYHbIX TEXHOJIOT U, KACTOMM-
31MpOBaHHbIX cpencTB 0bpaboTkm 1 rpadmyeckoro npeacTas-
NIeHNSA 3TUX AAaHHbIX, @ TakXKe CBA3aHHbIX C HUMUW MPON3BOAHbIX
aHaIUTUYeCK X NokKa3aTenen.

Bblnv pa3paboTaHbl HOBblE MPUHLNMLI ONpeaeneHns non-
display ncnonb3oBaHus GUPXKEBON PbIHOYHOM MHPOPMALMK

1 NOAXOAbl K TapudurKaLMm 3STOro B1aa Ncnonb3oBaHns bup-
XeBbIX AaHHbIX, KOTOPbIe BOLUW B HOBYIO pedakuuio VIHbopma-
LMOHHOM NONNTUKN BUpxn 1 ee MHDOPMALIMOHHBIX TapUd OB,
yTBEPXAeHHbIX B 2017 rofgy. YKa3aHHble U3MeHeHUsl cnocob-
CTBOBa/M fJasibHeNLWeMy BblpaBHMBAHMIO YCI0BUI NCMONb30Ba-
HNA BUPXEBOM PbIHOYHOW MHOPMAaLMK y4aCTHUKAMUM TOPros
N UHBIMU KNIMEHTaMM MH(HOPMaLMOHHbIX CEPBUCOB brpxu.
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KnueHTCcKnn cepBuUc

3apadva bupxu — coBepLUeHCTBOBaHWE CEPBUCOB

W YCAYT C Lienblo NoBbILeHNUs yaobcTea paboTbl Knu-
€HTOB, CHUXXEHUS UX U3LEPXKEK M ONTUMMU3ALUN
OOKyMeHToobopoTa.

JInyHbIN KabUHeT

B 2017 rogy 6b1n1 npoBeneH Komnieke paboT no pac-
LMpeHntio pyHKLMOHanNa «JInyHoro kabrHeTa yyacT-
HMKa». B 4yacTHOCTW, peann3oBaH CePBMC MO 3aKasy

M reHepaunm Kto4en B paMKkax BbIMOSHeHUS bupxen
PyHKLMI YAOCTOBEPSIOLLErO LeHTPa, YTO MO3BOAMIIO
KJIMeHTaM OTKa3aTbCs OT MpefoCcTaBnAeHna Bymax-
HbIX (HOPM NP 3aka3e KJKYen.

MNpenocTaBsieHa BO3MOXHOCTb MPOCMOTPA U CKavu-
BaHMS OTYETOB MO TOPram v KAUPUHIY Ha BaJIlOTHOM
1 poHOoBOM pbiHKax. B 2018 rogy Takas onuusa dyget
npenocTaB/ieHa M Ha OCTasIbHbIX PbIHKax bupxu.

3HauMTEeNIbHO MOAEPHN3NPOBAH CEPBUC, NPeao-
CTaBASAOLWMNI KNIMEHTaM BO3MOXHOCTb HanpaB/isTb
OOKYMEHTbI B 3/1IEKTPOHHOM BUAe Yepes «JINYHbIN
KabunHeT yyacTHWKa». CepBMC NO3BONSET NepenTun
Ha 6e36yMa>kHyto TEXHONOTMIO NpeoCcTaBeHns 0o-
KYMEHTOB, MOAMNCAHHbIX 3/1EKTPOHHO-UNHPOBOWA
noanucoto (SLM) c cobntoaeHnem TpeboBaHNM 3aKo-
HOOATeNbCTBA M HOPMATUBHbBIX AOKYMEHTOB bupxu.
OTO KacaeTcs He TOJSIbKO 3a8BNEHUIN U NOPYYEHN,
HO 1 JOKYMEHTOB B paMKax MOJINTUKWN «3Ham CBO-
€ro KJIMeHTa», YTO NO3BOJIUIIO CYLLLeCTBEHHO COKpa-
TUTb CPOKM 06PaboTKM LOKYMEHTOB, @ TakXe Tpyao-
3aTpaTbl HA CTOPOHE KJTIMEHTOB.

YcoBepLUeHCTBOBaH CTapTOBbIV pasfen, coaepxa-
LM OCHOBHYO MHOPMaLMIO MO y4aCTHUKY TOProB
C NMPUCBOEHHbBIMYM CTaTyCcaMm Ha BUPXKEBbLIX PbIHKAX,
a Takke pa3gen ons SMA-gocTyna, mo3BoNsoLW i
yCTaHaBAMBaTb OrPaHUYeHNs A5 BbIGpaHHOTO
SMA-ngeHTndrKaTopa.

Pa3paboTaH 1 BHeApeH HOBbLIN pa3fen no npefo-
CTaBsIeHVIO GUHAHCOBOW OTYETHOCTM B hopMa-

Te XBRL gns npodeccnmoHanbHbIX y4acTHUKOB PbiHKa
LeHHbIX Bymar, ynpaBasiowmx KOMNaHWM, akLMoHep-
HbIX MHBECTULMOHHBIX (DOHO0B, HEFOCYAaPCTBEHHbIX
NeHCUOHHBIX MOHAO0B M CTPaXOBbIX KOMMAHWN.

B pe3ynbraTe KONMYEeCTBO NOSIb30BaTeNEN CEPBMNCA
yBenmunnock Ha 12 % no cpaBHeruto ¢ 2016 rogom.
Hanbonbluen nonynsapHOCTbIO NOb3YOTCA pasgensb
perncTpaumm KJIMeHTOB U PUHAHCOBbIX LOKYMEHTOB.
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EpuHas perncrpauund KJImeHToB

B 2017 rogy 6b1n1 fopaboTaH cepBUC NO eANHON peru-
CTpauumM KIMEHTOB Ha BaJItoTHOM, (DOH0BOM U CPOY-
HOM pbIHKaX BMpXK B 4acTV BO3MOXHOCTUN permcrpa-
LM HOBOTO TUNa KnneHTa 9F (KIMeHT — MHoCTpaHHoe
lopuanyeckoe nnuo, He nmetotee MHH n B cooteeT-
CTBUUW C JINYHBIM 3aKOHOM OCYyLLeCTBAsAOLee fed-
TENbHOCTb NO YNPaBAEHNUIO LeHHbIMW ByMaramu).

Kpowme Toro, B 2017 ropy cTapToBana pa3paboTka
npouenypbl OHAaNH-perncTpaLmm KIMeHToB, KOTo-
pas NO3BOMUT KJSIMEHTaM COBepLUaTb onepauunmn me-
Hee YyeM Yepes nosivaca nNocne oTkPbITUS Bpokepcko-
ro cyeta.

OonTumMu3saumsa fOKymMeHToo6opoTa

Bnarogaps npUMeHeHWo YyHUPULNPOBAHHOIO NoA-
xofa K npouenypam gonycka Kk topram, 8 2017 rogy
Ha OeHEXHOM pbIHKe Bblfla NpoAoXeHa ONTUMM3a-
LMa AOKYMeHTO060pOoTa, BKJItOYatoLLLaa AeNepCoHN-
dukaunio Tpenaepos, obbeAnHEHWE LOKYMEHTOB

1 nepeBof B3anMoaencTens ¢ PegepanbHblM Ka3Ha-
4eMCTBOM B 3N1EKTPOHHBbIN hopMaT. [laHHble n3MeHe-
HMA MO3BONSAT 3HAYUTENBHO YNPOCTUTL NPOLEeaypbI
[onycka U CHU3UTb U3OEePXKKN KIMEHTOB.

B3aI/IMOIJ,EI7ICTBVIe C HOBbIMU KJINEHTaMU

B 2017 rogy nosiBmacs yROOHbIN MHCTPYMEHT 15 OT-
CNIeXnBaHMS NpoLiecca B3aMMOAENCTBUSA C HOBbIMM
KnveHTaMu (oHbopaunHr). Ha 6a3e Microsoft CRM 6bin
peann3oBaH PyHKLIMOHaN NO BEAEHMIO CTaTyca Noy-
4eHnsa onycka Ha BUpXy KIMeHTOB-Hepe3naeHTOB

1 Kopnopauui. PyHKLMOHa NO3BONISET BCEM BO-
BJleYeHHbIM No4pa3feneHnaM BeCTU 1 06HOBAATb
CTaTyCbl B eAMHOM MHMOPMALMOHHOM MoJe. 3TO Cy-
LLLeCTBEHHO YCKOPSAET M ynNpoLLaeT KOMMYHMKa-

LiM10, YTO MO3BOAISET COKPATUTL BpeEMS OHBOPANH-

ra. B 2018 rogy nnaHupyeTcs 3aBepLUnTb Nepexon,

Ha CRM B Lensix BeAeHMs 0THETOB N0 OHOOPAUHTY
KJINEHTOB.



NHdopMaLMOHHbIe
TeXHoNnormum

B 2017 rogy bupxa npogonxuna paboTy No ycoBepLUEHCTBOBA-
HW0 6a30BbIX TEXHONOTUIA N MHPPACTPYKTYPBI.

B yacTHOCTW, 3aBepLUeHa BTOpas hasa MoaepHm3aLmm
TOProBO-KJAMPUHIFOBOro KOMMJIEKCa, pearn3yemMoro Ha Moay-
NISPHbIX MaclTabmpyeMbix TEXHONOrUSAX. TexHoNormyeckne
nnatdopmbl Bupxin — ASTS (POHOOBbLIV 1 BaNOTHBIA PbIHKM)

1 SPECTRA (CpOU4HbI PbIHOK) — MOKa3blBaloOT MapaMeTpbl Npo-
n3soamnTensHocTn B 1,5-2 pasa Bbiwe, 4yem B 2016 roay, 4To co-
OTBETCTBYET MUPOBOMY ypoBHI0 (40 100 ThiC. cOObLLEHM

B cekyHAy). MoaynbHOCTb 1 ynpoLleHe KOMMOHEHTOB NMOBbI-
CUN HAOEXHOCTb CUCTEM, YTO MO3BONMIO0 Brpxe 3aKOHYUTD
2017 rop c pekopAHbIM Nokasatenem gocTynHoctn — 99,99 %.

Tak>xe cozgaHa MoaynapHas, 3KOHOMMYHas naaTdhopma XxpaHe-
HWUS U MCNOJIb30BaHMs 6onbLlUnX AaHHbIX (big data), nocTpoeH-
Has Ha TexHonornsax Hadoop. MNnathopma yxe ncnosib3yeTcs

B OBU3HeC-NpoekTax.

LanbHelwee pa3BuTune noayynna obwebunpxesas nHTerpa-
LMoHHas TexHonorus EIF, koTopas no3sonunia peannsoBatb
npoekT «EAnHbIV Nyn obecneyeHns». EIF DataGrid ncnonbsyer
TexHonoruo Apache Ignite, koTopas, kak 1 Hadoop, aBnseTcs
TexHonornen ce0OOAHOro NOIb30BaHNUS U HE 3aBUCUT OT BEH-
LOPOB M NINLLEH3VNOHHBIX NaTexen.

Kpowme ToOro, B 2017 rogy Ha OCHOBE TEXHONOrMK CBOHOJHO-

ro NONb30BaHWA 3aBepLUeHbl UCMbITaHWUS anbTepHaTUBHbIX 633
OaHHbIX, CNOCOBHbIX 3aMeHNTb JOPOroCcTosILLME KOMMEpPYecKme
NPOAYKTbI 418 pafa NpunoxeHun. lNepexon Ha UX pacllnpeH-
HOe NcnoJsib3oBaHue nnaHupyetca B 2018-2019 ropax.

B pamkax pa3BuTus Beb-nnaTdopmbl co3gaHa 1 pa3BepHyTa
TexHonorua Single Sign-on, no3sonstoLwas KAMeHTam NCnosb-
30BaTb €AMHbIN NOTUH N eANHBIN NpoLecc ayTeHTudukaumm
019 0oCcTyna Ko BceM Beb-cepBucaM.

B nepsom kBapTase 2017 rofa 3aBepLumnsica npoLecc nepeHoca
obopynoBaHNs KIMEHTOB bUpPXK B COBPEMEHHbIN BbICOKOTEX-
HOMOTMYHBIN LIeHTP 06paboTkm AaHHbIX (LLOL) Dataspace ypoBs-
Ha Tier I, rge pacnosoxeHa 30Ha konnokaumm brupxmn. 3oHa
Konnokaumm obecneynBaeT camblil BbICOKMN yPOBEHb Hadex-
HOCTW, AOCTYMHOCTN 1 6€30MaCHOCTU NOAKIYEHUSA KIMEHTOB,
3aMHTepPeCcOBaHHbIX B BbICOKOYACTOTHOM TOProB/ie Ha pbIHKax
Bupxun. Kpome TOro, OKOH4Y€eHbI ycrellHble NCNbITaHNSA TBEPAO-
TeNbHbIX HaKoMUTeNen faHHbIX HOBOTO MOKOSIEHWS, HA4a 10 3KC-
nnayaTauum KOTopbIXx HaMeyeHo Ha 2018 roa.

NHBeCcTULMM B MOOEpP-
HW3aLMIo U pa3BuTne
TOProBO-KJNPUHIOBbIX
nnatdopm npusenmu

K CyLLeCTBEHHOMY yBe-
NINYEHNIO UX MPOU3BO-
anTensHocTn (0o 50 %)

N CaMbIM BbICOKNM
nokasaTesnsm HafgexHo-
cTn. MocTpoeHHas Ho-
Basi MHpopMaLnoHHas
apxuTekTypa bupxu
no3BOJIAET peann3oBbl-
BaTb MHHOBALMOHHbIE
B13HEeC-NPUNIOXKEHNS

N CEPBUChI, YTO CO3a-
eT AoNONHNTE bHblE
BO3MOXHOCTW A5 KN~
eHTOB.

Cepreii Monsikos.,

YyNpaBASOLWNA AUPEKTOP
no MHPOPMaLNOHHBIM
TexHoNnornam
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NepcnekTusBbl pa3Butusa Ha 2018 roq

Onsa npuBnevyeHns pOCCUNCKUX U MeXOYHaPOLHbIX
NHBECTOPOB W NOBbIWEHNSA IMKBUOHOCTY pblHKa bup-
Xa npofoixmnt B 2018 rogy peanmsaumio NpUHATON
cTpaTernn, KoTopas npeaycMaTpmBaeT pacllnpeHmne
MHCTPYMEHTapKS, COBEPLUEHCTBOBAHNE TEXHOIOM NI
N NPefoCcTaBieHne HOBbIX YCIIYT M BO3MOXHOCTEN
0719 Y4aCTHUKOB PbIHKA U UX KITUEHTOB.

PaclwuMpeHue KineHTcKom 6asbl

Ha cpo4HOM 1 hOHAOBOM pbIHKAX 3aniaHMpPOBa-

Ha peanun3aums NPOeKTOB MO pa3feneHunto cTaTycos
«yHYaCTHUK TOProB» N «y4YaCTHWK KJIVPUHra» No aHa-
JIOTUU C BaJIIOTHBIM PbIHKOM. B pamkax npoekTa
YYaCTHUKM pbIHKA — HEPE3UAEHThI MOJTyYaT BO3MOX-
HOCTb COBEpLLATH OMepaLmm B Ka4ecTBe KJIMeHTOB
Y4aCTHMKOB TOPTOB 1 CaMOCTOATENBHO OCYLLIEeCTB-
NIATb KJIMPUHT 1 pacyeThbl MO 3aKJIIOYEHHbIM CAENKAM.

Kpome Toro, npofo/ikKnTCst pa3BuUTHE TEXHONOMM
cnoHcupyemoro goctyna (SMA) Ha BafloTHOM U hOH-
LOBOM PbIHKaX M MPUBJIEYEHME HOBbIX MHOCTPaHHbIX
Yy4aCTHUNKOB.

B 2018 rony bupxa nnaHunpyeT pa3paboTtatb 1 yTBEP-
ONTb HOBYIO MOLesb MOAKII0YEeHNS 3apyDexHbIX
KJIMEHTOB Yepe3 MeXAyHapPOAHbIE TOYKM NPUCYT-
cTBUA (BennkobputaHus, frepmanus, CLLA) n mexay-
HapOAHble TeIeKOMMYHUKAaLUMOHHble ceTu (ESP/NSP),
cneumnanunpyloLlmecs Ha 4ocTaBke MUHAHCOBON
nHhopmaumn. HoBas Mofenb MO3BONNT KJIMEHTAM
NONYYUTb LOCTYN K UHDOPMALMOHHBIM U TOPrOBbIM
cepBurcam bupxun yepes yxe cyulecTsyoLMe KaHa-
bl cBA3K ¢ ESP/NSP-ceTamun 6e3 HeobxogmMmMocTu 3a-
HOBO MOAKAYATLCS K BMPXKEBOM MHPPaACTPYKTYpe.
STO CHU3UT 3apybeXHbIM KNMeHTam BpeMs Bbixoda
Ha POCCUNCKMIA (PUHAHCOBBIN PIHOK W CBSA3aHHbIE
C3TVM 3aTpaThbl Ha CETEBbIE U APYrMe TEXHOornye-
CKVIe CEPBUCHI.

PaCMMpeHMGMHCprMEHTOBMcepcha

[MpoaykToBasd NHenka brupxn asnaeTcs oA4HOM U3 Ca-
MbIX AMBEPCUDULNPOBAHHbBIX CPeaN BeAYLLNX MU-
poBbIx 6upx. Mpn 3ToM brpxa noctosaHHO paboTaeT
Hapg ee pa3suTuem: B 2018 rogy nosiBATCA HOBbIE NH-
CTPYMEHTbI Ha BCEX PbIHKAX.
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MnaHnpyeTcs NpefoCTaBUTb POCCUNCKUM MHBECTO-
paM SONONAHUTENbHbIE BO3MOXHOCTI NO UHBECTU-
POBaHMIO B MEXAYHapOoaHble PUHAHCOBbIE MHCTPY-
MeHTbI. B 37O cBSI3M Ha HOHOO0BOM pbiHKe ByaeT
BHeLpEeHa BeYepHss TOProBas ceccust ANt CUHXPOHMU-
3aLMn BPEMEHMN TOProB C aMepuKaHCKMM PbIHKOM.

Takxe byneT paclnpeHa NnMHenka OupxeBbIX MHBE-
CTUUMOHHBIX hoHAoB (ETF), B TOM Yncne 3a cyeT npu-
BlevyeHnsd HoBbIX ETF-npoBangepos.

OmpaeTcs Haya o TOProB NOCTaBOYHbIMU hbloyep-
CaMU Ha 301070, a TakXe pacyeTHbIMU hbloyepcamm
Ha LLBETHble MeTanbl.

Ha neHeXXHOM pblHKe pacluMpUTCS NepeyYeHb ak-
TUBOB, NPUHMMaeMbIX B NMybl obecneyeHns KCY.

Tak, B KoHLe sHBapsa 2018 roga nosBUANCE HOBbIE
nynbl B peno ¢ KCY: «KCY GC Expanded» n «<KCY OFZ»
B LobaBneHne K UMeloLWMMcs Nynam «Bce obnaura-
LUMm» 1 «akummn». B coctas nyna «KCY GC Expanded»
BKJIOYEHbI BCe obnuraymm, gonyuieHHble K peno ¢ LK,
B TOM Yncse obnmraunm, He npuHMMaeMsble B obecne-
yeHue HKLL. B coctas nyna «KCY OFZ» MoryT BXoguTb
Tonbko OM3 1 poccunckmne pyodau.

B KOHLEe AHBaps Tak>Xe peanm3oBaHa BO3MOXHOCTb
pacyeToB no Bcem KCY B MHOCTpaHHOW BantoTe (O0S-
napbl CLUA). [lo KoHUa rofa niaHnpyeTcs 3anyck ae-
NO3UTHbIX onepaunn ¢ LUK ¢ pacyetamum B MIHOCTpaH-
HOW BantoTe.

C 15 sHBaps 2018 roga bupka Hayana pacyeT v ny6-
nukauumo nHgekca MOEXREPO GCC, koTopbln paccun-
TbIBaeTCA Ha OCHOBAHWM COEOK B peXnme TOpros
peno ¢ LUK c KCY. HoBbIN nHamkaTop oTpaxaeT CTOun-
MOCTb 06ecneyeHHbIX LLeHer, OYNLLEHHYIO OT KOHTpa-
FEHTCKOro prcka 1 cneun@uKmn oTAeNbHbIX BbINMyCKOB
LeHHbIX Bymar, 1 npefoCcTaBAsieT BO3MOXHOCTb Obl-
CTPOTrOo COMOCTaB/IEHNS CTAaBOK Ha Pa3fINyHbIX cer-
MeHTax BbICOKOIMKBUAHOTO pblHKa peno ¢ LK.

MpPOoJoNXUTCH COBEPLUEHCTBOBAHME KITIOYEBOIO UH-
CTPYMEHTa AeHeXHOro pbiHka — peno ¢ LIK, Bkntovas
yBeJIMYeHMeE CPOKOB UCTMOJTHEHNS CAESTOK U paclumpe-
HMe NepeyHs 4OoNyLLEeHHbIX LLeHHbIX Oymar.

[MpoaykToBas NMHenKa NONOJIHNUTCA BatoTaMu
ctpaH G10, CHI, EASCu gpyrux. B pamkax atom pa-
60Tbl B itHBape 2018 rofa Hayanncb TOPrv HOBOM
BaJIIOTHOM Napomn «TypeLKas Inpa — POCCUNCKUN
py6nb»
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MNepen Hamn cTouT
BakHas 3afiaya — npe-

BPaTUTb ONepaLmoH-
Hyto nnaTdopmy brpxn
B rMOKMmM, MaciTadbm-
PYyeMbIA UHCTPYMEHT
NOOAEPXKN Hallero
pacTywero 6usHeca.
Mbl Havanw 3Ty paboTy
B 2017 rogy v npogon-
XWMM nocnefoBaTesb-
Hble NpeobpasoBaHus

B TeyeHune 6anxanwmx
OByX-Tpex net. byayt

He TONbKO CyLLeCTBEH-
HO MOZAEPHM3MPOBaHbI
onepaumoHHble busHec-
npoLeccbl, Ho 1 0O6HOB-
neHa obecneyuBatoLLas
NX TexHonornyeckas
nnatgopma.

Omutpun Lernos,

yApaBAAOLWNN ANPEKTOP
no onepaLioHHON
OeaTenbHoCTr

/

Ha ToBapHoOM pbiHke B 2018 rofy oxXmnaaeTcs yBenmyeHmne Konm-
4yecTBa y4aCTHMKOB M akKKpeAMTOBaHHbIX CK1a[0B, @ TakXe 3a-
MycK TOProB HOBLIMU B6a3UCHBIMW aKTUBaMMU.

Buip>ka ByneT coBepLIEHCTBOBATb MEXaHM3M U PEXUM TOProB
OparMeTaniamu, a Takke COTpYAHUYeCTBO B cchepe Bupxesom
TOProBJIM 30J10TOM C BMpPxKeBbIMUM Nnowankamm Kntas.

MoBbileHUe NPO3PaYHOCTU PbIHKA

B Lie1siX NOBbIWEHNS Ka4eCTBa TOPTyeMbIX LeHHbIX Bymar
Bupxa nnaHnpyeT BBECTU OOMNOSIHUTENbHbIE TPEOOBAHNS

015 BKOYEHWS Y NOAOEPXAHWSA aK LM B KOTUPOBAJTbHbIX
CrucKax, B YaCTHOCTH, TpeboBaHWs No AHEBHOMY MeaNaHHOMY
0b6beMy TOpPros.

BynyT ycuneHbl TpeboBaHMs MO PacKpbITUIO MHOPMaLLMK IMU-
TeHTaMu. B yacTHOCTK, NnaHupyeTcs 06s13aTh ynpasnsioLime
komMnaHuu NMNMoB, BKIIOYEHHbIX B KOTUPOBAJIbHbIE CIUCKM
Bupxu, packpbiBaTb MHMDOPMALUIO B TEHTE HOBOCTEN — «eiN-
HOM OKHe» PackpbITUS MHPOPMAaLIMM Ha PMHAHCOBOM PbIHKE.

Kpome Toro, bupxa HamepeHa BBeCTU TpebOBaHUSA MO packpbl-
TUIO AOMNONHUTENbHOM IR-MHGOPMaLMK Ha CalTax SMUTEHTOB
aKLN1M, BXOASALWMX B KOTUPOBasbHble CNUCKN brpxn, B TOM Ymc-
e TpeboBaHWe co3aaHns OTAEIbHOIO pa3aena aNns akumno-
HEepPOB N MHBECTOPOB, PACKPbITUS YTBEPXAEHHOW OMBUOEHA-
HOW MONNTUKU 1N UCTOPUN BbINJIAT HE MEHEE YeM 3a MOoC/IeAHNe
nsaTh neT. bupxa byaeT pekomMeHAoBaTb IMUTEHTaM Ny6nu-
KOBAaTb aHMNOSA3bIYHbIE MAaTepManbl AN NHBECTOPOB, pa3me-
LaTb Ha CalTe UTOMM U MaTepuasibl COCTOABLLUNXCS MepOnpuUs-
TUM 0719 UHBECTOPOB N akLMOHEPOB, a TakXXe BeCTU KaseHaapb
MHBeCTOpa. B yncno pekomeHgaLnm Tak>xe BONOET MCMNOJSIb-
30BaHWe 31eKTPOHHOMO ro1I0COBaHMSA Ha 0B KX cCOBpaHnsX
aKLMNOHepOB.

[MpopomknTCca nepexon Ha 3N1eKTPOHHOEe B3aUMOLeNCcTBNe
bnpXu c sMnTEHTaMM, B TOM YMCSie C UCMOJIb30BaHNEM
3N1eKTPOHHO-UNMPOBOA NOANNCK, BHEAPEHWS 1€KTPOHHOIO
OOKYyMeHToo60p0oTa Npu perncrTpanim 3MMCCUOHHbBIX AOKYMEH-
TOB, @ Tak>XXe BBeeHUsA «eAMHOIro OKHa» B3aMMOAENCTBUSA Me-
XAy amuTeHToM, bupxen n HPA.

3annaHMpoBaHo BBeAeHWe A9 SMUTEHTOB HOBOW NpoLeaypbl
NPeNCTMHIa LeHHbIX BymMar, KoTopasi MO3BOJIUT OCYLLECTBAATh
npenBapuTeNbHYIO NPOBEPKY LOKYMEHTOB Ha COOTBETCTBME
TpebOoBaHUSAM NIUCTUHTA.
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B 2018 rogy bupxa noaroToBUT HOBbIN MHMOPMaLLK-
OHHbIV MPOAYKT C AaHHbIMW NO TOPram Ha AeHEXHOM
pbIHKe, BKJTIOYMB B HEFO CBEAEHWSA MO caefikam peno

1 Oeno3nTam.

15 y4acTHNKOB TOProB, 3aMHTEPECOBaHHbIX B MOBbILLe-
HVW YPOBHS BHYTPEHHErO KOHTPOJIS! 33 COOTBETCTBMEM
TpeboBaHWSIM 3aKOHOAATENbCTBA U HALMOHAIbHOTO pe-
rynatopa hMHaHCOBbIX PbIHKOB, Bupya byaeT rotosuTb
onepaTUBHbIE OTYETHI MO HECTAHAAPTHBLIM CAESIKAM.

B 2018 roay nnaHupyeTcst 4O6aBUTb B apXmBHbIe (1C-
TopuYeckme) AaHHble No 3asiBKaM 1 caesikam Ha hoH-
[OBOM pblHKe MHDOPMaLMIo Mo Topram obnura-
LMSIMK, 4TO MO3BOSINT NOBLICUTbL UHTEPEC K 3TOMY
cermeHTy 6upxeBoro GOHAOBOIO PbIHKA HOBbIX MO-
TEHUMANbHbIX y4aCTHUKOB W MHBECTOPOB, B TOM YMC-
e Yepes3 BO3MOXHOCTU bonee rnyboKoro aHanmsa
NCTOPUYECKMX JAaHHbIX MO MHCTPYMEHTaM € (PUKCUPO-
BaHHOW OOXOAHOCTHIO.

B sHBape 2018 rona bupyxxa oObsiBUIa 0 HAMepPeHUN
NPUCOeAVHUTLCS K rNobanbHOMY KOOEeKCy BastoTHO-
ro pbiHka (FX Global Code), koTopbili conepXuT peko-
MeHOaumm no obecnevyeHuto nobpocoecTHom pabo-
Tbl Ha BaJIOTHOM PbIHKE MO LLECTU KITIOYEBbIM TEMAM:
3TUKa, yNpaBfeHne, 3ak/Tto4YeHNe COENOK U UCMONHE-
HWe nopy4eHuin, obMeH nHbopMaLmen, ynpaBieHne
pUCKaMM U KOMMIAeHC, MOATBEPXKOEHWE 1N PACHETHI.

K Komekcy yxe npucoeanHuUInNCG KpynHenmne Mmpo-
Bbl€ BaJTIOTHbIE 3/1EKTPOHHbIE TOProBble NNaThopMbl,
Takue kak Thomson Reuters, Bloomberg, LeHTpans-
Hble BaHKU, KpyrHble MexXayHapoaHble 6aHkun. bupxa
onepupyeT KpyrnHenLlen B MUPe 3/1eKTPOHHOW nnart-
¢ opMoW No Toprossie poccunckM pybnem, 1 npmco-
eanHeHve K npuHumnnam FX Global Code Heobxoounmo
0N nofaepXaHns NOSIbHOCTN 3apYOeXHbIX KNMEH-
ToB. B nekabpe 2017 roga no nHuuymatmee baHka Poc-
UM coBMecTHO ¢ accoumaumen ACI Russia rnobanbHbi
komekc FX Global Code 6b11 3gaH Ha PycckoM si3blKe.

MoBbileHne NMKBUAHOCTU

B 2018 roay 3aBepLumTCs peannsaums KJIo4eBoro
npoekTa bupxu «EaMHbIA Nyn obecneyeHuns»: yyacT-
HuKam bygeT NpefocTaB/ieHa BO3MOXHOCTb KPOCC-
MapXMPOBaHNA MEXAY PbIHKaMW — nepeaaymn
npodunen LeHHbIx bymar 1 BantoTbl ¢ GOHAOBOrO

1 BaJIlOTHOMO PbIHKA Ha CPOYHbIN, a TakXe nposene-
HWSA NOJTHOIO HETTUHra.

B pamkax npoekTa byneT npoBefeHa rnybokas Mo-
LepHU3aLms CUCTEMbI YPaBiIeHNs pUckaMu, 4TO No-
3BOJIUT y4acTHMKaM 3 heKTUBHEE pacnopsaXaThCs
CBOVIM ObecneyeHnem.
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Ha obnunraumoHHoM pbiHke byneT paspaboTaHa OTC-
nnatopma, KoTopas byaeT OCyLEecTBAATb MOUCK
KOHTpareHTOB 1 COrflacoBaHWe yCNOBUI CoBepLUe-
HUS caenku. B nepcnekTrBe faHHasa naatdopma Mo-
XeT ObITb MCMOJIb30BaHa A1 APYrMX BHEOMPXKEBbIX
KOHTPAKTOB.

Ha cpoyHOM pbiHKe 3apaboTaeT cucTemMa MHONKATUB-
HbIX KOTMPOBOK (IQS), KOTopas NpefOCTaBUT y4acT-
HUKaM BO3MOXHOCTb BbICTaBAATb 3a9BKN 6e3 610-
KMPOBKW rapaHTUinHoOro obecneyeHus n bynet
CTUMYNMPOBaTb POCT 06LEMOB TOProB HU3KOMKBUA-
HbIMU MHCTPYMEHTaMMU.

B 2018 rogy nnaHnpyeTcs 3anyck HOBOro MHAOEKCa, KO-
TOpPbIV CTAaHET OCHOBOW ANs CO3AaHUs BUpxKeBbIX 06-
JIMFAaLMOHHbIX MHBECTULMOHHBIX hoHA0B. OH ByaeT
BKJOYaTb Hanbonee NMKBUAHbIE BbINMYCKN POCCUI-
cknx obnuraymin, obnagatoLime BblICOKON KpeanTHOM
HaOeXHOCTbIO.

Bup>xa Ha4yHeT ncnonb3oBaHMe KPeOAUTHbLIX PENTUH-
rOB, MPUCBOEHHbIX POCCUNCKUMW PEUTUHIOBbLIMU
areHTCTBaMu, 418 OLEHKN KpeanTHOro KavyecTBa Bbl-
MycKOB NPW BKJLOYEHWW B 6a3bl pacyeTa MHAEKCOB,
YTO MNOBLICUT PenpPe3eHTaTUBHOCTbL ceMelicTBa Omp-
KeBbIX 00IMTaLNOHHbIX MHAEKCOB U MO3BOAUT yyacT-
HKaM 6onee 3hHeKTUBHO OLLEHUBATb PbIHOYHbIE
pUCKN.

Oxunpaetca obHoBeHUe MeToankm pacyeTta Koad-
duunenTa free-float, koTopas onpenensieT gonto ak-
LM 3IMUTEHTA, HaxoAsLlytocs B cBOOoAHOM 0bpa-
LeHun. B yacTHocTK, ByneT nepecMoTpeH Noaxon,

K OLeHKe AoNen akumin, npuHagnexallnx cyBepeH-
HbiM choHOaM, hoHOAM NPSAMbIX MHBECTULIUIA N CTPa-
XOBbIM KOMMNaHUAM.

B nnaHax bupxu —opraHmsaumg TOProBbIX JIMHKOB

C MexXAyHapoAHbIMM NaaTpopMamMu TOProBav Ba-
NOTOM, MoNy4eHne 1 NpefocTaBieHne IMKBUOHOCTHU
Yyepes pa3BuUTME BHEOUPXKEBbLIX CEPBMCOB. B HacTos-
Liee BpeMs BeAyTCS MPOEKTbI MO MPUBIEYEHMIO NN-
KBMAHOCTW BantoT cTpaH G10 Ha brupy oT ktouyeBbIx
MUPOBbIX 6aHKOB — NPOBaAepPOB BaslOTHOM NNKBUA-
HOCTU, a Tak>Xe NPOeKTbl Mo ANCTpUbyLmnmn bupxeson
NVKBUOHOCTW NO KHUre 3asBokK «goanap CLUA —
poCcUinckmin pybb» C PSAOM KPYMHbIX MEXAYHapPOA-
HbIX 3/1eKTPOHHbIX NNaTHOPM N0 TOProsJsie BatoTOM
cTeM, 4Tobbl 3apybexxHble KNMeHTbl aHHbIX NnaT-
hopM MO 3aKo4aTh CAENKM MO BaSlOTHBIM KOTHU-
poBkam bUpXu B NPUBLIYHOM A9 HUX HTepdence
TOProBbIX TEPMUHANOB AaHHbIX NAATHOPM.



CoBepLUeHCTBOBaHUE TEXHONOTUM

B 2018 roay nnaHupyeTcs NpeacTaBuUTb NEPBbIN MPo-
TOTUN 610KYENH-NNATHOPMbI 4119 NOCTTPENANHIO-
BOro o6y XnBaHns LMMOPOBbIX aKTUBOB. APXMUTEKTY-
pa nnatdopMbl OpUEHTUPOBAHA Ha UAeHTUDUKAL IO
BflafeNbLeB LMMPOBbIX KOLLIENBKOB, Ha yYeT 1 xpa-
HeHue L@ pPOBbIX aKTUBOB, MOABASIOLLMXCA B PaM-
kax |CO, a Tak>Xe Ha pacyeTbl. [lepcnekTnBbLI 3aMycka
CcepBMCca oNpeenstoTcs CPOKaMm NOSABIEHUS COOT-
BETCTBYIOLLEN 3aKOHOAATENbHOM Oa3bl.

PaboTa no pa3BUTUIO UHTEPHET-NOPTaNa 415 PO3HUNY-
HbIX MHBECTOPOB place.moex.com ByaeT NPOLOIKEHA
pa3paboTKon NMYHOro kabunHeTa, KOTOPbIN NPeao-
CTaBUT BO3MOXHOCTb ODOPMIIATH MOAMNCKM HA HO-
BOCTW 1 NoJly4aTb cOObLLEHNA 06 N3MEHEHWNU LIEH,
MOAENNPOBaTb PeasbHbI U BUPTYaNbHbIA MHBECTU-
LMOHHble NopTdenu.

MnaHnpyeTcs co3faHne eauHoOro kabuHeta obLWMX
(YHKLUNIA 1 cepBUCOB Pynmbl, B KOTOPOM MOXHO 6y-
LeT NoNyYnTb yCTaBHble 4OKYMEeHTbI, ktoun 310, 3a-
KazaTb MH(OPMALMOHHbIE CEPBUCHI U T. .

B nuuHbIX KabuHeTax byneT BHeapeHa AByXdakTop-
Hasd TEXHOJIOTUSA NOATBEPXKOAEHNA OeNCTBNA yYacT-
HWKOB, KOTOpas ynpoCTUT NPOLecc B3aMMOLENCTBUSA
KJINEeHTOB ¢ bupxen.

B 2018-2020 rogax bupxa npogonxuT pabo-

TY MO pacLNPEHNIO 30HbI KOSTOKaLUN Y Pa3BUTUIO

B HEM HOBbIX TEXHOJIOIMYECKNX CeEPBUCOB. B cooTBeT-
CTBUW C PEKOMEHOALMSAMU YyHaCTHNUKOB TOPTrOB U KJTU-
€HTOB OblNIM NOArOTOBEHbI TEXHMYECKas OCHOBA

1 NpeanoxeHus no tapudam gas 3anycka TeEXHOSO-
rMYecKnx CepBnUCOB bUpXKKM B 30HE KONOKaLMK.

MnaHMpyeTcs 3anyck B MPOMBILLIEHHYIO SKCMJyaTa-
LMIO Ha BaJIOTHOM PbIHKE M TEXHUYEeCKasi rOTOBHOCTb
K 3anycky Ha (P OHA0BOM pPbIHKE HOBOW BEPCUM CUCTE-
Mbl C annapaTHO-He3aBUCUMbIMU TOPrOBLIMU U KW~
PUHFOBbIMYK AapamMu. MpoekT SBNAETCS 3aBepLUeHU-
eM paboT Mo pa3fAeseHNo TOProBO-KJUPUHIOBbIX
CUCTEM B paMKaXx UCMOJTHEHUS CTPATErMK Pa3BUTKS
TOProBO-KJIMPUHIoBOro KoMnsekca. OH OTKpbiBaeT
BO3MOXHOCTb /151 MacLLUTabUpOBaHMsS TOProBbIX Orne-
paLuni, CO3[aHNS BbICOKOHAAEXHbIX KOHPUTypauuin
CUCTEMBI, YCKOPEHMS BbIBOLA Ha PbIHOK MPOAYKTOB
3a CYET HE3ABUCMMOCTU MOLYIIEN.

Ha 2018 rog Hame4eHo NpoBefeHue hyHOaMeH-
TanbHOW MOAEPHM3aLMM NHDOPMALNOHHbIX CUCTEM
1 BU3Hec-NpoueccoB bupxu ¢ Lenbio obecneyeHus
3anycka HOBOW, e ANHOW A8 BCEX PbIHKOB MOAeNu
npenocTaBaeHns 1 Tapubunkaymm ycnyr TexHn4Ye-
CKOro [OCTyNa, BK/I0Yas co3faHne eanHom cucTemsl
KOHTPOAS N MOHUTOPWHTIA BblAaun naeHTUdKaTo-
POB TEXHUYECKOTO AOCTYNa, eANHON CUCTEMbI OUII-
JNIVHFa 3@ yCyr TeXHNYeCKOro JOCTyna, B TOM Ynucie
C UCNOMb30BaHNEM UHTerpaumm ¢ cepsmcamm HKLL.

B manbHenwem bupxa npogonxuT paboTatb

Haj npefocTaBfieHNeM CBOUM y4acTHUKaM MeXaHn3-
MOB MOJIHOLEHHOrO KOHTPOJIS Hag 3akaszamMu UHdop-
MAaLMOHHbIX M TEXHONMOMMYECKMX YCAYT C MCNOJIb30Ba-
HMEM OHJTaNH-CePBUCOB, YTO MO3BOINT MAaKCUMabHO
COKpaTUTbL BpeMsi, HeobxoamMmoe ANst NonyyYeHuns o-
CTyna K Topram.

B 2018 rogy 3aBepLumnTcs pa3paboTka 0OHOBAEHHON
NT-nnatdopmbl 419 pacyeTa UHAEKCOB U ee UHTerpa-
LMa ¢ cepBrcamm brupxun, npegycmaTpursatoLas:

» COMPOBOXAEHME MYNbTUKIIACCOBbIX MHOEKCOB
N MHOWKATOPOB B pamMKax O4HOW TEXHOMOrn-
Yyeckom NNaTdopMbl, CHUXKaKOLLEee onepaLmoH-
Hble PUCKWN 1 TPYA03aTPaThbl MO BHECEHUIO N3MEHe-
HUIA 1 OOHOBIEHU;

» NpefocTaB/ieHVe KIIMEHTaM U 3auHTepecoBaH-
HbIM N1MLLI@M pacLUMPEHHOro cepBmca Mo nog-
nncke Ha AaHHble MO MHAEeKCcaM, BKJItoYatoLLe-
ro B cebst pacnpocTpaHeHmne 3HaYeHU M NHOEKCOB,
KOMMepPYeCcKMx OTHETOB U aHAIUTUYECKON MHPOP-
Mauum No MHOEeKCcam.

MnaHnpyeTcs 3anyck B pexXrmMe OrpaHUYeHHOM yHK-
LMOHANbHOCTUN CUCTEMbI S/TEKTPOHHOTO 4aTa, C No-
MOLLbIO KOTOPOW Yy4aCTHUKN MexXBaHKOBCKOTO pbIHKa
CMOTYT BECTU NEPEroBOpbI M COrNacoBbIBaTb YC/10BUSA
BHeOMpPXeBbIX caenok. MpoaykT 6yaet yaobHbIM fo-
NMOSTHUTENbHBIM CEPBUCOM B paMKax BUpPKeBOW UH-
hpacTpyKTypbl 1 MOBBLICUT IOSIBHOCTb KJIMEHTOB.
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CTPATETVYECKIM OTYET OB30P PE3YJIbTATOB KOPIMOPATMBHOE YMPABJIEHVE

KOHCONMMANPOBAHHAA PUHAHCOBASA OTHETHOCTb MPVUNOXEHNA

NepcoHan

Kagposas nonmtrka

Bupxa cTpemMmnTCs cTaTb Nydwnm paboTtogatenem, npefo-
CTaBASIIOLIMM CBOVM COTPYAHNKAM PaBHble BO3MOXHOCTH
0151 peannsaLmnm nx cnocobHocTen, TanaHToB U NoTeHLNa-
J1a, BHE 3aBMCMMOCTM OT X BO3PAacTa, packl, mosa, coum-
aNIbHOTO MPOUCXOXAEHUS U UHBIX MPU3HAKOB NN INYHBIX
XapaKkTepPUCTUK.

Kagposas nonntrka bnpxu HanpasneHa Ha peLleHne Tpex oc-
HOBHbIX 3a4a4:

» NpuBIEYEHNE, MOTUBALIMS N yOEPXKaHNE BbICOKOKAC-

CHbIX CNeLMannCcTOB 1 PyKOBOAUTENEN;

HenpepbiBHOE NpodeccroHanbHOe Pa3BUTUE COTPYAHUKOB;
co3faHue aTmocdepsbl, CNOCOBCTBYIOLLIER PACKPBLITUIO MO-
TeHLMana COTPYAHNKOB 1 AOCTUXEHMIO Ty4LUNX pe3yfbTa-
TOB W peanusaunm cTpaTermyeckmx uenem bupxu.

v v

B cooTBeTCcTBUM C 3aKOHOAaTeNbCTBOM Poccumckon Gefepa-
UMM 1 ¢ cobcTBeHHbIM Koilekcom fenoBom 3TukK brupxa He go-
nyckaeT AMckpuMUHaumm B ccpepe Tpyaa. B Kogekce nenoson
3Tuku, obHoBNeHHoM B 2016 rofy, 3acrkcnpoBaHa npmBep-
>KEHHOCTb BCEro NepcoHana NpuHLUMNamM paBeHCTBa B OTHOLLe-
HUK cobnoaeHns TPYOOBbIX MPaB, OTCYTCTBUS ANCKPUMUHALUN
nepcoHana v KJIMEHTOB B 3aBUCUMOCTM OT NMOJa, Pachl, LiBeTa
KOXW, HALMOHANbHOCTK, A3bIKa, MPOUCXOXOEHUS, UMYLLLECTBEH-
HOrO, CEMENHOTO, COLMANbHOTO U OOMKHOCTHOMO MOSTOXEHMS,
BO3pacTa, MecTa X1TenbCTBa, OTHOLEHUS K penurun, ybexae-
HUI, NPUHAONEXHOCTU N HEMPUHAANEXHOCTUN K OOLLLeCTBEH-
HbIM 06 beAMHEHNSAM NN KaKUM-TMBO colManbHbIM Fpynnam.
Bupxa NpoaBnseT yBaxeHne K KynbTypam, MHEHNAM 1 06pa3y
KN3HW BCEX COTPYLHMKOB, He y4acTBYeT B KaKMX-11Mb0 fAencTBu-
AX, KOTOpble MOrM 6kl CMOCOBCTBOBATL CO34aHMI0 Ha paboyem
MecTe aTMocdepsbl 3anyruBaHus, BpaxaebHocTu, ockopbneHus
VNIV YHUXKEHUS YeN0BEYeCKOro AOCTOUHCTBA.

Kogekc fenoBow 3Tky pasmeLleH Ha BHYTpeHHeM nopTane
Bupxu, HeobXxoANMMOCTb ero CObNOAEHS 3aKpeneHa BO BCEX
OOJIKHOCTHbIX MHCTPYKLMSAX U TPYAOBbLIX 4OrOBOPax C COTPYA-
HKaMn. Bcem paboTHnkam Npu npueme Ha paboTy B pamKax
nporpamMmbl agantaumn Belgaetcs «KHMUra HOBOro CoTpyaHN-
Ka», B KOTOPOW COAEPXMNTCSA pasfes, MOCBSALLEHHbIA BONpOcam
0enoBon 3TUKKN. Kpome Toro, cncteMa o6s13aTeNbHbIX KYpCoB
[pynnbl BKOYAET KYpPC [e/10BOW 3TUKW. TeMbl [efI0BOV 3TUKN,
KOH(NMKTa MHTEPeCOB 1 paboTbl C UHCANAEPCKOM U KOHDU-
OeHumnansHom nHdopmalmen oceelLatoTcs NpeacTaBuTens-
MU CNyX6bl BHYTPEHHErO KOHTPOS A1 HOBbIX COTPYAHUKOB
B paMKax MporpamMmbl agantaymu.

Brpxa HenpepbIBHO COBEPLUEHCTBYET NPOLLeCChl yNpaBieHus
nepcoHanom n obyyeHns coTpyaHmnkos. CornacHo oOHOBEH-
How B 2017 rogy HR-cTpaTterun, nnaHmpyeTcs oTaaTe Npuo-
puTeT Bonpocam baarononyymsa n kompopTta paboTHUKOB,

a Tak>XXe peann3oBaTb MHNLMATMBLI MO NPefOCTaBAEHMIO CO-
TpygHuKam 6onbLuet rMOKOCTN B OTHOLLEHUM OpraHm3aunm pa-
6oyero mecTa, rpadurka n pexrma paboyero BpemeHu. bupxa
npPoaoIXUT paboTy no cozpaHuio HR Digital nnatdopmbl — Lu-
dposoit HR-cpenpl, noaaepXmBatoLLEN peanm3aLnio KagpoBoi
NOANTUKN C NCNONb30BaHWeM nepefoBbix HR-TexHonorum.

60

BOJIEE

/00

COTPYAHWKOB

B 2017 rogy npowinuv
cBblLle 2 200 pucraH-

LIMOHHBIX KYpCoB




CTpyKTypa nepcoHasa rno Kateropusim', yenosek

2014 2015 2016 2017
LUTaTHbIE
COTPYAHUKW? My>uunHbl  XKeHwmHbl  MyXuuHbl KeHwmHbl  MyX4uHbl JKeHwMHbl  My>XX4UHbl  DKeHLWUHbI
PykoBoauTenu
BbICLUErO 3BEHA 10 6 1" 5 17 4 17 4
Pykosoputenn
yHKLMOHANbHbIX
nogpasgeneHnn 263 191 247 179 243 176 256 176
CneunanucTbl 472 595 499 568 533 609 564 589
Paboune 37 0 33 0 31 0 31 0
Bcero 782 792 790 752 824 789 868 769
1574 1542 1613 1637
CTpyKTypa nepcoHasna no Bo3pacty', yenosek
2014 2015 2016 2017
LUTaTHbIE
COTPYAHUKW? My>4uHbl  JKeHwmnHbl  My>XuunHbl JKeHwmHbl  MyXuuHbl  JKeHWwMHbl  My>X4nHbl  JKeHLWuHbI
[o 25 net 50 60 65 46 42 29 56 32
26-35 net 265 306 272 300 278 283 304 274
36-55 net 370 393 367 375 392 421 395 411
Crapwe 56 net 97 33 86 31 112 56 13 52
Bcero 782 792 790 752 824 789 868 769
1574 1542 1613 1637
TekyuecTb KagpoB, %
2014 2015 2016 2017
KoacpduumeHr KoacdpduumeHr KoacpduumeHr KoadpduumeHr
TeKy4yecTu KaapoB TeKy4yecTu KaapoB TeKy4yecTu KaapoB TeKy4yecTu KaapoB
My>KunHbl JKeHLWKHbI My>xxunHbl JKeHwunHbl  My>XXuuHbl  JKeHWwMHbl  My>XuuHbl  JKeHLMHBbI
Lo 25 net 10,4 24,9 31,0 333 5,6 2,7 16,1 15,6
26-35 net 9,6 8,0 9,7 8,7 13,8 6,2 10,9 10,6
36-55 net 6,5 3,6 4,2 4,3 79 3,3 71 4,6
Crapwe 56 net 1,8 0 3,7 5.1 3,0 9,2 71 9,6
Bcero 7,0 6,2 71 71 9,2 4,7 9,0 7.5
6,6 71 7,0 8,3

T [laHHble MprBeAeHbl Ha KoHel, nepuoaa
2 be3yuyeTa BHYTPUTPYNNOBbIX COBMECTUTENEN (BKIOYas HAXOASALLMXCS B AEKPETHOM OTMYCKe).
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbTATOB {OPIOPA

NBHOE YTIPABJIEHNE KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb

JTOXEHWNA

Cpep,Heron,OBoe KOJIN4EeCTBO HacoB OGyHEHMH

KopnopaTtueHoe o6y4yeHue

O6Lee KONMYECTBO YacoB 00yUYeHUs, Yachbl

PacnpepeneHue
obyyeHus nonony PacnpepeneHue obyyeHuUs No KaTeropusim COTPYAHUKOB
CpepnHeropo-
BO€ KOJINYeCTBO PykoBoau-
yacoB oby4ye- KopnopaTtueBHoe Tenu PykosoauTtenu
HUS Ha OfHOTO (HaBbIKOBOE) BbiCLUErO hYHKLIMOHaNbHbIX
COTpyAHMKA obyyeHne MyxumHbl DKeHLLMHbI 3BEHa noapaspeneHun  CneuuvanucTbl
2014 2715 13928 6904 7008 - 10024 3888
2015 11,08 13472 7008 6528 256 6016 7 200
2016 10,72 13472 9051 7 367 658 7829 7931
2017 10,51 17 208 7280 9928 1176 5336 10 696
MNpodeccmoHanbHoe obyyeHne
OGlLee KONINYECTBO YAcOB 0OYUYeHUS, Yachbl
PacnpepeneHue

CpepHeropo-

oby4yeHus no nony

Pacnpe,qenel-wle oﬁyquvm Nno KaTeropusam coOTpyaHMKoB

BOe€ KoJiIn4ectBo

yacoB obyue- KopnopaTueHoe PykoBoguTenu PykoBoautenu

HUS Ha ogHOro (HaBbIKOBOE) BbICLUErO hyHKLMOHANbHbIX
CcOTpyAHUKA obyueHne MydkumHbl DKeHLMHBI 3B€Ha noppasgeneHun Cneumnanucol
2014 6,76 7110 - - - - -
2015 31,94 25912 12837 13075 488 9158 16 266
2016 16,40 25124 13638 11486 568 8240 16 326
2017 11,20 18337 9773 8564 754 6431 11141

KopnopaTtusHoe n npocgeccnoHanbHoe o6yyeHue

OG6Lyee KOIMYECTBO
YacoB oby4YeHus, Yachbl

CpefHerofoBoe KOJIMYECTBO YacoB 0GyueHus
Ha OQHOrO COTPYAHMKA, Yacbl

2016

41542

27,12

2017

35545

21,71

OpraHu3aunoHHas CTpykTypa

Bupxa yaenseT ocoboe BHUMaHWe BOMpoOcam He-
NpPepbIBHOro NOBbIWEHUS 3DPEKTUBHOCTM BU3HEC-
NPOLLeCCOB U CUCTEMbI YPaBeHMS.

B 2017 rogy pa3paboTaHbl TUNOBbLIE CTPYKTYPbI Pbi-
HOYHbIX MOApa3feneHnin, B KOTOPbIX BbIAENAOTCS
[Ba KJI04YeBbIX HaNpaBeHWs: NPO4aXn 1 pasBuTune
NPOoAYKTOB, YTO MO3BOJSIUT NOBLICUTL 3 HEKTUBHOCTD
paboTbl KaXXAOro pbliHKa 1 ONTUMU3NPOBaTL OU3HeC-
npoteccol. BHegpeHWe faHHbIX OpraHM3aLMOHHbIX
N3MEHEHWI 3an1aHMPOBaHO Ha MNepBbIV KBapTan
2018 roga.

62

[aHHble TpaHcopMaLMm TakxkKe HanpasieHbl Ha BHe-
npeHue 6onee NNOCKON, FOPU3OHTaIbHOWM CTPYKTYPbI
ynpaBneHns B b1U3Hec-nogpasfaeneHnsx, YTo oTeeya-
€T 3afja4aM No peanm3aLnm Kpocc-pbIHOYHbIX CTpaTe-
rMyecknx NpPoekToB brpxK, a TakKe co30aHnsA Kapbep-
HbIX BO3MOXHOCTEN 19 COTPYOHWKOB.

OpraHu3aymoHHas CTpyKTypa pasMelleHa
Ha c. 206-207 rogoBOro oTyeTa.



[MonnTtrka B 06nacTu onsiaTel Tpyaa

Bupsa cTpeMunTcs o6ecnedunTs KOHKYPEHTOCNOCOBHbI ypOBeHb
onnaThl TPyAa 418 NPUBAEYEHNs, yAePXaHUS 1 MOTUBALMM CO-
TpyoHMKoB. CucTeMa onnaThl TpyAa BKIOYAET B cebst pukcu-
pOBaHHYt0 (OKNaZHylo) U NepeMeHHyto (rofoBasi MpemMus) co-
cTaBasiowme. OnpeneneHne pasmepa GUKCMPOBAHHON YaCTu
onnaThl TPyAa 1 LeneBoro pa3mepa nepeMeHHom 4acTu Npomc-
XOAUT C y4eTOM AeNCTBYIOLEeN CUCTEMbI LOMKHOCTHBIX pa3ps-
[10B (rpenaoB) 1 AaHHbIX pbiHKa 3apaboTHbIX nnaT. MepemeHHas
YacTb BO3HArPaxXAeHUs 3aBUCUT OT Pe3ysIbTaToB AeATebHOCTH
lpynnbl M UHAMBUAYANbHBIX PE3YLTaTOB COTPYAHMKA, OLIeHBae-
MbIX B paMKax npoLecca ynpasnaeHus 3phekTUBHOCTbIO.

HabnopatenbHbln coBeT bupxun yTBepamn Ha 2017 rog obue-
KOpropaTMBHbIE LiIeNn, BKtoYatoLme h1HaHCOBbIE MoKa3aTesu,
nokasaTtesiv Nno KJloYeBbIM NPOEKTaM, a TakxXe nokasatenn Ha-
OEeXHOCTN 1 becnepebonHoCTL cucTem brupxu.

ObuekopnopaTtmeHble Lenun HKL, 1 HPL oTnnyatoTcs oT uenen
Bupxu B cuny cneundurkm eaTenbHOCTM yKa3aHHbIX KOMMNaHUMR,
BbIMOTHSIOLLMX (PYHKLMM LEeHTPaIbHOrO KOHTPAareHTa v LieH-
TpanbHOro Aeno3nTapust COOTBETCTBEHHO, a Takxke TpeboBaHWI
3aKOHOOATeNIbCTBA, MPeabaBASEMbIX K KpeOUTHbIM OpraHmn3a-
umsim. B 3Tol cBsi3n 0bLeKOpnopaTUBHbIE LIENN AaHHbIX KOM-
NaHWM PacCMaTPUBAIOTCA OTAEbHO 1 YTBEPXOAIOTCSH COOTBET-
CTBYIOLMMU peLLleHNsMIN HabntogaTebHbIX COBETOB AaHHbIX
opraHmsaunm.

[na ynepxaHus K1o4eBoro nepcoHana, ero MotmsaLuum Ha fof-
roCPOYHOE, YyCTOMYMBOE pa3BuTME BU3Heca Bce Mpynnbl gein-
cTByeT [porpaMmma SOSITOCPOYHOM MOTMBALLMM, OCHOBAaHHOW

Ha aKLUMaX, NPUHLMMBLI U NapaMeTpbl KOTOPOW yTBepXAeHbl Ha-
6ntofaTenbHbIM COBETOM Bupxu.

Kpowme Toro, B [pynne gencreyeT cucTeMa broT, BKJIYatoLLas
B cebsi HECKObKO TUMOB CTPAax0BaHWs, a Takke pa3nyHble BUAbI
MaTepuaabHOM NOMOLLN.

B 2017 rogy ocoboe BHUMaHMe Oblf10 yaeneHo npakTukam
ynpasneHuns addekTmBHoCTbIO (performance management).
Pe3ynbTaThl 4AHHOIO NpoLecca BANSIOT Ha MPeMUPOBaHNe

no UTOraM OTYETHOrO rofa v NepecMoTp 3apaboTHbIX NAaT,

a c 2018 roga 6yoyT BNUSATL U Ha KapbepPHOe NaHMpoBaHme
6naropaps nposefeHHo B 2017 rody MHTErpaumnm oLeHKm
no LeHHOCTAM Y MOZENN Mo KOMMeTeHLUMsAM, pa3paboTaHHo
Ha OCHOBe LIeHHOCTel. B nnaHax nepexopn OT OLEeHKM pa3 B oA
K perynsipHoin obpaTHOW CBSA3U B OHNaNH-PeXNME.

OCHOBA
COBEPLLEHCTBOBAHWA

KOPMOPATVIBHOM
KYNbTYPbI -
LIEHHOCTW BUPXW

Mbl oTBeYaem
3a byayllee KOMNaHWUU

!
é;v'
Ml pa3BVIBaF.‘MCFI
N TOTOBbI K UBMEHEeHUNAM

[ AR

Mbl B napTHepcTBe
C KNIMEeHTaMM

L 4

Mbl OTKPbITHI
N MOPAAOYHBI

KopnopaTtusHble LieHHOCTI
MNHTErprpoBaHbl BO BCE KJTIOYEBbIE
npouecchl 1 CpeacTsa KOMMYHMKaL MK

ObpaTHas cBsi3b MO LEHHOCTSIM
1 KOMMEeTEeHUNAM

BHyTpeHHI/le KOMMYHWKalUnn

JemMoHcTpauna Ton-
MeHeLKepamu JINYHOro Npumepa
C1eA0BaHNS LLEHHOCTAM

AyLouT perynsipHbIx busHec-
MPOLECCOB Ha COOTBETCTBUE LIEHHOCTAM

Ob6y4yeHne COTPyLHMKOB

OueHKa nepcoHana npu Hanme
N0 OBHOBNEHHBIM LLEHHOCTSIM

HematepuranbHoe
MOOLLPEHME COTPYLHUKOB

YnpaBneHue TanaHTamMmum

Pa3sutre HR-6peHaa

MporpaMmbl NPU3HaHKS,
HOMMHALLMU KOTOPbIX pa3paboTaHsl
B MPSIMOI B3aMMOCBSI3M C LLIEHHOCTAMM

KopnopaTuBHble kny6bl
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbTATOB

A OUNHAHCOBAA OTHETHOCTb MPUNOXEHWA

OGyuyeHue v pasBuTUe

Cuctema obyyeHus 1 pa3BuTua brupxun BkatoyaeT obpaso-
BaTeslbHble MPOrpPaMMbl, MHCTPYMEHTbI pa3BUTUsS Ha pabo-

YeM MecTe U camoobyyeHus. MNpu 3ToM bupxxa fenaeT akLeHT
Ha nepefaye cOTPyAHMKaM OTBETCTBEHHOCTHU 3a UX Pa3BUTKE,
npenocTaBnsasa 415 3TOro COBPEMEHHbIEe TEXHOOTMK, pecypchbl
M OONONIHUTENbHbIE BO3MOXHOCTU. HaunHasa ¢ 2017 roga bupxa
aKTUBHO BHefpsieT KoHUenumto obyyeHuns «70-20-10», koTopas
npegnonaraet cMeleHne hokyca B 00y4eHnr Ha camoobyye-
HWe 1 pa3BuTLE Ha paboyem mecTe (70 % ycunui) BMecTe

c obyyeHneM Ha onbiTe Apyrunx (20 % ycunuin) n Henocpea-
CTBEHHbIM MPOXOXAeHUEM TPeHNHIoB (10 % ycnununin).

B 2017 ropy 6onee 700 coTpyAHWKOB NpoLunu cebile 2200 guc-
TaHLMOHHBIX KYpPCOB — kKak 06a3aTeNlbHbIX B pamMKax npoLiecca
obecneyeHNs HeEMPEPbLIBHOCTU AEATENBHOCTY, Tak 1 Hanpas-
NeHHbIX Ha pa3BuTUe soft-HaBbIKOB. B pa3nnyHbIx 0bpa3oBa-
TeNlbHbIX NPOrpaMmax U TPEHUHrax NpuHAnM yyactme 750 cot-
PYLHWKOB. B pamkax ynyudweHumsa busHec-npoLeccos
COTPYAHUKM brupxu npoLnmn 21 Kpocc-hyHKLMOHaNbHY0
CTaXMpPOBKY.

MNpodeccnoHanbHoe 1 oba3aTensHoe obyyeHe ABASeTCs
NPYOPUTETHLIM HanpasieHnem. B 3Ton ceasn Ha bupxe co-
3[aH KOPNopaTUBHLIN yHUBepcUTeT, rae 6oNblioe BHUMaHMe
YAenseTca BOnpocamM pa3BuUTUS KOMNETEHLMA, TNOEPCKUM Ha-
BblKaM 1 HaBblkaM MNPOEKTHOrO yrnpaBfieHnsl, He0BXOANMbIM
0NA peanusauunm ctpaTernyeckmx npoekTos bupxun. Ha gonto
Takux nporpamm npuxoauntcs 0o 50 % spemenn. B 2017 rogy
KonM4yecTBO hakyNbTETOB KOPNOPATUBHOMO YHUBEPCUTETA
YBENNYMNOCH A0 NATU. BbINN OTKPbLITHI NPOEKTHBIN hakysb-
TeT, busHec-dhakynbTeT, PakynbTeT TON-MeHeAXMEHTa, a Takxke
nNpoaoJIXKaloT AeNCTBOBaTb PakyNbTeT MeHeXXMeHTa 1 Npo-
heccmoHanbHbIN hakynbTeT. B pamkax nporpamMmmbl MPOEKTHOro
akynsTeTa 50 COTPYAHMKOB Pa3BMBAIOT CBOU HaBbIKW MPOEKT-
HOro ynpaBfieHNs 1 U3aNH-MbILLIEHWS.

Ha npodeccnoHanbHoM dakynbTeTe peanmsyeTcst NpoekT «BHy-
TPEHHWE TPEHEPbI», FAE COTPYAHWKN [Pynnbl NPOBOAAT KOPOT-
Kre MacTep-KNacchl, TOEHUHIM 1 CEMUHAaPbI C Lesbio nepenayn
YHUKaNbHbIX 3HaHUM BHYTpW Mpynnel. B 2017 rogy BHYTPeHHU-
MUV TpeHepaMu cTanm LeBATb COTPYAHMKOB brupxu, koTopble
nposenin 10 TpeHnHros o 100 cOTPYAHNKOB MO Pa3INYHbLIM
TemaTnkam.

B 2017 rogy 50 coTpyaHWKOB pynnbl CTanu BbIMYCKHUKAMK rO-
OOBOV Nporpammbl hakynbTeTa MeHeXXMeHTa, B PaMKax KOTo-
POro OCyLLEeCTBASETCS Pa3BUTNE yNpaB/IeHYeCcknX KOMNeTeH-
LMy pyKOBOOUTENEN Pa3HbIX YPOBHEN.

ObyueHne pykoBoguTenen BbiCLLEro 3BeHa BKto4aeT KaK WH-
OnBrayanbHble TPEHWUHMI, TaK 1 COBMeCTHOe 0byyeHune. YTobbl
obecneynTb HeNMpPepbIBHOE Pa3BUTNE PYKOBOLCTBA KOMMNAHWK,
OTKPbIT PakybTeT TON-MeHeXMeHTa, MPorpaMma KOToporo
pa3paboTaHa BefyLeit eBPONenckom BU3HeC-LLKOMON.
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OLHVM 13 HanpaB/ieHUN
cTpaterun [pynnbl ABNAETCA CO-
BEPLUEHCTBOBaHME KOPNOpaTuB-
HOW KYJIbTYpPbl, LeNaMu KOTOPOW
ABNSAIOTCH:

BoipaboTka Hanbonee s dekTmB-
HbIX MOZesell NoBefeHNs COTPya-
HWKOB A5 peLleHNs CTOSILLMX Me-
pefn Hamu BusHec-3adau.

MoBblLLIEHME BOBEYEHHOCTH CO-
TPYAHWKOB B peanusauuio ctpaTe-
rmun bupxu.

MoBsbiweHMe 3¢hheKTUBHOCTY B3au-
MOLeNCTBUS COTPYLHMKOB (Bep-
TWKaJIbHOTO, FOPU30HTaNIbHOTO,
KpOCC-hyHKLUNOHANBbHOIO).

@
§e

Moaxod K 0ByYeHNIo 1 Pa3BUTLIO
COTpyaOHMKOB Brpxun npegnonara-
eT TP NPUOPUTETHbIX HaNPaBeHNS
paboTbl:

Pa3BuTME 3hheKTUBHbIX HAaBbIKOB
MeHeOXMeHTa.

Pa3zBuTME KYyNbTYpPbI NPEEeMCTBEHHO-
CTW 3HAHUI N ONbITA.

Mopoepxka 6usHeca oNa peanvsa-
LMW MHHOBALIMOHHBIX 33484 B COOT-
BETCTBUN C MUPOBbLIMYN TPEHAAMU.



Mpynna yoenseT NoBbILEHHOE BHUMaHME OLeHke
3(pheKTUBHOCTY 0BYYeHMs. T1o UTOram TPEHUHI OB,
CTaXXMpPOBOK, HAaCTaBHMYeCTBa 3anosiHaeTcs gpop-

Ma 0b6paTHOM CBS3U, KOTOPas MOMOraeT OLEeHUTb
oblee BneyaTieHne O Kypce, Ka4ecTBO Npenoaana-
HUS N MPUMEHUMOCTb MOSTYYEHHbIX 3HaHUI B pabo-
Te. o MoAayAbHbIM NporpaMmam «MpoekTHbIN da-
KyneTeT» 1 «PakynsTeT MEHEAXMEHTa» MPOBOANTCH
obsA3aTenbHas MexmMoaynbHas paboTa B BUAE UH-
OVBUAYaNbHbBIX M FPYMMOBbIX JOMALUHWX 3a0aHWN,
HaLleNleHHbIX Ha 3aKpenJeHne NoyYeHHbIX 3HaHWIA,
a Tak>XXe KOY4YMHroBble ceccnn Anaa npopaboTku nony-
YeHHbIX HaBbIKOB Ha TEKYLLIMX MPOeKTaX 1 B peanbHbIX
KOMaHaax.

B 2017 rogy Ha bupxe obHoBNEHa NporpaMma
ynpaBfieHnsa TaaHTamu, KoTopas npegnonaraeT
CUCTEMHYIO OLEeHKY 3 heKTUBHOCTU 1 NOTeHLMA-

Na COTPYAHWKOB AN HhOPMUPOBaHNS 4OArOCPOY-
HbIX UHAMBMAYaIbHbIX N1aHOB NPOdeCccnoHanbHo-
ro 1 KapbepHOro passuTud. BaxkHon cocTasnstoLLen
nporpamMmmsl aBnsieTcst obcyxaeHme n GopmMmpoBa-
H1e Nnyna BO3MOXHbIX MPEEMHUKOB Ha KJTl0YeBbIe MOo-
3uunn. NS YNeHOB NCNOSTHUTENbHbLIX OPraHoB, B TOM
4yucne goYepHUX NPeAnpPUATUN, OeNCTByeT NPorpam-
Ma NaHMpPOBaHWA MPeeMCTBEHHOCTU, COM1acHO KO-
TOpOW onpefeneH Ny NPeeMHNKOB Ha KJto4eBble
nosnumnn, ChopMmMPOBaHbI U PeanmsytoTca MHAMBUAY-
aNbHble NaHbl Pa3BUTUSA MPEEMHNKOB.

CouuanbHag nopaepxka

MNpepocTaBieHne coTpyaHKam fpynnel kopnopa-
TUBHOW COLManbHON NoAAePXKM, HONee BbICOKOro
YPOBHS FrapaHTUI MO CPABHEHWIO C YCTAHOBIEHHbLIMMU
3aKOHOOATENbCTBOM, ABNISETCA OQHUM U3 31EMEH-
TOB COLMANbHOW NONUTUKMK, HaNpaBeHHON Ha obec-
neyeHne couManbHOM 3aLMLLEHHOCTM COTPYLHMKOB.
KopnopaTuBHasa coumnanbHas nogaepxka ocyle-
CTBISIETCS B COOTBETCTBUM C [10STOKEHMEM O KOP-
NopaTUBHOW COLManbHOM Noaaepxke paboTHNKOB,
yTBEPXOEHHbBIM NCMONIHUTENbHbLIMW OpraHamu Mpyn-
nbl B 2016 rogy. NpnopnTteTHbie HanpasBieHWs co-
LManbHON NnoaaepXKk —3aboTa 0 340POBbE, 3aLM-
Ta MaTepUHCTBa U AeTcTBa. Bce komnaHum Mpynnbl
CTPaxyloT BCEX CBOVX COTPYAHMKOB MO MPOrpaMmamM
006POBOSILHOMO MeAMUMHCKOro cTpaxoBaHus (OMCQ),
MeXOYHapOAHOro MeguLNHCKOrO CTPaxoBaHUs,

a Tak>e OT HeCYaCTHbIX Cly4aeB 1 bonesHen.

COTPYAHMKM Tak>Ke MMEIOT BO3MOXHOCTb 3acTpa-
XOBaTb YJIEHOB CBOUX ceMel no nporpammam AMC
3a cyeT cpecTB [pynnbl B pamMKax BblAeIEHHOIO

Ha KaXgoro coTpyaHuka nuMmuTa. fpynna npepo-
CTaBNAET BO3MOXHOCTb COTPYAHUKAM-POANTENAM

BOCMOJ/1b30BaTbCS OMNOAHUTENbHbLIM FOL0BbIM
nmMnTom Ha IMC onsa ctpaxoBaHUs CBOUX Ae-

Ten (B TOM YMC/Ee YCbIHOBAEHHbIX, HAXOOSLLNXCS

Mo X OMeKOWn UM NoneYnTebCTBOM), €C/IN AeTeNn
B CeMbe ABOe 1K 6osblie, a CpefiHEMECSYHbIN [0-
XO[, CEMbM He NPEBbILLAET ONpefeneHHY CyMMY.
CoTpyaoHMKM MOTYT 3aCTPaxoBaTb NO NpoOrpaMmMam
MeXOYHapOAHOro MeuLMHCKOrO CTPaxoBaHWS yiie-
HOB CBOUX CEMEW MO KOPNOPaTUBHbLIM LLeHaM.

Mpynna oka3sblBaeT CBOVM COTPYAHNKAM MaTepuasb-
HY0 MOMOLLb B CBSI3M C poXXAeHMeM pebeHka (ycbl-
HOBJIEHNEeM/yfo4YepeHneM, yCTaHOBIEHNEM onekn /
noneynTenbCTBa), CO CMEPTLIO YleHa CeMbW, a Tak-
Xe B [PYrMX YCTAaHOBJIEHHbIX aHHbLIM MOJSIOXEHNEM
cnyyasax. [Mpm 3Tom B [pynne eCcTb NOCTOAHHO fen-
cTBytoLaa KoMmmneems no coymanbHbiM BONPOCam, Ko-
TOpasa paccMaTpmMBaeT BOMNPOCHI OKa3aHUsA COTPYOHN-
KaM MaTepuasibHOM MOMOLLM 1 ee pa3Mepa B CBA3U

C HEeCYaCTHbIM C/lyYaeM UAY Ype3BblYanHbIMK 06-
CTOSATeNbCTBAMMU, NPOM30LWeALLNMUN ¢ paboTHUKaMK
WN YneHaMm nx cemelt (B TOM YncCsie CBSA3aHHbIMN

C COCTOSIHMEM 3,0POBbS), KOTOPbIE He MOKPbIBAOTCS
npefocTaBaseMbiMU NPOrpamMMaMm CTPaxoBaHmS.

OcyLecTBAsOTCS fonaaThl 3a NEpPUOS BPeMeHHON
HeTPYLOCNOCOOHOCTM NpU cTaxe paboTbl B Mpynne
OT WecTn MecsiLeB npu 3aboneBannmn paboTHMKa

M MO yXOAY 33 OOMbHBIM YSIEHOM CEMbMU, MPK CTaxe
paboTbl B [pynne oT A4BYX NIeT — A4oNnaTa Ha nepuog,
oTnycka no 6epeMeHHOCTN U pofaMm.

B ocurcax obopynoBaHbl MecTa 415 OTAbIXa COTPYA-
HWKOB, KYXHW, CMOPTWBHBIN 3aJ1, yCTaHOBJIEHbI Kyfe-
pbl, KOheMaLlNHbl U BEHOAUHIOBbIE annaparThb!.

Mpynna 3aboTuTcs o nonynspusaumm 34oposoro ob-
pasa Xun3Hu, NpodunnakTKe U NpedynpexaeHunm
pacnpocTpaHeHNs aNNAeMUYECcKMX NoabeMOB 3a60-
nesaemoctu OPBN n rpunnom. MpoBogaTcsa AHN 340-
poBbs. [1ns coTpyaHUKOB AencTByeT KopnopaTnBHas
CMCTeMa CKUAOK B BeAyLUMX (PUTHEC-LIeHTPaX, a Tak-
e opraHun30BaHbl CNOPTUBHbIE KNyObl (Oer, TpuaT-
JIOH, hyTOON, XOKKel 1 fpyrue).

OpraHun3oBaHbl 1 ycrnewHo dhyHKLMOHNPYIOT Kopro-
paTuBHble Kybbl MO3HaBaTeIbHO-pa3BieKaTeIbHOMo
HanpasneHus (kybok «4T0? Tne? Korga?», KynnHap-
HbI kNy6 «MOEX Kitchen», KHUXHbIN Ky6 « MOEX
Readers»). Bce 3To cnocobcTBYeT pa3BuTHIO KOpHopa-
TUBHOW KyNbTYpPbl, CO30aeT yc10BUS ANs 6naronosny-
4ymsa COTPYAHNKOB 1 3a60Tbl 06 MX 30,0POBbE.
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lpynna cTporo cobnogaet Bce TpeboBaHUS TpyLO-
BOro 3aKOHOJaTeNbCTBa, BKJtOYas npefocTasne-
HWe rapaHTWii OTAENbHBIM KaTeropusiM COTPYLHUKOB,
B TOM 4nCIle C CeMelHbIMW 065S13aHHOCTAMM, BKJTIOYas
npenocTaBieHne OOMOMHUTENbHBIX BEIXOLHbIX AHE
COTPYLHMKAaM, OCYLLLECTBNSIOWMNM yX0[ 3a AeTbMU-
MHBaNVMAAMU, LOMONHUTENbHbBIX OTMYCKOB 6e3 coxpa-
HeHWs 3apaboTHOM NNaTbl COTPYAHMKAM, OCYLLEeCTB-
NSOWNUM yXo4 3a LeTbMU.

OxpaHa 3a0poBbsl PaOOTHNKOB
n obecneyeHne 6esonacHOCTU Tpyaa

OxpaHa XW3HU 1 300POBbSA COTPYAHMKOB 1 0becneve-
HVe 6e30MacHbIX YCI0BUI Tpyaa Hapsay C BbICOKUM
KauyeCTBOM BbIMOJHAEMOM paboTbl ABASTCA NPUO-
PUTETHLIMW HaNPaBJEHUAMMN OEATENBHOCTY TPYNMbI.

Oco3HaBast OTBETCTBEHHOCTb 3a COXPAHEHMNE XU3-

HW 1 300POBbS COTPYLHMKOB, PyKOBOACTBO Mpynnebl
noAepXnBaeT BbICOKME CTaHAaPTbl B 06/1acTh oXpa-
Hbl 1 30,0POBbS M NPUHMMAET Ha cebs cnenytolne
oba3zaTenbCcTBa:

» cobnopaTtb TpeboBaHWA TPYAOBOro 3akOHOAATENb-
cTBa Poccnmckon @efepaumm 1 rocyqapcTBeH-
HbIX HOPMATUBHbIX TPeOOBaHWIM OXPaHbl TPYL3;
obecneymBaTb He3onacHble yCnoBma Tpyaa,
COXPaAHEHME XM3HU 1 300POBbst BCEX COTPYAHUKOB
nyTeM BbIMOSIHEHWUSI NOC/Ie00BaTENbHbIX

N HEMpepbIBHbIX Mep (MeponpusTnin) No npedynpe-
XOEHMIO NPONCLLIECTBUN U C/TyYaeB YXyOLLIEHNS CO-
CTOSIHNS 30,0POBbS, MPON3BOACTBEHHOIO TPaB-
MaTu3Ma U NpodeccnoHanbHbix 3aboeBaHni,

B TOM YMC/e NOCPEeACTBOM yrnpaBeHns npodeccno-
HaJIbHbIMY pUCKaMu;

00BOONTb [0 KaXXA0ro coTpyaHmka nHhopma-

LIMI0 O BbISIBJIEHHbIX OMACHOCTSX, BpeaHbIX dak-
TOopax 1 NpodeccnoHanbHbIX pUckax Ha pabo-

YUX MecTax;

NoAOepPXMBaTb Ha BbICOKOM YPOBHE 1 MOCTOSIH-

HO yNydLaTh NOArOTOBKY COTPYAHMKOB B 06na-

CTW OXpaHbl TPyaa NyTeM OpraHn3aLmmn KayecTBeH-
HOro 1 CBOEBPEMeHHOro obyyeHuns;

NPOBOANUTL SKOHOMMNYECKYIO MOSNTUKY, CTUMYN-
PYIOLLYIO CO34aHMe YyCI0BUI TPyaa, COOTBETCTBYIO-
LLMX TOCYAAPCTBEHHBIM HOPMATUBHbLIM TPeOOBaHK-
AM OXpaHbl TPYAa;

obecneyrBaTh COTPYOAHNKOB COBPEMEHHbI-

MUV CpecTBaMU KONINEKTUBHOM N UHOVBUAYab-
HOW 3aLLUUThI;

obecneyrBaTb PyHKLMOHUPOBAHNE BCEX YPOB-

HeW KOHTpons 3a cobnofeHreM Ha paboymx me-
CTax 1 B CTPYKTYPHbIX NOAPa3AeNeHnax rocyaap-
CTBEHHbBIXHOPMATUBHbIXTPEOOBAHNI OXPaHbITPYAS;

v

v

v

v

v

v
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BOBJIeKaTb COTPYAHWKOB (MM YNOSTHOMOYEHHbIe
UMW NpeAcTaBUTeNbHbIE OpraHbl)

K y4acTuto B yNpaBieHUn oxpaHom Tpyaa

n obecrneyeHnn yCIoBUIM TPYAa, COOTBETCTBYIO-
LWMx TpeboBaHMAM OXpaHbl TpyAa, nocpem-

CTBOM Heobxo4MMoro pecypcHoro obecneye-

HMS N NOOLLPEHMS TaKOTrO yHacTus;
CTUMYNMPOBATL JINYHYIO 3aUHTEPECOBAHHOCTb
KaX[oro coTpyaHuka B obecneyeHnmn (Hackosb-

KO 3TO BO3MOXHO) 6€30MacHbIX YyCI0BUIA TPyAa ny-
TEM MOBbILLEHMWS YPOBHS OTBETCTBEHHOCTM 3a CO-
bntopeHve o6s3aHHOCTe B 061aCTV OXpaHbl TPyAa;
CBOEBPEMEHHO MPOBOAUTL CrelasbHYyIo OLeH-

Ky YCIOBUI TpyLa U MPOU3BOLCTBEHHbIA KOH-
TPOJb 3a COBNIOAEHNEM CAaHWUTAPHBIX MPAaBUI 1 Bbl-
MOJIHEHMEM CaHUTAPHO-MPOTUBO3MNUAEMUYECKIX
(NnpodurnakTUyecknx) MeponpuUaTnin;
obecneymBaTh OCTYNHOCTb MOSIHON U [OCTOBEP-
HOW MHdopmMauunm ob ycnosuax Tpyaa Ha pabo-
YMX MecTax 1 obLLEeM COCTOAHUN OXpaHbl TPYAA

B MAO MockoBckas bupa kak oT pabotogaTte-

N9 K pabOTHUKY, Tak 1 OT paboTHMKa K paboTopaTe-
nto (ero npencTaBuUTEeNto);

MOCTOSIHHO COBEPLUEHCTBOBATb CUCTEMY yrpaBie-
HWMS OXPaHON Tpyaa ANa NoAaepXaHus ee B BUAe,
COOTBETCTBYIOLLEM TEKYLLUM NOTPEOHOCTSIM
Bupxu.

v

v

v

v

PyKOBOACTBO NPUHMMAET Ha Cebst OTBETCTBEHHOCTh
3a peanunsaunio MeponpusTUA MO OXpaHe Tpyaa ny-
TeM yCTaHOBJIEHWS COOTBETCTBYIOLWMX Lienel 1 3ajay,
naaHNMpoBaHMsa N GUHAHCUPOBAHNS MEPOMNPUATUIA
Mo NX OOCTUXEHMIO, 0653yeTCs yBaXaTb Ha3BaHHble
LLEHHOCTU U MPU3bIBAET K 3TOMY BCEX COTPYLHMKOB.

ObecneyeHne onNTUMasbHbIX PEXMMOB TPyaa 1 OT-
Lbixa paboTHMKOB Bupxu 1 Mpynnbl KOHTPOMPYET-
€ CBOEBPEMEHHbIM MNPOBeAeHNEM CNeLmanbHOM
OLEHKM YCI0BUI TPYAa Ha paboumrx MecTax, npoBse-
LleHVeM MNPOU3BOOCTBEHHOMO KOHTPOSA 3a coboge-
HMEM CaHUTAPHbIX NMPAaBWJSI U BbINMOIHEHWEM CaHUTap-
HO-NPOTUBOINNAEMMYECKNX (MPpOodrIaKTNYECKIX)
MepOonpPUATUIA. DTO CO34aeT NPeanoChiIKM A8 No4-
Lep>KaHNs BbICOKOTO YPOBHS paboToCnocoOHOCTH
COTPYLHMKOB.

Cuenbto MHbDOPMUPOBaHUA PabOTHUKOB 06 ycnoBU-

AX TpyAa Ha Ux paboumx mecTax, ypoBHsSX npodec-

CMOHaNbHbIX PUCKoB brpxa onpefenuna cnegyolime

dopmMbl MHPOPMUPOBAHNS:

» BKJIKOYEHME COOTBETCTBYIOLMX MOSIOKEHNI B TPY-
LOBOW JOroBOp paboTHMKa;

» O3HaKkoMJeHure paboTHKKa C pe3ynsTaTamu cre-
LManbHOWM OLLEHKW YCIIOBUI TPyAa Ha ero pabo-
4yem MecTe;



» pa3MelleHne CBOAHbIX AaHHbIX O pe3ynbraTax npo-
BEeAEHWA cneunanbHOM OLEeHKM yCNoBUN TPyAa
Ha pabounx mecTax;

» MCNONb30BaHNE NHDOPMALMOHHbBIX PecypCcoB
B MHPOPMaLMOHHO-TENEKOMMYHMKALMOH-
HOW CETU MHTEPHET U Ha CalTax PUANYECKNX N1,
Bxoaawmx B Mpynny;

» pasmelleHne COOTBETCTBYIOLEN MHPOPMaLMK
B 00LWenoCTYNHbIX 418 PabOTHMKOB MecTax.

B [pynne opraHn3oBaHbl BCe BULAbI MHCTPYKTaXen

Nno oxpaHe Tpyaa, 3/1eKTpobe30nacHOCTH, MOXAPHON
6e3onacHoOCTH, rpaxxgaHckon obopoHe 1 Ype3Bbl-
YarHbIM cUTyaumam. B 2017 rogy BBOOHbIN MHCTPYK-
TaXk No oxpaHe Tpyaa npownu 142 HOBbIX COTPYAHMKA
Bupxun. B cCOOTBETCTBUM C YyCTaHOBJIEHHOW 3aKOHOAa-
TebCTBOM MEPUOANYHOCTbLIO BCE COTPYAHUKN [pynnbl
NMPOXOOAT NEPBUYHbBIN, MOBTOPHbIN, BHEMJIAHOBbI
WHCTPYKTaXxW No oxpaHe Tpyaa Ha paboyem mecTe

1 NPOBepKY 3HaHN TpeboBaHMU OXpaHbl TPYyAa.

B 2017 rogy 6b11 NpoBefeH BHYTPEHHWU ayanT

no oxpaHe Tpyaa, pe3ybTaToM KOTOPOro cTan 06-
HOBJIEHHbIV KOMMIEKT JIOKaJIbHbIX HOPMAaTUBHbIX ak-
TOB MO OXpaHe Tpyaa.

B cmeunanmsnpoBaHHoM yyebHoMm LeHTpe B 2017 rogy
00yyeHue 1 NPoBEePKY 3HaHUI TPebOBaHMIA OXPaHbI
Tpyaa npownu 96 pykosogutenen Mpynnebi.

Ha BHyTpeHHeM KopnopaTUBHOM NopTase COTPYLAHN-
K1 BCerga MoryT 03HakOMUTbLCS CO BCEMU UHCTPYK-
LUUSIMU U MOJTOXEHWSIMW MO OXpaHe Tpyaa, CTaTbsiMu
0 3[,0POBbE, NPONTN ANCTAHLNOHHOE OByYeHue.

C uenbio opraHusaumm npoLlenypbl HabnoaeHUs

3a COCTOSIHMEM 300POBbsi PabOTHNKOB YCTAHOBSIEHbI:

» NMOPSIAOK OCYLLECTBEHNS Kak obs3aTenbHbIX (B CO-
OTBETCTBUW C HOPMATUBHBLIMW NPaBOBbLIMU aKTa-
MW), TakK 1 OBPOBOMBbHBIX MEAULIMHCKUX OCMOTPOB,
NCUXMATPUYECKUX OCBUAETENbCTBOBAHW;

» nepeyeHb npodeccnii (4ONMKHOCTER) PabOTHUKOB,
KoTopble nognexaTt MeguUUHCKMM OCMOTPaM, Ncu-
XNaTPUYECKUM OCBULETENbCTBOBAHNSIM.

ExxerogHo 015 COTPYAHMKOB [PyMnbl OpraHn30BbIBa-
€TCsA 1 NPOBOAUTCA BakumMHaums oT rpunna. B nepuog
anuaemun rpynna n OPBU coTpynHukmn obecneynsa-
I0TCA aHTUCENTUYECKMMW CPeACTBAMN N MeANLIMHCKN-
MW Mackamu, 3aKynaeHbl obe33apaxmnsaTeny Bo3ayxa.

B Hosi6pe 2017 rofa Ha bupxe npolwna Hepgens 300-
POBbSl, B paMKax KOTOPOW COTPYOAHUKM NPOLLN
npoBepky 3peHus, Kypc «OkasaHne nepBon NoMo-
LW NOCTpagaBLUMMy, NOJYYUIU NOSIe3Hble COBETHI

no 300poBOMY o6pa3y KU3SHU N NPUHANN yHacTne
B MacTep-Ksiaccax.

B cnyyae ecnn coTpyaHUK UCMbITbIBAET yXyALIEHUe
CaMOYyBCTBUS NN eMY HEOBXOAMMA IKCTPEHHas Me-
ONUMHCKAs MOMOLLb, OH MOXeT 06paTUTbLCS K KOPMo-
pPaTUBHbLIM Bpayam, MeauunHCKne KabnHeTbl KOTOPbIX
obopynoBaHbl B MOCKOBCKUX omCax.

Cuenbto obecneyeHunsa n nogaepxaHus 6e3onacHbix
YyCNOBWUA TPYAa, HeAoNyLIeHWs cyYyaeB NpPoOn3BOA-
CTBEHHOTO TpaBMaTM3Ma 1 npodeccroHanbHoM 3a-
bonesaemMocTy no lpynne B LesOM yCTaHaBMBaeTCA
BblsiBJIEHME MOTEHLMAbHO BO3MOXHbIX aBapuii, MNo-
pPAOOK OENCTBUI B CJly4ae NX BO3HUKHOBEHMS C yye-
TOM CyLLECTBYIOLLMX 1 pa3pabaTbiBaeMbIX M1aHOB
pearvpoBaHus Ha aBapun U NMKBUOAUUN UX NOCNem-
CTBUWI, yCTAHOBJIEH NOPSAA0K pacc/iefoBaHNs aBapui,
HecYaCTHbIX Cly4YaeB 1 CalydaeB npodeccroHanb-
HbIX 3a00/1€BaHN, @ TakXe 0DOPMIEHNS OTYETHbBIX
[OKYMEHTOB.

B neprog c 2013 no 2017 rogp! 6611 3achmnkcnpoBaH
OOVH Hec4acCTHbIV ciyyYan, NPon3oLWeALWniA Ha Teppu-
Topun bupxun B 2017 roay. Mo 3aknoyeHuto rocygap-
CTBEHHOrO MHCMEKTOPa TPyAa, NPY pacc/iefoBaHNM
HEeCYaCTHOrO C/ly4Yas BUHOBHOCTU aAMUHUCTPALLNN
Bupxun He ycmoTpeHo.

B 2018 ropy Ha bup>e 3annaHmMpoBaH 3anyck HOBbIX
1N OOHOBNEHHbIX ANCTAaHLMOHHbBIX KYPCOB MO OXpaHe
Tpyga, noxapHon 6esonacHocTu 1 anekTpobesonac-
HOCTW, 0ByyeHre BCex COTPYOAHUKOB NpaBmiaM OKa-
3aHWS NepBOM MOMOLLM NOCTPaAaBLUNM.

Bup>a nnaHupyeT Tak>ke opraHM3oBaTb NCUXOOTM -
4yeckyto NofaepXKy COTpyAHUKaM, MPOBOANUTb MO-
HUTOPWHF MCUXMYECKOTO 340PO0BbS, OCYLLECTBNSATb
npodunakTU4eckne Mepbl U peann3oBbIBaTh Apyrue
MHWLMATMBbI B AaHHOM HanpasneHun. CoTpyaHuU-
KU y>e ceyac MUMetoT BO3MOXHOCTb MPUATH CO CBO-
nMu npobnemamm K pykosoamTento, 8 HR nnu obpa-
TUTBCA K COTPYAHMKAM KOMMNAeHC, r4e MOryT HalTH
nogaepXKy, Moy4nUTb COBET U MOMOLLb.
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» bupxxa un coobuiecTBo

Pa3BuTre NnpodeccnoHanbHoOm cpeasbl

Bupxxa BepeT akTMBHYt0 paboTy MO BbICTPaMBaHMIO
Aunanora ¢ AenNCcTBYOWNMU 1N NOTEHUMANbHBIMU NH-
BeCTOpaMM, y4acTHUKaMu pbiHKa Kak B popmaTe
NpPsSIMOro oOLLeHMA NOCPeACTBOM COBeLLaTeNbHbIX
opraHos 1 paboumnx rpynn, Tak U B pamkax nposefe-
HNA MHBECTULMOHHbIX KOH(DEPEHL NI 1 DOPYMOB,

a Tak>Xe cnewumanm3npoBaHHbIx 00y4atloLLMx Mepo-
npuaTuii. Bca ata paboTa cogencTeyeT pacllipeHmto
KNMeHTCKOM 6a3bl BUpXXK, NOBbILLEHWIO NTNKBUAHOCTA
BUPXKEBOro pblHKa N POCTY MHBECTULMIA B 3KOHOMU-
Ky Poccunu.

CoBeT bupxxu

Brp>a akTMBHO B3aMMOLENCTBYET C y4aCTHUKAMMU PbIH-
Ka NOCPeLCTBOM KOHCYbTaTUBHO-COBeLLaTENbHbIX
OpraHoOB C LieJ1bto MOJTyYeHNst 06paTHOM CBS3U OT KK~
€HTOB MO NJIaHMPYEMbIM HOBALSIM MPOLYKTOB U YCIIYT,
3pPeKTUBHOro COBEPLLEHCTBOBAHMS BUPXEBOM NH-
(hpacTpyKTypbl, @ TakXKe MOArOTOBKM NPeasIoxKeHUNA

No N3MeHEHWIO PerynnpoBaHmns UHAHCOBBIX PbIHKOB.

OCHOBHbIM KOHCYNbTaTUBHO-COBELLLATE TIbHbIM OP-
raHom bupxu sasnsetca CoseT bupxu, 3agava Ko-
TOPOTo 3ak/itovaeTcs B BbipaboTke cTpaTernyeckmnx
npeasioXeHU NO Pa3BUTUIO POCCUNCKOTO PUHAHCO-
BOIO PbIHKA 1 NpefcTaBieHN MHTEPECOB YYacTHU-
KOB TOProB 1 noTpebutenen ycnyr bupxu B Lensax
NMOJSTHOTO U BCECTOPOHHETO yyeTa UX noTpebHocTen
Npu peLLeHnn BONPOCOB, CBA3aHHbIX C OpraHmn3aLnen
1 pa3BuTNEM MHDPaCTPYKTYPbl PUHAHCOBOIO PbIHKA.
B coctas CoBeTa bupxu BxogsaT npencrtaBuTeny pyko-
BOLCTBA KPYMNHenLwmx no obbeMy GupkeBbIX TOPros
Y4aCTHUKOB PbIHKA, PyKOBOAUTENN CaMOperynmpye-
MbIX OpraHu3aunm, ynpasnaoLwLmnx KOMNaHum, Hee-
CTULMOHHbIX 6aHkoB U baHka Poccun.

B koHuUe 2017 ropa HabntogaTenbHbii coBeT brupxn
yTBepAM HOBbIM cocTaB CoBeTa bupxn B konnyecTse
25 yenogek. MNpepcenatenem CoseTa bupxu n3bpax
AHApen 3Be304KMH, FeHepasbHbIN ANPEKTOP NHBEe-
CTULMOHHOM KOMMaHum « ATOH».
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B 2017 rogy 66110 NnpoBeeHo YeTbipe 3acefaHusa Co-

BeTa bupxun, Ha KOTOPbIX ObINN PAaCCMOTPEHbI Cle-

oyloue TeMbl:

» KJtoYeBble TApPUPHbIE UHMLINATUBSI;

» Pa3BUTME MPOLIEHTHbIX 4EPUBATUBOB;

» obpalleHuns noTpebuTtenen GUHaAHCOBbLIX yCayr
B baHk Poccuuy;

» MOLEpPHM3aUNA CUCTEMbI PIHKWUHIOB YYaCTHU-
KOB TOProB bupxu;

» NpoekT «EQnHbIN Nyn obecneveHns»;

» pa3BUTME MHPOPMALMOHHO-aHAIUTUYECKMX
NpOOyKTOB;

» NCMONb30BaHMe PENTUHIOB A5 INCTUHIA
obnurayun.

DKCMepTHbIN COBET MO JIMCTUHTY

[ns noBbllWeHns rnybuHbl aHanm3a 1 KayecTsa LieH-
HbIX BymMar npu gonycke 1 nogaep>XaHumn B INCTUHre
B KOHLUe 2016 roga co3gaH HOBbIW COBELLLaTEbHbIN
OpraH — SKCNepTHbIN COBET MO JINCTUHTY.

B 2017 rogy B cocTaB DKCMepPTHOro coBeTa Mo fin-
CTUHTY BXOAWAWN 37 YenoBek, BK/0Yas OLEHLLMKOB,
ayAMTOpPOB, BaHKMPOB, IOPUCTOB, aHaNIMTUKOB, NHBE-
CTOPOB M METO[0J10r0B. 3aceaHuns DKCNepTHOro Co-
BeTa NpoBoaATcsa B hopmate paboumx rpynn m3 npo-
PUNbHBIX 3KCNEPTOB NO 7-9 YenoBek, yTBEPXAAeMblX
npegcenartenemM JKCNepTHOro coBeTa A1 pacCcMo-
TpeHuUst BONpoCoB NoBecTky AHA. B 2017 rogy 6bino
npoBeaeHO 23 Takux 3acefaHns.

OCHOBHas QyHKLMS DKCNEPTHOrO COBETA MO JINCTUH-
ry — BblpaboTka pekoMeHgaunmn bupxe no sonpocam
NINCTUHTA, OENNCTUHTA, N3MEHEHWS YPOBHSA JINCTUH-
ra ueHHbIx 6ymar v nosbleHns TpeboBaHUM NO Nu-
CTUHTY. PelleHns SKCnepTHOro coseTa HOCAT peKko-
MeHOaTeNIbHbIV XapakTep 1 AOMNOJIHAOT 3KCNepTU3y
Bupxn.



Monb3oBaTesibCKne KOMUTETbI

Mpw Bupxe n HPL ycnewHo dhyHKUMOHMPYOT

19 noNb30BaTENbCKNX KOMUTETOB, CHOPMUPOBAH-
HbIX MO rpynnam y4aCcTHUKOB (PMHAHCOBOrO PblHKa
1N SMUTEHTOB.

B 2017 rogy co3gaH HOBbIV NOJIb30BaTeNIbCKNM KO-
MUTET — KOMUTET NO PbIHKY AeM031TOB, YTO ObINo 06-
YCJIOBJIEHO NMOSIB/IEHUEM HOBOW CEKLMN AEHEXHOTO
pbIHKa — A€MO3UTOB C LLEHTPASIbHbIM KOHTPAreHToOM.

BOAbLWMHCTBO COCTaBOB KOMUTETOB (hOpPMUpPYeTCA
Ha eXerofHon OCHOBe U3 NpeAcTaBuTeneln npodec-
CMOHaNbHbIX y4aCTHUKOB pbiHKa: 6aHKOB, OpokepoB
VN MHBECTULIMOHHbIX KOMMaHUN, @ TakXXe SMUTEHTOB
1N He(PMHAHCOBbLIX KOMMaHWI. VIX OCHOBHbIMW 3aa-
4aMu ABNAIOTCA: MOArOTOBKa NPeasIOXEHNI MO BHe-
CEHWIO U3MEHEHWI B 3aKOHO4ATEIbHbIE U UHbIE
HOPMaTUBHbIE MPaBOBble aKTbl, PaCCMOTPEHNE pe-
ryMpYoLWLMX BONPOCoB NybnnyHoro obpatleHuns

N 3MUCCUN LLeHHbIX Bymar, packpbiTUsa MHopMaLmm
Ha PbIHKE LLeHHbIX BymMar, KopnopaTUBHOIO ynpasie-
Hus. Kpome Toro, umun paspabaTtbiBaloTcs Npeasio-
KEeHWSA NO opraHn3aumm 61pXeBbIX TOProB LeHHbI-
MUK ByMaramu, no COBEPLUEHCTBOBAHMNIO TEXHONOT I
npoBefeHNA KNMPUHra 1 pac4eToB, No paclumpe-
HUWIO IMHENKW OOCTYMHbIX MHCTPYMEHTOB U CEPBU-
coB. Bonpocbl, KOTOpbIE BIHOCATCA Ha paccMOTPeEHMe
CoseTa bupKu, 3a4acTyto NPOXOAAT NpeaBapuTeb-
HOe akTMBHOE 06CyXAeHME U B NMOMb30BaTENbCKMX
KOMUTETaX.

[OnaynobcTBa YneHoB KOMUTETOB, KSTMEHTOB M yYacT-
HNKOB PbIHKa Ha eXXeMeCcsa4YHOM ocHOBe NybnKyeT-
€S 0anaXecT NOSIb30BaTENIbCKUX KOMUTETOB Brpxn,
B KOTOPOM pa3MeLLatoTcst UHDOPMaLNs 1 pelleHmns,
BblHECEHHble Ha MOBeCTKY 3acefaHnin CoeTa bupxn
1 MOMb30BaTeNTbCKUX KOMUTETOB.

NHdopmauma o geatenbHOCTUM KomuTeToB 1 CoBe-
Ta bupxu nmeeTcsa B OTKPLITOM JOCTYME Ha canTe
Bupxn.

IR Akapemus

C 2016 roga Ha bupxe pabotaeT IR AkageMnst —
MacLTabHbIN 0Opa3oBaTefibHbIN NPOEKT, NpeaHa-
3HAYeHHbIN AN1s cneLmanmcToB B 061acTun B3au-
MOOTHOLLEHWNI C NHBECTOPaMU, KOPMOPATUBHbBIX
KOMMYHMKaLMN, aHaANTUKOB, KOTOPbLIN pacckasbiBaeT
000 BCeX TOHKOCTAX Npodeccnm: oT UCTOPUM CTaHOB-
neHns IR 0o coBpeMEHHbIX LNPPOBbLIX TEXHOOTUNA,
NPYMeHSEeMbIX B OTPaC/Iu.

IR Akagemuns 9BaseTcs ANCKYCCMOHHOWM MNOLWAAKON
ONa cneunanncToB B 06n1acTu CBA3en C MHBeCTOpamMu
N LLEHTPOM pa3paboTkm pykoBoAsLWMX Npodeccmo-
HafbHbIX MPUHLNWMOB M CTaHAapToB B o6nactu IR.

3aHATUSA CNOCOOCTBYIOT BbICTPaNBaHMIO B3aUMO-
0EenCcTBMS C MIHBECTOPAMM NPW BbIXO4e KOMMaHWM

Ha NyBMYHbI pbIHOK. B IR AkageMnmn nposBoaunT-

cs obyyeHne MeHeKepoB NyOBANYHBIX KOMMNAHWIA
Ny4YWwM cTaHA4apTaM KOpnopaTUBHOIO ynpaBJsieHus
M packpbITUS MHGOPMaLMK, a TaKXKe COBEPLLEHCTBO-
BaHMIO KOPMOPATUBHOM NPAKTUKN U NOBbILLIEHWIO
NpPO3PaYyHOCTU.

C ceHTAbps 2016 rofa — MoMeHTa 3anycka IR Akage-
MUM —npoBefeHo 11 ceMnHapoB, Ha KOTOPbIX BbICTY-
nunu okosno 80 cnmnkepoB.
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Pa3BuTHE KOPNOpPaTUBHOIO yrpasnieHus
B Poccuun

Ha npotsaxeHnn nocnenHnx 20 neT o4HUM U3 BaX-
HeNWnX cobbITMA B 061aCTU KOPNOPATMBHOIO yrpas-
NIeHVS N B3aUMOLENCTBUS C UHBECTOPaMU ABASIeTCS
KOHKYPC rof0BbIX OTHETOB, €XXero4HO NPOBOAVMbIN
Bupxen coBMecTHO ¢ Mmegnarpynnomn «PLE». KoHkypc
CNocobCTBYET MOBbILLEHMIO YPOBHS OTKPLITOCTM KOM-
naHum n 3 heKkTUBHOMY PaCKPbITUIO MHPOPMaLMK
[0J19 MIHBECTOPOB U KNMEeHTOB. B XX t06unenHoM KoH-
Kypce rogoBbIX OTYETOB NPUHANM y4acTue 132 Kom-
naHuu, B ToMm Yyncne 19 geboTaHTOB.

BTopown pa3 nogpsan bupxa nogaepxana exeron-
HOe nccegoBaHne AccolmaLnm He3aBUCUMbIX ON-
pekTopoB «/IHAeKC KOPNOoPaTUBHOIO yrNpaBieHUs»
09 ny6nnYHbIX POCCUINCKUX KOMNaHWA. NHaekc
OLLeHMBaeT Ka4yeCTBO KOPNOPATUBHOMO YyNpaBieHuns
B KOMMaHUAX, ONMpasce Ha ABa UCTOYHUKA NHGOp-
MaLMu: onNpoc NpeacTasuTenen npodeccMoHanbHo-
ro coobulecTBa 1 JaHHbIE U3 OTKPbITbIX NCTOYHUKOB
0 [eATeNbHOCTU KOMMaHWK, No KOTOPbIM hopMU-
PYHOTCS HaCTHbIN U CBOAHbBIV MHAMKATOPbI KavyecTBa
KOprnopaTMBHOro ynpasneHus. MpoekT npegHasHa-
YyeH nNpexae BCero Ans caMmx KOMMaHui, oas coBep-
LLIEHCTBOBAHMS KayecTBa KOPMOPaTMBHOIO yrnpasse-
HUA B HMX, BONlee NOIHOro packpbITUA MHdopMaLmn
W YNYYLWEHUS KOMMYHUKALMIA C UHBECTOPaMN.

Kpome Ttoro, B 2017 rogy npuv nogaepxke bupxn Ac-
coumaums He3aBUCUMbIX ANPEKTOPOB NpoBena 11-to
exerofHyto npemuio «AupekTop rogar, Kotopas oT-
MeyYaeT OOCTUXKEHUS ANPEKTOPOB, Peann3yoLmx
nyylme nNpakTUKM KOPrnopaTUBHOIO yNpaBieHus

1 CNocoBCTBYIOLNX MX pacnpocTpaHeHuto B Poccuu.

B paMkax npemMunmn coCTaBASIOTCA eXerofHble penTnH-
v Ny4YWnx QUPEKTOPOB, U3 YNCa KOTOPbIX onpeae-
NSATCA NnobeanTenu n naypearsbl.
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MHBecTULUMOHHOE coObLLecTBO

Bupxa Ha NPOoTAXEHMU MHOTVX IET MPOBOANT CO6-
CTBEHHbIE MEPOMPUATUSA N NOAAEPXKMBAET KPYMHEN-
Wwne npodeccnoHasnbHble KOHDEPEHLNM YH4ACTHNUKOB
urHaHcoBoro pbiHka. C 2009 roga bupxa opraHunsyer
Bupxesble hopyMbl B KPYMHENLLMX MUPOBbIX MHBE-
CTULUMOHHBIX LleHTpax —JloHaoHe, Hbro-VIopKe, LLlaHxae
1 MockBe, KOTOpPbIe eXXerofHoO cobMpatoT CBbILLEe

2 TbiC. NpeacTaBuTeENe rnobanbHbIX MHCTUTYLMO-
HaflbHbIX MHBECTOPOB 1 DAHKOB, pyKoBOAUTENEN Nof4-
pasfeneHunin TOProBbIxX onepaunii Ha GUHAHCOBbLIX
pbIHKax 1 nopTdenbHbIX ynpasnsowmnx. Popymbl SB-
NSAOTCA YHUKANbHOW NAOWaaKon Ans gruanora npea-
CTaBuTENEeN rocyaapcTBa, MHBECTULMOHHbIX (hOHAOB
1 6aHKOB, raB POCCUMINCKUX KOMMAHWM, CNocobCTBYIOT
YNyYLIEHMIO BOCMPUSATUS POCCUNCKOTO (DMHAHCOBOMO
PbIHKa NHBECTULNOHHbBIM COOBLLLECTBOM N POCTY UH-
Tepeca oTe4yeCTBEHHbIX M MeXAYHapPOOHbIX NHBECTO-
POB K HMPXEBOMY PbIHKY Poccuu.

B 2017 rogy bupxa BbicTynuna napTHEPOM OeN0BOM
nporpammsl [NeTepbyprckoro MexxayHapoLHOro
3KOHOMMYeckoro dopyma (MMID), a Takke Mepo-
NPUATUIA CaMOpPEerynMpyeMblx OpraHn3aumm —
KoHepeHUMn HauoHanbHOM accoumaLmm y4acTHum-
koB hoHOoBoro pbiHka (HAYDOP) «Poccminckinii hoH-
[OBbIN PBIHOK» N «YTIpaBieHNe akTBaMm» U pPeno-
dopyma, opraHmzoBaHHOro HaumoHanbHoOM rHaH-
coBom accoumaumein (HOA). bupxa nogaepxana Poc-
CUICKWNI COHO3 MPOMBbILLIEHHWKOB U NpeanpuHnMa-
Tenen (PCMM) B npoBeaeHnn Hegenu poccninckoro
bu3Heca, areHTcTBO Cbonds B opraHu3aumm KpynHem-
el exxerogHom KoH@epeHLMn Ha pbiHKe LieHHbIX Oy-
Mar ¢ GUKCMPOBAHHOWM AOXOQHOCTbIO — Poccmitckoro
0BN1rauMoOHHOrO KOHIpecca, a Tak)ke MHOroYnCIeH-
Hble pernoHanbHble KOH(epeHUUn N POopPyMbI.

bupxa comencTsyeT pa3BUTUIO 3KCMOPTHOM Aes-
TebHOCTN POCCUNCKMX NpeanpusaTun. C 3Ton Lenblo
Bupxa nognuncana cornaweHne o COTpYAHNYeCcTBe
B 061acTv obpasoBaTenbHOM, NCCeA0BaTENbCKOM
N MHpOPMaLMOHHOM aesaTenbHOCTH co LLkonon
skcnopta PoU. [lokyMmeHT npefycmaTpuBaeT pas-
paboTKy Kypca o Xe4XKMPOBaHMIO BaSIOTHbLIX PUC-
KoB, hopMupoBaHMe 06pa3oBaTEIbHOIO KOHTEHTA
1 cocTaBa NpenofaBaTenen, obnagatowmx sxkcnep-
TU30M U MPaKTNYECKUMU HaBblKaMn B TOProBIie

Ha Bup>xe ANs fanbHenWwero oby4yeHns sKCNOPTHO-
OPUNEHTUPOBAHHbBIX KOMMaHWI Manoro n cpegHero
npeanpuHUMaTenbCTBa.



Me>xayHapoaHoOe COTPYAHUYECTBO

B Lenax nsyyeHus nyywmx MMPOBbIX MPaKTUK 1 00-
MeHa onbIToM brpxa yaensiet 6onblloe BHUMaHWe
COTPYLHMYECTBY C MeXAYHaPOLHbIMU (hUHAHCOBLIMMU
opraHu3aunsMmu.

B mae 2017 roga bupxa nognucana cornaweHune

O cTpaTernyeckom coTpyaHnyecTse ¢ LLlanxanckon
oHAOBOM BMpPXKEN, B pamMKax KOTOPOro CTOPOHbI By-
nyT paboTtaTb Hag nonynspusaumen GUHaHCOBbIX
PbIHKOB 06enx CTpaH, a Takke Haf CO34aHMEM CO-
BMECTHbIX B1pXeBbIX MPOAYyKTOB. B MapTe B paMkax
od1uUnanbLHOro B13nTa generaumm JanssHbCKOW To-
BapHon 6upxun (Dalian Commodity Exchange — DCE,
KunTan), KpynHernwwen MMpoBOn NAOLLLAAKNA MO TOProB-
J1e NPOU3BOAHbIMU UHCTPYMEHTAMM Ha TOBapsbl, Obin
noanucaH MemMopaHaym O B3aMMOMNOHUMaHNK, Ha-
npasfieHHbIN Ha pa3BUTUE COTPYAHUYeCTBa B 0bna-
CTW PbIHKOB TOBapPHbIX epPMBaTMBOB.

B okTsa0pe bupxa coBMecTHO ¢ LLIaHXxanckmm KIMpUH-
rosblM flomoM (Shanghai Clearing House — SHCH) npo-
Besia B MockBe poCcCcUMinCKO-KUTaMCKyo KOHMepeHLnto
«HBECTNLMY 1 NpUBAEeYeHNEe DUHAHCUPOBaHWSA

B paMkax MHMumaTmBbl «OQWH NOsiC, oOMH NyTb». Ma-
HeflbHble ceccnm BbIAY NOCBSILLEHbI MPaKTUYeCKM
acnekTaM paboTbl Ha PUHAHCOBLIX 1 OUPXKEBBIX PbIH-
kax Poccun n Kntas: B3anMocBa3n MHhPpacTpyKTy-
pbl PMHAHCOBOrO PbIHKA ABYX CTPaH, MHBECTULMAM

1 PUHAHCMPOBAHMIO Ha TOBaPHbIX PbIHKAxX B paMKax
npoekTa «OguH NosC, OAMH NYTb», a Tak>Ke BO3MOX-
HOCTSIM /151 UHBECTOPOB M SMUTEHTOB Ha NyBANYHbBIX
pblHKax KanuTanoB ABYX CTPaH.

B anpene Ha exxerogHom bupxxesom dopyme 6bin
noAnMcaH MeMopaHayM O B3aMMOMOHUMaHWU Me-
xay bupxen n MexayHapogHbIM PUHAHCOBbLIM LieH-
TpoMm «AcTaHa» (MPUA), KoTopbl NpedycMaTpuBaeT
06MeH onbITOM 1 HpopMaumen B obnactn bupxe-
BbIX (DMHAHCOBbIX MHCTPYMEHTOB 1 ByaeT COAencTBo-
BaTb gasbHenwen nHrterpaumn Poccnm n KasaxctaHa
B paMkax EBpa3nmckoro skoHOMmM4eCcKoro cotosa.

B nioHe bupxa 3akntoumna c KazaxcraHckorn hoHao-
Bow Bupskeit (KASE) MeMopaHZyM O B3aMMOMOHM-
MaHWN, HanpaB/IeHHbIN Ha UHTErpaLmio pOCCUNCKO-
rO M Ka3axCTaHCKOro BUPXeBbIX PbIHKOB. JJOKyMeHT
npedycMaTpuBaeT: COOeNCTBME B NPefoCTaBNeHNN
B3aMMHOr0 JOCTYyMa NPodeccnoHanbHbIM YHaCTHN-
KaM K BUpKeBbIM PbIHKaM; 0OMEH 1 pacnpocTpaHe-
Hne nHbopMaLnmn 0 BUPXKEBbIX TOprax, GUHAHCOBbIX
WHCTPYMEHTAaX M 3MUTEHTax ob6enx bmpx, o pa3BuTnn
(PUHAHCOBbBIX TEXHONOTUA N MHCTPYMEHTOB; COTPYA-
HNU4ecTBO B 06nacTn pa3BnTns NT-nHdpacTpyKTypsbl
N BHELAPEHWSA NYYLLMX MUPOBbIX MPakTUK B1pxeBoWn
TOProBnu, Npes- 1 NOCTTOProBbIX NpoLenyp.

Bupxa sBnseTcs yneHoM BcemmnpHon hepepaunm
6upx (World Federation of Exchanges — WFE), a Tak-
e yneHoM Accoumaumm blodepcHbix Gups (Futures
Industry Association — FIA). B TedeHune 2017 roga bup-
Xa NpUHMMana yyactne B MexayHapOaHbIX KOH-
depeHumax WFE n FIA Bo ®paHkdypTe, JIOHAOHE,
boka-PatoHe n baHrkoke. Takxe brpxa akTMBHO y4a-
cTBOBana B paboumx rpynnax WFE, B Tom 4ncne B uc-
CNnefoBaHUM OMNbITa MUPOBBLIX BUPX MO NPUBAEHEHNIO
PO3HUYHbIX MIHBECTOPOB Ha BUpPKeBble PbIHKM.

BpeHp paboTopartens v COTPyAHUYECTBO
C By3amu

Bup>a BolNa B peNTUHI Hanbonee npuBieka-
TenbHbIX paboTofgaTenen M1upa, COCTaBNEHHbIN

B 2017 rony XXypHanoMm Forbes. Bcero B peiTuHr BoO-
wnn 500 paboTopaTenen, BKOYas TONbKO 4 poccuii-
cKre KOMMaHnu.

[nsa nosblleHNs y3HaBaeMOCTU U MpuUBeKaTeb-
HocTu bupxu kak pabotopatens B 2017 rogy 6bi10
ChOpPMMPOBAHO eAMHOE LLEHHOCTHOE Npeaoxe-
HVe koMnaHuu: «kMockoBckasd brpxa — 370 mecTo,
roe KaxkAblh MOXeT peasin3oBaThb CBOM NOTeHLMaN

N PacLUMPUTb FPaHNLLbl BO3MOXHOCTER, CO34aBast UH-
HOBaLMOHHbIe TeXHONormn n paboTtas Hag 3agaq4amu
MexXAyHapoaHoro Macwtabar. LleHHocTHoe coob-
LleHre NoAKPeneHO KOMMYHUKALMOHHbBIM BOMpPO-
COM K coucKaTesto: «A rae rpaHuLbl TBOUX BO3MOXHO-
CTEN?» U CIOraHOM «BnvsieM Ha pa3BuTune, Co3faem
Oynyuieex; Takxxe paspaboTaHa KpeaTuBHas KOHLLEnN-
uma bpeHpa pabotonartens, HanpasfeHHas Ha NPo-
OBUXeHWe LLeHHOCTHOro coobLweHms.
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) HCONMMAVPOBAHH

B pamkax nporpaMmbl paboTbl C MONOAbIMU CReLma-
nnctamu B 2017 rogy 38 cTyaeHTOB PMHAHCOBbIX

1 NT-HanpaBneHMn BYy30B NPOLUJIN CTaXNPOBKY

M MPUHSANN y4acTme B peannsaLmm npoekTos bupxun,
a Tak>ke OCBOWJIN KOMMEKCHYIO NporpaMmy obyye-
HWA MO Pa3BUTLNIO U NOBbILLIEHUIO INYHON 3hdekTns-
HoCTW. Jlydlume cTyaeHTbl MONYyYnan NpeanoxeHune
NPOJOIXKUTL Kapbepy Ha bupxe.

JKcnepTbl BUPXK NOCTOAHHO y4acTBYIOT B COBMECTHbIX
nporpamMmax ¢ BegyLimmm sysamu Poccun. B 2017 rogy
cnunkepsl brpxkmn nposenn cepmio MacTep-Kaaccos

B MOCKOBCKOM rOCylapCTBEHHOM UHCTUTYTE MeXAY-
HapoAHbIx oTHOLWeHNNn (MTAMO), MOCKOBCKOM rocy-
[apcTBEHHOM yHMBepcuTeTe nMm. M. B. JJomoHocoBa
(MTY), Bbicwei wkose akoHoMukK (BLLI3), ®uHaHco-
BOM yHUBepcuTeTe npu Mpasutenscree Poccnmnckom
@®epepaumm, MOCKOBCKOM MHXeEHEPHO-(HDU3MYeCKOM
NHcTUTYTe (MUOW). CtapToBana coBMecTHasi ¢ PUHaH-
COBbIM YHMBEpPCUTETOM 0b6pa3oBaTe/bHas NPorpam-
Ma «LleHHble Bymaru n hMHaAHCOBBIA UHXUHNPUHIY,
HanpaBfieHHas Ha pa3BuUTME HUHAHCOBOM FPaMOTHO-
CcTn. B TeyeHme nocnegHnx net coTpyaHmnkmn Mpynnel
4MTaOT Ha (haKy/bTeTe BbIYUCAUTENBHOW MaTeMaTH-
K 1 knbepHeTnkn (BMK) MI'Y cneukypc no duHaHco-
BOMY pUCK-MeHeOXMeHTY. COBMeCTHO ¢ Poccumckom
3KOHOMMYeckon Wkonon (PILU) npoBoasATcst HayyHble
nccnefoBaHus B 061aCTy pa3BUTUS PbIHKOB, HOBbIX
(PUHAHCOBbLIX MHCTPYMEHTOB. Ha npoTaxeHun 20 neT
BefeTcsa noarotoska MT-cneumanncTos Ha kadenpe
MWOW, cneumanm3npyoLLencs Ha TexHonornsax bup-
>XeBOW TOProOBJIN.

B 2017 rogy ctapToBasa nporpaMmMa noBbILLEHNS
kBanndrkaumm «OCHOBbI GUPXEBON TOProBAUY», Pas-
paboTaHHasa bupxern coBMecTHO ¢ hakynsTeTom hu-
HaHCcoB 1 baHKOBCKOro gena Poccuinckon akagemmnm
HapPOLHOro X034NCTBa N rOCYQaPCTBEHHOM CNYXKObI
(PAHXUIC) npu Mpe3npeHTe Poccniickon Gefepaliiu.

CoBMecTHO ¢ ®VHAHCOBbLIM YHUBEpcUTETOM Npu MNpa-
BuTenbcTBe Poccnmckon depepaunm bupxa nposena
Ccneumnann3npoBaHHyo onMMmnuagy No UHaHCOBbIM
pblHKaM Fincontest. OnnmMnuaga He TONIbKO NoMoraeT
NpPOBePUTb 3HAHUS Y4aCTHNKOB B 06/1aCTW Kopropa-
TUBHbIX PUMHAHCOB, PbIHKA LeHHbIX ByMar 1 rHaHco-
BOrO @aHa/In3a, HO 1 NO3BOJISET YYaCTHUKaM NOyYUTb
BO3MOXHOCTb A1 CTapTa NpodeccMoHanbHOM Kapb-
epbl. B 2017 rony B onumnunage npuHsam ydactme 60-
nee 2,5 TbiC. YeNnoBek, No pe3yfsTataM MHOro3Tan-

HOW cucTeMbl 0TOopa 4 cTyaeHTa Oblav NpurnaLleHsbl
Ha CTaXXMpOoBKYy Ha bupxy. bonee Toro, B pamkax onmm-
nuagbl MOXHO NMOSTYYNTb OMbIT B3aMMOLENCTBUS C MPO-
heccroHanamm pbiHKa: COTPYAHWKK bupxin nposenu
0151 y4aCTHMKOB ONMMMMagbl CEpUI0 MacTep-K/1accoB.

bupxa BbicTynnna naptHepom XVI Bcepoccnmckom
CTYAEHYeckom onuMnunapl No npegMeTy «PbIHOK
LleHHbIX ByMar», B KOTOPOW NpUHANN yyacTune 16 Ko-
MaHA 13 15 By30B 6 chefepanbHbix OKpyros Poccuin-
ckon @egepaunn.
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Bupxa Takxe nogaepxana Xl Bcepoccninckyto onmm-
nnagy no dUHaAHCOBOMY PbIHKY 1 OCHOBaM NoTpe-
BUTENbCKNX 3HAHWI A5 CTapLUeKI1aCCHUKOB, eT-
HWI narepb 15 cTapluekaccHMKoB «MonogexHas
pecnybnunka: 0CHOBblI (PMHAHCOBOIO NMPOCBELLEHNSA»

B Huxxeroponckom ob6nactu, BCepOoCCUnCKMn KOHKYPC
CTyOeHYeCKMX AUNIOMHbIX paboT no hnHAHCOBOM
TeMaTuKe.

B 2017 rogy coTpyoHuku bupxm npuHanm yyactme

B Bble3lHbIX MEPOMNPUATUAX DKCMEPTHOro COBETA

no MHaHCOBOM rpaMoTHOCTM Npu baHke Poccnuy,

B TOM 4mcne B nposefeHun lll Bcepoccnnckoro KoH-
rpecca 1HaHCOBbLIX BOJIOHTEPOB, a Takxe B Hegene
prHaHcoBOM rpaMmoTHOCTH B Pecnybnmke Kanmbikuu.

Kpome Toro, bupa coTpyaHuyana c y4eHbIM COBETOM
Poccuinckor akageMunn Hayk no npobaemMam 3KOHO-
MUYecKon nctopmm n LLeHTpomM 3KOHOMNYeCkom NCTo-
pun MI'Y nm. M. B. JJomoHOCOBa.

B 2018 rogy 6yneT npogonxeHa paboTa c MONoabl-
MU CneumnanmcTaMmmn 1 pasBuTne Nporpamm CTaxm-
POBOK B COOTBETCTBUM C TYHLUINMU MPAKTUKAMMN.

B anpene 2018 roga Ha bupxe cTapTytoT cpasy Tpu

NPorpamMMbl CTaXXMPOBOK:

» MOEX Future Leaders — rogoBasi CTaXknpoB-

Ka 019 CTYAEeHTOB CTapLUMX KYpPCOB, KOTOPbIEe XO-
TAT Pa3BMBaTbCA B UHAYCTPUMU DUHAHCOBBIX PbiH-
KOB M CTPEeMATCA CTaTb HACTOSALWMMU TngepamMu.
3aropf cTaxepbl CMOryT nonpoboBaTh cebs B He-
CKONbKMX MOAPasaeneHnsax bupxm n nonyymTb yHu-
BEPCasbHbI OMbIT;

» MOEX Study&Work —nporpamma onsi CTy4eHToB,
KenalLwmnx NpUHATE y4acTme B UCCiefoBaTeb-
CKOWM AesTeNlbHOCTM NO4 Ha4a oM OMbITHbIX MPO-
heccroHanos bupxu;

» MOEX Summer — TpexmecsyHas CTaXunpoBska, Mno-
3BOSIAIOLLASA MO3HAKOMUTLCS C AEATENbHOCTbIO bup-
XM N MONYYNTb NepBbIN ONbIT paboThkl BO Bpems
NEeTHUX KaHWUKYI.

NcTtopusa GupxkeBoro gena

C 2002 roga Ha bupxe ycnewHo yHKLUOHMPYET Nc-
Topu4yeckas 3KCNo3nuns, KoTopas BKOYaeT MaTe-
puanbl No poccuiickon bupxesoi nctopum ¢ Xl Beka
[o coppemeHHocTu. B 2017 rogy akcno3uuuio no-
ceTunu bonee 3 ThiC. YeOBEK, BKJIIOHAS LLKOMbHU-
KOB 1 CTyAeHTOB. Ha 6a3e 3kcno3numm NnpoBoasTCs
KOHKYPCbl, OIMMMAMaAbl 1 MPOeKTbl MO hUHAHCOBOW
1N NpodopreHTaLMOHHOR TeMaTMKaM.

B pamkax paboTbl B ob6nactu nccnenoBaHuin UCTopumn
purHaHcoBoro pbiHka Poccnmn B 2017 rogy nsgaHa KHU-
ra «[1o ocHOBaHb$, a 3aTeM...», B KOTOPOW pacckasbl-
BaeTCs O LieHHbIX ByMarax peBooLMOHHOM 1 COBET-
ckom Poccun.



BJ'IaFOTBOpI/ITeJ'IbHaﬂ MOMOLLUb

BnaroTBopuTENbHAsA 0EATENBHOCTbL OCYLLECTBSETCS B COOT-
BeTCTBUM C [ToNUTHKONM, yTBEPXOAEHHON pelwleHmem [MpasneHuns
MAO MockoBckas bupxa 6 ceHTa6psa 2012 roga. MproputeT-
HbIM HanpasieHneM 61aroTBOPUTENBHON AeATENBHOCTHU SIB-
nsetca huHaHCcoBas NoAAepKKka JONrOBPEMEHHbIX colManb-
HO 3HaYMMbIX MPOEKTOB Yepe3s cneumnann3npoBaHHble MOHIbI.
MepeyeHb KOHKPETHbIX MPOEKTOB €XErogHO yTBEPX4aeTCs
MpaBneHnem Bupxun Ha ocHoOBaHMK pekoMeHZaumn KomuteTa
no 61aroTBOPUTENLHOM NONUTUIKE.

BnaroTBopuUTenbHasa AesTeNbHOCTh MPynnbl Be4EeTCs Mo He-
CKOJIbKVIM OCHOBHbIM HamnpaBJIeHUAM:

» pa3BUTUE, BOCMUTAHWE U fleYeHre feTeln;

» NMOMOLLb MOCTPaAABLUMM B CllyYae kaTacTpod 1 KaTak/IM3MOB;
» OKaszaHue NOMOLLM BeTepaHaM U MOXMIIbIM JII0OSM.

Brpxa He oka3biBaeT NogAepPXKY OpraHM3aLnsiM, KOTopble Npo-
BOAST ANCKPVMUHALIMOHHYIO MOJIUTUKY HAa OCHOBAHMWM MOJIOBbIX
pPa3nnunin, cekcyasibHOM OpUEeHTaLMM TN HAUMOHANBHOCT.

Bupxa HM NPSIMO, HM KOCBEHHO He y4acTByeT B (PMHaHCMPOBa-
HUWN OpraHm3aLnm, 4eaTeNbHOCTb KOTOPbIX Tak UK MHaYe CBS-
3aHa C HapyLlleHneM NpaB YeloBeKa, CO34aHNEM UM Pacnpo-
CTPaAHEHNEM OPY>XXNS MAacCCOBOI0 NMOpPaXeHUs, He y4acTByeT

B NpOeKTax, KOTopble HecyT B cebe pUCK 3arpsisHeHMst OKpYyKato-
Len cpepl.

Bupa coTpyLHMYaET C HECKOSIbKUMM B61aroTBOpPUTENbHBIMM
doHOamMV C NpoBepPeHHON penyTaLumen 1 pacnpenenseT Mexay
HMMW OCHOBHbIE JleHEeXHble CPeCTBa, BblAenseMble Ha 6naro-
TBOPUTENbHOCTb. [locpegHnYecTBO HEKOMMEPYECKNX OpraHu-
3aLMN — NapTHEPOB rapaHTMPyeT NPO3PaYHOCTb PaCXOL0BaAHNSA
CPenCTB 1 NO3BOISET MOMOYb HONbLIOMY KONMYECTBY HYyXXAato-
wmxcs. Pacxogbl Mpynnel Ha 6narotBoputensHocTh B 2017 rogy
cocTaBuan 29,9 MnH pybnen.

MNoppepikka obpasoBaTesibHbIX NPOrpamMmm

B 2017 rogy bupxa Bblgenvna 5 maH pybnen bnarotsopu-
TenbHOMY OHAY NOOAEPXKKM 1 pa3BUTKS oOpasoBaHms «Ho-
BbIV YYNTENb» Ha MOOLAEPXKY MporpaMmsbl «Yumutesnbs ana Poc-
CUN» — POCCUNCKOrO OBLLLECTBEHHOMO MPOEKTa, NPUBEeKaloLWwero
K NpenofaBaHuio B 0ObIYHbIX LLIKONaX MOMOABIX CNELNannCToB
1 BbIMYCKHNKOB BeAYLLMX BY30B CTpaHbl. [lporpaMmma npurssa-
Ha obecneynTb JOCTYN K Ka4eCTBEHHOMY 0OPa30BaHUIO AETAM
13 PaNOHOB CO CJTIOXKHbIM COLMAsIbHbIM KOHTEKCTOM, MOLHATH
npecTuX NpPodeccnn yYnTens B rnasax JJyyLmx BbiMyCKHNKOB
BY30B CTPaHbl, MPMBJEYb TalaHTANBbIX MPenofaBaTenen B cn-
CTeMY LWKOSIbHOTro 06pa3oBaHums, 3anyCcTUTb NpoLecc TpaHcdop-
MaLnn 0BbIYHBIX LWKOS, BHEAPUTb Ha NPaKTUKe HOBble obpa-
30BaTesibHble hOpPMaThl U TEXHONOMMN. Ha CEroaHSALWHWI AeHb

B Nporpamme yyactBytoT 170 yuntenen.

Bnaropaps bupxe 15 yuntenemn mateMaTmkm 1 SKOHOMUKU, pa-
6oTatowwme B TamboBckol, BopoHexckon n Kanyxckon obna-
CTSIX, NONYYaOT METOOANYECKYIO U CTUNEHANANBHYIO MOALEPXKKY.

Kputepuu
BblGOpa NpoeKToB
ONS noanepXXKu

Bbibrpasi HOBble MPOEKThI

UNY NPYHUMAas peLleHne

0 NpoANeHun prHaHcMpoBa-
Hus, Bupxa onupaeTcs Ha cne-
ayoune KpuTepum:

/

pelwaeT M NPOEKT 3HAYUMYIO
AN POCCMMNCKOro obuecTBa
npob6nemy

M3MepPeHO NN BIUsIHNE
npoekTa

npepoctaBndeTcd nm coTpya-
HUKam BMp)KVI BO3MOXXHOCTb
y4dyacTua B npoeKkTe
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BJTEHNE KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb

NNOXEHNA

Momolb geTam

Bupxa ¢ 2014 roga coTpyaHMYaeT c 6naroTBopuUTeSb-
HbIM hoHOOM «[Tofapu XMU3Hbx, cneunanusmpyto-
LWMMCS Ha MOMOLLM AeTAM C OHKOreMaToIornyecku-
MW 1N UHBIMU TsikenbiMy 3a6oneBarHnsmu. B 2017 roay
Bupxa Hanpasuna 7 MaH pybnen Ha NnoanepXxKy Bax-
Helwen nporpaMmbl hoHaa — «be3Bo3mesgHoe o-
HOPCTBOY», B paMKax KOTOPOW OTAeNeHUs NnepenmBa-
HUA KpoBU BoNbHUL, 06ecneymnBatoTcst HeO6Xo4UMbIM
KOSIM4eCTBOM OOHOPOB.

B 2017 rogy HP[ nepeuncnun 6onee 2 maH pybnen
6narotBopuTenbHbIM hoHAaM «[poHKKasa B cepaLe»
(bong OMmutpus ManukoBsa), «CTpaHa vygec» n «Pa-
0OCTb AeTCTBa» Ha 3aKynKy J1IeKapCTBEHHbIX Npena-
PaTOB, BbICOKOTEXHOJIOTMYHbIX CJTYXOBbIX annapaTos,
WNHBaJIMLHOWM KOMSICKU, CNelMaibHOro CaHUTapHOro
CTyna v Ha onnaTy KypcoB Tepanuv Ans aeten.

Mpofoxmnack peannsaLmsa COBMeCTHOo JONTo-
CPOYHOro npoekTa ¢ PoHAoM «[eTn Hawm» No opra-
HU3aunm NeTHUX 0bpa3oBaTebHbIX MHTErPaTUBHbIX
CMEH [eTCKOoro nareps 4as BOCNUMTaHHWKOB AeT-
CKUX YYPEXAEHNN 1 AeTeln, MPOXMBAIOLLNX B CEMbSIX.
B 2017 rogy 6narogapsa nogaepxke HP B pazmepe
okono 1 MfH pybner B nporpaMme NPUHAIM y4acTue
10 pebsiT, KOTOpble OTNPaBMUINCE B Nocenok Kabap-
OWMHKa, FAe y4acTBOBaIM B MacTep-Kaaccax v Mcuxo-
NIOrMYyecKnx ceMmnHapax, HanpaBaeHHbIX Ha pa3BuTHe
KOMMYHWUKATUBHbIX HAaBbIKOB, MOBbILLIEHNE YPOBHS
CaMOCTOATENbHOCTN U OTBETCTBEHHOCTUN B MPUHSATUM
pelweHuin. Kpome Toro, B 4ETCKOM 034,0POBUTENTbHO-
peabunnTaunoHHOM LieHTpe «LLepenapb» 0TOOX-
Hyna rpynna geten 7-17 neT, nepeHeclnx Taxensle
3aboneaHus.

B 2017 rogy HPL npogonxunn puHaHcpoBaHue 1ob-
POBOJIbYECKOrO ABUXEHWS «[JaHnNoBLbI» (BbINO Bbi-
neneHo 385,9 Thic. pybren), y4acTHUKM KOTOPOTo
ycTpanBanm akumu ANns geTen, HaXoAaLWMXCa Ha ne-
yeHun B PHKL, geTckom remMaTonornm, OHKONornm

N UMMyHonorum um. imutpua Poravesa, HW Henpo-
xnpyprumn nm. H. H. bypaeHko n Poccunckon feTckon
KAVHMYeckon BonbHuLE.
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MomoLlb Hen3ne4ynmo 60JibHbIM JIIOAAM
n X ceMmbsm

B pamkax pa3sBuTunsa nanamaTuBHoOM nomMmoLum B Poc-
v bupa coTpynHmyaeT ¢ 61aroTBOPUTESNTbHBIM
doHaoM «Bepar, cneumanmsnpyowmMmca Ha okasa-
HUK noafepxku bonee yem 20 xocnucam B MockBe
1 pernoHax Poccun.

B 2017 rogy bupxa nepeuncamna 6 maH pybnen, ko-
TOpble HanpaB/eHbl Ha peann3aLnio NPorpaMm 1 me-
pPONPUSATUN MO OKa3aHWMIO MaTepManbHOW, MeguLNH-
CKOW 1 coLManbHON MOMOLLM CEMbAM C HEU3TEYUMO
6ONbHLIMW AETbMU, LETCKUM W B3POCSIbIM XOCMN-
cam, opyrumMm MeguLMHCKUM OpraHmn3aLmsmM B pervo-
Hax, OKa3blBalOWMM NaSNATUBHYIO MeONLIMHCKYIO
NMOMOLLb, @ Tak>Xe focyapCcTBEHHOMY OIOAXETHO-

MY yUYpexAeHNto 34paBoOXpaHeHns ropoga MockBbl
«MOCKOBCKWIA MHOTONMPOMUbHbIN LEHTP NanimaTmBe-
HoM nomMoLum lenapTaMeHTa 34paBOOXPaHEHNS rO-
pona MockBbl».

Peabunutauusa niogen, nepeHeclwnxX UHCYNbT

C 2014 roga bupxa coTpygHuyaeT c bnarotTsopu-
TenbHbIM hoHAoM «OPBW», nepBbIM 1 € ANHCTBEH-
HbIM hoHOOM, BopioLLMMCs C NPOBIEMOI MHCYNbTA.
Llenbto coTpygHMYecTBa SABAAETCA NOBbILLEHNE NH-
dopmmpoBaHHOCTM 0OLECTBa O Mepax no npodu-
NaKTUKe NHCYNbTa M NpefocTaBneHme 3abonesLwmnm
BO3MOXHOCTW BEPHYTLCA K MOBCEAHEBHOM XMN3-

HW, CHWU3UB TakKMM 0Bpa3om PUHAHCOBYIO HArpy3Ky
Ha rocynapcTBo.

B 2017 rogy bupxa nepeuncnuna 0,5 mnH pybnen

Ha MOMOLLb IOASM, NePEHECLLNM UHCYNLT, U X CEMb-
M B paMKax ABYX MPOrpaMm:

» CO3[aHuve 3proTepaneBTUYeCcKNX KOMHaT — CUMYNS-
TOPOB NP NPOPUABHbLIX OPraHn3aLmnsax, 3aH1Malto-
LLMXCS peabunmTaLmen naumeHToB C OCTPbIM Hapy-
LUEHNEM MO3rOBOrO KPOBOOBPALLEHNS;
nporpamma «Bmecte NpoTunB MHCYNbTa», KOTO-

pas HanpasfieHa Ha NpuBeYyeHre obLLeCTBEHHO-
ro BHMMaHMs K NpoduiakTUKe MHCYAbTa 1 POopMU-
POBaHMIO 300POBOro 06pPa3za XM3HU.

v



NMomouwb BeTepaHamMm U UHBaNMaam

B yecTb 72-1 rogoBLnHbI Nobeab! B Benukon OTevecTBeHHOM
BOWHe pynna oka3ana GUHaHCOBYIO MOMOLLb BETepaHam BOW-
Hbl: eWHOBPEMEHHbIe BbiMiaThl noay4mnnu 119 yyacTHMKOB

1 MHBanuaoB Bennkon OTeyecTBEHHOW BOMHbI, TPY>XXEHUKOB
Tbina, 610KagHWKOB, Yy3HUKOB KoHLNarepen. O6wnin obbem Bbi-
naaT cocTaBun 6,2 MIIH pybnen.

HPL nepeuncnun bnarotsoputensHoMy dhoray «CTtapocTb
B PafoCTb» 266,8 ThiC. pybnen Ha oniaTy CTaBKM MOMOLLHWNLbI
no yxogy AN JOMa npecTapenbix.

Tak>xe B 2017 rogy HP[ oka3zan puHaHCcoBy NOAJEPXKKY
KnyOy TaHLEeB Ha MHBaNMAHbIX KONAckax «dysT» B pa3mepe
300 Thic. pybne ons npoBefeHUs OTKPbITOro kybka MockBbl
1 hecTrBanNs TaHLUEB Ha Konsickax «Menoauns netay.

KopnopaTnBHOEe BOJIOHTEPCTBO

K y4acTuio B 61aroTBOpUTENbHBIX akKLMSAX MPUBAEKAOTCS CO-
TPYLAHWKY, KOTOpble MOTyT nonpobosaTh cebsi B POSN BOOH-
TEPOB UM BHECTW NOXEPTBOBAHMWA. AHOHCbI COLMANIbHO 3Ha-
YUMBIX MEPOMPUATUI COTPYAHMKN MONYYAIOT B €XXeAHEBHOMN
yTpeHHew paccolike «HOBOCTM KOMNaHUM», @ OTYeThLI U hoTope-
nopTaxu 0 NPOBeAEHHbIX 6/1aroTBOPUTENbHbIX aKLUAX Pa3Me-
LLAIOTCHA Ha BHYTPEHHEM nopTare, rae co3faHa cnewlmanbHas
cTpaHuLua «KopnopaTreHas 61aroTBOPUTENbHOCTbY.

30ecCb Xe MOXHO NOAATh 3a8BKY Ha y4acTne B BOSTOHTEPCKMX
aKUMAX 1 caenatb NoXepTBOBaHWE, a TaKXe pa3sMecTuTb
06baBEeHVEe 06 anbTepHaTUBHbIX ONaroTBOPUTENbHbIX MPOoek-
Tax. B 2017 rogy B odmcax lpynnel 66111 npoBeeHbl AHW go-
HOPAa, B XOe KOTOPbIX KPOBb cAann 132 coTpyaHunKa, a Takxe
6naroTBopuTesnbHble ApMapku. MeponpusTIsa NPOLLAW NpK
cogenctaum Cnyx6bl KPoBK 1 HOoHAO0B «[odapu XN3Hb» 1 «Bo-
JNIOHTepPbI — B MOMOLLb AETAM-CMPOTaM». Takxe Oblnv opraHn3o-
BaHbl KaMnaHWKW No cbopy NoxepTBOBaHUI Ha SledeHne geTen

C OHKOMIOTMYeCKMMM 3a060NeBaHUAMU 1 OETER, CTPaLAIOLLNX
Oynne3HbIM 3NMaepMoan3oM. Mo pesynbratam BCex NpoBeaeH-
HbIX aKLWI COTPYAHMKM NoxepTBoBanu 6onee 310 Thic. pybnen,
KoTopble Obln NepefaHbl agpecatam yepes doHabl «[logapu
XU3Hb» 1 «B.3.J1.A. JeTn-6abo4kmn».

29,9

MJTH PYBJTEN

obbem cpepacTs,
HanpaB/IeHHbIX
Ha 6naroTBo-

pUTENBLHOCTD
B 2017 rogy
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OB30P PE3YJIbTATOB

CTPATEMMYECKIMW OTYHE

YIMPABJTEHNE

KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb [TPVJ10

KEHWA

Bospenctaune bupxu Ha oOKpyKatoLLyto cpeny HeBe-
nuko. Tem He MeHee bupka aenaeT Bce BO3MOXHOE
[ON15t CH/XKEHWS 3TOMO BO3AENCTBUS 1 BEAEHWNS IKOO-
rM4yecky OTBETCTBEHHOrO Bu3Heca.

Mopsifok aencreuin bupxn B 06nacTn oxpaHbl OKpy-
XaloLen cpefbl pernaMeHTupyeTcst papaboTaHHOM

B 2017 rogy MporpaMmomn npon3BoACTBEHHOIO 3KO-
nornyeckoro KoHTpoas. OCHOBHbIe 334a4M 3KO10MU-
4eCcKOoro KOHTPOS Ha 06beKTax 1 TeppUTOPUN brpxn:
npefoTBpaLLeHME N KOHTPOSIb 3arpPsA3HEHN, MOCTOSH-
HOE CHWXKEHMe BO3LENCTBMSA Ha OKPYXKAIOLLYIO Cpeay,
KOHTPOJIb Ka4eCTBa BbIMOSIHEHNSA NPUPOAOOXPAHHbIX
nporpamMm 1 cobnofeHmsa 3aKkoHo4aTeNbCTBA MO oXpa-
He oKpy>KatoLLLen cpefbl, aHann3 NPoV3BOACTBEHHbIX
npoueccos NAO MockoBckas brpxa Ha cooTBeTCTBME
COBPEMEHHbIM MPUPOLOOXPAHHBIM TPEOOBAHUSIM.

B 2017 rogy 6bin pa3paboTaH MNpoekT HOpMaTMBOB 06-
pa3oBaHMsa OTXOAOB N IMMUTOB Ha NX pPa3MeLLeHme,

B COOTBETCTBUMW C KOTOPbIM NPOW3BOANTCS YTUM3a-
L9 BCeX OTXOL0B B 34aHuAxX bupxu. B Hem onpege-
NleHbl MecTa cbopa 1 HakKomneHMs OTXO40B U Kacc

MX OMACHOCTU, NepeynciieHbl BUapl 0TXo4oB. M3 Je-
napTaMeHTa NPMPOLONOb30BaHNS 1 OXPaHbl OKPY-
Xatowen cpefbl ropofa MockBbl MOSyYeH AOKYMEHT
00 YyCTaHOBNIEHNM HOPMATVBOB 06Pa30BaHNSA OTXOAOB
N IMMUWTOB Ha UX pa3MellleHne CPOKOM Ha NsATb N1eT
(no deBpanst 2023 roana).

COop OTXO[0B Ha TeppuUTOpUM BrpxK BeLeTca pas-
[OebHO Mo BUAaM, Klaccam 0nacHOCTU U APYrMMm npu-
3HaKkaMm, 4Tobbl obecneunTb UX NPaBUIbHOE pa3MeLLe-
HWe 1 yTunm3aumio. Bce paboTHMKM, 3aHsATbIE COOPOM,
CKNaaMPOBaAHNEM M HAKOMIEHMEM OTXOL0B, O3HAKOM-
NeHbl C NpaBuiamm 6esonacHocTy, obecneyeHsl crnew-
o0exXaoM N MHONBUAYaANbHBIMY CPEACTBAMU 3aLLNThI.
Mpw 3ToM K paboTe c oTxogamu | (PTyTHbIe U IOMUHEC-
LeHTHble namnbl) 1 |l (oTpaboTaHHbIe aKKyMYSTOPbI)
K/1acCoB OMACcHOCTM OMYCKaTCA TONbKO PaboTHUKM
He Mmonoxe 18 neT, NpolueaLre cneunanbHoe obyye-
HVe 1 oBnafeBLUMe NPaKTUYeCKUMM HaBblkamu 6e3-
onacHowm paboTbl.

) Ikonorunyeckas 3chcheKTuBHOCTb

COop, HakoMIeHWE N YyTUIM3aLMSA BCEX OTXOL0B Bbl-
NOJHSOTCA NaHoMepHo. Hanpumep, TBepaple Obi-
ToBble oTxoabl (TEO) 1 OTXOAbI CTONIOBOW BbIBO3ATCA
eXeHeBHO, KapTOH 1 Bymara — no Mepe HakorJe-
HUS, HO He peXxe OOHOro pasa B MecsL, BO3OyLUHbIe
punbTPbI — exekBapTanbHO 1 T. 4. Bo Bcex odmcax yxe
[Ba rofla opraHn3oBaH cbop 1 yTunmsaumsa batape-
ek. OTpaboTaHHble Mac/IsiHble 1 BO3LYLUHbIE (PUILTPSI,
PTYyTbCOAEpPXKaLLMe NaMMbl, 31€MEHTbl OPrTEXHUKM

1 3N1eKTPOHWKN, MOHUTOPOB, KNaBMaTyp, KapTpuaxen
nepenarTcs cneumann3npoBaHHbIM OpraHn3aLmnsam
018 yTUAM3aumnu.

[ns ynyyleHns cCoCTOSHMA OKpY>XXatoLwen cpefbl

Ha obbekTax bupxun B 2017 rogy BbINOSHEHO O3e/1eHe-
HWe BHyTpeHHero ABopa, 6anKoHOB Ha CeAbMOM U1 fe-
BATOM 3Ta)ax B rofIoBHOM oduce, opraH1M30BaHa Be-
nocMnefHas NapkoBka Ha NpuieratoLLen TeppuTopun.

Bopa

B 2017 rony bup>xa ymeHbluMIa noTpebneHne BoAb!
B CBA3U C TeM, 4To huTHec-kN1y6 B bonbwom Kncnos-
CKOM nepeyrnke, apnsawowmincs cybaboHeHTOM BOAO-
noTpebneHns, HaXOAMACA Ha PeKoHCTPYKLMK. CooT-
BETCTBEHHO, pacxop, BOAbl PE3KO YMEHbLUUCS.

OG6Lee KONMYecTBO 3abupaemon BoAbl,
nuTpoB

2017  ESEESSSSSS———— 23 378 300

2016 I 41 419950

O6wumin o6vem c6poca Boabl',
nnUTpoOB

2017  soeesssssssssssmm—m 31424640

2016 IS 44 480 530

T B 0ob6wmit cBpocC BKIOYEHbI KaHaIU3aLms v CTOYHbIE BOAbI C TeppuTopui. MecTo cbpoca: MoCBOJOCTOK, NPeABapuTeNbHasA O4NCTKa He TpebyeTcs.
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OTxopabl

O6LwWasa macca TBepAbIX OTXOAOB, TOHH

KnaccoTtxopoB 2016 2017 A 2017/2016
I knacc 0,2 0,2 8,6 %
I knacc 0 0 -
Il knacc 99 4,4 -55,6 %
IV knacc 208,2 209,0 0,4 %
V knacc 20,5 26,2 277 %
Bcero 238,8 239,8 0,4 %

MCI'IOJ1b3yeMbIe MeTOoAbl yTUIn3auumm,
3aXOpPOHEeHna n nepepaGOTKM oTXonoB, TOHH

2308 MeTon 2016 2017 A 2017/2016
2388 o Bcero 238,8 239,8 0.4 %
""""" ) TMosTopHOE Ucnonb30BaHMe 9,6 15,5 61,0 %
BbloeneHne LeHHbIX KOMMOHEHTOB,
BKJIOYas BblAENEHVE SHEPT K 0 4,6 -
Pa3melleHne Ha nonuroHe 218,0 216,0 -0,9 %
—————————— VIHom meTopf yaaneHus
“a n (obe3BpexuBaHune 1 nepepaboTka) 1,2 3,7 -66,7 %
2016 2017

DHeproapeKkTUBHOCTb

DHeproach¢heKTUBHOCTD, ThiC. pyoneir?

3aTparthl 2016 2017 A2017/2016 A 2017/2016
beH3nH 2732,4 2796,3 63,9 23%
[On3enbHoe TONINBO 172,9 1449 -28,0 -16,2 %
JNeKTpo3Heprus 53010,7 541923 1181,6 22 %
Tenno 7053,8 64384 -615,4 -8,7%
Bcero 62 969,9 63571,9 602,0 1,0 %
B 2017 rofny 3aTpaTbl Ha 6EH3MH YyBEIMYNIUCH B CBSI- MNoTpebneHne 3neKTPo3IHEPTUN B H1U3MYECKOM Bblpa-
31 C POCTOM LieH. B TO e BpeMs CHU3UANC Pacxopbl KEHWW CHM3UNOCh Bnarodaps MHMLMaTBaM No SHep-
Ha An3enbHOE TOMMBO B CUJTY CHUXeHWS npobera rocbepexxeHunio 1 NPOXafHOM Norofe B NeTHue
aBTOMObUNeNn. MeCALbl, HO PACXOAbl Ha 3NEKTPO3IHEPT IO BbIPOCIN

13-3a pocTa TapndoB. YMeHbLUIEHNE PacXxooB Ha Ten-
noByto aHepruto B 2017 roay cea3aHo ¢ 6onee no3a-
HVM, YeM B NpeablayLemM roay, Ha4aaom OTONUTENb-
HOrO C€30Ha M OTHOCUTESIbHO TEMJTON 3UMOWN.

2 be3yueta HAC.
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CTPATEMMYECKII OTHE OB30P PE3YJIbTATOB KOPMOPATBHOE YTMPABJIEHVE KoHComMAnp AOTHETHOCTb MPUNOXEHNA
3anaTbI Ha 3KoJiorn4yeckyr 6e30nacHOCTb
O6wume pacxoabl U UHBECTULLUN HA OXPaHYy OKpYy>KatloLen cpeabl, Thic. pyonen’
Pacxoppbl, cBI3aHHbIE C 0GpaLleHMeM C OTXOAAMMU U OYUCTKOMN
BbIOPOCOB, a TaK)Ke NIKBUAALMEN 3KOJIOrMYEeCKoro yuepba 2016 2017 A 2017/2016
MnaTa (Hanor) 3a pa3meLleHne OTXO40B MPOU3BOACTBA
n notpebnexus 75,6 78,4 3,6 %
MnaTta (Hanor) 3a 3arpsasHeHne okpyxatoLwen cpeabl 80,7 741 -8,1 %
MnaTa 3a cOpOC 3arpsa3HSAOLLNX BELLECTB B FOPOACKYHO
KaHanu3sauymto 23,4 27,8 18,9 %
YTunumsayms nloMUHECUEeHTHbIX laMn 41,9 59,0 40,7 %
YTuansauns oprrexHukn 59,3 71,7 20,8 %
YTunusaumsa opyrmx oTxogos (Macna, huabTpbl BO34YyLWHbIE
1 MacsisiHble, bymara, KapToH, JIOM YepHbIX METasIIoB) 225,9 326,7 44,6 %
YTunusaums KpynHorabapmuTHoro Mmycopa 154,7 64,0 -58,6 %
[orosop Ha nosy4yeHune nacnopTos oTxonos |-V knaccos
0OnacHOCTN, BHeceHMe faHHbIX B «[1TK TOCKOHTPOIb» 0 130,0 -
[orosop Ha NoAroToBKy U cavy oT4eTHOCTM B PocnpupogHan3op 112,0 35,0 -68,8 %
[orosop Ha pa3paboTky MpoekTa HOPMaTMBOB 06Pa30BaHMSA
OTXO40B U IMMUTOB Ha X pa3MeLLeHne 0 245,0 -
[orosop Ha pa3paboTky Mporpammbl NPOM3BOACTBEHHOTO
3KOJIOrMYeCKOro KOHTPOJISA, MHCTPYKLUMIA Mo obpalleHumto
coTxopamu | Il knaccoB onacHOCTH, No cOopy, CKNaAMpPOBaHMIo,
HaKoMeHWo, y4eTy 1 caave oTXo40B NPON3BOLACTBA
1 noTpebneHuns, No oxpaHe Tpyaa npu obpalleHnn c oTxohamm 0 150,0 -
Bcero 773,5 1261,6 63,1 %
Pacxopbl Ha NnpegoTBpaLleHUe BO3AENCTBUS Ha OKPYIKAKOLLYIO cpeay U CUCTeMY 3KOJIOrM4eckoro
MeHeA)XMEHTA, ThbiC. py6nen’
2016 2017 A 2017/2016
Bcero 397,0 625,6 57,6 %

! besyyeta HAC.
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DHepronoTpe6sieHue No BUAam sHeprumu?

2016° 2017

CymMmmapHoe UsMeHeHue

HatypanbHbie HatypanbHbie 3HepronoTpebneHus,

Tonnneo nokasarenu Merag>xoynu rnokasarenu Merag>xoynu Meragyxoynu

beH3uH, NnTpoB 78 862,1 2604 069,8 80720,5 2643 800,0 39730,2
[un3enbHOe TOMMBO,

nuTPOB 53477 189 189,4 4524,4 159 600,0 -29589,4

SneKTpo3Heprus, KBT -y 11 342 061,3 40831420,6 10651 437,0 38345 173,0 -2 486 248,0

Tenno, Nkan 5135,5 21517 590,0 45481 19807 500,0 -1710090,0

MoTpebneHne anekTposHeprum B 2017 rogy yaa-
J10Cb CHU3UTbL Bnarofaps TOMy, YTO BO BHepabouee
BpeMs MPUHYOUTEIbHO OTKJI0YaTCS OCBeLLeHme
KOPWAOPOB N CUCTEMbI BEHTUNALMN ODUCOB B Ye-
Thipex 34aHNAX bUpPXn. 3MMON CUCTEMbBI KOHONLMO-
HUPOBaHUA CeEPBEPHBIX PaboTatoT B pexnme dpu-
KynunHra, a netom 2017 roga npoxnagHasa noroga
no3BoSina OMONHUTENIbHO CHU3UTbL NoTpebneHne
3/1eKTPOIHEPT UK.

B 3paHum HPL, BBefieH rpaduk paboTbl MHXeHepPHO-
ro o6opynoBaHuA, NpeaycMaTpPMBaOLLNN OTKII0Ye-
HWe BEHTUNALMM U CUCTEM XON0[0CHabXeHNUS odmca
B HOYHOE BpeMs U B BbiIxogHble AHW Ha 90 %. Cu-
CTeMbl KOHANLNOHUPOBAHUSA CEPBEPHLIX B 3MHEEe
BpeMs NepeBoasTCsA Ha PaboTy B pexXnMe «3MMHEro
xonopan.

Kpome Ttoro, 8 2016-2017 rogax 503 nioMmnHecUeHT-
Hble namnsbl B 3gaHnu HP (okono 11 % ot obue-

ro KoM4ecTBa) OblsIV 3aMeHeHbl Ha CBETOAMOAHbIE,
a BO BCEX HOBbIX MPOEKTax Mo PEMOHTY U Nepenna-
HMNPOBKE MOMELLEHWI BO BCEX 3[aHNAX BUpXK SHep-
rocbeperatolne CBETOANOAHbIE CBETUNBHUKM NPU-
MEHSANMNCb n3Ha4vanbHo. B 2016—2017 rogax ux 6bi10
ycTaHoBneHo 195 wr. (6 % o1 obuiero Konn4ecTsa).

YMeHblIeHWe noTpebneHns Tenna no CpaBHEHNIO

€ 2016 rogom cBsizaHo ¢ boJiee NO3AHUM, YEM B Npe-
OblOyLEeM rofly, Ha4asloM OTOMUTENIbHOIO Ce30Ha

M OTHOCUTESIbHO TEMTON 3UMON.

MoTpebneHve gusenbHoro Tonnmea 8 2017 rogy Bbl-
pocJsio 3a cyeT 6osiee 4YacToro UCMoJsib30BaHUSA An-
3efib-reHepaTopa (B CBA3M C OTKJIl0YEHMEM Noadaym
3NeKTPOIHEPTNN OT FOPOACKON ceTn). B To e Bpe-
MS CHU3UACS Npober aBToMobunelt Ha on3enbHOM
TOMNJIMBE, NOCKONbKY KIMEHTbI CTan NoNy4aTb MeHb-
e OKYMEHTOB Ha ByMaxKHOM HocuTene. 3ToMy Cno-
CcOBCTBOBAJ YaCTUYHbBIN MNepexo Ha 3N1EKTPOHHbIN
[OKYMeHTOOB0pOoT.

2 WHble BnAbl SHEPreTu4ecknx pecypcos (B TOM YncCe aToOMHas aHepruns, 3aNeKTpoMardHMTHasa sHeprns, HedJTb, MasyT TOMOYHBIN, a3 eCTeCTBEHHbIN (ﬂpMpOﬂHblVl), yronb,

roproyne cnaHusl, Topd) B OTHETHOM rofy brpxeit He MCNoNb30BaNNCh.

3 PacxoxfeHuns c AaHHbIMY B To0BOM oT4eTe 3a 2016 rog cas3aHbl c Tem, 4To B OT4eTe 3a 2017 rof y4nThIBaeTCs TakXe NoTpebneHne 3Heprimn v Tenna B 3gaHmm
Ha yn. Bo3asuxeHka, a.4/7 nnotpebneHvie Tonnusa aBTomobunamu barka HKL,. bonee paHHue faHHble NepecynTaHbl AN COXPaHeHVs NocNeA0BaTeNbHOCTU.
MomeLLeHWs Ha yn1. Bo3asuxeHka apeHayloTcs brupxei, MeponpusTiis No SHeprocbepexeHunio HaxoAATCS B 30He OTBETCTBEHHOCTY CODCTBEHHMKA 34aHMA.
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KOPIMOPATMBHOE
YTNPABJIEHWE







CTPATETMHECKWI OTH

3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

CONMMANPOBAHHAA ®UHAHCOBAA OTHETHO ) [TPVIOX

Cuctema
KOpnopaTUuBHOIO
ynpasBJsieHus

KpaTkoe onuncaHue Hanbonee CyLeCcTBEHHbIX aCMeKkTOB MOAeNN
M NPaKTUKM KOPNOPATUBHOMO yNpaBneHns bupxm

MAO Mockosckas bupxa aBnseTca ogHoOM U3 Kpyn-
HENLINX POCCUICKNX MYBANYHBIX KOMMAHWUR, aKLnK
KOTOpOU BXoAAT B cocTaB nHaekca MSCI Russia. Oa-
HUM M3 akumnoHepoB bupxun asnsetca baHk Poccunm,
BbIMOJTHAIOLLMIA DYHKLMIO PerynsTopa HauMoHanb-
HOro (1MHaHCOBOrO PbIHKA, @ caMa bupxa sBnseT-

€Sl MHDPACTPYKTYPHbLIM ONEPATOPOM PbIHKA, yCTa-
HaBJIMBAIOLLMM NpaBwusIa A9 OCTaIbHbIX SMUTEHTOB.
STu hakTopbl HaNaratT NOBbILWEHHbIE TPeboBaHWSA

K KayecTBy KOpNopaTUBHOIO yrnpasneHns bupxn,
KOTOopas Npu3BaHa Cy>XMUTb BO MHOFOM NMPYMEPOM
0119 APYrUX 3MUTEHTOB. Pa3BuTrne cuctemMbl Koprnopa-
TUBHOIO yNpPaBieHNs NPOUCXOOMT nocnefoBaTesb-
HO B Moc/ieHWeE rofbl, nocse npruobpeteHns bupxei
cTaTyca nybnnyHom komnaHnn. OCHOBHBLIMW LieNsaMu
B HacTosLLee BpeMS SBNSIOTCA NOBbILeHWe 3ddek-
TUBHOCTU N KOHKYPEHTOCNOCOOHOCTN Brpxu, a Takxe
NOCTOSAHHOE NO3UTVUBHOE BOCAPUATNE CUCTEMBI KOP-
NOPaTUBHOIO yNPaBJIEHS CO CTOPOHbI aKLIMOHEPOB,
WHBECTOPOB 1 NpeAcTaBuTenen busHec-coobuiecTsa.

Brp>ka NOCTOAHHO OUEHNBAET N pearnpyeT Ha pa3Bu-
TVe KOPNopaTUBHOIO 3aKOHOA4ATENbCTBA N MPaKTUK
KOpNopaTMBHOTO ynpasaeHns B Poccum 1 3a pybe-
KOM, Cfleflysl B CBOel fesATeNIbHOCTN TpeboBaHm-

am @efepanbHOro 3akoHa ot 21 Hoabps 2011 roga
Ne 325-03 «O6 opraHnM3oBaHHbIX TOprax», cogep-
Kalum B TOM 4mcne TpeboBaHms K cructeme Kop-
NopaTUBHOIO yNpaB/ieHNsa OpraHn3aTopa TOpros-
NW; APUHLMNAM U peKOMEHAaLMAM, 3aKpPenaeHHbIM
B Kofekce kopnopaTMBHOro ynpasneHnsa baHka Poc-
cnn; TpeboBaHWAM MpaBua INCTUHIA; TPUHLMNAM
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KopnopaTtmnBHoro ynpasnaeHnsa G20/03CP; mexayHa-
POAHBIM HOPMaM MNOBEAEHNS 1 MPUHLMNAM, 3aKpen-
JNIeHHBIM MeXAyHapOoAHbIMM CTaHAapTaMu B 0bna-
CTW KOPNOPaTUBHOW COLMANbHOM OTBETCTBEHHOCTM
N YCTOMUYMBOIrO Pa3BUTUS, a TakKe CTaHOapTam pac-
KpbITVA MHpOPMaLMK, pa3paboTaHHbIM Fpynnomn
Global Reporting Initiative (GRI).

AKUMY Brupun gonyLleHbl K OpraHM3oBaHHbIM TOP-
ram B KOTMPOBAJIbHOM CMNCKe NepBOro (BbICLLEro)
ypoBHs. Ans cobnogeHnsa TpeboBaHMi K Kopnopa-
TUBHOMY yNpaBneHuto, 3akpenneHHbIx B [paBuniax
NINCTUHTA, a TakXe B uensax Hanbosiee NosHOro CooT-
BETCTBUS OeATENIbHOCTU U OKYMeHTOB bupxn Ko-
[eKcy KoprnopaTuBHOro ynpasneHns baHka Poccun

B TeyeHue 2017 rofa ObInv NpeanpuHATLI cnepyto-
ume oencTeums:

» B cocTaB HabntogaTenbHOro coseta nsbpaHbl YeTbl-
pe He3aBUCUMbIX OUPEKTOPA, @ TakKe OAUH OMpeK-
TOp OblN1 NPU3HAH HE3AaBUCUMbIM B TEYEHME OTYET-
HOro nepunoaa;

He3aBUCUMble ANPEKTOPa COOTBETCTBYIOT KpUTe-
PUSM HE3aBNUCUMOCTHU, yCTaHOBEHHbIM NpaBuna-
MW INCTUHT;

Komunccms no ayauTy cOCTOUT TOSIbKO U3 He3a-
BUCKMBbIX YnleHOB HabntogaTensHOro coBeTa,

a Tak>e OONbLWMHCTBO YneHoB KoMuccum no Ha-
3HaYeHNAM 1 BO3HArpaxx4eHnsam ABASOTCS He3a-
BUCMMbIMU ANPEKTOPaMU, Npu 3TOM ee npefceaa-
Tenem ABNAETCA CTapLWMn HE3aBUCUMbIV OUPEKTOP.

v
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CTPYyKTypa CUCTEMbI KOPNOPATUBHOTO YNpPaB/IeHNS

Ayantop

OO6Lee cobpaHue akLMOHEPOB

PeBn3noHHasa komuccus

PykoBogutenb
HdenaptameHTta
KOPMOpPaTUBHOIO Komuccnm HabntogatenbHoro coseTa
ynpaBﬂeHVlﬂ, Komuccnsa no cTpaTern4yeckomy

ocyuiecTeidtowiero nnaHvpoBaHuio HabntogatenbHOro coseta
byHKUMN

KOpnopaTuBHOIro
cekpeTaps HabnopaTtenbHbi coBeT

Komucens no ayauty
HabnwaatenbHoro coseta

Komunccms no HasHavyeHvam
1 BO3HarpaxneHnam
Ha6ﬂ@ﬂaTeﬂbHOrO coBeTa

Cny>x6a Komuccus no GlogxkeTy
BHyTPeHHero HabniopatensHoro coseta

ayouTa Komuccrsa no TexHn4eckon nonnTmke
HabnwoaatenbHoro coseta

Komuncemsa no ynpaBneHnto pnckamu
Ha6nmuaTeanoro coBeTa

lNpaBneHne Mpencepatens [NpaBneHuns

) OpraHbl ynpasneHs ) [onXHOCTHble AULa 1 Noapa3aeneHus, ) He sBnsieTcs opraHom brpsu
1 KOHTPOSS Bripxu Haxofswmecs B PyHKLMOHANbHOM NOAYNHEHNMN

) Komuccun HabniopatensHoro coseta
HabnionatensHoro coeeta bupxm
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CTPATETVYECKIM OTYET OB30P PE3YJILTATOB KOPMOPATUBHOE YNPABJIEHUE KOHCONMAVPOBAHHAS ®MHAHCOBAS OTHETHOCTb MPVUNOXEHNA

OOLee cobpaHme akLMoHepoB

[MPOMEXYTOYHbIE
OVBULAEHLbI
ObLee cobpaHMe akLMOHEPOB SIBNSIETCA BbICLUIMM OPraHoOM BHeouepepgHoe
ynpasneHuns bupxu. Ha Obiem cobpaHunm akLLMOHEPOB NPUHU- Ob6uee cobpaHue
MatoTCs peLleHns Mo OCHOBHbLIM BONPOCaM ee AeATeNIbHOCTU. aKLMOHEePOB MNPUHAI0
MepeyeHb BONPOCOB, OTHOCSALWMXCS K KOMMeTeHun ObLiero peLlueHuve o Bbinnate
cobpaHumsa akumoHepos, onpegeneH GefepasnibHbiM 3aKOHOM OVBUAEHO0B
oT 26 nekabps 1995 roga Ne 208-03 «O6 akuMOHEPHbIX 00LLe- B pa3mMepe
CTBax» 1 YcTtaBoM bupxu. 2,49 py6ns Ha ogHy
0ObIKHOBEHHYO
27 anpensa 2017 roga bupxa nposena rogoeoe ObLee co- akuuto
bpaHve akUMOHEPOB, Ha KOTOPOM BbIN NPUHSTHI cledytoLine

peLueHns:

» yTBEpAUTL [OL0BOV OTYET 1 [ofoBYIO ByxranTepckyto (hrHaH-

coByto) oTyeTHOCTb MAO MockoBckast bupxa 3a 2016 rog;

NMKBMAMPOBATb CO3AaHHble pelleHnammn Obuiero cobpa-

H1s akumoHepos MNAO MockoBckas bupxa poHAabl cneumanb-

HOrO Ha3HaYeHns:

o DoHA BUPKEBOro Pa3BUTUS,

e Pe3epBHbIN (OHA MO BaSIKOTHOMY PbIHKY,

® Pe3epBHbIN hoHA MO HOHOOBOMY PbIHKY,

e Pe3epBHbIN POHA NO PbIHKY CTaHAAPTHBIX KOHTPAKTOB,

o fapaHTUAHBIN GOHL NO KIMPUHTY Ha PbIHKE LieHHbIX Bymar,

e TapaHTUHBIA DOHL MO KIMPUHTY Ha CPOYHOM PbiHKe (POH-
[OBble epnBaTUBSI),

e [apaHTUNHbLIN DOHL MO KIIMPUHTY Ha BaSIlOTHOM PbIHKE,

e [apaHTUNHbLIV DOHL, MO KINPUHTY Ha CPOYHOM PbIHKE CTaH-
OapTHbIX KOHTPAKTOB,

e DoHA KanuTanbHOrO CTPOUTESNLCTBA,

e QOoHA HenpeaBMOEHHbIX PacXOnoB,

e DoHL NOKPLITUS PUCKOB MO (MUHAHCOBbLIM BIOXEHUSM,

e DoHp CcoLManbHOro pasBuTKS;

n3bpaTb YneHoB HabnopgatenbHOro coBeta 1 PeBU3nOH-

HOWM KOMUCCUU;

» YTBEPAUTb HOBblE pefakunn YctaBa brupxuy,

MonoxeHns o nopsagke NOArOTOBKM, CO3bIBa M MPOBefe-
Hus ObLLero cobpaHmsa akuMoHepoB bupxu, MNMonoxeHns

o HabnogatensHom coBeTe bupxu, MNonoxeHns o MNpasne-
HUK Bupxu;

» BbINJaTUTb BO3HArpaxaeHus yneHam
HabntopatenbHoro coseta v PEBU3MOHHON KOMUCCUN
32 2016/17 kOpnopaTBHbLIN rog,

» 0[06PUTL CAENKM C LOYEPHUMU KOMMaHMAMM BUpPXK 1 nocTo-
SHHbIMW MapTHepamu brupxu, KOTopble B COOTBETCTBUN C AeN-
CTBYIOLLMM 3aKOHOAATE/IbCTBOM MPU3HAOTCA caeNKaMu
C 3aMHTEPECOBAHHOCTbLIO;

» yTBEpOUTL ayauTopa Ha 2017 rog — komnaHuio 3A0 «denont
1 Tyw CHI», BXOAALLYIO B YETBEPKY KPYMHENLLUX MeXAYHapOoa-
HbIX ayOUTOPCKMX OpraHm3aLmiz;

» pacnpefenuTb NpubbIb 1 BbINAATUTL ANBUAEHAbI
3a 2016 ron B pa3mepe 7,68 pybnsa Ha ofiHY OObIKHOBEH-

HYIO UMEHHYI0 aKLIMIO;

» YMeHbLUNTb ycTaBHbIN KanuTan NAO Mockosckas brpxa ny-

TeM noralleHns BbIKyNIeHHbIX akLun bupxu.

v

v
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HabnopgatenbHbi COBET

Ponb HabniopatenbHoro coseta

HabntopatenbHbIN COBET IBNSIETCS KIIOYEBbIM 3/1e-
MEHTOM CUCTEeMbl KOPMOPaTUBHOIO yNpaBieHUs, 0Cy-
LecTBAsAOWMM obLLee pyKOBOACTBO AeATENbHOCTbIO
Bupxn.

HabntopatenbHbin coBeT nogotyeteH Obwemy cob-
paHuIo akLMOHePOB: YneHbl HabntogatenbHOro co-
BeTa nsbunpatorcs peweHnem ObLero cobpaHus,
NP 3TOM X MOSTHOMOYMSA MOTYT BbITh B 060N MO-
MEHT npekpaLleHbl peleHnem Obuero cobpaHms.

YneHbl HabntogaTenbHOro coBeTa NPUHUMAOT NINY-
HOe yyacTume B rogoBbix 06LLMX COBpaHnsax akumo-
HepoB. MpeacenaTtens HabnoaaTenbHOro coseTa
npencenaTesnbCTByeT Ha FOA0BbIX 0BLLMX COBPaHNSIX
akumoHepos. JTtobol 13 akumoHepoB bupxu nmeet
BO3MOXHOCTb BbICTYMWTb MO BOMPOCAM MNOBECTKM OHS
W B Nto60 MOMEHT 06paTUTbCS K NpeacenaTesnto
HabnopatenbHOro coBeTa, YTo obecneymBaeT Heob-
XO0OMMYI0 CTeMeHb OOBEKTUBHOCTU MPU paccMoTpe-
HWW BOMPOCOB.

Mpw pa3paboTke cTpaTerun bupxn Habnogatens-
HbI COBET yYNTbIBAET MHEHWE aKLIMOHEPOB Kaca-
TeNbHO UX BUAEHUS pa3BuUTus bupxun. Habnogatens-
HblI COBET paccMaTpuBaeT obpallleHns akLMOHepPOoB
M MIHBECTOPOB U, B CJly4ae HeOBXOAMMOCTH, fAeT Co-
OTBETCTBYIOLLME NMOPYYEHNS MEHEAXMEHTY.

KomneTeHunst HabntogatenbHOro coseta onpegene-

Ha B YCTaBe 1 YeTKO pa3rpaHuyeHa c KOMneTeHLmen

VCMOJTHUTE TbHbIX OpraHoB brnpxu, ocyulecTBAso-

LNX PyKOBOACTBO TeKyLLeN oeaTeNbHOCTbIo bupxu.

B yacTHOCTUM, HabnogaTenbHbll COBET:

) onpefensiet BUAEHME, MUCCUIO U CTPATETMIO
Bupxu;

» OTBeYaeT 3a cTpaTernyeckoe ynpasieHune bup-
Xen 1 ee JONroCpOYHOe YCTOMYMBOE PasBUTHE;

» YCTaHaBNMBAET CTpaTErnmyeckure Lenm n Kiove-
Bble noka3saTenn 3ppekTUBHOCTU AeATEbHO-
cTn bypxn.

MnaH-rpadwvk paboTtel HabnogatensHoro cose-

Ta yTBEPXAAETCA Ha KaNeHOapHbIN rof v NoATBep-
X[aeTcst Ha NepBOM 3acefaHNN BHOBb M3BPaHHOIO
cocTaBa HabntogaTenbHOro coBeTa nocJsie ro4oBoro
O6uero cobpaHusa akuMoHepos. MnaH-rpaduk Bkto-
yaeT B cebst OCHOBHbIE BOMPOCh! AeAaTeNbHOCTN bup-
XMW, PACCMOTPEHME KOTOPbIX COOTHECEHO C LIYKJ/IOM
CTpaTernm4yeckoro NiaHMPOBaHUS 1 CYLLECTBYOLW MU
Bu3Hec-umKknamn bupxu. Npr NOAroToBKe NiaHa pa-
60Tbl yUNTLIBAIOTCS NPenoxXeHus YneHos Habona-
TeNIbHOrO COBETA Y MeHeXMeHTa Mo PacCMOTPEHUIO
NPUOPUTETHbLIX BOMPOCOB.

B noBecTKy AHS KaXA0ro o4yHoro 3acegaHus Habnto-
[aTeNbHOro COBETA BKJIIOYEHO OT TPEX A0 NSATU Cy-
LLIeCTBEHHbIX BOMPOCOB ANS MPUHATUSA peLleHni,

a Tak>Xe OTYeTbl MeHeXMeHTa O pe3yfibTaTtax 3a npo-
wenwmnm nepnogd. C3agaHHON NepnognyHoOCTbIO
paccMaTpMBatOTCS BOMNPOChI O XO4€e UCMOSTHEHUS

NPUOPUTETHbIX MPOEKTOB, UCNOSHEHUN BlofkeTa
1 nopyyeHunin HabniogaTtensHoro coseTa.

OuHble 3acefaHuns HabntogatebHOro coBeTa Npo-
xonAT B MockBe C y4acTueM BCeX AUPEKTOPOB. [ep-
BOe 3aceflaHve HabnogaTenbHOro coBeTa, M3bpaH-
HOro B HOBOM COCTaBe, MPOXOAMUT B O4HOM PpOpMe,
KaK npaBuo, B AeHb ObLero cobpaHuns akLLMOHEpPOB,
Ha KOTOPOM NPUHUMAETCs pelleHne 06 n3bpaHunm
HabniogatenbHoro coseTa.

NHdopmauns o nestensHocTn HabnogatensHoro
COBETa, BKJIt0Yast CBeAEeHMSI O NepCOoHasIbHOM COCTa-
Be HabntogatenbHOro coBeTa, NpoBeAeHHbIX 3acefa-
HUMAX 1 paboTe Komuccnin HabntogaTtensHOro coBeTa,
packpbiBaeTCcs Ha ourLnanbHOM cainTe bupxu B hop-
Me Npecc-pesin3oB, COOOLEHNI O CYLLLECTBEHHbIX
dakTax, a Takxe B cocTaBe [ogoBoro otyeTa bupxuy,
4yTo obecneyrBaeT MHPOPMALNOHHYIO MPO3PaAYHOCTb
neatenbHocTn HabntogatenbHoro coeeta bupxu.

CtpykTypa HabniopatenbHoro coseTta

HabntopatenbHbl COBET BUPXKM COCTOUT U3 ANPEKTO-
poB, 061aAatoLUMX OMNbITOM M NPodeccnoHabHbIMM
KOMMNEeTEeHUMAMN, HeEOBXoOUMbIMU 15 peanm3aunm
cTpaTernu bupxu.

B cooTBeTCTBUM C peleHnem rogosoro ObLuero co-
OpaHus akLMOHEepoB, cocTosABLLErocs 27 anpens
2016 roga, HabntogatenbHblin coBeT bupxu coctonT
13 12 yenosek.

PykoBoacTBo HabntogatenbHbIM COBETOM M OpraHu-
3aUMs ero 4esiTeNIbHOCTM OCYLLeCTBAAIOTCS Npeace-
natenem HabnwopgaTenbHOro coseTa.

MNpepcenatens HabnogatenbHoro coseta n3bupaet-
ca v nepensbupaeTcs yneHamum HabnwogatensHoro
COBeTa M3 UX YMca 6ONbLWNHCTBOM roJI0COB YS1EHOB
HabniopatenbHOro coseTa, NPUHUMalOLWMX yHacTne
B 3acefaHuu.

B uensax npegBapuTeNbHOro pacCMOTPEHUS U NOA-
roTOBKM pekoMeHaaumin ons npuHatns Habnwona-
TeNbHbIM COBETOM peLleHnn No Hanbonee BaxHbIM
Bonpocam npu HabnogatensHoOM coBeTe chopMunpo-
BaHbl cefytoLe KOMUCCUN:

KoMunccms no cTpaternyeckomy naaHMpoBaHuMIo;
Komunccums no ayguty;

Komuccrs no HazHauyeHnsam 1 BO3HarpaxxK aeHusm;
Komunccums no 6rogxety;

Komunccrs no TexHn4eckom NosInTuKe;

Komuccrs no ynpaBieHnto puckamu.

v v v v v Vv

DopMMPOBaHME KOMNCCUI OCYLLIECTBIARTCH exe-
roOAHO M3 Yncna YyneHoB HabnogatensHoro cose-
Ta bupxu. YeTblpe 3 wectn koMmuccmnin Habnoga-
Te/IbHOrO COBETa BO3M1aBNAOTCA HE3aBUCUMbIMN
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CTPATETMHECKWI OTH

3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

CONMMANPOBAHHAA ®UHAHCOBAA OTHETHO

OupekTopamu, B coctaB Komuccnm no ayguTy BXOASAT
TONbKO He3aBucnMeble aupekTopa. K yyactuio B Ko-
MUCCUWN MO TEXHUYECKOM MONUTUKE NpUrnaLtlaTcs
Tak>Xe MNHble 3KCrnepTbl B 06/1aCTV MHDOPMALMOHHbIX
TEXHOOTUN.

HabntogatenbHbin coBeT bupxun cpopmmpoBaH

13 KaHAMAaToB, 06N1adatoLLMX ONbITOM 1 Npodec-
CNOHaNbHBIMU KOMMNETEHLUAMY, HEOOXOAUMbBIMU
05 peannsaumnm ctpaternm bupxun. Ynenol Habnto-
OaTenbHOro coBeTa bupxu ABnaoTCSA akcnepTamm

B 061aCTU MHPPACTPYKTYPbI PUHAHCOBOTO PbIHKA,
MeXAYyHapOAHOM NHAYCTPUN OPraHN30BaHHbIX TOP-
roB, MHPOPMALMOHHBIX TEXHONOMMI B DUHAHCOBOW
0oTpacau, ynpaBieHns onepaLmoHHbIMU 1 UHAHCO-
BbIMW prckamu, NOAroTOBKM PMHAHCOBOM OTYETHO-
CTWU 1 CONMPOBOXAEHNS MPOLLECCOB BlIOAXEeTMPOBaHWS,
obnagatoT KoMNeTeHUMaMN B 061acTn KagpoBoi
NOMNTUKMN U COBPEMEHHbBIX MOAXOA0B K MOTUBALUN
TOM-MeHeXMeHTa.

CoctaB HabnlogaTtenbHoOro coBeTa

fopoBbIM O6LWLMM cobpaHMeM akLMoHepoB

B 2017 rony B cocTaB HabntogatensHoro coeta bbiau
1n36paHbl YeTbIpe HE3aBMCUMbIX YS1eHa, OTBEYaB-
LIMX BCEM KPUTEPUAM HE3aBUCUMOCTHU, ONpeeseH-
HbIM B [MpaBuax MMCTMHra (OTCYTCTBUE CBA3aHHOCTU
¢ bupxen, ¢ cyllecTBeHHbIM akKLLMOHEPOM, CyLLie-
CTBEHHbIM KOHKYPEHTOM UJIN KOHTPAreHToM, a Takxe
OTCYTCTBUE CBA3AHHOCTWN C rOCYAAaPCTBOM), CEMb He-
NCNONTHUTENbHbIX YNeHoB HabnogaTenbHOro coBeTa,
a Takxe npencenartens lNpasneHnsa bupxu. B Teve-
Hne 2017 roga oamnH YneH HabnogatenbHOro coseTa
Obl1 MPU3HaH HE3aBUCUMbIM MPEKTOPOM, HECMOTPS
Ha cyLecTByoLLYyt0 (popmanbHyto cBA3b c HAYOOP
(O. B. BbtornH ogHoBpeMeHHO BXxoauT B coctaB CoBe-
Ta gupekTopoB HAYDOP), ons kotoporo bupxa ss-
NAETCH CyLLEeCTBEHHbBIM KOHTPAareHToOM.

NHbopmMaums o Hanmunm y yneHos HabntogatenbHo-
ro coBeTa U 4eHoB paBfeHnst KOHMANKTa UHTepe-
COB (B TOM YMCIle CBA3AHHOIO C y4acTUEM YKa3aHHbIX
JINL, B OpraHax ynpaBneHus KOHKYpeHToB bupxn)
npenctaBnaeTcs bupxe yneHamm opraHoB ynpasre-
HWSI B YyCTaHOBJIEHHOM 3aKOHOAATENIbCTBOM MOPSIAKE.

CoctaB HabniopgaTtenbHoro coseta ¢ 01.01.2017

CocTtaB HabniopaTtenbHoro coBeTa, usbpaHHbin 27.04.2017

He3zaBucumbie AUpeKTopa

1 Puncc PanHep — cTapwuimn He3aBUCUMbIN ANPEKTOP 1 Pucc PanHep — cTaplumin He3aBUCMMbIA AUPEKTOP
2 loppoH Mapwus BnagummposHa 2 loppoH Mapusa BnagummnposHa

3 KapaynHckmn AHaTonmn Mmuxannosuy 3 KapaunHckmn AHatonun Muxannosuy

4 MaTepcoH daHkaH 4 MaTepcoH daHkaH

5 [enuncos KOpnin Onerosuy
(00 27.04.2017 — HE3aBUCUMMbIN AUpPEKTOP)

5 BbtornH Oner BayecnaBoBuy
(c 28.09.2017 — HE3aBUCUMbIV ONPEKTOP)

6 BoHr tOaHb

HeucnonHutenbHbie ANpeKTopa

7 KyopvH Anekcen JleoHnpoBuy 6 KyopuH Anekcen JleoHngosuny

8 lonvkos AHapen ®egopoBuMY 7 lonukoB AHgpet DegopoBuY

9 [opernap Banepun MNasnosuy 8 lopernap Banepun Nasnosuy

10 3natkuc benna inbnHnyHa 9 3natkuc benna inbnHuyHa

" Tnopek LLIoH AH 10 bpasepmaH AHaTonum AnekcaHapoBuy
1 Henuncos KOpun Onerosuny

NcnonHuTenbHbIN AUPEKTOP

12 AdaHacbeB AnekcaHap KOHCTaHTUHOBMY 12 AdaHacbeB AnekcaHap KoHCTaHTMHOBUY
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CBepeHus o yneHax HabniopatenbHoro
coBeTa, M36paHHbIX Ha rofoBoM O6Lem
co6paHunn akunoHepoB 27 anpens

2017 ropa’

KyopuH Anekcen
JleoHngoBuy

npeacenatenb
HabniogatenbHoro coseTa

Anekcer NleoHngosuy KynpuH poguncs 12 oktsbps
1960 ropa B ropoae Jobene, Jlateus.

B 1983 roay okoHuun JIeHnHrpagckum opgeHa JleHum-
Ha v opaeHa Tpynosoro KpacHoro 3HaMeHu rocyaap-
CTBEHHbIN YHUBepcuTeT M. A. A. KgaHoBa no cneyu-
aNbHOCTU «NONMUTUYECKAs SKOHOMUSI».

IMeeT yyeHyto cTeneHb KaHANOATa SKOHOMUYECKNX
Hayk.

» C2000 no 2011 rog 3aHMMan OONKHOCTb 3aMe-
cTutens npefncepatend Mpasutenscrea Poccni-
ckom Pefepaunvi — MUHUCTPA (DUHAHCOB.

» B HacTosllee Bpems ABNSETCS AekaHOM dakynbTe-
Ta cBOOOAHbIX NCKYCCTB 1 Hayk CaHKT-TNeTepbypr-
CKOrO roCcylapCTBEHHOIO YHMBEPCUTETA.

» SBnseTcs 3amecTuTenemM npefcefartens SkKOHOMU-
Yyeckoro coseTa npu lNpe3ngeHTte Poccnmckon ®e-
aepauun, npeacepatenem NpasneHns oH-

[a No noaaepxXKe rpaxaaHckux MHULMATUB,
npencepatenem Coseta ®oHpa «LeHTp cTpaTeru-
Yyeckmx paspaboToky», 3amecTnuTeNnem npeacena-
Tens HabntopatensHoro coeta MNAO CoepbaHk,
yneHom CoBeTa ANpPeKTOpPOoB POCCUINCKOM SKOHOMMU -
4eCKOW LLKOSbI.

» Bnepsble n3bpaH B cocTaB HabnogaTenbsHoro coe-
Ta bupxn 26 nioHs 2014 roga.

Jonn B ycTaBHOM KanuTase / 06blIKHOBEHHbIX aKLUi
Bupxu He nmeerT.

Cpoenok c akumamu bupxu B 2017 rogy He cosepLuar.

T CsepeHus o uneHax HabnionatensHoro coseTa brpxiu npuseneHs!
no cocTosiHuio Ha 31 aekabpsa 2017 rofa. CeefeHns 0 NpodeccMoHanbHOM
OnbiTe Y1€HOB Ha6mo;:LaTeanoro coBeTa BVID)KV\ NPNBOAATCA 3a nocneaHne
NATb NeT.

fonukoB AHOpen
®epnoposuny

3aMecTuTeNb
npencegatens
HabntopatenbHOro coseta

Mpepcenatens Komuccmm no 6ogxeTy, yneH Kommc-
CMV MO CTpaTernyeckomMy niaaHnmpoBaHumio, YyneH Ko-
MWCCUW MO TEXHUYECKOM MonnTuKe HabntogaTenbHo-
ro coseta bupxn.

AHppen ®efoposud fonnkos poauncs 14 map-
Ta 1969 roga B ropoge Bosxckom Bonrorpagckon
obnacTun.

B 1991 rogy okoH4Y1A MOCKOBCKMIA FOCYAAaPCTBEHHbIN
yHUBepcuTeT M. M. B. JTomoHOCOBa no crnewumnanbHo-
CTN «MEeXaHMKa».

B 2016 rogy okoHuun The Institute of Directors (loD)
C MPUCBOEHMEM CTeneHn « AMnNOMUPOBaHHbIN AN-
pekTop» (I0D Diploma in Company Direction).

» C2009 no 2011 rog pabotan B MAO CbepbaHk
B OOJIXXKHOCTW BULIe-Npe3naeHTa — gupekTopa de-
napTaMeHTa Ka3Havyenckmx onepaumii n hruHaHco-
BbIX pbIHKOB. Bxogun B MpasneHune MNAO CbepbaHk.

» C2017 roga BxoguT B cocTaB CoBeTa AMpeKTOo-
poB «AbcontoT baHk» (MAO).

» SABNSETCA YNeHOM HabntogaTebHbIX COBETOB
AO «Poccninckasa HaumMoHanbHasa nepectpaxo-
BoYHas koMmnaHua» 1 MAO baHk « DK OTKpbITUEY,
HKO HKL, (AO) n CPO HDA.

» Bnepsble n3bpaH B cocTaB HabntwogaTensHoro coe-
Ta bupxwn 24 anpens 2003 roga.

Jonn B ycTaBHOM KanuTasne / 06blIKHOBEHHbIX aKLUi
Bupxu He nmeerT.

Chenok c akumsamu bupxu B 2017 rogy He cosepLuan.
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CTPATETVYECKIM OTYET OB30P PE3YJILTATOB KOPMOPATUBHOE YNPABJIEHUE

KOHCONMAVPOBAHHASA ®VIHAHCOBAA OTHETHOCTb MPVUNOXEHNA

AdaHacbeB
AnekcaHgp
KoHCTaHTMHOBMY

yneH HabnwpatenbHoro
coBeTa

AnekcaHnp KoHcTaHTMHOBMY AdaHacbeB poaunscs
12 aHBapsa 1962 roga B ropone Mockae.

B 1984 rony okoH4MN MOCKOBCKMA (PUHAHCOBBIN UH-
CTUTYT NO CNeLManbHOCTN «MeXayHapPO4Hble 3KOHO-
MUYECKEe OTHOLLEHNS».

iMeeT yyeHyto cTeneHb KaHANOATa SKOHOMUYECKMX
Hayk.

» C1998 no 2011 rog paboTan B baHke «BecT/16 Bo-
cTok» (3A0), podyepHeM BaHke HemMelKoro 6aHKoB-
cKoro koHuepHa WestLB AG, B OJIXXHOCTU 3aMe-
cTuTens npepacepatens MpasnerHus.

» C2011 roga asnaetca yneHom MNpasneHns bupxu.

» C2012 ropa aBnseTca npefcenarenem
Mpasnenuns bupxw.

» dBnaeTcs yneHoMm HabnogaTenbHOro cose-

Ta HKO HKL, (AO), uneHoM HabntogatenbHOro coee-
Ta HKO AO HPA, uneHowm lMNMpaBneHus Poccnickoro
COt03a NPOMBbILLINEHHUKOB W NpeanpuHUMaTENeNn.

» Bnepsble n3bpaH B coctas HabnogatensHoro co-

BeTa bupxu 25 noHa 2013 roga.

KonuuyectBo npuHagfiexalmx akumm / 4onsa B ycTas-
HOM KanuTane bupxu coctasnget 2 948 385 wr. /
0,1295196 %.

Cpaenok c akumamu bupxu B 2017 rogy He cosepLuarn.
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fopooH Mapwus
BnagnmumnpoBHa

yneH HabnwgatenbHoro
COBEeTa, HE3aBUCUMbIN
ONPeKTop

YneH Komucenn no ayamty HabnogatenbHoro coseta
Bupxu.

Mapwsa BnagnmnposHa lopaoH poamnacs 13 despa-
na 1974 ropa B ropofe Bnagnkaskase.

B 1995 rony okoHumna YHnBepcnTeT BUCKOHCUHA
(CLLA) no cneunanbHOCTU «MOIUTONOTUSI» C MPU-
CBOEHMeM cTeneHu bakanaepa. B 1998 rony okoH-
4ymna GneTyepoOBCKYIO LLKOMY NPaBa 1 gunioma-
TUK YHnBepcuTeTa TaTca C NPUCBOEHNEM CTENEHM
Marmcrpa.

» C2010 no 2014 rog paboTana rnaBHbIM
nopTdenbHbIM MEHEOXKEPOM
no akLMSIM Pa3BMBAOLLUXCS CTPaH B KOMMa-
HuK Pacific Investment Management Co (PIMCO).

» dBnaeTcsa yneHoMm HabntogaTensHoOro cose-
Ta AK «AJTPOCA» (MAOQ).

» dBndeTca yneHom HabnwogatenbHOro cose-
Ta NAO «Montocy.

» Bnepsble n3bpaHa B coctaB HabntogaTenbHOro co-
BeTa bupxn 27 anpens 2016 roga.

Jonn B ycTaBHOM KanuTane / 06blIKHOBEHHbIX aKLUi
brpxu He nmeerT.

Caenok c akumsamu bupxu B 2017 rogy
He coBepluana.



fopernag Banepun
[NaBnoBuy

yneH HabnopatenbHOro
coBeTa

YneH Komunccnm no BrogxeTy, 4neH Kommuccum no ynpae-
neHuo prckamu HabntogatensHoro coseta bupxu.

Banepwun Masnosu4 lopernag pogmnacs 18 nioHs
1958 ropa B nocesnke ropockoro Tmuna Mnyck Mnycckoro
parioHa Morunnesckon obaacTu.

B 1981 rogy okoH4MA MOCKOBCKUI @aBUALIMOHHBIN UH-
cuTyT M. C. OpAXXOHMKMA3E N0 cneLmanbHOCTN «po-
N3BOLCTBO NIeTaTe IbHbIX anmnapaToB.

B 2017 rogy okoH4mn Poccuinekyto akagemMumio Hapoa-
HOrO XO351MCTBA U roCy4apcTBeHHON ciy>kbbl Npu Mpe-
3ugeHTe Poccninckom ®egepaunm No cneumnanbHOCTH
KIOPUCMIPYOEHLMAY.

Nmeet YHeHYo cTeneHb JOKTOPa SKOHOMUNYECKUNX HayK.

v

C 2010 no 2013 rop 6b1/1 3aMecTUTENEM NpeaceaaTe-
ns CyeTHOM Manatbl Poccunckon @epepaumn.

C 2013 roga no HacTosiLLee BpeMsi SBASIETCA raB-
HbIM ayguTopom baHka Poccum.

Mpodeccop hakynsreTa «Bbicluas WKona rocyaap-
CTBEHHOro ayauTa» MOCKOBCKOro rocyaapCcTBEHHO-
ro yHusepcuteta um. M. B. JlomoHocoBa.

dBnsietcss yuneHom HabntopgatensHoro coBeta AO «Poc-
CUNCKas HaLMOHaIbHas NePecTPaxoBOYHas KOM-
naHus», uneHom HabntogatenbHoro coseta Poc-
cnmckoro obbeanHeHns nHkaccaumm (POCUHKAC),
yneHom CoBeTa anpekTopos NAO CK «PocroccTpax»,
yneHom HabntopatensHoro coBeta OO0 «Ynpasnsito-
Last koMnaHus PoHaa KoHCoNMaaLUMmM 6aHKOBCKO-
o ceKTopanr.

Bnepsble n3bpaH B coctaB HabntogatensHOro coBe-
Ta bupxu 26 nons 2014 roga.

v

v

v

v

Honu B yctaBHOM KanuTase / 06bIKHOBEHHbIX akLniA
bnpxu He nmeer.

Coenok ¢ akumsmun bupxin B 2017 rogy He coBepLuan.

HeHncos KOpun
Onerosuy

yneH HabntopatenbHOro
coBeTa

Mpencenatens KoMuccmm no ynpasieHmo puckamu,
yneH KoMuccnm no cTpaTernyeckoMy niaHuposa-
HUIO, YnieH KOMMNCCUM MO Ha3HaYeHWsAM 1 BO3Harpa-
XaeHvam HabnogaTtensHoro coseta bupxu.

HOpuin Onerosuy deHuncos poauncs 31 masa 1970 roga
B ropoae Mockse.

B 1993 rogy okoH4YMA MOCKOBCKMI rOCyAapCcTBEH-
HbIN MHCTUTYT MeXAYHapOAHbIX OTHOLLEHMI NO chne-
LMaIbHOCTY «MeXAYHapOAHble 3KOHOMUYecKMe
OTHOLLIEHUSAY.

» C2010 no 2013 rog paboTan 3amecTuTenem npeg-
cepatens MNpasnenuns bupxu.

» C2008 ropa BXOAWT B cocTaB HabntogatenbHo-
ro coeta HKO HKL, (AO), B HacTosiLLee BpeMs siB-
NsieTcs ero npencenaTenem.

» BrnepBbie n3bpaH B cocTaB HabntogaTenbHOro co-
BeTa bupxn 25 nioHa 2013 roga.

[onu BycTaBHOM KanuTane / 06bIKHOBEHHbIX aKLLUIA
Bupxu He nmeerT.

Cpenok c akunamu bupxum B 2017 rogy He coBepLuar.
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bpasepmaH
AHatonun
AnekcaHgpoBuy

yneH HabnwpatenbHoro
coBeTa

YneH Komucecnm no ctpaternyeckomMy niaHMpoBa-
HUIO, YneH Komuccnm no 6roaxeTy, uneH Komnccmm
no ynpaBieHunto puckamm HabnogatenbHoro cogeta
Brpxu.

AHaTonum AnekcaHgposuny bpasepmar poguncs
5 aBrycrta 1985 ropa B ropoge MockBe.

B 2007 rogy oKOH4YMA BbICLLYIO LLKOY 3KOHOMUKMN

no crneynanbHOCTU «PUHaAHChI 1 KpeanT». B Poccni-
CKOM rOCyfAapCcTBEHHOM yHMBepCnTeTe HeTH 1 rasa
nm. V. M. TybKMHa OKOHYMA KYPC MOBbILLEHMS KBaN-
urkaumm No MHANBMAYaNbHOM NporpamMmmMe «TexHo-
norus nepepaboTkn HedTN: OCHOBHbIE MPOLLECChI, CO-
BPEMEHHOE COCTOSAHME, NEePCNEKTUBbLI PAa3BUTUAY.

» C2011 rofa aBnseTcsa nepBbIM 3aMeCcTUTENIeM reHe-
pansHoro gnpekTopa AO «Ynpasnstouas KoMmna-
Husa Poccuinckoro @oHaa Mpsmbix VIHBeCTUL M.
C 2012 no 2017 rof, 3aH1Man AONXHOCTb

4yneHa CoBeTa AMPEKTOPOB B KOMMNAHNM

Causie Investments Ltd.

B HacToAWee BpemMs 3aHMMaeT OSIKHOCTb

yneHa CoBeTa QMPEKTOPOB B KOMMNAHUAX

RCIF Asset Management Ltd, RCIF Partners GP Ltd,
00O «NHppacTpyKTypHble CNYTHUKOBbIE CUCTE-
Mbl», Hyperloop Technologies, INC.

N36paH B cocTaB HabntogatensHoro coBeta bup-
xXun 27 anpens 2017 roga.

v

A4

v

[onn B ycTaBHOM KanuTase / 06blIKHOBEHHbIX aKLUi
Bnpxu He nmeerT.

Caenok c akumamu bupxu B 2017 rogy He cosepLuan.
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Bbtorud Oner
BayecnaBoBuy

yneH HabnwpatenbHoro
COBEeTa, HE3aBUCUMbIN
ONPeKTop

YneH Komuccmm no ctpaternyeckomMy niaHMpoBa-
HUIO, YneH KoMnccnm no HazHayeHnsaM 1 BO3Harpa-
xaeHusm HabnogatenbHoro coseta bupxu.

Oner BayecnaBosund BelorvH pogunnca 29 nons
1952 roga B ropofe Yde.

B 1974 rogy okoHuMNn MOCKOBCKNI FrOCYAaPCTBEHHbIN
yHUBepcuTeT um. M. B. JJomoHOCOBa No cneunanbHo-
CTU «MaTeMaTnKa.

VimeeT y4eHYyto CTeneHb KaHanaaTa (i)I/I3I/IKO-MaTeMa-
TNYeCKNX HayK.

4

v

v

v

C 2013 no 2015 rog paboTan cTapwvM COBET-
HuKom no Poccnm n CHI B OO0 «MopraH CTaH-
v baHk».

Mpodeccop penapTameHTa PUHAHCOB akynbTe-
Ta 3KOHOMUYeCcKnX Hayk HaumoHanpHOro nccne-
[0BaTeNbCKOrO YHMBEpCMTETa «Bbicluas Lwko-

N1a SKOHOMMUKMU».

BxoguT B coctaB CoBeTa oHAa «LleHTp
cTpaTernyecknx paspabotok» n Coseta PoHAa
noagep>XkKu MOJTIOLEXHOro npegnpuHuMaTeib-
cTBa «AlAT», aBngeTca npenceparesniemM

coBeToB gupekTopos HAYDOOP

n MAO « CAOMAP ®UHaAHCOBbIE UHBECTULIUWNY,
4Y1eHOM COBETOB AMPEKTOPOB

000 «CkoNKOBO — BeHYypHbIe MHBECTULIUNY,
MAO «HK «PocHedTb», MAO «lOHUNpO», ABASeTCS
yneHom MNpe3ngnymMma HEKOMMEPYECKOro NapTHep-
CcTBa «HaUMOHaNbHbIV COBET MO KOPMOPaTUBHO-
My yNpaBJieHUIO» 1 3aMecTUTeNneM npeacepaTe-
nsa HabnwpgatensHoro coseta HKO AO HPL,.
MN36paH B cocTaB HabntogaTtensHoro coseta bup-
Xn 27 anpens 2017 roga.

[onu B ycTaBHOM KanuTane / 06bIKHOBEHHbIX aKLLUA
Bupxu He nmeerT.

Cpenok c akumsamu bupxu B 2017 rogy He cosepLuar.



3natkuc benna
NnbuHWYHa

yneH HabnopatenbHOro
coBeTa

Benna MnbnHnyHa 3naTkmc pogunace 5 nong
1948 roga B ropoge Mockse.

B 1970 rogy okoH4mMna MockoBCKUIA (DUHAHCOBBIN UH-
CTUTYT NO CNeunanbHOCTU «DUHAHCHI U KPeaUT».

MimeeT yyeHyto cTeneHb KaHAMAATa SKOHOMUYECKNX
Hayk.

» bonee 10 neT 3aHMMaET JOIXKHOCTb 3aMecTUTe-
nanpepncenatens MpasneHus NAO CoepbaHk.

[o 31oro 6onee 30 net paboTtana B MuHuctep-
cTBe hnHaHcoB Poccunickon Gepepaunn.

» C2011 roga BXxoOuT B cocTaB HabntogatensHoro
coeTa HKO AO HP[, B HacToslLLee Bpems aBNseT-
ca ero npefcenaTenem.

» Bnepsble n3bpaHa B cocTaB HabnogatensHoro co-
BeTa bupxun 19 mas 2011 roga.

[onn B ycTaBHOM KanuTase / 06blIKHOBEHHbIX aKLUi
Bupxu He nmeerT.

Caenok c akumsamu bupxu B 2017 rogy
He coBepluana.

KapadnHckmnin
AHaTONNN
Mwuxannosuy

yneH HabntopatenbHOro
CcoBeTa, He3aBUCUMbIN
AVpeKkTop

Mpencepatens Kommnccnm no TeXHO0OrMYeckom no-
nutmke HabnopgatensHoro coseta bupxu.

AHaTonun Munxannosmny KapaunHcknmm pognacs
12 mionga 1959 ropa B ropoge Mockse.

B 1981 rogy okoHUYMN MOCKOBCKUA MHCTUTYT MHXKEHE-
POB XXeNe3HOLOPOXHOIo TPaHCMNopTa Mo crneuunasb-
HOCTU «3J1EKTPOHHbIE BbIYUCNTESIbHbIE MaLLNHbI».

» B HacToslLLee BpeMs 3aHMMaeT 4OIKHOCTH npe-
3uAeHTa U npeacenaTens ynpaBasioLero cose-
Ta 000 «MBC XonauHr».

» bonee 10 net aBnsncs npencepatenem Habnwona-
TeNbHOro coBeTa rpynnbl KomnaHum IBS Group.

» SABnsetcsa npencenatenem CoBeTa ANPEKTO-
pos Luxoft Holding Inc., npeacenatenem Coseta
onpektopoB NewspaperDirect Inc. (KaHana),
npencepnatenem HabnogatenbHOro coBeta
000 «Megnonorus», npeacenatenem Coseta au-
pekTopoB AKUMOHepHoro obuectBa «MBC UT Ycny-
rv», 4yneHom MNpasneHmns Poccninckoro cotosa npo-
MbILUIEHHUKOB W MpeanpuHuMaTenen.

» BrnepBble n3bpaH B cocTaB HabntogaTenbHOro co-
BeTa bupxn 20 nioHa 2012 roga.

Honu B ycTaBHOM KanuTane / 06bIKHOBEHHbIX aKLLMIA
Bupxu He nmeerT.

Cpenok c akumamu bupxu B 2017 rogy He cosepLuar.
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LaHK3H lNaTepcoH

yneH HabnogaTenbHOro
COBeTa, He3aBUCUMbIN
nunpekTop

MNpencepatens Komuccum no ayauTy, 4neH Kommecnm
no cTpaTern4yeckoMmy niaHnpoBaHuio Habnwopatens-
HOro coeTa bupxun.

[aHkaH MNatepcoH poanncsa 11 gaHBaps 1951 roga
B Benunkobputanum.

B 1973 rogy okoHYMA VIHCTUTYT NPUCSKHBIX Oy X-
rantepoB AHMIIMK 1 Yanbca (Institute of Chartered
Accountants in England and Wales). B 1978 roay
OKOHYM JTOHOOHCKYIO LWKOJ1Y SKOHOMUKM U MON-
TUYECKMX HayK Mo CneLmanbHOCTN «Byxrantepckumii
yyeT 1 PUHaHCbI» C NPUCBOEHMEM CTEMEHW MarmucTpa.
B 2017 rogy nony4mn cteneHb MarncTpa NckyccTs

no crneynanbHOCTU «MUCATENbCKOEe MacTEPCTBOY

B YHusepcutete KUHICTOH.

» B HacTosLLEee BpeMsA SBNSETCA HEUCNONHUTESTbHbBIM
npencenatenem komnanum GH Financials Limited.
» MpodeccroHanbHbIA ONbIT BKOYaeT paboTy
ynpasnsowmm naptHepoM B MA Partners,
rNaBHbIM YNPaBASoLWMM ANPEKTOPOM
B Wilco International, onpekTopom no pa3su-
Tuto 6busHeca B ACT Financial System Management,
rNaBHbIM ONEPAaLMOHHbIM LUPEKTOPOM
B County NatWest Investment Management,
rNaBHbIM PUHAHCOBBIM AUPEKTOPOM
B MeXAYyHapogHOM KpeANTHOM AMBU3NOHE
Security Pacific Hoare Govett.
» N36paH B cocTaB HabntogatenbHoro coseta
Bupxn 27 anpens 2016 roga.

[onn B ycTaBHOM KanuTasne / 06blIKHOBEHHbIX aKLUi
Bnpxu He nmeer.

Cpenok c akumamu bupxu B 2017 rogy He cosepLuar.
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PanHep Pucc

yneH HabnogatensHoro
coBeTa, CTapLinm
He3aBUCUMbIV AVPEKTOP

Mpepcenatens Komuccnmy No cTpaternyeckomy nna-
HUpoBaHWio, Npeacefatens Kommccnm no HasHave-
HUSM 1 BO3HarpaxggeHusam, ynen Komuccunm no aygm-
Ty HabntogatensHoro coBeta bupxu.

Pncc PaiHep pogunca 20 sHBapsa 1966 roga B ropofe
HapmwtanTe, l[epMmaHus.

B 1993 rony okoH4nn YHusepcuteT B Manamum no cne-
UManbHOCTU «busHec (bUHaAHCHI, MAPKETUHI)» C Npu-
cBOEHMeM KBanudgukaumm MBA.

B 1994 rogy okoH4nN ®paHKPypPTCKUN yHUBEPCUTET
nMm. M. B. TeTe no cneymanbHOCTN «3KOHOMMKa» C Npu-
CBOEHMEM KBanM@umKaLMm MarncTpa 3koHOMMYeCkmx
HayK.

» C1995no 2013 rog 3aHMMan JOIKHOCTb yNpas-
nsoulero anpektopa Deutsche Borse.

» C2008 no 2013 rog saBnancs 3aMmecTuTenemM npeg-
cepatens Npaenexus Frankfurt Stock Exchange.

» BHacTosiLLee Bpems ABASETCA yNpaBAaoWwmnm napT-
Hepom n Bnagensliem Addwis GmbH (OpaHkdyprT,
lepMaHms), a Takke reHepasibHbiM anpekTopoM Pe-
Jepaunu eBponenckmx GoHOoBbIX 61px (Federation
of European Securities Exchanges AISBL (FASE)).

» Bnepsble n3bpaH B coctaB HabaogaTenbHOro cose-
Ta bupxwm 25 niona 2013 ropa.

[onun B ycTaBHOM KanuTase / 06bIKHOBEHHbIX akLit
Brpxun He nmeer.

Coenok c akumsamn bupxin B 2017 rogy He coBepLuan.



JIET

COBOKYMHbIN CTaX

B HabnopgatenbHoMm
COBETE BCEX YJIEHOB
HabniopatenbHoro

cOoBEeTa

YneHbl HabnopatensHOro coBeTa, Tak e Kak v ye-
Hbl MICMOJIHUTENIbHBIX OPraHOB, He BIaAEI0T KOCBEHHO
akumamun bupxu.

CeBepeHus o NpepcTaBneHHocTU B HabnogatenbHOM cOBeTe KOMMNeTeHLuin, Heo6xoaumbix ans bupxxm

,,,,,,,,,,,,,,,,,,,, 5 6
4
5 4 4 5 L e
I: K K I:
WNHppacTpykTypa VIHbOpMaumoH- Ynpasnexue Ynpasnenne KapgpoBas nonutuka YnpasneHve [locTTpenauHroBble PerynatopHas
$purHaHcoBOrO Hble TEeXHONIOTMK  OmnepaLMOHHbI- KanuTanaom N COBPEMEHHbIE WHHOBALMSIMU  YCNYTW: KIIMPUHT, cTpaTerus
pblHKa, Ons ueHTpanu- MU 1 hMHAHCO- (MHBECTULNN, NoAXOAbI pacyeTsl,
bupxesas 30BaHHON UH- BbIMW prcKamu OVBUAEHAbI), K MOTVBaL UK nenosnTapuii n ap.
NHAYCTPpUS pacTpykTypsbl pUHaHCOBBIV yyeT Ton-
pblHKa MeHeaXMeHTa
} okenepTt ) Cneuvanucr } I>xeHepanuct ) O6uee npeacrasnexHve } CpegHee
CBefieHUS O NPOAOIDKUTENIbHOCTU YYaCTUSA YJIEHOB B COCTaBe HaGnopgaTtenbHOro copeTa
2 2 2 2 2
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1 1 1
1ron 2rona 4ropa 5 net 6 net 7 net 8 net 15 net
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CTPATETMHECKWI OTH

KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PUHAHCOBASA OTHETHOCTb [PJ

OeaTtenbHocTb HabGnoparenbHoro copeTa
B 2017 rony

3anepuog c 1 aHBapsa 2017 roga no 31 geka-

6ps 2017 roga 66110 NpoBeneHo 15 (B TOM ymcsie NSt

OYHbIX) 3acefaHnin HabnogaTenbHOro coseTa.

Ho rogoBoro Obuiero cobpaHunst akumoHepos 27 an-
pens 2017 rofa 6b110 NPOBEAEHO NATL 3acefaHni
HabnopgaTtenbHoro coseta, noche — 10 3acegaHnn.

KonunuecTBo nocelwieHumn, Oonga ot obuwero

®. 1. 0. abc. KOoJiMyecTBa 3acefaHumn
KyopuH Anekcen JleoHngoBuy 14 93 %
AdaHacbeB AnekcaHap KOHCTaHTUHOBUY 15 100 %
bpaBepmaH AHaTonuim AnekcaHgpoBuMY 10 100 %
BoHr HOaHb 5 100 %
(yneH HabnwopatenbHoro coseta o 27.04.2017)

BbtorvH Oner Bsyecnasosuy 10 100 %
Inopek LLIoH 4H 5 100 %
(4neH HabnogatensHoro coseTa go 27.04.2017)

fonnkos AHppen ®epoposuy 15 100 %
fopooH Mapus BnagnmmnpoBHa 14 93 %
lopernag Banepun Nasnosuy 13 87 %
HeHuncos KOpun Onerosuny 15 100 %
3natkunc benna MnbnHnYHa 15 100 %
KapaunHckuin AHatonun Muxannosuny 14 93 %
MatepcoH JaHKaH 15 100 %
Pucc PanHep 15 100 %

MHormne Bonpockl NOBECTKM AHS 3acefgaHunin Habno-
[aTeNbHOro CoBeTa NpeaBapuUTebHO paccMaTpuBa-
l0TCS COOTBETCTBYOLWMMU KOMUCCUAMUY A5t Bonee

neTanbHoro obcyxaeHusa 1 BbipaboTkn pekomeHaa-

LKA No rosiocoBaHuio Ang HabnogatebHOro coseTa.

Cpeav BONpOCOB, CBSA3aHHbIX C peanmsauymen Ha-
b6nofatenbHbIM COBETOM CBOUX OCHOBHbIX (OyHK-
umin, B 2017 rogy HabntogatenbHbIM COBETOM ObININ
PacCMOTpPEHbI:
) CTpaTervyeckme BONPOChI:
* npuHaTa CTpaTerns obecneyeHns HenpepbIBHO-
cTn 6usHeca bupxuy;
* 0 peanusaunm lMporpamMmmel passutus UT,;
» BOMPOCHI, CBA3aHHbIE C pa3BUTNEM BrsHeca:
® co3[aHa AoYepHssa KoMnaHusa bupxun onsa nHee-
CTULWNI B MIHHOBaUMWN;
° 00 yTBEPXAEHNN TapUPOB CPOYHOrO PbIHKA, Ta-
pudoB 3a y4acTue B TOprax Ha GOHOO0BOM pblHKE
N pbIHKE 0EeNO3UTOB;
° yTBEpPXAeHbl Tapudbl NP COBEPLUEHNN COEOK
C MHOCTPaHHOW BaNtoTON;
e co3pnaH KomMuTeT no pbiHKY AENO3UTOB;
» OCHOBOMOJAaratoLwme OOKYMeHTbI bupxu:
e [IpaBuna INCTUHIa bupxu;
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* [lpaBuna opraHM30BaHHbLIX TOPrOB Ha PblIHKE
cnou;

* yTBepXAeHbl [paBuia opraHM30BaHHbLIX TOP-
roB brp>u Ha BafItOTHOM pbIHKE U PbIHKE Apa-
rOLeHHbIX MeTannoB, Ha GOHOOBOM M CPOYHOM
PbIHKaX;

° yTBEPXAEHbI [TpaBuna gonycka K y4acTuio B op-
raHM30BaHHbIX TOPrax bupxu,;

* yTBepxXdeHsbl [paBuia Aonycka K opraHn3oBaH-
HbIM TOpram Ha (POHAO0BOM PbIHKE U PbIHKe Aeno-
31ToB 1 NpaBunna nposefeHNs TOPros Ha POHAO0-
BOM PblHKE W PblHKE [,eN03UTOB;

» BOMPOCHI, CBSA3aHHbIE C Ppa3BUTUEM KOPNOpPaTUBHO-
ro ynpasneHus:

® MPUHATO peLLeHMne O BbinaTe MPOMeEXYTOYHbIX
avBunaeHOoB bupxu;

® PACCMOTPEHbI UTOTM caMooLLeHkn HabntogaTtenb-
HOro COBETY;

* paccmoTpeH OT4yeT 0 cobnoaeHUN MPUHLUMNOB
1 pekoMeHpaunm Kogekca KoprnopaTnBHOro
ynpasneHus baHka Poccuuy;

® PaccMOTPEH BOMPOC O MPaKTNKe KOPNopaTUBHO-
ro ynpasneHnsa bupxu;



» BOMPOCHI, CBA3@HHbIE C yNPaBeHNEM PUCKAMU:
® paccMoTpeHbl oTYeTbl CyKObl BHYTPEHHEro KOH-

TPOJS O MPOBeEPKE COOTBETCTBUSA AeATENbHOCTU

Brpxun Kak opraHnsatopa Toprosnu TpeboBaHu-

am QefepanbHOro 3akoHa ot 27 mions 2010 roga

Ne 224-®3 «O NnpoTNBOAENCTBUN HENPABOMEPHO-

MY MCMOb30BaHMIO MHCANAEPCKOM NHOoOpMaLMm

1N MaHUMNYMPOBAHMIO PbIHKOM 1 O BHECEHUN 13-

MeHEeHWNI B OTAeNbHble 3aKOHOA4aTelbHble aKThl

Poccunckon ®epepaumny;

npuHsTa MNonuTtrka obecnevyeHmss HeMnpepbIBHO-

cTn 6usHeca bupxun B HOBOW pefakuuny;

opobpeH MnaH obecneyeHns HeMPepPbIBHOCTH

bu3Heca bupxn;

e yTBEpXAeHa MeToavka NnpoBeAeHMs MPOBEPOK
Cnyx601 BHYTPEHHETO KOHTPOS;

e cyyactmem Komuccmm no ayauty Gbina npose-
JeHa 6onbluas paboTa No ayanTy CUCTEMBI BHY-
TPEHHEro KOHTPOS C NPUBIEYEHNEM BHELLHETO
HEe3aBMCMMOTO KOHCY/IbTaHTa, KOTOPbI MOATBEP-
OV afeKkBaTHOCTb CYLLECTBYIOLLMUX CUCTEM BHY-
TPEeHHEero KOHTPONS, a TakXe NpeafoxXun psg
OOMOSTHUTENbHbBIX MEPOMPUATUI, HAaNPaBEHHbIX
Ha fJanbHenllee pa3BUTNE COOTBETCTBYIOLLLEN
npakTUKN KOMAAHUK.

O npouegypax HasHavyeHus, BBeaeHUs
B OOJIDKHOCTb U OGy'-IGHVIH 4yJieHOB
HabnopatenbHOro coBeTta

B cooTBeTCcTBUM c DepepanibHbiM 3akoHOM «O6 ak-
LIMOHEpPHbIX 0b6LLIECTBAX» aKUMOHEpPbI, ABASOLWMeCs

B COBOKYMHOCTM BNafesnbLamm He MeHee 4yem 2 % ro-
nocymnx akumn bupxn, Bnpase BbIABUHYTb KaHAN-
0aToB B HabnogaTenbHbI COBET BUPXM, YMCSIO KOTO-
PbIX HE MOXET NpPeBbILLATh KOIMYECTBEHHbIN COCTaB
HabniogatenbHoro coseta bupxu. Yctasom bupxu
npeaycMOTPEHO, YTO Takue NpenioXeHNs JOXKHbI
nocTynuTb Ha Brupxy He no3gHee yeMm Yyepes 60 gHen
nocsie OKOH4YaHWsa PUHAHCOBOrO roaa.

HE3ABUCMBbIX
ONPEKTOPOB

BXOAW/IN B COCTaB
HabnopatenbHoro

coBeta B 2017 rogy

HabntogatenbHblin cOBET bupku 06513aH paccMoTpeTb
NOCTYNMBLUME NPEANIOXEHNS O BbIABMXEHUN KaHAN-
[0ATOB W MPUHSATH peLleHne 0 BKJIKUYEHWN X B CK-
COK 019 roflocoBaHusa ans n3bpanus Ha Obuiem
cobpaHum akumoHepoB nnmn o6 oTkase BO BKJOYe-
HUW He No3JHee NSATY OHEN NOC/Ie OKOHYaHKS CPOKa,
onpefeneHHoro Ans HanpaBaeHUs NPeasoxkeHun,
TO eCTb He No3aHee 6 MmapTa 2017 roga.

Mo cocTosiHMIO Ha koHew AHa 1 mapTa 2017 roga

Ha brpxy nocTynunu NnpennoxeHns O BbIABUXEHUN
14 kaHpoupaToB B HabntogaTenbHbI COBET ANA U3-
OpaHus Ha rogosom O6LemM cobpaHnn akLMoHe-
poB B 2017 rofly — Bce OHM ObINM BKJIOYEHbI B CMINCOK
058 ronocoBaHms Ha O6uem cobpaHum akUMOHEpPOB.

B pamkax BBeAeHMS B OOKHOCTb ANPEKTOPOB peanu-
3yeTcs NnporpaMMa agantaummn yneHos Habnopartens-
Horo coseTa [NAO MockoBckas bupxa. lMporpammon
npenycMOTpeHbl cneayloLlme MeponpuaTms:

» O3HaKoMJeHMe YneHoB HabnogaTenbHOro cose-
Ta C OCHOBHbIMYW BHYTPEHHUMMW JOKyMeHTamu bup-
XU, pelieHnsmmn Obuero cobpaHumsa akLMoHe-
poB 1 HabntopatenbHOro CoBeTa;

» 03HaKoMneHue YneHoB HabntogatenbHOro
coBeTa C 0630POM UCTOPUM Pa3BUTUS POCCUINCKO-
ro 6MPXKEBOro PbliHKa, OCHOBHOW MH(OPMaLLK-
el o cTpaTterum passuUTUa 1 onepaLmoHHON Aed-
TenbHOCTU bupxn;

» NpoBefeHne NHAMBWAYaNbHbIX BCTPEY C Npeace-
natenem HabntopaTenbHOro coBeta 1 npeacepare-
newm lMpasneHnsa bupxuy;

» NpoBefeHVe NHONBUOYabHON BCTPEYM C ANPEKTO-
pom [JenapTameHTa KOPNOpPaTUBHOIO YNPaBAeHS;

» MpoBefeHVe BCTPEUYN AMPEKTOPA C PYKOBOACTBOM
loynnbl B hopmaTe OQHOAHEBHOIO O3HAaKOMUTENb-
HOro Kypca, NPOBOAMMOrO B Te4eHme ABYX Mecs-
LeB C 4aTbl n3bpaHma B coctaB HabntogatensHo-
ro CoBeTa;

» NpoBefeHWEe NHONBUOYaNIbHOW BCTPEYM C Npes-
cepatenem Komunccum (kommccnin) Habnogatenb-
HOrO COBeTa, YJIeHOM KOTOPOW (KOTOpPbIX) ABNseT-
cst yneH HabniopaTtenbHOro coBeta.



CTPATETMYECKMI OTYHE OB30OP PE3YJIbTATOB KOPMNOPATUBHOE YTMNMPABJIEHUE KOHCOMAMPOBAHHASA OUHAHCOBASA OTHETHOCTb MPNNOXEHWA
[leaTenbHOCTb KOMUCCUIN HabntogaTenbHOro
coseTa B 2017 roay

NHdopmaumsa o6 yuactuu uneHoB HabntopatenbHOro copeta

B 3acelaHUNAX KOMMUCCUN Ha6mon.aTeanoro coBeTa

3anepuop c 1 aHBapsa 2017 roga no 31 gekabps 2017 roga 6b1J10 NPOBEefEHO:

» Komuccus no crparernyeckomy Dons
NJIAHNPOBAHUIO KonuyectBo oT obuiero
HabntogatesibHOro CoBeTa — YeTbipe O4- noceweHuu, kosnyecTea

®.N. 0. abc. 3acelaHUN
HbIX 3aceaHnsa U OAHO 3a04YHOE 3acea-
HWe, B TOM Yncne go rogosoro ObLe- Pucc PanHep 5 100 %
ro cobpaHusa akLMoHepoB 27 anpens Mpencepatens Komuccun
2017 roga 66110 NpoBefeHO ABa 3ace- BpaBepmaH AHaTonui 3 100 %
baHua Komucenuy, nocnie — Tpu 3acefa- AnekcaHgposuy
HUS, BKJTIOYas OQHO 3a04HOE 3acefaHue. Hnen Komucenn ¢ 27.04.2017
Takxxe Obln opraHu3oBaH [eHb cTpaTe- BoHr tOaHb 2 100 %
rum HabnonaTtenbHoro coseTa: Hnen Komuccun fo 27.04.2017
Bbtornn Oner BayecnaBoBuy 3 100 %
YneHn Komunccnm ¢ 27.04.2017
Tnopek LLoH 9H 2 100 %
YneHn Komunccum no 27.04.2017
fonukos AHapen @enoposuy 5 100 %
Herwncos Opuin Onerosuy 4 80 %
MaTtepcoH JaHKaH 4 80 %

» Komwuccusa no aygurty Oonsa
HabniogatensHoro coseta — LWeCTh 3a- Konunuecreo ot o6uwero
ceflaHun, BKIKOYasa YeTblipe OYHbIX noceteHnn, konnuecrsa

A ! P ' ®. 1. 0. abc. 3acepaHum
B TOM 4ynce Tpun 3acegaHusa Komumc-
cnm BbINo NpoBefeHo Ao rogosoro O6- MatepcoH aHkaH 6 100 %
Lero cobpaHuns akLMoHepos 27 anpe- Mpencenarens Komncenn
nsa 2017 roga v Tpy — nocne: fopooH Mapus BnagnmmnpoBHa 6 100 %
Pucc PanHep 6 100 %

» Komuccmsa no HasHaueHUaM Dons
1 BO3HarpaxaeHMam KOHW-IeCTBP oT obLero
HabntopatensHoro coseta — 13 3ace- nocetennv, Konmuecrsa

ton . 1. 0. abc. 3acefgaHum
OaHui (8 Tom yncse 10 ouHbix). [o ro- -
[0Boro O6LLero cobpaHs akLMoHe- E"'CC PaitHep . 13 100 %
poB 27 anpens 2017 ropa 66110 PEACEAaTENs Romncnn
npoBeneHo ABa 3acefaHuns Komuccmu, [eHvcos tOpuin Onerosuy 12 92 %
nocsie — ogMHHaALUaTb 3aCedaHni;
lfopaoH Mapusa BnagumupoBsHa 2 100 %
YneH Komuccnm go 27.04.2017
Bbtornx Oner BayecnaBoBuy 1 100 %
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YneH Komuccum ¢ 27.04.2017




» Komuccus no Gropkety
HabnopatenbHoro coseTa — ge-
BATL (B TOM YMCNe WeCTb OYHbIX)
3acenanHunn. Jo rogosoro O6uiero
cobpaHus akumnoHepoB 27 an-
pens 2017 roga 610 NpoBeae-
HO Tpu 3acenaHus Kommccmm, nocne —
LecTb 3aceaHunin:

» Komuccusa
rno TeXHNYecKom NosInTuke
HabntopatenbHOro copeta — Ba o4-
HblX 3acefaHuns (nocne Obulero cobpa-

HUA akuMoHepoB 27 anpena 2017 roga):

» Komuccus no ynpaeneHuio puckamm
HabnopatenbHoro coseTa —
MATb OYHbIX 3acefaHnit,
B TOM YMcsie 40 rogoBoro
O6uero cobpaHusa akLLMOHEPOB
27 anpens 2017 roga 6b1n10
npoBefeHo ofHo 3acedaHne Komumc-
1K, Nocsie — YyeTblpe 3acefaHus:

Aonsa

Konunuecteo oT obuwero
noceweHun, KoNnm4yecTBa
®. 1. 0. abc. 3acepaHum
lfonukos Angpen ®egopoBny 9 100 %
Mpencenatens Komuccnm
€27.04.2016
BpaBepmaH AHaToNMM 6 100 %
AnexkcaHApoOBUY
Ynen Komunccnm ¢ 27.04.2017
Inopek LLIoH 9H 3 100 %
YneHn Komunccnm go 27.04.2017
lfopernap Banepwuin MNaBnosuy 8 89 %
Odonsa
KonuuectBo oT obwero
noceweHun, KOJInyecTBa
®. 1. 0. abc. 3acefaHun
KapaumHckunn Anatonui 2 100 %
Muxannosuy
Mpencenatens Komuccnm
lfonnkoB AHgpen ®enopoBuy 2 100 %
Aons
KonunuectBo oT obuwero
noceweHun, Konu4yecTtBa
®. 1. 0. abc. 3acepaHui
[eHuncos KOpun Onerosumy 5 100 %
Mpegcenatens Komuccnm
lopernag Banepwun MaBnoBuy 5 100 %
lnopek LLoH AH - -
YneH Komuccnm go 27.04.2017
BpaBepmaH AHaTONMI 4 100 %

AnekcaHapoBUY
Ynen Komuccnm ¢ 27.04.2017
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CTPATETMHECKWI OTH

3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

A OUHAHCOBAA OTHETHO

CONMMANPOBAHH

} KOMUCCH4A No Ayanty

OcHOBHOM Lenbto featensHocTy Komuccmm no ayam-
Ty aBnsieTcs obecnevenne spdpekTuBHOM paboThbl
HabntopatensHoro coBeTa bupxmn B pelieHnmn Bon-
POCOB, OTHOCSLLMXCA K KOHTPOJIO 338 (PMHAHCOBO-XO-
3AMCTBEHHOW OeATeNbHOCTbIO.

OcHOBHbIMW 3aga4amun Komuccnum no ayamTy
ABNSIOTCS:

» KOHTPOb, aHaNN3, a TakxXe y4yacTue B paccMoTpe-
HUKW BONPOCOB B 06/1acTn Byxrantepckoi (hbrnHaH-
COBOW) OTYETHOCTY;

KOHTPOJb, aHaNu3 1 olleHKa B 0bnacTu ynpasne-
HWSA PUCKaMW U BHYTPEHHEro KOHTPONS;
obecneyeHne He3aBUCUMOCTN U OO BEKTUBHO-
CT1 B 061aCTN BHYTPEHHErO U BHELUHEro ayanTa;
KOHTPOJb B 061aCTU NPOTUBOAENCTBUSA HEQOD-
POCOBECTHbLIM AecTBMAM paboTHNKOB bup-

KW U TPETbUX NnL;

copencTene obecneyeHunto hakTUHECKOro yya-
cTusi YneHos HabnwgaTtensHoro coseta bup-

KW B OCYLLLECTBEHUN KOHTPOS Y YyCTaHOBEHMIO
NX NepcoHasibHON 0CBEAOMIEHHOCTA B OTHO-
LWEeHUN (PUHAHCOBO-XO39NCTBEHHON AesTeNbHO-
CTW bupXun 1 koMnaHwm Mpynnel;
npenBapuTesbHOE PacCMOTPEHME, aHaN3,
pa3paboTka 1 NpefocTaBeHne 3ak/oye-

HWUI 1 pekoMeHOaunn HabnogatensHOMy co-
BeTy bup>un no Bonpocam, kacatommcst hyHK-
uum 1 3agay Kommnccnm no ayauTy;

NoAroTOBKa OLEHKM 3aKtoyeHns ayamtopa bup-
XMW 1 ee npefocTaBieHNe B Ka4eCcTBe MaTepuma-
nos Kk rogosoMy ObLemMy cobpaHunio akLMoHe-
pPOB bupxW.

A4

v

v

A4

A4

A4
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Coctas Komuceunm:
» npepcepatens Komucenn — . MaTepcoH;
» yneHbl Komuceunn: P. Puce, M. B. TopgoH.

B 2017 rogy cocTosnock WecTb 3acegaHuin Kommecnm
no ayanty HabniogaTenbHOro coBeTa, U3 KOTOPbIX Ye-
Thlpe NpoLWIo B o4HOM hopme. Ha 3acegaHnsx 6ui110

paccMoTpeHOo 28 BOMPOCOB.

OcHOBHble BONpOChI, koTopble B 2017 rogy paccma-
Tpuneasna Komumccns n no KoTopbiM NpeacTaBasana co-
OTBETCTBYIOLLME pekoMeHAaumnn HabnogatensHomy
coBeTy, ObINKn CBA3aHbI C pe3ybTaTamu paboThl BHe-
WHero ayamMtopa pynnbl, paccMOTPEHMEM KOHCOMU-
OMPOBaHHOM (DMHAHCOBOW OTYETHOCTHU, paccMoTpe-
Hnem oTveToB Cy>XObl BHYTPEHHEro ayanTa.

Ocoboe BH1UMaHWe KoMmuccma no ayauTy yaenuna
peanusaumm npoekTa «Ayaut obLLen cucTeMbl BHY-
TPEHHEro KOHTPOJIs», @ TakXe peannsalum npor-
paMM pa3BuTUS MHDOPMaLMOHHON Be3onacHoCTH
1 HenpepbIBHOCTN Br3Heca.

B 2017 rogy no pekoMmeHaaumnm Kommccmm no ayan-
Ty HabntogaTtenbHblin coBeT pekoMeHgoBan ObLue-
My cObpaHmio akLMOHEPOB N36paTh HOBOIO BHELLHE-
ro ayaMTopa, U COOTBETCTBYIOLLEeE peLleHme Bbi1o
NpuHATO Ha rogosom O6uwem cobpaHun. B ceHTabpe
2017 roga Komuccnst no ayauty obcyamnna c HoBbIM
BHELWHWM ayaAnTOpoM — koMnanuei Deloitte — cTpa-
TEernto ayamTa B OTHOLEHMN OTYETHOCTM MO UTOraMm
2017 roga, a B fekabpe — NpoMexXyTOYHbIe UTOTU
ayLANTOPCKON NPOBEPKMU.

Takxxe Komumcens ocyLuecTsmia OLEHKY ayaAnTOPCKOro
3aK/IOYEHUS B OTHOLLEHUN Byxrantepckoin (hrHaHco-
BOW) 0TYeTHOCTM bupxu 3a 2016 rof v NnpeacTaBuia
pekomeHgaumm HabniogatenbHOMY COBETY MO npe-
MUPOBaHMIO pykoBOAMTENSA N paboTHMKOB CryObl
BHYTPEHHero ayamTa bupxwu no pesynsratam ges-
TensHocTn B 2016 ropay.

Komuccns npoBoamia BCTpeUn ¢ KOMaHOaMu BHe-
LWHUX ayAUTOPOB brpxn 1 BbICOKO oLeHnna s dek-
TUBHOCTb NPOLLECCOB NPOBeAEHNS BHELIHEro ayamTa.



} KOMUCCUA NO HASHAYEHUAM U BO3HATPAXKAEHUAM

OcHoBHOW Lienbto geaTenbHocTn Komnccnm no Ha-
3HAYEHUAM 1 BO3HArpaxaeHnsm aBnseTcs obecne-
yeHue 3 dekTUBHOM paboTbl HabnogatensHoro
coBeTa bupxu B peleHnr BONPOCoB, OTHOCALLMXCS

K 0esaTenbHOCTY brpku, a Takke NHbIX 0OLLeCTB, Ha-
XOAALWMXCA MOL NPSAMBIM UK KOCBEHHBIM KOHTPO1EM
Bupxu, B 061acTn Ha3HaYeHNIM 1 BO3HArpaXxaeHui
4YNeHOB HabgaTeNbHbIX COBETOB, MCMONMHUTEbHbIX
OpraHoOB yNpPaBAeHUS N UHbIX KJIOYEBbIX PyKOBOAS-
LMX PabOTHMKOB, Y1EHOB PEBN3NOHHbLIX KOMUCCUIA.

OcHOBHbIMM 3aga4amMu Kommnccmm no HazHavyeHu-

M U BO3HarpaXkaeHuam ABNsA0TCa npeaBapuTenb-

HO€e paccMOoTpeHMe, pa3paboTka U NpefocTaBeHne

pekoMeHZaLnin 1 3akoveHuin HabnwogatensHomy

coBeTy bupxu, a Takxe HabtofgaTeIbHbIM COBETaM

KOMMaHun Mpynnbl No BONpocam:

» OCYLLEeCTB/IEHUS Ka4pOBOro niaHnpoBaHus (nna-
HUPOBAHWSA NPEEMCTBEHHOCTH), ycuneHusa npodec-
CMOHaNIbHOrO cocTaBa M 3pdekTUBHOCTU pabo-

Tbl HabNOOATENbHbBIX COBETOB;

» popmmnpoBaHmsa 3pdeKTUBHON 1 Npo3pay-

HOWM NPaKTUKW BO3HArpaxaeHus, KoTopoe nosy4a-
0T YneHbl Habn4aTeNbHbIX COBETOB, YS1eHbl KOJI-
NervanbHOro UCNOTHUTENBHOIO OpraHa 1 N1Lo,
ocyuecTeasolee GyHKLAN eAUHONINYHOTO UCMO-
HUTEeNbHOro opraHa (aanee — YieHbl UCMONHUTENb-
HbIX OPraHoOB yMpaBfieHWs), a TakXXe UHble KJtoYe-
Bble pykoBoAasaLne paboTHUKY;

» NMPUOPUTETHbLIX HaNpaBieHW AeaTensHoCTn bup-
XM 1 KOMMNaHWM Mpynnel B 061aCTN HazHaYeHWi
1 BO3HarpaxaeHni 4neHoB HabnoaaTenbHbIX Co-
BETOB, YJIEHOB UCMOJSTHUTENbHbLIX OPraHOB yrpaBJsie-
HWS 1N MHBIX KJTIOYEBbIX PyKOBOAALLNX PabOTHUKOB,
YNEHOB PEBU3NOHHbBIX KOMUCCUIA;

» MONUTUKM U CTaHOAPTOB No Noadbopy KaHanAa-
TOB B YJIeHbl HabNtoOaTebHbIX COBETOB, YJle-

Hbl UICMONIHNUTEIbHbIX OPraHOB yNpaBieHNs,
HanpaBIEHHbIX HA NPUBEYEHME KBaNNPULUNPO-
BaHHbIX CNEeLManncToB;

» BbIpaboOTKM KlOYEBbIX MOKa3aTenemn
3pdekTUBHOCTN AN TON-MEHeOXXepOB
N OLEHKN UX LOCTUXEHUS.

CocTaB Komuccnm:
» npenceparens Komuccnm —P. Pucg;
» uneHbl Komuccun: O. B. BbtoruH, HO. O. leHncos.

B 2017 rogy coctosanock 13 3acegaHunnm Kommnccnm

Mo Ha3Ha4YeHUsIM 1 BO3HarpaxaeHusm Habnoga-
TeNbHOro COBETA, Ha KOTOPbIX ObISIO PAaCCMOTPEHO
56 BOMpPOCOB.

OcHOBHble BONpOChl, koTopble B 2017 rogy paccma-
TpvBana Komuccns n no KoTopbiM NpeAcTaBasaa co-
OTBETCTBYIOLNE pekoMeHAaunn HabniogatensHoMy
coBeTy, OblNN CBA3aHbI C NNaHUPOBAHNEM NepCo-
HaJIbHbIX COCTaBOB HabtoaTeIbHbIX COBETOB bup-
xu, HKO AO HPA, HKO HKLL (AO), c oLleHKOM He3aBu-
CUMOCTU KaHAWAATOB 1 YneHoB HabntogatensHOro
coBeTa bupxu, c camooLeHKkomn 1 obyyeHnem YneHoB
HabntogatenbHoro coseta bupxu, C NpoLeccom Bbl-
OBUXeHWS KaHOnaaToB B cocTaB HabnogatenbHOro
COBETAa, C OLEHKOW Lieniecoobpa3HoCTM NepecMoTpa
pa3Mepa BO3HarpaxxaeHns AMpeKTopoB 1 YneHoB Pe-
BU3NOHHOW KOMUCCUN, C BbIpabOTKOM pekoMeHaaLni
no onpeaeseHnio N oLeHKe JOCTUXEeHNS obLyeKkop-
NOpaTUBHBIX KJTIOYEBbIX MOKa3aTenen esTeNbHOCTH
(uenen) Moynnbl U MHAMBUAYANbHBIX K/IOYEBbIX MO-
KazaTenem 0esTeNIbHOCTU YI€HOB UCMOHUTENbHbIX
opraHoB ynpasfieHus, aMpekTopa JenapTameHTa
KOPNOpPaTUBHOIO ynpaBaeHNs bupxu, MHbIX KtoYe-
BbIX PYKOBOAALLUMX PabOTHUKOB KOMNaHmi Fpynnbl,
CMPOrpamMMor NPeeMCcTBEHHOCTM MeHegXKMeHTa

1 MPOJIOHTraumen NOTIHOMOYMN YNEHOB NCMOTHU-
TeNbHbIX OPraHoOB, a TakXXe C ONUMOHHONM Nporpam-
MoW ANnst MeHeaxMeHTa. OcHOBHOM hokyc paboThl
Komuccuum B 2017 rogy 6bin HanpasieH Ha BbipaboTky
pekoMeHAaLMN B OTHOLIEHNN KaHANAATYpbl Npeace-
natensd MNpasneHns bupxu, 4 MONHOMOYMS NCTeKa-
toT B gaty rogosoro O6uero cobpaHus akLlMOHepoB
Bupxwu B 2018 rony, npoasieHne NOAHOMOYUI Npes-
cepnatens MNpasnexHnsa HKO AO HPL v npeacepnatens
MpasneHns HKO HKL, (AO), a Tak>xe Ha NoucK 1 Npu-
BJieyeHne HOBOro hMHAHCOBOro AnpekTopa bupxu.
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3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

CONMMANPOBAHHAA ®UHAHCOBAA OTHETHO ) [TPVIOX

} KOMUCCHUA NO CTPATETMHECKOMY NMJTIAHUPOBAHUIO

OCHOBHOW LieNbto AesaTenbHOCTUM KoMuccmm no cTpa-
TErmyeckomy niiaHNMPOBAHWIO SIBNIIETCS MOBbILLEHNE
3ddekTUBHOCTY paboTbl brupxn 1 ee foYepHUX 1 3a-
BMCUMbIX ODLLECTB, @ TakXXe 0OLLeCTB, HaXOAALLMX-
Cs N0 NPSIMbIM MY KOCBEHHBLIM KOHTPOEM brupxu,
B [OJITOCPOYHON 1 CpeJHECPOYHON NepcrnekTmBe.

OcHOBHble 3a4a4n Komuccnm no cTpaTernieckomy

NAaHNPOBAHMIO:

» cOorflacoBaHue cTpaTernyeckmx Lenewn,
KOHTPOJIb peanunsaumm cTpaTermm, KOppPekTUpPoB-
Ka CyLLeCTBylOLLEN CTpaTernm pasBuTus;

» CcOorflacoBaHue NPUOPUTETHbBIX HAMPaBEHWN
LeaTenbHOCTY;

» BbipaboTka pekomMeHaaumin No ANBULEHOHOM
NONNTUKE;

» oLeHKa 3PPeKTUBHOCTN OeSTENbHOCTU B CPeAHe-
CPOYHOM N AOITOCPOYHON MEPCMEKTUBE;

» NpenBapuTeslbHOe PacCMOTPEHME U BbipaboT-
Ka pekoMeHZaLun No BONpocam y4acTus B Apy-
rMX opraHu3aumnsax;

» oueHKa [OBPOBOSbHbLIX 1 06A3aTeNbHbIX NpenJso-
XeHWN 0 NpnobpeTeHnn akLmnn bupxu;

» paccMoTpeHune hMHAHCOBOM MogeNu N Mofe-
TN OLLEHKU CTOUMOCTN BM3HEeCa 1 ero CErMeHTOB;

» PacCMOTpPEHMe BOMPOCOB peopraHmnsa-
U111 NMKBMaaunK;

» PacCMOTpPEHME BOMPOCOB M3MEHEHMSI OpraHu3auu-
OHHOW CTPYKTYpPbI;

» PacCMOTPEHME BOMPOCOB PeopraHn3aLmnm
O13HeC-NpoLEeccos.

} KOMUMCCH4A no YNrPABJIEHUIO PUCKAMU

OcHoBHoOM 3aa4ern KoMnccum no ynpasneHumto puc-
Kamu SBNSeTCA y4acTue B COBEPLUEHCTBOBAHUN CUC-
TeMbl yNPaBIEHNS ONEPALIMOHHBIMU, IOPUANYECKM-
MU, PeNyTauNOHHbLIMU, CTPATErMYECKUMU N UHBIMU
bu3Hec-pnckamu HeHaHCOBOro XapakTepa bupxu
N KOMMNaHWK Mpynnbl B LLESISX NOBbILWEHNSA HaAEXHO-
CTN VN 3PPEKTUBHOCTM AesATeNbHOCTU brpxu.

Komuncecmsa TecHo B3anmopencrayet ¢ KomuteTom

no puckam HabntogatensHoro coseta HKO HKL, (AO),
B KJTIO4YEBYH0 KOMMETEHLMIO KOTOPOro BXOAUT aHanm3
PNHAHCOBLIX M HEPUMHAHCOBBIX PUCKOB KPeauTHOM
opraHmMsaLnm Kak yacTu Fpynnbl.
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CocTtaB Komuccnn:

» npencepartens Komncenm —P. Pucg;

» yneHbl Komuccum: A. A. bpasepmaHn, O. B. BbtoruH,
A. ®. Tonukos, 0. O. deHuncos, [. NaTepCoH.

B 2017 rony cocToAanoCh NATL 3acefaHni
Komuccum no cTpaTernyeckoMy naaHnNpoBaHMIO
HabntopatensHOro coBeTa, Ha KOTOPbIX ObINO pac-
CMOTPEHO 36 BONPOCOB.

OcHoBHble Bonpochl, koTopble B 2017 rogy paccmar-
puBana KomMuccnsa n no KOTopbiM NpenctaBiagna co-
OTBETCTBYOLUME pekoMeHaaumm HabnogatensHomy
coBeTy, O6blSIM CBA3aHbI C BONPOCAMU YNPaB/IEHUS UH-
HOBaLMSAMM, BKJKOHYAs BOMPOC O CO3OaHUN LOYEpPHeN
KOMMaHUN AN OCYLLeCTBIEHNA MHBECTULIMIA B UHHO-
BaLMM N GUHTEX 1 y4acTusa B Accounaunm OuHTex,
KOHTPOAS peanusauum ctpaternum bupxu, Bkoyas
CTpaTerunio pa3BuUTUS PO3HUYHbBIX MHBECTOPOB, 1 Pas-
BuTUsa ctpaternm HKO AO HPL, BO3MOXHOCTM co3aa-
HUSI N NPOABMXEHUS HOBbIX MHDOPMALIMOHHbIX NMPO-
OYKTOB, aKTyaslbHOCTN KPUMNTOAKTUBOB B Ka4ecTBe
HOBbIX BO3MOXHOCTEN A1 6u3Heca.

CocTaB Komuccnm:
» npepcepatenb Komuccnm — 0. O. leHncos;
» yneHbl Komuccuu: B. T1. Topernag, A. A. bpaBepmaH.

B 2017 rogy cocTosnock NaTb 3acefaHnm Kommnccnm
no ynpaeneHuto puckamu HabnogatenbHOro coBeta,
Ha KOTopbIx ObIS10 paccMOTpeHo 24 Bonpoca.

OcHOBHble BONpOChl, koTopble B 2017 rogy paccmart-
pvBana Komuccns 1 no KoTopbiM NpeacTaBsia co-
OTBETCTBYIOLLME pekoMeHdaumnmn HabnogatensHomy
coBeTy, ObINKW CBA3aHbI C PEryNsipHbIM aHaIM30M OT-
4yeToB 00 ynpaBaeHNN PasanYHbIMU BUAAMU PUCKOB
lpynnbl, BKIOYast PUCKU HEMPEPBIBHOCTH AeaTenb-
HOCTW, ONepaLoHHbIe U Hble BUAbI PUCKOB, C Bbl-
paboTKom cTpaTerum pa3suTng MHMOPMaLMOHHON
6e30nacHOCTN N HeNpepbIBHOCTY B13Heca, pe3ysb-
TaTaMu ayanTa BHYTPEHHUX MPOLLECCOB N KOHTPOS
B [pynne, c U3MeHEeHNSIMN B peryanpoBaHnn ges-
TeNbHOCTN HaLMOHaNbHOrO KIMPUHIOBOTO LieH-
Tpa Kak koMnaHuu Fpynnbl 1 Ux BAnSHWeM Ha lpynny
B LLeSIoM.



} KOMUCCUA NO BIOAXKETY

OcHoBHOW Lenblo fesTenbHocT Komuecmm no 6oa-
XeTy siBnseTca obecneveHune KoHTpons Habnwoaa-
TenbHOro coseTa bupxu 3a o6paszoBaHMeM K pacxo-
OOBaHMEM OeHeXHbIX CPeACcTB, NpedHa3HaYeHHbIX
Ons h1HaHCOBOro obecneyeHns nestenbHoOCTH bup-
XU W KOMNaHui Mpynnebi.

OcHoBHble 3aga4un Komuccnm no Grogxery:

» onpefeneHne NpUHLMNOB obpa3zoBaHms boa-
XeTa W pacxodoBaHua cpencTs bupxn n komna-
HWI Mpynnbl;

» CBOEBpeMeHHOoe N focToBepHOe hopMUpOoBa-
HWe NAaHoBbIX BI0AXETOB bUPXK B LLeIOM 1 OT-
OeNbHbIX CTPYKTYPHbIX NogpasfeneHnn n komna-
HW Tpynnebl;

» obecneyeHre onepaTMBHOIO ynpasneHus 6logxeT-
HbIM NpoLeccom Bupxu n KomnaHum Fpynnel;

» oueHka 3hHEKTUBHOCTYM BIOOXKETHOTO
npouecca bupxun n komnanum Mpynnel.

} KOMWCCUA NO TEXHUYECKOW NOJINTUKE

OCHOBHbIMY LensaMu gestenbHocTn Komuccmm no Tex-
HNYECKOW NONNTUKE ABNAIOTCS Pa3BUTUE M NOBbILLe-
HWe 3hPeKTUBHOCTN PaboTbl BUPXKM 1 KOMMAHWIA
Mpynnbl NOoCpeacTBOM NOArOTOBKM PEKOMEHAALNIA

M 3KCMePTHbIX 3aKoyeHnin ans HabniogatenbHoro
coBeTa bupxu, coBeTOB AMpPeKkTOpoB (HabntogaTenb-
HblX COBETOB) KOMMAHWUM TPYNMbl 1 UX KOMUCCUIA, @ Tak-
e AN19 ICMOJSIHUTESTbHbIX OpPraHoB brpxu n komna-
HUW TpynMbl MO BONPOCaM TeEXHUYECKOW NOJINTUKN

N Pa3BUTUA MHDOPMAELMOHHBIX TEXHOIOMUIN 1 NPO-
rpamMMHOro obecneyveHnst BUpPXM 1 KomnaHum Mpynnel.

OcHoBHbIMK 3aga4amMn KOoMUCCUM NO TEXHUYECKON

NoNNTUKE ABNSOTCA:

» ocyuecTBieHne 3pheKTMBHOIoO B3aMMO4eNCcTBMA
Brupxu 1 komnaHu Mpynnel ¢ y4acTHUKamMK Gupxe-
BbIX (PMIHAHCOBbIX M TOBAPHOIO PbIHKOB — MOJ1b30Ba-
TensaMu NPOrpamMMHO-TEXHUYECKUX CpeacTB Mpyn-
Mbl — N0 BOMPOCaM TEXHNYECKOM MOSIUTUKN
N Pa3BUTUS MHDOPMALMOHHbLIX TEXHOMOTNIA U NPO-
rpaMmHoro obecneyenHuns;

» ONTUMM3ALMS MPOLECCOB MOMHOMO Y BCECTOPOHHErO
y4eTa NnoTpebHOCTeN yHaCTHUKOB BUPXKEBbIX PUHAHCO-
BbIX 1 TOBAPHOIO PbIHKOB B Pa3BUTUN MH(OPMALMOH-
HbIX TEXHOOM NI 1 MPOrPaMMHOro obecrneyeHus;

» KOOpAMHaLMsa paboT no Bonpocam TexHnyec-

KO NoNnTUKM BHYTPU Mpynnbl n obecneyeHne LeHx-
Tpanu“30BaHHOM NONNTUKN B BONPOCAX, OTHOCS-
LLMXCS K KoMneTeHumm KoMmnccmn.

CocTaB Komuccnm:
» npepcepatenb Komuccnm —A. @. Tonmkos;
» uneHbl Komuccnm: A. A. bpasepmat, B. T. fopernsg.

B 2017 rogy cocToanock AeBATh 3acedannm Komuccmnm
no 6toaxeTy HabntogaTenbHOro COBETa, Ha KOTOPbIX
Oblno paccmoTpeHo 43 Bonpoca.

OcHOBHble BONpOChl, koTopble B 2017 rogy paccma-
TpunBana Komunccns n no KoTopbiM NpeacTasnana co-
OTBeTCTBYlOLME pekoMeHAaumnn HabnogatensHoMy
coBeTy, Bblnn CBA3aHbI C NaHUPOBAHNEM MU KOHTPO-
JNleM UCMOSTHEHNS! KOHCONMUAMPOBAHHOMO Broaxe-

Ta, conpepeneHnem pasmepa MBUAEHOOB B COOT-
BETCTBUW C AUBUAEHOHON MOJINTUKOWM, B TOM Ynce

B OTHOLLEHMM JOYepPHUX KOMNaHui brupxu, conpe-
peneHvem TapmndoB 415 BCEX PbIHKOB bupxu n ag-
(PeKTUBHOCTU NCMNONBb30BaHWSA MapKETUHIOBbIX Ne-
pVOLO0B, C BbIPabOTKOM peKOMeHAaLMA B OTHOLLIEHUN
HeOBWXMUMOCTU, Haxo4ALeNncs B COBCTBEHHOCTH
Bupxun, c KOHTPONEM NCNONHEHMS BI0OXKETOB NPUO-
pUTETHbIX NpoekToB. OA4HON 13 Hanbonee 3HaYNMbIX
pekomeHZaumin Komuccmm no BogxeTy ctana peko-
MeHaLMs BbINAaTUTb MPOMEXYTOYHbIE ANBUAEHbI
no ntoram nepsoro nonyrognsa 2017 roga.

CocTta Komuccnn:

» npepcepatens Komuccnm —A. M. KapadnHckuin;

» yneHbl Komuccum: A. ®. fonukos, B. . nbeHko,
B. 4. Kypnanguumk, A. A. HetBepyxuH, M. A. XacuH,
0. A. fpues.

B 2017 rony coctoanock ABa 3acefanHna Kommecnm
Mo TEXHNYECKOW NonnTuKe HabnogaTeibHOro cose-
Ta, Ha KOTOpPbIX ObISIO PAaCCMOTPEHO YeTblpe BOMpOCa.

OcHOBHble Bonpochl, koTopble B 2017 rogy paccmar-
puBana KoMmncecna 1 no KoTopbsiM NpeacTasfisnia co-
OTBEeTCTBYIOLWMNE pekoMeHgaunmn HabnogatensHo-
My COBETY, ObINIM CBSAI3aHbI C OTYeTaMuM O peanunsaLmm
nporpamMMbl Pa3BUTUS MHHOPMALMOHHbLIX TEXHOO-
ruv fpynnel, pesyasTataMmu ayamTta NpoLeccoB 3KC-
nayaTtaumm n paspabotku B chepe VT, obecneyeHnem
NT-6e30nacHOCTY 1 HeMPepPbIBHOCTH paboTbl brpxu,
BbIOOPOM NepcrnekTUBHbIX pelleHnin ns obpaboTkum
bonblnx 06beMoB AaHHbIX (big data).
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CTPATEMMYECKII OTHE Ob

OB KOPMOPATUBHOE YNPABJIEHUE

KOHCONMMANPOBAHHAA PUHAHCOBASA OTHETHOCTb

OueHka paboTbl HabntogatenbHOro coBeTa i KOMUCCUN

MpeanocbiKM N OCHOBaHUA ANdA npoBegeHus
OLeHKM

B cooTBeTCTBMM C pekomeHZaumsamMm poccmiickoro Ko-
[eKca KoprnopaTMBHOIO yNpaBAeHUs 1 NyyLlen me-
XOyHapOAHOW NpakTuKon HabntogaTenbHbIi COBET
Bupxun exerogHo NPoBOAUT CaMOOLLEHKY 3hdek-
TUBHOCTU CBOEW [eATENbHOCTH, a Tak)Ke CAMOOLIEHKY
KOMMNEeTeHLUNN.

B 2017 rogy Komuccms no HazHavyeHnsiM 1 BO3Harpa-
XOEHUSIM NepecMoTpenia nyn Heobxoammelx ans Hab-
nogatenbHoro coseta komneteHuun. o 2017 roga

B Ny HeOBXOAMMBbIX KOMMNETEHLMI BXOANAN cnefyto-
wme komneteHumn: T B prHaHCOBOM oTpacau, Me-
XayHapoaHas bupxesas UHAYCTPUS, MHDPACTPYKTypa
(p1HAHCOBOTO pbIHKa, yNpaBieHne onepaLMoHHbIMM
puckamu, ynpasneHue UHaHCOBbIMU puckamu, hu-
HaHCOBbIN aHaNu3 1 brOXeTUPOBaHNE, PUHAHCOBaS
OTHYETHOCTb W ayAuT, a TakxXe KafpoBas NoanTuKa u co-
BpeMeHHble MOAXOAbl K MOTMBaLMM TON-MeHeKMeH-
Ta. lNocne nepecMoTpa nysa B KayecTse HeOOXOAUMbIX
KOMMETEeHLUMNI CTanu paccMaTpuBaThcs MHPPaCTpyK-
Typa MHaHCOBOrO pbIHKA, BpxeBas MHOYCTPUS, NH-
hopMaLMOHHbIE TEXHONOTWW ANS LeHTPaIM30BaHHOM
NHPACTPYKTYPbI PbIHKa, YyNPaBAeHWe onepaLnoHHbI-
MU 1 PUHAHCOBBIMY PUCKaMW, ypaBaeHue Kanuta-
NIOM (MHBECTULMN, ONBUAEHAbI), PUHAHCOBBIN YYeT,
KagpoBas NOINTMKA Y COBPEMEHHbIE MOAXOAb! K MO-
TUBaLMW TOM-MeHeOKMEHTa, ypaB/ieHne NHHOBaLMA-
MW, MOCTTPENONHIOBbIE YCIYTY, a TakXKe perynatopHas
cTpaTerus.

Llenn u 3apaum oueHKun

Llenbto npoBefeHNst OLEHKN SABSIETCH MOHUTOPUHI
ONHAMUKM MO3UTUBHbIX U3MEHEHUI B MpakTuke aes-
TenbHOCTU HabntogatenbHOro coBeTa, oLieHka pabo-
Tbl KOMUCCUI, HE3AaBUCUMbIX ONPEKTOPOB U Npeface-
patena HabnogatensHoro coseta. OOHUM 13 BaXKHbIX
aCneKkTOB OLIEHKM SIBSIETCS NOJIyYeHME Pa3BEPHYTON
obpaTHoW cBsA3M OT YneHoB HabntogaTensHOro cogeTa.
B xome caMooLeHKN KoMNeTeHLnIM YieHbl Habntona-
TENIbHOro COBETA NPEeACTaBASIOT 06PaTHYIO CBS3b OT-
HOCUTENIbHO COOTBETCTBMSA COBCTBEHHbIX 3HAHUN U Ha-
BbIKOB MyJly NPUOPUTETHBIX AN HabnogatenbHOro
COBETa KOMMETEHLWN.

Ona nocTukeHns 3Tux uenen 6b1mM peLlleHbl HeCKOSb-
KO 3a4ay:

» OLeHKa ponn 1 dyHKuM HabnogaTenbHoOro coBe-
Ta N KOMUCCUA B CUCTEME KOPMOPATUBHOIO yrpas-
nenHusa bupxu;

onpeneneHune cteneHu cbanaHcMpPOBaHHOCTU COCTa-
BOB HabntogatesibHOro coBeTa i KOMUCCUI;

OLleHKa KayecTBa B3anmopaencrema Habnogatens-
HOro COBETa C KOMUCCUAMU U MEHEOXKMEHTOM,

a Tak>Xe Ka4yeCTBO B3aUMOLENCTBUSA MEXAY ye-
HaMu HabntogaTenbHOro CoBeTa 1 MeXy YieHa-
MU KOMUCCUIA;

OLeHKa KayecTBa opraHm3aunmn gesatelbHOCTU
HabntopaTtenbHOro coBeTa U KOMUCCURA;

v

A4

v
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» KOHLEHTpauusi BHUMaHus YneHoB HabnopgatensHo-
ro COBETa U KOMUCCUI Ha MPUOPUTETHbIX 3adavax;
bopmMynmMpoBaHne MHNLMATUB, HaNPaBIEHHbIX Ha CO-
BEPLUEHCTBOBaHMe geatenibHoCcTM HabntogatenbHo-
ro CoBeTa U KOMUCCUIA;

oLeHKa Hanm4yms B coctase HabntogaTenbHoro cose-
Ta AOCTAaTOYHOrO KOMIMYECTBa 3KCNepToB, 0bnanato-
LLMX HeobXxoaMMbIMK ANs ycnelHon paboTbl Habnto-
0ATeNbHOro COBETa KOMMETEHLMAMMU.

v

v

OTnmMynTENbHOM 0COBEHHOCTBIO OLEHKM, OCYLLECTB-
nenHown B 2017 rogy, ctana aBToMatm3auns npoLecca
OLleHKW, KOraa AMpekTopa NpoBOANM OLIEHKY C 1C-
nosb30BaHWeM cneumanbHO NOArOTOBIEHHON aBTOMa-
TN3MpPOBaHHOM POPMBbI Ha BeG-pecypce. 3TO cnocob-
CTBOBaNO Ooee KayecTBEHHOMY MOJyYeHnio 0bpaTHOM
CBS131, MOCKOSIbKY MPW BbIOOpE OTAEbHbIX BapMAHTOB
OTBETOB BHeceHWe COBCTBEHHOrO Pa3BepPHYTOro KOM-
MeHTapus ObI10 06s3aTeNbHbIM.

Y4yacTHUKM Ol eHKN

B camoolieHke HabntogatenbHOro coBeTa npuHSAIM
yyacTve 0eBsiTb YesioBeK 13 12, Npu 3TOM BCe y4acTHU-
KN OTBETUSIM Ha MOCTaBMIEHHbIE BOMPOCHI 1 BbiCKa3a-
JI KOMMEHTapWI B OTHOLLEHUM Hanbonee CIoXHbIX
BOMPOCOB.

Pe3synbTaTbl OLlEHKHU

Y4acCTHMKN CaMOOLIEHKM BbICKa3asiv MHEHNE, YTO MHO-
rve npakTukn B AesitenibHocTn HabntogartensHoro co-
BEeTa 3a NoC/1eHNe rofbl YyYLIUANCE, OLHAKO eCTb OT-
NefbHble acnekTbl, Ha KOTOPble HEOBXOAMMO 06pPaTUTh
[OMOSIHNTENbHOE BHUMAaHMe.

B LLeloM NONOXUTENBHOM OLEHKM MO CPAaBHEHNIO

C MPOLUBbIMW NEPUOJAMN 3aCNYXMAN C1edytoLLme ac-
nekTbl AeaTenbHocTn HabnogaTenbHoro coseTa:

» KJtouyeBas posib HabnopgatenbHOro coBeta

N KOMWCCUIA B BIOOKETHOM MpoLiecce

1 NpoLecce ynpasieHnsa puckamm;

aKTUBHasi paboTa KoMUCCUin

HabntogatensHOro coBeTa;

CYLLLECTBEHHbIV BKJ1a[, HE3aBUCUMbIX ONPEKTO-
POB B OeATeNbHOCTb HabntogatenbHoro cose-

Ta N KOMUCCUW;

OTKPbITBI XapaKTep 1 COAepPXaTesIbHOCTb AMCKYC-
CUW B Xofe 3acefaHni HabnogatebHOro cose-
Ta U KOMUCCUN.

v

v

v



O6nacTn pa3BMTUS NO UTOraM OLEHKM MOXHO YCITOBHO

pa3fennTb Ha Hanbonee KPUTUYHbIE aCNeKTbl;

BOMPOChI, TpebytoLine BHUMaHNS; NpeaioXeHUs

OnpekTopoB. Hanbosbluee KONMMYECTBO KOMMEHTapUEB

ONPEeKTOPOB BbI3BaNW cliefytolime obnactu:

» HECOBEPLLEHCTBO NpoLecca NIaHNPOBaHUSA NePCOHasb-
Horo coctaBa HabnopgaTtensHoro coseTa. lNpegnona-
raeTca bonbllee B3anmopencTamne mexay Komumccmen
MO Ha3HAYEHMAM M BO3HArpaxxaeHnam 1 npepcenatenem Ha-
onogaTenbHOro CoBeTa, YneHamu HabnogatenbHOro cose-
Ta W akunoHepamu;

» HeJoCTaToYHasa NPeACTaBAEHHOCTb KOMMNETEHL I
Ha 3KCNepTHOM ypoBHe B 06/1aCTN MHDOPMALMOHHbIX
TEXHOIOTUI 1 yNpaBieHns onepaLMoHHbIMU pPUCKaMK, a Tak-
Xe ynpasneHus HHOBaLUMUsMK y YneHoB HabntogaTtenbHo-
ro coseta. [Mpegnonaraetcs [ONONHUTENbHOE OOyYeH e une-
HoB HabntogaTenbHOro COBETa;

» HeperynsipHoe o4Hoe 0bCyXAeHWe cTpaTernyeckmnx Bo-
NPOCOB Ha ypOBHe MMeHHO HabntogaTenbHOro coBeTa,
a He Komuccmn no cTpaTermyeckomy niaHuposaHuto. Npea-
nonaraeTcs perynspHoO BKOYaTb B MOBECTKY OYHbIX 3a-
cefaHUN cTpaTernyeckne BONPOChl, B TOM YLMC/1e NO UTO-
ram [IHs cTpaTeruu, 1 BONPOChk! yNpaBieHNs puckamu,
a Tak>xe 3abnaroBpeMeHHO paccMaTpmBaTh KafpoBble BO-
npocsl Mpynnei;

» He BCe AMpeKTopa akTMBHO y4acTBYIOT B AUCKYCCHU-
AX Ha 3acelaHmax — oxXunpaeTca nx bonee akTMBHOe yya-
CTNe B AUCKYCCUAX.

Mo MHeHWIo YneHoB HabnogatenbHOro coBeta, He0bXoaAnm

6onblwmnin GoKyC Ha cenyroLnX acnekTax:

» BHeppeHue bonee CTPYKTYPUPOBAHHOWM CUCTEMbI OTC/1EXMBa-
HWSA Nporpecca B peannsaumm cTpaTeruy;

» pasBUTME NPOrpamMMbl MPEEMCTBEHHOCTU BbICLLErO PYKOBOA-
cTBa, 0byyeHue BbICLLErO PyKOBOACTBA B BU3HEC-LLIKOMAX;

» MOBbILLIEHME MNPO3PAYHOCTI NpoLEecca BbIABUXEHUSI KaHONAA-
TOB B COCTAB KOMUCCUIN HabnoaaTeibHOro CoBeTa;

» nNpepcepatento HabntopatenbHOro coBeTa npeasioxe-
HO YeTye ClelOBaTb perlaMeHTy U akTMBHee MOLAEPUPO-
BaTb 0bCyxaeHue;

» noslyyeHue obpaTHON CBS3M MO BONPOCAM, MaHupye-
MbIM K OOCYXXAEHMNI0 Ha OYHbIX 3acefaHnsax HabntogaTenbHo-
ro COBETa;

» 6onee akTMBHOE NHMOPMUPOBaHME ANPEKTOPOB O Npef-
CTOAWMX MepONPUATUSAX Brpxn.

Takxe oyvpekTopa npefocTaBuIn obpaTHYO CBSA3b MO OTAESb-
HbIM 4aCTHbIM acnekTam paboTbl HabnogaTenbHOro coBeTa,
peanu3aumsa KOPPeKTUPYIOLLMX MEPOMNPUSATUA MO KOTOPbLIM Mo-
MOXEeT MOBbICUTb MX UHANBUAYaNbHY 3DHeKTUBHOCTb.
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CTPATEIMMYECKNI OTYH OB30P PE3YJIBTATOB

KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHO ) [TPVIOX

OT4eT cTapLlero HesaBmcMmoro gupekTopa 3a 2017 rog

He3zaBucmMble oupekTopa bnpxum coBMeCTHO C Apy-
TMMW AUPEKTOPaMN 1 KOPNOPATUBHbBIM CeEKpeTapeMm
OCYLLeCTBAAIOT KOHTPOSb 33 obecneyeHnemM npodec-
CMOHaNbHOTo 1 3PP eKTUBHOrO PYKOBOACTBA CO CTO-
poHbl HabntogaTtenbHoro coBeta. KopnopaTmeHoe
ynpasneHue bupxum ocyLecTBNAeTCS B COOTBETCTBUM
C 3aKkoHOM Poccuniickonn ®epepaunm «O6 akumoHep-
HbIx obLecTBax», [MpaBunamu nucTuHra, Kogekcom
KOpMopaTMBHOro ynpasneHns n nepefosbiM Me-
XAYHapOoLHbIM OMNbITOM KOPMOPaTUBHOIO ynpas-
neHus. Mpu 3Ttom HabntogaTenbHbI COBET Nonara-
eT, 4To AOBPOCOBECTHOE YNpaB/ieHMe 1 Npo3padHoe
PYKOBOLCTBO He OOJIKHbI OFPaHMYMBaTLCS NNLLb
cobnopeHvem Kogekca KopnopaTUBHOIo ynpase-
HUS NMBO NHBIX LOKYMEHTOB. YneHbl Habntogatens-
HOro coBeTa He TOSIbKO BepyT Ha cebst OTBETCTBEH-
HOCTb 3a 0b6ecneyeHue ycnewHom paboTsl bupxmu

1 NPV 3TOM yNPaBAstoT pUckamMn, HO 1M NoJaepXmnBa-
0T BbICOKME CTaHOAPTbI 3TUKW U NOBEAEHUS, OXKaae-
Mble OT BCeX COTPYAHWKOB Bupxu.

B 2017 rogy He3aBuCMMble AnpekTopa bbinun ygo-
BJIETBOPEHbI KAYECTBOM MJIaHNPOBAHNSA 3acefaHNN
CoBeTa bupxun, cBOEBPEMEHHOCTbLIO U MOSTHOTOW UH-
dpopmaumm, packpbiaemoit CoBeTy, a Takxe obLien
NHpopMaLmen, KoTopas NPefoCTaBAANACk B PaM-
Kax npouenypbl NPUHATUS peLUeHNi 1 Oblna NONHON
1 0OCTOBEPHOW. [TpOBOANIOCH MHOFO KOHCTPYKTUB-
HbIX NpeaBapuTenbHbIX 06CYyXXAEHWI, a KNlo4YeBble
BOMPOChI NOAPOOHO paccMaTpmMBaINCh B XOAE NINY-
HbIX BCTPEY.

Ha bupxe fencreyeT BBOAHbLIN KypPC A8 HOBbIX YJle-
HoB CoBeTa, a Tak>Xe Moo PAETCA CUCTEMATUYECKOe
obyueHmne oupekTOopOB. Ha 3acepaHuax CoseTa bup-
XU perynspHo obcyxaatoTcs cnocobbl cOBepLUeH-
CTBOBaHMA KOPNOPATUBHOIO ynpasfaeHus. Pabo-

Yyasa atmocdepa B CoBeTe OCTaeTCs KoNnernanabHom
1 KOHCTPYKTUBHOM B MHTepecax Bcen bupxun. B uenom
BCe 3acefaHns CoBeTa MOXHO OXapakTepmn3oBaTb
KaK Ype3Bbl4aHO OTKPbITbIE; BbIAENANOCH AOCTATOY-
HO BpeMeHW Ha 0BCyXXAeHNE N MPUHSATHE CTpaTeru-
YeCknx peLeHnn.

He3saBncnmble gnpekTopa NPUHUManu akTUBHOE y4ya-
cTue B paboTe kommccnii HabntogatenbHoro coseta
B TeYeHue Bcero roga. Bce He3aBmncnmble gnpekTopa
OblNn NpeacTaBNeHbl B COCTaBe CleAyoLWmnX KOMUC-
cumn: Komucenm no ayamty, Komuccmm no HasHaveHu-
M U BO3HarpaxngeHuam, Kommccum no ctpatermye-
CKOMY MIaHMPOBaHUIO N KOMUCCUY MO TEXHNYECKON
nonutuke. Bce kKomuccnm, 3a ncknroveHrnem Kommc-
cnm no BroaxeTy 1 Kommccum no ynpaBneHunio puc-
KaMu, BO3r1aBASIMCb HE3aBUCMMbIMUM OMpPeKTopa-
MU. ICMONHSS 3Ty posib, HE3aBUCUMble ANPEKTOPA
Moy4atoT He TONbKO YraybneHHyo nHopMaumnio

06 opraHu3aumnm, Ho Tak>Xe MMEeT BO3MOXHOCTb
KOHCTPYKTUBHO BNNATH Ha BaXHble acnekTbl bu3Heca
M U3MEHSITb NX, TEM CaMbIM Ny4Lle MHPOPMUPOBaTb
CoBeT B Npouecce NPUHATUSA PeLLEHNI.
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B 2017 rogy Komuccrs no ayguty AONOSHUTENBHO
paccmoTpenia BonpocC 3pPekTUBHOCTM CUCTEMbI BHY-
TPEHHEero KOHTPONSA B KOMNaHuax Fpynnel. beia npo-
BeEeH BHELUHWI ayaunT C y4acTMeM pyKOBOAUTENEN
BbICLLEro 3BeHa AN NOATBEpXAeHMS Hagexalero
PYHKLMOHNPOBaHNSA CUCTEMbI BHYTPEHHEr 0 KOHTPO-
ns BO Bcen [pynne. B pesynstate Komuccns no ayanty
opobpurnia HeCKONbKO NPeAfIoKeHWI No paclumpe-
HUIO OXBaTa N COBEPLUEHCTBOBAHWIO MOAXOLAOB K pa-
60Te cncTeMbl BHYTPeHHero koHTpons. Kpome Toro,
Komuccumsa no ayguTy npoBena TwaTtenbHbl 0oTOop
HOBOTO BHELUHEro ayanTopa n obecneymna nnaBHbIn
nepexop K pabote ¢ HUM.

Komuccmsa no HasHavYeHUsIM 1 BO3HarpaxKaeHusam

B OCHOBHOM COCPeLOTO4MIa CBOIO AeATENIbHOCTb

Ha pa3paboTke BONPOCOB BHYTPEHHErO U BHELLHE-
ro NIaHNMpPoBaHUs KagpoBOro pesepsa lNpaBneHus,
a Tak>Xe ocyLlecTBMIa NOATOTOBKY K Bolbopam npepn-
cepatens lNpasnenusa B 2018 rogy. Komuccunsa akTuns-
HO yyacTBOBaJsa B npouecce nogbdopa Hosoro ¢u-
HaHCOBOrO AMPEKTOPA, KOTOPbIN 3aHA OOIKHOCTb
B ceHTsi6pe 2017 roga. Komumccms Takxxe NoaroTo-
BW1a AeTallbHbIN aHaM3 NNaHUPOBaHNS KafpoOBO-
ro pesepsa HabntogaTenbHOro coBeTa, BKto4as Bce
HeobxoAMMble HaBbIKW M 3HaHMS. [TOMUMO NpoYero,
aKTMBHO 06CYX4aNCh 1 COracoBbIBANNCh KtoYe-
Bble noka3aTenun spdpekTUBHOCTU PaboTbl PyKOBO-
OnTenewn cTapluero 38eHa 1 BUAbl BO3HarpaxaeHns
(bunkcrpoBaHHOE, NepeMeHHOe 1 LONroCpOYHas NPo-
rpamMmMa npemMmmpoBaHus).

Komuccursa no ctpaternyeckomMy naaHMpOBaHMIO Co-
cpenoTo4ymna ceoto paboTy Ha TwaTebHOM n3y4e-
HUM Nporpecca B pa3paboTke COrnacoBaHHbIX CTpaTe-
rMyeckux MPOeKTOB, a TakXe Ha 06CYXAEHUN HOBbIX
BO3MOXHOCTEN U TEHOEHLWI, B YaCTHOCTM B 061acTn
(PUHAHCOBbLIX TEXHOIOT NI, KPUNTOAKTUBOB, B Che-

pe perynmpoBaHus, PblIHOYHbIX OAHHBIX U MeXOYyHa-
poaHoro pa3suTus. B nioHe 2017 roga 6b11 ycnewHo
npoBefeH NOAroToBEHHbIM KoMunccren no cTpa-
TernyeckomMy naaHmpoBaHuio 1 MpaeneHnem [eHb
CcTpaTernu, KOTOpbI MOMOT MPOSICHUTL MepBOOYe-
pefHble cTpaTernyeckue 3agadm bupxn Ha byayuiee
1 NponHpopMmnpoBaThb 0 HUX. B 2017 rogy ons ynpas-
NIeHNS HOBbIMU MHHOBALMOHHBIMW MPOAYKTaMu,

B YaCTHOCTW B cchepe BU3Heca, CBA3aHHOIO C PbIHOY-
HbIMW [laHHbIMU, OblNa CO3MaHa Cneunann3npoBaH-
Has LOYEePHSS KOMMNaHUS.

Komucens no TexHUYeckom nonmTmnke nsyymnna

n onobpuna TpexneTHo MNporpaMmy pasBuUTUS UH-
HOPMALIMOHHbIX TEXHOJIOT WA, BKJTOYAIOLLYIO MOANTU-
Ky poTaLumn obopynoBaHNs 1 TeXHNYEeCKNX CPenCcTB,
APXUTEKTYPY CETU, UCMOJIb30BAHMNE HEPENALMOHHbIX
6a3 gaHHbIx (NoSQL), ncnonb3oBaHne obaavyHoro
pa3BepTbiBaHMWA, ONTUMM3ALNI0 6A30BbIX NPOLECCOB,
TaKNX KaK XU3HEHHbIN LMK pa3paboTKku NporpaMmm-
Horo obecneyeHus, a Takxe Npobriembl Knbepbes-
OMaCHOCTL 1 OMEePaLMOHHON CTabUNbHOCTU.



CornacHo
pe3ynbratam
nccnegoBaHus,
npoBefeHHOro
He3aBUCNMbIM
nccnegoBaTesibCkKM
areHTCTBOM,
WHBECTOpPbI
MOJIOXKUTENIbHO
OLleHMBAOT

KOprnopaTuBHOE
yrnpasreHue bupxu
N B3aMMOOTHOLLUEHUS
C HBECTOPAMMU.

Komuccua no ynpasieHunio puckamu, 4encTByoLas
coBmecTHO ¢ KomuTteTtom no puckam HKLL, obcygmna
BCE 3HaYMMble PUHAHCOBbIE PUCKK, TaKMe KaK Kpe-
OUTHbIE PUCKW, MPOLLEHTHbIE PUCKU, PUCKN TUKBU-
HOCTW, BaJIIOTHbIE PUCKN, ONMEPALIMOHHbBIE PUCKN,
PUCK-anneTuT, PUCKK, CBA3aHHbIE C 3aMyCKOM HOBOTO
npoekTa «EQNHBIN Nyn obecnevyernsi», B TOM Ynucse
KPOCC-MapXMPOBaHME, PUCK-MEHEOXXMEHT, a TakXKe
MeTOA0IOr U CTPECC-TECTUPOBAHNSA, BHEOPEHWSA HO-
BOrO PErynpoBaHuna LIeHTPalbHOro KOHTpareHTa

N MHble HedMHAHCOBbIE pUCKK Brupxin.

Komuccusa no 6to4keTy ocyLlecTBUIa KOHTPOSb

3a ucnonHeHveM brogxeta Ha 2017 rog, a Takxe ycTa-
HOBWMa 3PP eKTUBHbIE N KOHCTPYKTUBHbIE B3aUMO-
OTHOLWEHWNS C HOBbIM PUHAHCOBbLIM OMPEKTOPOM.
Komuccma getansHo n3yymna 6rogxet Ha 2018 rog,
4TO CNoCcobCTBOBANO €ro NPO3PayYHOMYy 0BCYXAEHWIO
Ha 3acepaHuax CoseTa. OCHOBHOE BHMMaHMe 6bi110
yaeneHo paspaboTke NPOoAYKTOB, 3PpdheKTUBHOCTH
3aTpaT v KanuTanoBaoxeHun. Kommccusa Takxe ge-
TanbHO PaccMOTPENa HOBble TapUdHbIE MHULNATMBbI
Ha 2017-2018 roapbl.

He3aBncnmble oMpeKkTopa MOAOTYETHbI akLMOHepaM,
NHBECTOPaM W APYTMM 3aMHTEPECOBaHHbIM NMLaM
Brupxu. CTaplwni He3aBUCUMbIV OUPEKTOP [OCTY-
neH Ans obLeHns c akuroHepamu B Ntoboe Bpe-

Ms. Bce onpekTopa perynsipHo nofayyatoT nHdpopma-
LMo OT aKLLMOHepoB. [Tocnie BCTpeY C aHanmTukamm

N NHBecTopamu HabnogatensHOMY COBETY Npea-
CTaBNsATCA NOAPOOHbIe OTYEThI C OT3bIBAMMU OT NPU-
cyTcTBOBaBLUMX. OTYeTbl aHASIMTUKOB TakXe perynsp-
HO HaNPaBNAOTCA AMPEKTOPaM B Te4eHMe roga.

B koHue 2017 roga He3aBUCMMOE UCCIef0BaTeNbCcKoe
areHTCTBO MOJIy4MII0 3aKa3 Ha NPOBeAeHe Onpoca,
NOCBSLLEHHOIO BOCMPUSATUIO Brupxn nHeectopamu.
CornacHo pesynbraTaM McciefoBaHUs MHBECTOPSI
NONOXUTENbHO OLEHMBAIOT KOPMOPaTVMBHOE ynpas-
neHuve bpxn n B3aMMOOTHOLLIEHUS C MIHBECTOPaMMU.
OHU cYMTaIOT BHEPEHME HOBbIX MPOAYKTOB 1 pacllu-
peHue KNIMeHTCKOM Ba3sbl KtoYeBbIMU ApariBepamm
poCTa, KOTopble ByayT CNocoOCTBOBATL AaslbHenLle-
MYy Pa3BUTUIO MHDPACTPYKTYPbI U AMBepCcUdUKa-

LMK BO n3bexaHne 3aBUCMMOCTI OT MPOLEHTHOTO
noxopa.

B 2017 rogy HabniogaTenbHbI COBET NPOBEN CaMO-
OLIEeHKY 1 cornacoBan 3agayv HabnogatenbHOro co-
BeTa Ha 2017-2018 roabl. AKLMOHEPBI TakXe MOryT
OCTaBUTb CBOW OT3bIB OTHOCUTENIbHO MHOVBUAYASb-
HbIX Noka3aTenen paboTbl AUPEKTOPOB Ha FOL40BOM
O6uem cobpaHnm akLMOHEPOB, KOrfa BCeM ANPEKTO-
pam NpeacTouT NPOnTY NpoLeaypy nepensbpanHns.

He3aBucnMble oMpeKkTopa YAOBNETBOPEHbI TEM, YTO
KopnopaTuBHOe ynpasneHune bupxun 6o acddex-
TUBHbIM B TEYEHVE BCErO rofa, 3aBepLUNBLLIErocs

31 nekabps 2017 roga.
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CTPATEMMYECKN OTYE

KOPMOPATUBHOE YNPABJIEHUE KO

OCTb MPUNOXEHWA

KoprnopatuBHbIN cekpeTapb
bupxu

B cooTBeTCTBUM C pelleHnem HabnopaTenbHoOro co-
BeTa PyHKLMIO KOPNopaTMBHOIo cekpeTapst bupxn
ocywectsnseT [lenapTameHT KOPNOpaTUBHOMO ynpas-
NeHns1, KOTOPbIM BO3rNaBAseT aoMpekTop denaptamen-
Ta KOPNOPaTUBHOIO yNpaBfieHUs, aQMUHUCTPATUBHO
nogYMHsoLWLMNCS Nnpeacenatento MpaBneHus, a yHK-
LIMOHANbHO NOAYUNHSIIOWMACA NpeacenaTento Habno-
[aTeNbHOro CoBeTa, NPWY 3TOM PeLlEHNS O Ha3HaYeHUN
Ha 0OJIKHOCTb, YBOJIbHEHWM C AOMIXKHOCTH, peLue-

HUS 0 BO3HarpaxaeHun gupektopa enaptameHTa
KOPNOpaTMBHOrO ynpaBneHus NpuHumaeT Habnto-
[aTeNbHbIN COBET, YTO AaeT HEOOXOAMMYIO CTEeMNeHb
CaMOCTOSTENIbHOCTM B paMKax opraHm3aumm paboTsl
OpraHoB yNpaBieHns.

B uncno ocHoBHbIX 3agay [JenapTameHTa Kopropa-
TUBHOIO yNpaB/eHNs, ocyLLlecTBASOWEro hyHKLUMUN
KOPNOPaTUBHOIO CeKpeTaps, BXOOAT:

» yyacTme B COBEPLUEHCTBOBAHUM CUCTEMbI U Mpak-
TUKM KOPNOPATUBHOTO yrpaB/ieHNsa KOMna-

HWI Mpynnbl;

KOOpANHaLUNS OeNCTBUA Brpxn no 3aunTe n obec-
nevyeHuIo peanmsaLnm NpaB v NHTEPECOB akLNOHe-
POB, a TakXXe Npun HeOOXOANMOCTM aKLLMOHEPOB /
Yy4aCTHUKOB KOMMaHWUM Fpynnbl;

apdekTnBHOE TekyLee B3aUMOLENCTBME C aKLLMO-
Hepamu bupu, a Tak>xe Npu HeEOHXOOMMOCTW C ak-
LUMOHepaMn / y4acTHUKaMM KOMMaHum [pynnsl;
nopnepxka adexTusHom pabotsl Habnoga-
TeNbHOro COBETa U KOHCY/IbTaTUBHO-COBEeLLaTe b
HbIX opraHoB HabntogatenbHoro coBeta bupxu
(koMuccmm HabnopaTenbHOro coseTa), a Tak-

Xe npu HeobxoanuMocTn HabtogaTesNbHbIX COBe-
TOB / COBETOB AMPEKTOPOB KOMMNaHuUn [pynnbl;
yyacTue B packpbiTuu nHdopmaumm o bupxe.

v

A4

v

v

Mo pyKoBOACTBOM AnpekTopa [denapTameHTa Kop-
NOPaTMBHOIO YyNpPaBIeHNS eXerogHo NPOBOAATCA
MOHUTOPUHI NPakTUKN KOPNOPaTUBHOIO ynpasse-
HUs TpyNnbl U BHYTPEHHSA OLleHKa 3P heKTUBHOCTH
paboTbl HabnopaTensHOro coseTa.

CokTabpsa 2013 roga v No HacTosILEee BpeMst 4OMX-
HOCTb AnpekTopa enapTameHTa KoprnopaTune-
Horo ynpasneHus bupxum saHnmaeT AnekcaHap
KameHckunm.
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KAMEHCKWIA

AJIEKCAHIP
MINXAIOBMY

KOpMopaTUBHbIN
cekpeTapb

Poouncs B 1982 rogy B ropone Mockse.

B 2005 rofy ¢ oTnmMyYmem oKoHYM topuamndecknin hakynstet Mo-
CKOBCKOrO rocyapCcTBeHHOro yHuBepcnteTa M. M. B. JTomoHoO-
COBa MO CreuUmanbHOCTU «IOPUCIPYAEHUNS». IBASETCS BbINycK-
HUKOM MpOrpamMMbl NTAePCTBa eBPONeNCcKom WKobl bru3Heca
INSEAD. B 2014 rogy nonyuunn ceptudukat gupektopa bputan-
CKOMO MHCTUTYTa OMPEKTOPOB.

Naypeat npemun AH v PCMNM «dupekTop roga» B HOMUHa-
unn «KoprnopaTusHbI cekpeTapb» 2015 roga, nobeguntens
nseHaguaton npemum «APUCTOC-2014» B HOMUHaUUM «J1yy-
WM AUPEKTOP MO KOPropaTUBHOMY yrpaBeHnio», nobean-
Tenb npemun «Ton-1000 poccuincknx meHegxxepos 2017 roga»
B HOMUHaUMN «JTy4LLInin ANPEKTOP NO KOPNOPaTUBHOMY ynpas-
nenutoy, B 2014-2017 rogax 3aHsa/1 NepBoe MecTo B PENTUHTE
Ton-1000 poccnimnckmx MeHeLKepoB cpeam KOMNaHu uHaH-
COBOIO CEKTOpa B KaTeropum AMPEKTOPOB MO KOPMOpPaTUBHOMY
ynpaBAeHuIo.

OnbIT paboTbl:

» 2013 rog — HacTosLee Bpems — anpekTop denaptameH-
Ta KOPNOPAaTVMBHOTO YMPaBJ/IeHNSA — KOPNOPaTUBHbIN cekpe-
Tapb NAO MockoBckas bupxa.

» 2012-2013 rofbl — pykosoguTesb LleHTpa kopnopatBHOro
ynpaBieHus — KopnopaTusHbei cekpeTapb MAO «MOM baHk».

» 2011-2012 ropbl — MeHeOXep No KOPNopaTMBHOMY yrnpasie-
HUWIO — KOpnopaTuBHbIA cekpeTapb MNMAO «3Hen Poccms.

» Konunyectso npuHagnexawmx akunm / 4oNns B yCTaBHOM Kanu-
Tane bupxun: 4 wT. / 0,00000018 %.

B 2017 rony 66110 nprobpeteHo 743 413 akunin bupxn 1 npo-
nado 743 417 akuumn.

AKLUMSIMUN 1 SONSMU [OYEPHUX U 3aBUCUMbIX 06LLECTB Brpxn

He BJIafeeT, He MMeeT POACTBEHHbIX CBA3EWN C MHBIMU NLaMU,
BXOASALLVMMW B COCTaB OPraHoOB ynpaBieHns 1 (Man) opraHoB KOH-
Tpons 3a GUHAHCOBO-XO3ANCTBEHHOM AeATEeNIbHOCTbIO Brpxu.

C 10 okTs16psa 2016 roga siBnsietcs yneHom CoBeTa Accoumanmm
«HauroHanbHoe obbeAnHeHNEe KOPNOPATUBHBIX CEKPETapen».



Ao cpenkn

Mocne cpenkn

Data Bua (copeprkaHue) KOJIN4YecTBo nons KOJIN4ecTBo pnons
caenku caenku aKuun, WrT. B KanuTtane, % aKuumn, Wr. B KanuTtane, %
06.04.2017 Mokynka/npogaxa akuunm 8 0,000000351432 159 514 0,007007288
18.05.2017 Mokynka/npopaxa akumnm 159 514 0,007007288 154504 0,006787204
19.05.2017 Mokynka akuunm 154504 0,006787204 157 004 0,006897026
22.05.2017 Mokynka/npogaxa akuni 157 004 0,006897026 157 004 0,006897026
23.05.2017 Mokynka/npopaxa akuymm 157 004 0,006897026 150 004 0,006589523
25.05.2017 Mokynka/npogaxa akuni 150 004 0,006589523 152 504 0,006699346
26.05.2017 Mokynka/npofaxa akumnm 152504 0,006699346 152 504 0,006699346
29.05.2017 Mpofaxa akumm 152 504 0,006699346 140 004 0,006150233
30.05.2017 Mokynka/npogaxa akuui 140 004 0,006150233 140 004 0,006150233
31.05.2017 Mokynka/npogaxa akuunm 140 004 0,006150233 140 004 0,006150233
01.06.2017 Mokynka/npogaxa akuni 140 004 0,006150233 137004 0,006018446
02.06.2017 Mokynka/npofaxa akumnm 137004 0,006018446 137004 0,006018446
05.06.2017 Mokynka/npogaxa akuni 137 004 0,006018446 136 004 0,005974517
07.06.2017 Mokynka/npofaxa akumnm 137 004 0,005974517 100004 0,004393074
08.06.2017 Mokynka/npopgaxa akuui 100 004 0,004393074 120004 0,005271654
13.06.2017 Mpopaxa akuymnn 120004 0,005271654 100 004 0,004393074
14.06.2017 Mokynka/npogaxa akuunm 100 004 0,004393074 100 004 0,004393074
15.06.2017 Mokynka/npogaxa akuui 100 004 0,004393074 145004 0,006369878
19.06.2017 Mpofaxa akumn 145004 0,006369878 140 004 0,006150233
20.06.2017 Mokynka/npogaxa akuui 140 004 0,006150233 117 504 0,005161831
21.06.2017 Mokynka akunm 117 504 0,005161831 122504 0,005381476
22.06.2017 Mokynka/npopaaxa akuui 122 504 0,005381476 117 504 0,005161831
23.06.2017 Mokynka/npogaxa akunm 117 504 0,005161831 117 504 0,005161831
26.06.2017 Mokynka/npogaxa akuunm 117 504 0,005161831 117 504 0,005161831
27.06.2017 Mokynka/npogaxa akuui 117 504 0,005161831 117 504 0,005161831
28.06.2017 Mokynka/npogaxa akuunm 117 504 0,005161831 113 464 0,004984358
29.06.2017 Mokynka akuui 113464 0,004984358 117 504 0,005161831
04.07.2017 Mokynka/npofaxa akumnm 117 504 0,005161831 117 504 0,005161831
05.07.2017 Mokynka/npopaaxa akuui 117 504 0,005161831 117 504 0,005161831
06.07.2017 Mpopaxa akunm 117 504 0,005161831 40004 0,001757335
05.09.2017 Mpofaxa akummn 40004 0,001757335 25004 0,0010984
06.09.2017 Mpopaxa akuui 25004 0,0010984 20004 0,000878755
08.09.2017 Mokynka/npogaxa akuum 20004 0,000878755 25004 0,0010984
11.09.2017 Mokynka/npogaxa akuui 25004 0,0010984 20004 0,000878755
18.09.2017 Mpopaxa akuunm 20004 0,000878755 4004 0,000175892
03.10.2017 Mpopfaxa akumi 4004 0,000175892 4 0,000000175716
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CTPATEMMYECKIMW OTYHE

/JITATOB KOPMOPATUBHOE YNPABJIEHUE KOHCO

OTHYETHOCTb

NOXEHWA

PeBu3noHHaa koMuccna brnpxm

[ns ocyuwlecTBNeHNS KOHTPOS 3a (PUHAHCOBO-XO35-
CTBEHHOWN AeATeNbHOCTbIO brpxu rogosbiM O6LWMM
cobpaHueM akuoHepoB n3bupaetcs PeBU3NoHHas
KOMMCCUS B KOSIMYECTBE TPEX YeT0BEK.

CocTtaB PeBU3NOHHOM KoMmuccum bupiku, nusbpaHHom akumoHepamu 27 anpens 2017 roga

Nen/n  @. U. O. KaHAUAATOB, AOJIKHOCTb

AKLWIOHep, BblnBMHyBLIJVII?I KaHaupaTta

1. 3umuH Bnagucnas Bnagumuposuy
DKOHOMMYECKUI cCoBETHUK [enapTameHTa
KOprnopaTuBHbIX OTHOLWeHWN baHka Poccnn

baHk Poccnum

2. PomaHuoBa Onbra MropesHa
NcnonHnTenbHbIN AUPEKTOP — HavYalbHUK 0TAeNa
ayauTa onepaumii Ha GYHAHCOBbIX PblHKaX
YnpaBneHuns BHyTpeHHero ayanta CoepbaHka
Poccnm

MAO CbepbaHk

3. Kwupees Muxann Cepreesuy
Buue-npesngeHT VIHBECTULMOHHOIO
penaptameHta OO0 «YK POMN»

000 «POIMWN YnpasneHve NHBECTULUAMN — 6»

B cooTBeTCTBUM C AENCTBYIOWMM 3aKOHOAATEIbCTBOM
PeBN3VOHHaaA KOMUCCUSA OCYLLLECTBSET KOHTPOSb

3a GUHAHCOBO-X03ANCTBEHHOW AeATeNbHOCTbIO bup-
XU, NPOBOANT TEMaTUYeCKMe NPOBEPKW, [AET OLLEHKY

ﬂ,aaneMLuee Pa3BUTNE CNCTEMDbI

B 2016 rogy HabntopatenbHbIM COBETOM ObInv onpe-
neneHbl uenu Ha 2016-2017 roabl, OCHOBaHHbIE

Ha BbIBOAAX BHELLHero KOHCYbTaHTa, MPOBOANBLUENO
oueHKy paboTbl HabnogaTtenbHOro coBeTa 1 KOMUC-
CWI. B 4aCcTHOCTN, B KAYeCTBE NPUOPUTETHBIX ObIIN Bbl-
[eneHbl cneayoLle 3a4a4mM 1 peann3oBaHbl cieayto-
LmMe MeponpusTUS:

» NpuBeaeHue BHYTPEHHUX JOKYMEHTOB B COOTBET-
CTBUE ¢ OBHOBNEHHbIM KOAeKCOM KOpnopaTBHO-
ro ynpasneHus bupxu n yTouHeHne KoMneTer-

umm HabnoaaTenbHOro COBETa N UCMONMHUTENbHbIX
opraHoB — Ha rogoBoM ObLem cobpaHunm ak-
unoHepos B 2017 roay 6611 akTyann3npoBsa-

Hbl YcTaB bupxu, NonoxeHne o nopsgke nogrotToBkuy,
co3bIBa 1 NpoBefeHus ObLero cobpaHmsa akLMoHe-
poB bupxu, MonoxeHne o HabntogatebHOM coBe-
Te bupxu 1 NonoxeHwne o MNpasneHun bupxu;
YyCUNEHNE CTpaTernyeckoro npotecca: Kommccum-

el no cTpaTernyeckomy niaHnMpoBaHuio Gbinn pac-
CMOTPEHbI BOMPOChI akTyanunsaumnm ctpaTeruin Kio-
4yeBbIX fo4YepHux komnanum bupxmn — HKO AO HPL
n HKO HKLL (AO); aToT npouecc byaeT nponon-

xeH B 2018 roay;

aKkTyanusauus omeuaeHaHon nonnuTtnkn: Habnoga-
TeNbHbIM COBETOM OblNT 06CYy>XAEH BONPOC Lienecoob-
Pa3HOCTYM BbINAaTbl MPOMEXYTOYHbIX AMBUOEHOOB,
1 No UToram obcyxaeHuns b0 CO3BaHO U NpoBe-
[eHo BHeouepeHoe ObLyee cobpaHme akLMoHe-
POB MO BOMPOCY O BbINjaTe MPOMEXYTOYHbIX ANBU-
OeHJ0B Mo utoram nepsoro nonayrogusa 2017 roga;
pa3BuTME MHMOPMALNOHHO-

ro B3aumMopencrTeus mexay Habnopatens-

HbIM COBETOM, KOMUCCUSMU N MEHEL)KMEHTOM:

v

v

v
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0OCTOBEPHOCTU AaHHbIX, BKtOYaeMblix B f[ogoBOnM OT-
YyeT 1 cofepxalumxca B Fof4oBoON Byxrantepckon oT-
4eTHOCTU brnpxun, NOAroTOBAEHHOW NO POCCUNCKNM
CTaHOapTaMm.

KOpPMNopaTtnBHOIO YyIpaBJiIeHNA

nony4mnna passuTre NpakTuka cTaHgapTusa-
ummn cbopmaTa BblIHECEHMS BOMPOCOB 415 PacCMo-
TpeHust KoMuccmamm n HabntogatenbHbIM COBETOM;
COBEpPLUEHCTBOBAHME CUCTEMbI MIAHUPOBaHNSA Npe-
eMCTBeHHOCTU: KoMmUccnsl No Ha3HaYeHUsIM 1 BO3-
HarpaxneHuam n HabnonaTenbHbI COBET HEOAHO-
KpaTHO paccMaTpurBaam BONPOChl MPeeMCTBEHHOCTU
npencenatens MpasneHusa bupxu 8 2017 rogy,

a Takke NPUHANM peLleHne 0 NPoaIeHnn Cpo-

KOB MOSIHOMOYUIN € ANHONNYHBIX NCMOTHUTENb-

Hbix opraHoB HKO AO HPA, n HKO HKL| (AO),

a TakxXe 06 ycuneHnm KoMaHabl MeHeaXMeHTa bup-
KW HOBbIM (P MIHAHCOBbLIM AUPEKTOPOM.

v

B 2017 rogy HabntofatenbHbi COBET onpedennn cie-
oyolume uenun (npuoputeTsl) Ans HabnogatensHoro
coBeTa Ha 2017-2018 roapl:

» paccMoTpeHMre Bonpoca 06 yBeNNYEHNN J0SU [OXO-
02 OT NPOJAXM PbIHOYHbIX AAHHbIX 1 KOPNopaTne-
HoM MHbopMauumn Ha nepuog fo 2020 roaga;
paccMOTpeHMe BONpoca 0 Noaxoaax no ynpasne-
HWIO MHHOBaUMsMK B [pynne;

peanun3aumsa NPakTUKKX BbIMIaTbl MPOMEXYTOY-

HbIX OVBUOEHOOB W Ka4eCTBeHHbIM aHann3 B3anuMo-
OeNCTBUSA C akUMOHEPaMU U MHBECTOPaMU;

AHaNM3 1 KOPPEKTUPOBKA, B C/ly4ae Heobxo-
ammoctu, ctpatermn NAO Mockosckas bup-

a oo 2029 roga.

v

v

v



Kogekc KopnopaTUBHOIO
ynpasieHus bupxn

B 2015 rogy NMAO MockoBckas bupxa yteepauna cob-

CTBEHHbIN Kopgekc KoprnopaTMBHOro ynpasneHus (ga-

nee — Kogekc bupxu). Kogekc bupxun cootseTcTByeT

HOPMaM POCCUMICKOrO 3aKOHO4aTeNbCTBa U pa3pabo-

TaH C y4eToMm:

» MPUHLUMMOB N pekoMeHaaumn Kogekca kopnopaTtms-
Horo ynpasneHus baHka Poccuu;

» NMPUHLMMOB KOpNopaTuBHOro yrnpasnerns O3CP;

» MPUHLMMNOB KOPMOPaTUBHOIO yNpaBieHUs, peko-
MEHOO0BAaHHbIX K MPMMEHEH IO MPU3HAHHbIMN Me-
XOYHAaPOOHbIMY OpraHu3aumsaMu.

Takxe B Kogekce Bupxm onmncaHbl Lenv U npUHUUMbI
KOPNopaTUBHOW COLMaNbHOM OTBETCTBEHHOCTM burp-
XU, MPUHLMMLI B3aUMOOENCTBUS C MOJIb30BaTeNAMN
YCIYT U MHbIMU 3aMHTEPECOBAHHbIMU JTULLAMU, a Takke
NPUHLMNbI POPMUPOBaAHMS KOPNOPATUBHOIO yrpas-
NleHnsa B KoMnaHusax Mpynnbi.

OTAnynTEeNbHOM 0COOEHHOCTLIO LOKYMEHTA SBNSET-

CA Hannyne B HEM NJIaHOB Pa3BUTUA NO peanmsaummn
NMPUHLMMOB KOPNOPaTUBHOro yrnpasneHnd. X Ha-
nuymre npunpaet Kogekcy bupxum He geknapatuBHbIn,

a NPaKTUYecKnin XxapakTep 1 No3BonauT bupxe nponos-
XNTb peopMMPOBaHME 1 COBEPLLEHCTBOBaHME KOP-
NOPaTUBHOIO yNpaB/IeHUS.

Kopekc bupxun cogepxumTt 0b-
LMe NONOXEHWS O AesiTeNbHO-
CTV Bupxu, 3aBepeHns pyko-
BOACTBA O MPUBEPXKEHHOCTU
JyYLWnM nNpakTrukam Kopropa-
TWMBHOTO yNpaBJieHns,, onuca-
HMe NPUHLMMOB N CUCTEMBbI
KOpnopaTWBHOIO ynpaBeHus,
a Tak>Xe OnucaHne Toro, Kaknum
obpasom bupxein peanunsy-
OTCS KOHKPETHbIE MPUHL UMb
KOPMopaTUBHOIO yrpaBrieHns
(NpakTnKa KOPNOPaTUBHOIO
ynpasneHus):

npu obecneyeHUn Npas ak-
LMOHEPOB M B3aUMOLENCTBUN
C HUMWY;

B MpakTuKe oeaTenbHoCTn Ha-
61t00aTeNbHOro COBETA, MCNO-
HUTENbHbIX OPraHOB 1 KOPMOo-
PaTUBHOIO CekpeTaps;

B CMCTEME yNpaBJieHNA PUCKa-
MW 1 BHYTPEHHEr o KOHTPO4;

npw PackpbITUN MHHOPMaLMK
M ocyLlecTBeHn bupxen cy-
LLLeCTBEHHbIX KOPNOPAaTUBHbIX
OEencTBUm.
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CTPATEMMYECKIMW OTYHE

/JITATOB KOPMOPATUBHOE YNPABJIEHUE

KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHOCTb PV10

KEHWA

NHbopMauMoHHas NoNnUTIKA

Bupka cTpemMuTcs K TOMy, 4TODbI ee AeATeNbHOCTb
OblN1a MakCcMManbHO NPO3pPaYHON AN aKLMOHEPOB,
MHBECTOPOB U UHbIX 3aUHTEPECOBAHHbLIX CTOPOH.
Cnepys pekoMeHgdaumsam Kogekca KopnopaTmBHOro
yrnpasneHunsa baHka Poccnmn n nnaHam passutua bup-
XK, y4nTbIBas TpeOOBaHMA 3aKOHOOATENbCTBA MO pac-
KPbITUIO MHDOPMALMM SMUTEHTAMU, LIEHHbIE Bymaru
KOTOPbIX AOMNYLLEHbI K OPraHM30BaHHbIM TOpram, bup-
a B fekabpe 2015 roga ytBepamnna Hosyto MHdpopma-
uMoHHyto nonutuky (http://fs.moex.com/files/11122/)
(8 2016 rogy B COOTBETCTBMU C pekoMeHaaumnsmm Ko-
[eKca KoprnopaTUBHOro ynpaeneHus B ViHdbopmaum-
OHHYIO MOSIUTUKY BbINN BHECEHBI N3MEHEHMS).

DTOT LOKYMEHT npefcTaBnsieT cobo cBoL HOPM, KO-

TopbIM cnefyeT bupa (B TOM Yncie YneHbl ee opra-

HOB ynpaBfieHNst, OIKHOCTHbIE LA 1 PaboTHUKN)

npu packpbITun MHopmaumm 1 (Mnn) npenoctasne-

HUW MHDOPMaLMK aKLIMOHEPAM U UHbIM 3aUHTEPECO-

BaHHbIM CTOpOHaM. B yactHocTu, B IHbopMaLOHHOM

nonutuke bupxa onpegenuna:

» OCHOBHbIE LIeNIN U NPUHLMMbI packpbITs brp-
el MHhopPMaLMmM B KaYecTBe SMUTEHTA LieH-

HbIx Bymar;

» rpynnbl packpbiBaemor MHDOPMaLMK, B TOM YNC-
e nepeyeHb MHGOPMaLUn, KoTopyto bupxa Bnpa-
BE pPacKpbIBaTb LOOPOBOMBLHO, Y MOPSAOK PACKPbI-
TV MHopMaLnK;

» MOPSAOK B3auMO[encTBms bupxmn ¢ 3anHTepecoBaH-
HbIMW CTOPOHaMM, B TOM YKCI1e KPYT SINLL, OCYLLECTB-
NSOLNX KOMMYHMKaLNY;

» NOPSIAOK NpefocTaBneHns 4ocTyna K nHgopma-
UMM 1 gokymeHTam bupxu.

BHegpeHne NHDOPMaLMOHHOM NOANTUKM Hanpas-
JIeHO Ha NpefoCTaBJIeHe 3aUHTEPECOBAHHbIM CTO-
POHaM OOMOJIHUTENbHbBIX BO3MOXHOCTEN ANdA pea-
NIN3aLMN X NPaB U MHTEPECOB, a Tak>XXe NoBbILLEeHNEe
3hhekTUBHOCTN MHDOPMALIMOHHOIO B3alMO-
[encTems brupkun co BceMu 3aMHTEPECOBaHHbIMM
CTOPOHaMMN.

MeTtopgonorus, no kotopon bupken
npoBoguiacb oueHka cobntoneHus
MPUHLMMNOB KOPNOPaTUBHOIO YNpPaB/IeHUS,
3aKpensieHHbIXx Kogekcom KOpnopaTuBHOIo
ynpasneHusa baHka Poccun

B KayecTBe MeToLONI0MMM, MO KOTOPOW bupxen npo-
BOAMNACk OLeHKa cobtogeHns NPUHLMMNOB KOp-
nopaTVBHOIO yNpaBieHns, 3akpenneHHbix Kogek-
COM KOPMOpPaTMBHOTO ynpasneHuns baHka Poccny,
MNCNONb30BaNNCh PEKOMEHAALIMM, 3aKpernieHHble

B MNucbme barka Poccun ot 17 despanst 2016 roga

Ne IH-06-52/8 «O packpbIT1n B rOAOBOM OTYeTe nyo-
NIMYHOTO aKLMOHePHOro obLLecTBa oTHeTa 0 cobntoge-
HUW NPUHLMNOB 1 pekomeHdaum Kogekca kopnopa-
TUBHOTO YNPaBAeHNS».

B pamkax oLeHKn cpefu Npoyero aHanm3npoBanoch
COOTBETCTBME NPAKTUKN KOPMNOPATUBHOIO ynpas-
NEeHNsA 1 BHYTPEHHMX npoLuenyp bupxm npuHumnam
1 pekoMeHgaunam Kopgekca KopnopaTMBHOTO yrpas-
nenHuns banka Poccuun.

Pe3ynbTaThl OLEeHKM copepxaTcs B OTyeTe 0 cobntoge-
HUW MPUHUMNOB W pekoMeHaaunin Kogekca kopnopa-
TMBHOTO YNpaBAeHs, ABASIOLLEMCS YacTblo HacTOs-
wero [ogoBOro oTyeTa.

Brp>ka NoCTosiHHO ocyLecTBASeT paboTy No npuBese-
HWIO CBOEW NPAaKTUKM KOPMOPaTUBHOIO yrnpaBieHus

B cooTBeTCTBME ¢ KOAEKCOM KOPNOpaTUBHOIO yrnpas-
neHusa. AHanm3 pesynbTaToB OLEHKN KOPNopaTUBHO-
ro ynpasneHuns no ntoram 2016-2017 rogos nokasan
TEHAEHUMIO K YBEIMYEH IO KONMYecTBa cobogaemMbix
NPUHLMMNOB Y PEKOMEHOALIMIA NO CPaBHEHMNIO C UTOTa-
mMu 2015 roga: B 2015 rogy nofHoOCTbIO cobntofanoch
62 % npuHunnos, B 2016 rogy — 71 %, 8 2017 rogy —
87 %. MNpw 3TOM NPUHLMMBI KOPNOPATUBHOMO yNpas-
NleHnst, KoTopble brpxa NONHOCTLIO He cobnoga-

na B 2017 rogy, otcytcTBytoT (B 2015 rogy 661510 4 %,

B 2016 rogy — 1 %).

CTanO BaHMeE OTBETCTBEHHOCTU OMNPEKTOPOB

C 2013 roga bupxa ocyLlecTBASeT cTpaxoBaHue oT-
BETCTBEHHOCTM OUPEKTOPOB N AOSIKHOCTHBIX SINL,

(B TOM 4Yncie He3aBUCUMBbIX OUPEKTOPOB) Kak Y1eHOB
opraHoB ynpaBneHus bupxu. CTpaxoBaHve Hanpas-
JIEHO Ha BO3MELLeHNe NOTEHUMANBHOTO yiepba B pe-
3ysibTaTe HenpeaHaMepeHHbIX OLWMBOYHbIX OeNCTBUIA
(6e30erncTBMA) 3aCTPaxoBaHHbIX SINL, MPW OCyLLECTBIIe-
HUW UMW YN paBIeHYeCcKom AesTeNbHOCTI.
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Pa3mep cTpaxoBow NpemMumn no f4oroBopy, 3aksto-
yeHHomy B 2017 roay, coctaBnset 88,3 TbiC. 4OJ1-
napos CLUA, a cTpaxoBas cymma — 50 MAIH gonna-
pos CLUA (5 mnH gonnapos CLLIA — coBokynHas
OOMOSIHUTEbHASA CTPaxoBas CyMMa A/19 He3aBu-
CUMBbIX AMpPEeKTOPOoB). CTPaxXOBLMKOM BbICTyMaeT
CMAO «WHroccTpax».

MapaMeTpbl LOrOBOpPa CTPAaXOBaHWsl, B TOM Ync/e 06b-
€M CTPaxoBOro NMOKPbITUS,, COOTBETCTBYIOT NyyLLein
MeXAyHapOAHOW NPaKTUKe CTPaxoBaHUsS MOZOOHbIX
PUCKOB.



CBefleHNA O BHELIHEM ayaonTope

MonHoe hrpMeHHOEe HanMeHOoBaHMe:
3A0 «enont n Tyw CHM»

NHH: 7703097990

[lofiHoe HanMeHOBaHMe camoperynpyemMon op-

} raHM3aumMmn ayauTopoB, YIEHOM KOTOPOW ABNSET-

ca aygmTop: Camoperynnpyemast opraHnsaums
ayaAnTOPOB «POCCUMINCKIMIA COKO3 ayOANTOPOBY

OTPH: 1027700425444

v VvV Vv Vv

MecToHaxoXaeHne ayaquTopCcKon opraHmn3aumm:
Poccua, 125047, Mocksa, yn. JlecHas, o. 5

MecToHaxoXaeHne caMoperynmpyemom opra-

} HM3auMy ayouTOPOB, Y1EHOM KOTOPOW SABASET-
¢ ayauTop: Poccna, 107031, Mocksa, MNeTpos.-
cKnm nep., 4. 8, ctp. 2

CocTaB KOMaH[bl ayANTOPOB:

»

Hekntopos Cepren Bayecnasosuy,

BeLyLM NapTHEP NO ayauTy 1 OKa3aHWo YCayr;
NoHomapeHKo EkaTepuHa BnagnmunpoBHa,
napTHepP MO KOHTPOJIKO KavyecTBa;

30aHeBMY AHHa, ANPEKTOP MO ayauTy;
HanpgyHoBa AHHa BnagnmnposHa,

CTapLmnm MeHeLXep no ayauTy;

Kanpun3nHa Hatanba BnagnmumposHa,

napTHep No ayauTy CUCTEM BHYTPEHHErO KOHTPONS;
[oH4yapoBa KOnusa HukonaesHa,

CTapLn MeHeaXep No ayauTy CUCTeEM
BHYTPEHHEro KOHTPONS;

LLlynbra AHTOH Bnagmumuposuy,

napTHep No GUHAHCOBOW OLEHKE;

Mexenos deHnc KOHCTaHTMHOBWY,

MeHeaxep no pUHaHCOBOW OLEHKE;

CuHnubIH Anekcanap Bnagnmnposuy,

napTHep MO HasIOroBOMY ayauTy;

YekawkuHa NHHa AHOpeeBHa,

CTapLUM MeHeLXep MO HaNoroBOMy ayamuTy.

CTOMMOCTb yCnyr ayamuTa rofoBon Byxrantepckom
(b1HaHCOBO) OTYETHOCTU BUPXN N KOHCONUOUPO-
BaHHOW oT4yeTHOCTW Mpynnbl 3a 2018 rof coctaBuT

10 080 Thbic. pybnen (6e3 HOC), He BKItOYasi CTOMMOCTb

ayamTa oTaefbHbIX oT4eTHocTern no PCBY n MCO®O
KOMMOHEHTOB lpynnbl.

3A0 «denont u Tyw CHM» He oka3bIBasio UHbIX, NO-
MUMO ayamuTopckux, yanyr MAO Mockosckas bupxa
B 2017-2018 rogax.
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CTPATETMHECKWI OTH

3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

CONMMANPOBAHHAA ®UHAHCOBAA OTHETHO

Mpoueaypa BbiGoOpa BHELLHEro ayauTopa

B cooTtBeTCcTBUM C MNonoxeHnem o Kommccrm no Bblbo-
py ayoutopa NMAO MockoBckas bupxa, Bbibop ayau-
TOpa OCYLLEeCTBSAETCS OAMH pa3 B Tpy roga. [Npu 3Tom
HenpepbIBHOE KOIMYECTBO NeT ayAuTa OAHOW OpraHu-
3aument, Kak NpaBuio, He MOXEeT NPEeBbLILLATL LLeCTU NeT
WA ABYX Nepunonos Bbibopa ayamTopa. B 2016 rogy co-
cTosncs Bbibop ayamTopa Ha 2017-2019 rogbl. MNobeau-
Tenem Bbibopa cTtana koMnaHus «denonT un Tyw CHI».

Bbibop NyyLuen kaHanMaaTypbl ayauTopa OCyLLecTBS-
eTcs Komuccneit no Bbibopy ayamMTopa B COOTBETCTBUM
¢ PernameHTOM No oueHKe NpeanoXxeHni no Belbopy
ayouTopa 1 TexHnveckumMmu TpeboBaHMsSMI Ha NpoBe-
OeHue ayanTa, KOTopble yTBepXaatoTca Komuccmen
no ayauty HabniogaTtenbHoro coseta.

TexHnYecknmum TpeboBaHNSIMY ONpPeaensoTcs BO-
NpOoCkl, KOTOPbIE NPeACTOUT paccMaTpUBaTh ayamTo-
py B NpoLiecce NpoBefeHUs ayAUTOPCKOM NPOBEPKMY,

a Takxe TpeboBaHUs BUpXn K ayAUTOPCKOM opraHn3a-
Lnu, MPUHMMALOLLIER yYacTHe B KOHKYpCe.

[o npoBefeHnst OLLeHKN KOHKYPCHbIX MpeaioxXeHuin
Ha nposefeHre ayanTa brupxmn n KomnaHun, BXoAs-
wmx B Mpynny, NOAroTaBNMBaeTCs 3ak/l04YeHMeE Mo BO-
NnpocaM COOTBETCTBUSA y4aCTHUKOB TPpebOBaHNSIM
3akoHofaTenbcTBa Poccuinckon @epepannm, B TOM
yncae Ha Hannvme hakTopoB, KOTopble MOTYT MNOBMU-
ATb Ha HE3ABUCMMOCTb ayaAUTOpPa U ero obbekTunBs-
HOCTb. K y4acTuio B KOHKYpCe NMpUriaLlatoTcs ToNbko
Te KaHAMAOATbl, KOTOPble COOTBETCTBYIOT TpeboBa-
HUAM K HE3aBUCUMOCTU ayAUTOPCKNX OPraHn3aLni,
npenbsiBaseMblix cTaTben 8 PefepasbHOro 3akKoHa

oT 30 nekabps 2008 roga Ne 307-D3 «O6 ayamMTOpCKOn
0esATeNbHOCTU».

BbIbop ayamTOpPCKOM OpraHu3aLmm NpoBOAUTCSA NyTeM
OLIEHKM TEXHUYECKMX U LIEHOBbIX MAapaMeTPOB KOH-
KYPCHbIX MpeaioxXeHnin, obecneymBatoLLnx nyyimne
yC/IOBUSi MpoBeAeHus ayanta hmHaHcoBow (byxran-
TEPCKOWN) OTYETHOCTU BUpPXN 1 KOMMaHWI, BXOASLLMX

B lpynny.

Komuccust no BbiIGopy ayamTopa ocyLLecTBASET NPo-
BeLeHNe OLEeHKIN KOHKYPCHbIX MpeaioxXeHni B ABa
3Tana: NepBOHaYasibHO OLEHNBAIOTCSH TEXHMYECKNe Na-
paMeTpbl KOHKYPCHbIX MPEANOXEHWI, fafiee paccma-
TPWBAIOTCA LIeHOBbIE MapaMeTPbl KOHKYPCHbIX NPeao-
XEHUN 1 onpenensieTcs nobeanTenb.
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B xo[e OLEeHKN TEXHNYECKNX MapaMeTPOB OCYLLEeCTB-
NAeTcs oUeHKa METOAMKM NPOBEAEHNS ayamnTa, OLLEH-
Ka KayecTBa oT4eTa ayaMTopa O CMCTEME BHYTPEeHHe-
ro KOHTPOJIS OpraHaM yrnpaBneHusa bupsxu, oueHka
KOMMETEHTHOCTM KOMaHAbI (CMeumnanncToB) yyacT-
HMKa KOHKYPCa, a TakXke OLeHKa NpoekTa AoroBopa
Ha NpoBefeHne ayanTa BUpxu n kKomnaHui, BXOAs-
wux B pynny.

Mpu oLEeHKe LIEHOBbLIX MapPaMETPOB KOHKYPCHbIX NPe[-
NOXeHWI aHann3npyeTcst obLwmiz pa3mep Bo3Harpa-
XOAEHUS 3a NpoBefeHVe ayamTa 3a TEKYLLMIA OTHETHBbI
nepvog v 3a nocsefytoLine ABa OTYETHbIX Neproaa,

a Takxe oleHKa rpaduvka ynnaTbl BO3HarpaxaeHust

3a NpoBefeHne ayamnTa.

B pe3synbTaTe NpoBefeHs OLEHKM KOHKYPCHBIX Npes-
noxeHunin Kommcens no Bbidopy ayautopa onpenens-
eT nobeaunTens KOHKypCa 1 BbIHOCUT ero KaHAMAaTypy
Ha paccMoTpeHne Komuccnm no ayauty Habnopgatens-
HOrO COBETa, KOTOpasi, B CBOKO o4epenb, PEKOMEHAyeT
HabntogatenbHomy coBeTy npeanoxutb Obuiemy co-
HbpaHuto akUoHepoB bupxin yTBepAnTL NobeanTens
KOHKypCa B Ka4yecTBe ayauTopa.

OkoHuaTeNlbHOe pelleHre o Bbibope ayamTopa NpuHnu-
MaeT ObLee cobpaHue akLMOHEePOB.



Bo3HarpaxaeHue yneHoB HabntogatenbHOro coBeta bupxu

Lencreytolasa Ha brpxe cncrema Bo3HarpaxgeHus
4yneHos HabntopatenbHoro coseta onpepensetcs Mo-
JINTUKOW MO BO3HarpaxgeHuio 1 BO3MeLLEHNIO pac-
X000B (KoMMneHcaumnin), yTBepXaeHHON peLlleHnem
HabntopatensHoro coseta (npoTtokon Ne 12 ot 28 fe-
kabpsa 2016 roga), v MonoxeHnem o BO3HarpaXxaeHnn
1N KOMMEeHcaum pacxonos, yTBEPXKAEHHbIM PeLleHN-
em rogosoro ObLero cobpaHmsa akuMoHepoBs brpxu
(npoTtokon Ne 54 o1 27 anpenst 2016 rona). laHHble
OOKYMeHTbI pa3MelLleHbl Ha canTe bupxu no agpecy:
https://www.moex.com/s798. CoBeplLLeHCTBOBaHME
CcUcTeMbl BO3HarpaxaeHus yneHos Habnogatens-
HOIO COBETa C YYETOM JyYLUMX NPaKTUK KOPNopaTuB-
HOrO ynpaBneHus, MONOXNTENbHOrO OnbITa NybaANy-
HbIX KOMMaHWA 1 3apyBexKHbIX OMPX OCyLLLECTBASETCA
npw akTMBHOM y4acTum KoMmnccum no HasHavyeHusm

1 BO3HarpaxaeHusm, B PyHKLUN KOTOPOW, MOMUMO
BCEro Npoyero, BXOAUT pa3paboTtka 1 nepnogmye-
CKM NepecMOoTP OCHOBHbIX HanpaseHu MoanTnku
no BO3HarpaxaeHuio YieHoB HabnogatensHoro cose-
Ta, @ TakXe OCyLLeCTB/eHMe HAafA30pa 3a ee BHepeH!-
eM 1 peanusaumnen. lencrsne MNMonutmnkn n MNonoxe-
HWSA PaCNPOCTPAHAIOTCS UCKTIOYNTENBHO Ha Y1EHOB
HabntopatenbHoro coseta bupxu. B TedyeHmne oT4eTHO-
ro rofa U3MeHeHns 1 4OMNOJIHEHNS B yKa3aHHble JOKY-
MEHTbI HEe BHOCUJIUCh, OLIEHKa CUCTEMbI BO3HarpaXxae-
HUA BHELWHUMW OPraHn3aLnsaMm He NpoOn3BOANNACS,
OfHaKo KomMuccnst Mo Ha3HavYeHNsAM 1 BO3Harpaxge-
HusiM HabntogatenbHOro coBeTa NPOBOAWA SKCNepT-
HYIO OLIEHKY COOTBETCTBUSA C/IOXKMBLLETOCS YPOBHSA
BO3HarpaxmgeHus pbiIHOYHbLIM YCIOBUAM W MPaKTUKaM
KOMMaHWI CONOCTaBUMON KanmnTanm3aumm n He peko-
MeH[0Baa OCYLLEeCTBATL MEPECMOTP BO3Harpaxae-
Husa B 2018 rogy.

CornacHo npuHATOM Ha brupxe MonuTtuke cncrtema
BO3HarpaxaeHus 1 BO3MeLLeHNsl pacxooB (KOMMeH-
cauui) yneHos HabnogaTenbHOro coBeTa CTPOUTCS
Ha OCHOBE CJ1IeAYIOLLMX KITIOYEBbIX B3aMMOCBA3aHHbIX
NPUHLMMNOB:

» MexaHW3Mbl onpefeneHnst pasmepa Bo3Harpaxae-
HWUS 1 BO3MELLLEHNSI PAaCXOL0B ABNSIOTCSA MOHATHbI-
MU, N MHDOPMALMSA O HUX AOCTYMHA ANs O3HAKOM-
JIEHNS BCEM 3aMHTEPECOBaHHbIM NnLaM;

» packpbITe nHdopMaLmmn o cmMcteMe Bo3Harpaxae-
HNS 1 BO3MELLEHNS PACXOL0B YieHaM
HabntopatenbHOro coBeTa, B TOM YMc/e O pa3me-
pe MHAVBNAYaNbHOrO BO3HArPaXXAeHms, OCyLLEeCTB-
N51eTCst CBOeBPEMEHHO U B MOSIHOM 0ObeMe;

» pa3mMep BO3HarpaxgeHus yneHos HabnogatensHo-
ro coBeTa AOJIKEH CO34aBaTb COOTBETCTBYIOLLYIO MO-
TUBaUMIO 4N ux 3pdekTUBHON paboTsl;

» OLIeHMBAETCA BKaA Kaxaoro yneHa Habnogarens-
HOro coBeTa B ero paboTy c y4eToM pacnpegene-
HWUs 06A3aHHOCTER, OTBETCTBEHHOCTU, Harpy3kiu,

a TakXke akTMBHOCTU ero y4actus.

YpoBeHb BbINaynBaeMoro YneHam HabnogatensHo-
ro COBETa BO3HarpaXaeHus SBNseTcs 4OCTaTOYHbIM
0119 NPUBEYeHUs, MOTUBaLMK 1 yaepxaHusa nuu, ob-
NagatoLmx HeobxoanmMown ans bupxu KoMneTeHUu-
en 1 kBanudurkaumen. Pekomeraaumm no N3MeHeHMo
YPOBHS BO3HarpaxaeHus yneHam HabnogatenbHoro
COBeTa, YCTaHOBNEHHOTrO NonoxeHnem, NnpeacTaBns-
oTca Komuccmen no HazHavyeHUsIM 1 BO3Harpaxae-
HuaM HabntogaTtensHoro coBeTa bupxu Ha ocHoBe
3KCMEePTHOM OLLEHKN YPOBHS BbIMNIa4BaeMOro BO3Ha-
rpaxkaeHns COnoCTaBUMbIMU MO YPOBHIO KanuTaamnsa-
LN POCCUNCKMMK KOMAAHUSAMU, @ TAKXKE KOHKYpPeHTa-
Mu Brpxu.

MonuTuka v NonoxeHne pernaMmeHTUpPyOT BCe BUAbI
BbIMNAAT, IbroT U NPUBUIETWIA, NPeAoCTaBASEMbIX Yile-
HaMm HabntogatenbHOro COBETa, M He cofepxar Ka-
KUX-TMB0 [ONONHUTENBHbIX (HOPM KPAaTKOCPOYHOW
WV LONTOCPOYHOW OEHEXHOM MOTMBALMM Y1EeHOB
HabntopatensHoro coseta.

B uensax peannsaumm npuHLMNa HE3aBUCMMOCTU NpU-
HATUSA peLLeHN BO3HarpaxaeHue yneHos Habnto-
[aTeNbHOro COBeTa He NPUBA3aHO K pe3ynbTatamM
LeaTenbHOCTU BUpXu nam cToumoctu akumm brupxu
1 He BKJTIIOYAET OMLMOHHbIE NpOorpamMmel. B nHTepe-
cax uneHoB HabsntogaTeNlbHOro coBeTa He OCyLLecTB-
NAOTCA NEHCUOHHbIE OTHYUCTIEHNS, HE peanu3ytoT-

€Sl MPOrpamMMbl CTPaxoBaHMA (MOMUMO CTpaxoBaHus
OTBETCTBEHHOCTM YNieHa HabnopgaTenbHOro coBeTa

M CTaHOAPTHOIO CTPaxoBaHWs, CBA3aHHOIO € Noe3-
Kamu OJ15 UCMONHeHNst 06s3aHHOCTEN ONPEKTOPOB

1 yqactus B pabote HabniogaTeNbHOro coBeta) 1 UH-
BECTULMOHHbIE MPOrPaMMbl, @ TaKXe He MpeaoCTaB-
NSAOTCA UHbIE NbrOThbl U MPUBUIIETUN, HE YKa3aHHbIe

B [MNonutmke n NonoxeHnun. bupxa He ocylecTBNs-
eT KpeauToBaHMe YeHoB HabntoaaTeNbHOro CoBeTa
1 He 3aKJII0YaET C HUMMW rpaXaaHCKO-NpPaBoBbIX 40ro-
BOPOB Ha Oka3aHue ycnyr bupxe.

BosHarpaxzaeHue 3a BbINosiHeHWe 06513aHHOCTEN Yne-
Ha HabniopatenbHoro coBeta bupxu He BbinaavmBaeT-
€S FOCyJapCTBEHHBIM CITy>XKalUMM 1 paboTHUKaM baH-
ka Poccun. PaBoTHUKM U pyKOBOAUTENU BUpxM Takxe
He MoJlyyatoT BO3HarpaXaeHmne 3a UcnosHeHne obs-
3aHHOCTEN YNIeHOB HabntoaaTebHbIX COBETOB bupxu
1 ee AoYepHUX KOMMNaHUN.

BosHarpaxmaeHue AMpeKkTopos 3a UCMIONHEHNE 065-
3aHHOCTEN YneHa HabnogaTensHoro coBeTa ckiia-
OblBaeTCs 13 6a30BOM M [OMOSIHUTENTbHOM HaCTK
BO3HArpaxmoeHus.
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NNOXEHNA

Pa3mep 6a30BOro Bo3HarpaxmgeHus yneHa Habntona-
TeNbHOro coBeTa AnddepeHUnpyeTcs B 3aBUCMMOCTH
OT TOrO, ABNAETCA N1 YneH HabntogaTelbHOro coBeTa
HE3aBUCKMbIM WUIN HET, N COCTABNSAET:
» [719 HE3aBUCUMMOTO YneHa HabntopgatensHo-

ro coeeta — 5,5 MfH pybnen;
» 015 YneHa HabntogatenbHOro CoBeTa,

He SIBNSIOLLErocs He3aBUCUMBbIM, — 4 MITH pybne.

3a BbINOJIHEHME YieHoM HabntogaTenibHOro coBeTa
DOMNONHUTENbHbIX 06si3aHHOCTeN NpeacenaTens Ha-
OntoaaTenbHOro CoBETa, 3aMecTUTeNda Npeacenatens
HabntogatenbHoro coseTa, Npeacenatesns KOMUCCUn
HabnogatenbHOro coseTa, YneHa komuccum Habno-
[ATeNbHOrO COBETA, TPEDYOLLMX AOMONHUTENBHbIX
BPEMEHHbIX 3aTpaT U1 ycunui, YneHam Habnopgatens-
HOro CoBeTa BbinnaynBaeTcs cnegyolee anddepeH-
LMpOBaHHOE OOMOHUTEIbHOE BO3HArpaXaeHme:
» npeacenatento HabnogatenbHoro copeta —

6 MIH pybnen;
» 3amecTuTento npencenaTens

HabniopgatenbHoro coseta — 3 MJH pybnei;
» Npepcepatento komuccum HabnogatenbHo-

ro coseta — 2,5 mnH pybnen;
» uneHy komuccmm HabntogatenbHoro coseta —

1,25 MnH pybnen.

Mpw ncnonHeHnn YneHom HabnwgartensHoro coBe-

Ta yHKUMI Npeacenatens n (Mnu) ero uneHcTee 60-
niee yeM B 0fHON Komuccun HabntopatensHoro coBeta
€My BbIMNaynBaeTcs BO3HarpaxxaeHue 3a BolNMoSIHeHNe
yHKUMIA NpefcenaTens v (MK) 3a YNEHCTBO B KaX-
[0 TaKoW KOMUCCUN.

Mo pelweHnto ObLLero cobpaHus akLMoHepoB bupxn
uneHam HabntopaTenlbHOro coBeTa MOXET BbITh Bbl-
njayeHo JOMOMHUTENIbHOE BO3HArpaXxAeHMe 3a yya-
CTMe B KOHepeHUMsax nnn opymax, MpoBOANMbIX
no MHMLMATMBE UK C y4acTeM Bupxu 1 HanpasneH-
HbIX Ha yNydlleHne B3aMOAencTams bupxm ¢ nH-
BECTOPAMM UM y4aCTHUKAMUN (DUHAHCOBOMO PbIH-

Ka. TOYHbIN pa3Mep yKazaHHOTO JOMONHUTENIBHOIO
BO3HarpaxzaeHus onpefensercs C y4eToM 3Haun-
MOCTW, MPOAOSIKUTENBHOCTN 1 yAaNeHHOCTU MecTa
npoBefeHNs MEPOMPUATUS 1 HE MOXET NpeBbILLaThb
400 TbiC. pybnen.

Pa3mep 6a30BOro 1 AOMNOSIHUTENIBHOMO BO3Harpa-
XIOeHWa YyneHa HabnogaTebHOro coBeTa ABASETCsS
PUKCMPOBaAHHbLIM, OTPaXKaeT OXNOAEMbIE BPEMEH-
Hble 3aTpaTbl, CONPSXXEHHbIE C BbIMOHEHNEM PyHK-
uMin yneHa HabnogatenbHOro COBETA, U HE 3aBUCUT
OT y4acTus B KaXAoM 3acefaHnmn HabntogatenbHo-

ro CoOBeTa v KoMmncchin HabntogaTenbHoOro cose-

Ta (B TOM yncne BHennaHoBbIX). OQHAKO UX pa3Mmep
MOXeT ObITb CHUXeH Ha 25 nnn 50 % B cnyyasx, ecnn
4yneH HabntogaTensHOro coBeTa NPUHS y4acTne me-
Hee yeM B 75 1 50 % o4HbIX 3acefaHnin HabntogaTens-
HOroO COBETa WM KOMUCCUU COOTBETCTBEHHO. B criyyae
ecniv YneH HabnwgaTenbHOro coBeTa NPUHS yYacTue
B 1/3 n MeHee obLLero Konn4yecrtsa 3acegaHni Ha-
6nogatensHoro coseta nnbo B 1/4 1 meHee 3acefa-
HWIM HabntogatenbHOro coBeTta, MPOBOAMMbBIX B OYHOW
dopme, O6LLMM cobpaHmem akLMoHepoB bupxu mo-
KET ObITb MPUHSATO PEeLLIEHWE O HEBbIMATe BO3HArpa-
XOEHWUS TaKOMY YneHy HabntoaaTenbHOro coBeTa.

B cnyvae fOCpOYHOro npekpaLLeHns NoaHOMOY NI
pacyeT BbINaTbl BO3HArpaXaeHus Kaxaomy vneny
HabntogatenbHOro coBeTa ocyLLecTBASeTCs 3a dak-
TUYECKMI NEPUOS UCMONTHEHUS UM 06513aHHOCTEN
4yneHa HabniogatenbHOro COBETa, NPU 3TOM Kakme-
6o AONONHUTENbHBIE BbINAaThl MW KOMMNEHCALMN
He npedycMOTPEHbI.

MHHMBMnyaﬂbelﬁ pa3mep Bo3Harpa)Knean7| N KOMMNeHcaunm pacxoanos 4JieHOB Ha6n|o.aneanoro coBeTa,

BbinjlayeHHbIX B 2017 roay, Thic. py6nen

Bo3sHarpaxxaeHue Bo3HarpaxpeHune KomneHcauus

Ne Ynen HabniopatenbHoro coseta 6a3zoBoe AOMOJIHUTENIbHOE pacxofos, BCcero
1 KyopuH Anekcen JleoHngosuy 4000 6000 0
2 AdaHacbeB AnekcaHap KOHCTaHTUHOBUY 0 0 0
3 lfopernag Banepun Masnosuny 0 0 0
4 mopek LLIoH SAH 4000 2613,5 122,7
5 fonnkos AHgpen ®enoposny 4000 8000 0
6 Oexncos KOpun Onerosuy 4560,4 3870,1 0
7 3natkuc benna inbnHn4Ha 4000 0 0
8 KapaunHckumin AHaTonnmm Muxannosuy 5500 33174 0
9 BoHr lOaHb 5500 15855 1742,8
10 Pucc PannHep 5500 44474 1586,5
1" lfopaoH Mapus BnagnmnpoBsHa 5500 2500 1882,8
12 MaTtepcoH JaHk3H 5500 1490,9 1578,9
UToro 48 060 33825 6914
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MoM1MO BbINaThbl BO3HarpaxaeHus 3a paboTy B Co-
cTaBe HabntopaTenbHOro coBeta n KoMuccmax Ha-
OntoaaTenlbHOro COBETA, B COOTBETCTBUM C MPUHSATON
Ha bupxe MonuTtnkon yneHam HabnogatenbHOro co-
BETa OCyLLECTBAAETCS onslaTa (KoMneHcaumst) KoMaH-
OMPOBOYHbIX PACXO[0B, CBA3AHHbIX C y4acTMeM B 3ace-
naHuax HabnopaTenbHOro CoBeTa UM ero KOMUCCU,
00X CObpaHNSX aKLIMOHEPOB, MPOBOAMMbIX B OY-
HoW chopmMe, a Takke B MEPOMNPUSATUSAX, y4acTue B KO-
TOPbIX OCYLLECTBIAETCA B PaMKax NCMOJIHEHMS BO3-
NOXEHHbIX Ha YneHoB HabntogaTtebHOro coseTa
obsizaHHOCTen. Kpome TOro, yneHam Habnogatens-
HOro COBEeTa, OCYLLEeCTBAAOLLMM NOE3AKM AN yHacTUs
B 3aC€OaHUNSAX U NHBIX MEPOMPUATUAX, MPOBOANMbIX
BHE MecTa X MPOXNBAHUS, OMJlauMBatoTCs (KOMMeH-
CUPYIOTCS) NpeacTaBUTeNbCKUE PacXodbl.

YpoBeHb 06CyXXMBaHWS, Ha KOTOPbIA MOTYT npe-
TeHAOBaTb YneHbl HabnogaTenbHOro coBeTa, Co-
OTBETCTBYET YPOBHIO, MPELOCTABASEMOMY YSIEHAM
NCMONTHUTENbHBIX OPraHoB BrpXKn B COOTBETCTBUM

C BHYTPEHHUMMW LOKYMEHTaMW, PEryIVPYOLLMMU KOM-
neHcaLmnio Pacxo4oB B CJIyXXeBOHbIX KOMaHAMPOBKAaX

1N AeNOoBbIX Noe3aKax.

B uenax nogaepxxaHus Heobxoammoro npodeccmo-
HaNbHOTO YPOBHS YneHoB HabntofaTenbHOro coBeTa
no pekoMeHaaumm KoMmmccmm no HasHaveHusM 1 BO3-
HarpaxneHuam HabntogatenbHoro coBeta bupxu
yneHam HabntogaTenbHOro coBeta MOXeT ObITb OrMa-
4yeHo obyyeHue 1 KypCbl MOBbILIEHWS KBaMMUKALIN.

I'Iepequb KOMMEeHCNPYyeEMbIX PaCXOO40B yCTaHOBJ1EH
MonoxeHnem n aBnaeTcs ncyepnbiBatOLWNM.

Pa3mep BbinnaveHHoro B 2017 rogy yneHam Habnto-
[aTenbHOro coBeta brpxu Bo3HarpaxaeHuns 3a nc-
NOSIHEHWNE MW CBOUX 0DSI3aHHOCTEN B NEPUOA C AaThl
n36paHusa B 2016 rogy no oaTy npekpaleHust nx rnos-
Homoumii B 2017 roay (KopnopaTuBHbIV roa) onpeae-
JIeH B COOTBETCTBUM C [1o1oXKeHNEM.

PelleHune o BbiNfaTe YieHam HabntogatensHoro co-
BeTa BO3HarpaxaeHus 3a NCNosIHEHME UMUK CBO-

X yHKLMA B Neproa cpoka UxX MOSTHOMOYMIA, a TakxkKe
06 onpepeneHnn pasMepa MHAMBUAYAIbHOMO BO3Ha-
rpaxaeHnst Kaxaoro anpekTopa, nsbpaHHoro 27 an-
pens 2016 roga, 661710 NPUHATO Ha rogosom O6LEeM
cobpaHunn akmoHepos 27 anpens 2017 rona.

MNpenBapuUTENbHO Pa3Mep BO3HarpaxaeHus YieHoB
HabntopatenbHoro coseta bupxu 6611 paccMoTpeH
Komuccmren no HazHayeHMAaM 1 BO3HarpaXXaeHUsm
HabntogatenbHoro coseta bupxu, a Takxe Habntona-
TeNbHbIM COBETOM.

2017

2016

2015

Bo3HarpaxxageHue 3a yyactue

B OpraHax yrnpasyieHusl O6LwWwun pasmep Bcex BbinaaT O6wWwui pasmep Bcex Bbinaar O6LwWwui pasmep Bcex BbinnaT
[OYEPHUX KOMMaHUN M KOMMeHcauun M KOMMNeHcauumn M KOMMeHcauun
0 10000 8020 3424,6

0 0 0 0

0 0 0 0

0 6736,2 6348,5 2500

5250 17 250 127115 65371

6000 14 430,5 9086,5 64121

4750 8750 7 375 5125

0 88174 6 500 3500

0 8828,3 79714 42511

0 11533,9 9746,3 4939

0 9882,8 340,6 0

0 8569,8 362,9 0

16 000 104 799 68 463 36 689
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[paBneHve n npencenatens MNpaBneHus'

PykoBOACTBO TeKyLLen feaTenbHOCTbIo bupxu ocylecTBnseTcs npegceatenemM NpaBneHns, SBASIOLMMCS
€ONHONNYHBIM NCMONHUTENBHBIM OpraHom, 1 NpasneHneM, SBASIOLWNMCSA KONNErnaabHbIM UCMONHUTENbHBIM
opraHom bupxu.

Mpencenatens Mpasnexus Bo3rnasnseT MNpaseHue n opraHnsyeT ero paboTy.

CBELAEHUSA O NPEACENATEJIE MPABNIEHUSA BUPXKU

AnekcaHap KoHcTaHTUHOBMY AdaHacbeB poaucs
12 auBaps 1962 rofa B ropofge Mockse.

B 1984 rogy okoH4MN MOCKOBCKMA (PUHAHCOBbIN UH-
CTUTYT NO CNeLManbHOCTN «MeXAyHapPO4Hble 3KOHO-
MUYECKNEe OTHOLLEHNS».

ViMeeT yyeHyto cTeneHb KaHAMOATa SKOHOMUYECKMX
HayK.

» C1998 no 2011 rog paboTan B 6aHke «BecTJ1b Bo-
cTok» (3A0), podyepHeM BaHke HemMeUKoro 6aHKoB-
cKoro kKoHuepHa WestLB AG, B O/IXXKHOCTU 3aMe-
cTuUTens npencenatens MpasneHus.

» C2011 roga asnaetca yneHom MNpasneHns bupxu.

» BnepBble Ha LOMKHOCTb €QMHONNYHOMO
NCNOSIHUTENBHOMO OpraHa (NpeacenaTe-

AcbaHaCbeB ns MpaBneHuns) n3bpaH peleHnem roqoBo-

ro Obuiero cobpaHust akLIMOHEPOB, COCTOSAB-

AJ‘IeKcaH,EI,p werocs 20 utoHaA 2012 roga (npoTokon Ne 44),

KoHcTaHTHHOBUY ¢ 21 vions 2012 roga Ha cpok Ao rogosoro Obue-
ro cobpanus B 2015 roay.

» Pewenunem rogosoro Obuiero
cobpaHuMs aKLMOHEPOB, COCTOSABLLENO-
ca 28 anpensa 2015 ropa (npoTtokon Ne 53), n3-
OpaH Ha AOIKHOCTb €AMHOIUYHOTO UCMOSTHN-
TeNlbHOro opraHa (NpeacenaTens NpaBneHus)
¢ 29 anpens 2015 roga Ha cpok fo rogosoro Obue-
ro cobpaHmsa akunoHepos B 2018 roay.

» dBnaeTcs yneHoMm HabnogaTenbHOro cose-

Ta NMAO MockoBsckast bupxa, yuneHom Habnto-
natensHoro coseta HKO HKLL (AO), une-

Hom HabntogaTtensHoro coseta HKO AO HPA,
4yneHom MpaBneHns POCCMNCKOro coto3a NPOMBbILL-
NEeHHWKOB 1 NpeanpUHMMaTenen.

npencenaresib I'Ipa BJ1eHNA

OnbIT paboTbl Ha bupxe: ¢ 2011 roga nNo HacTosee
BpeMS.

KonunyectBo npuHagnexalmx akumm / 4ons B yCcTas-

HOM KanuTane bupxn: 2 948 385 wT. / 0,1295196 %.
Cpenok c akumsamu bupxu B 2017 rogy He coBepLuar.

' CBepenus o npencenatene MNpasnexus v yneHax MNpasnexuns bupxu npuseaeHsl No coctosiHwio Ha 31 aekabps 2017 roga.
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Ky3HeuoBa AHHa
BacnnbeBHa

yNpPaBASoLWNI ANPEKTOP
no (POHAO0BOMY PbIHKY

CBELAEHUSA O YIEHAX NPABNEHNSA BUPXWN

AHHa BacunbesHa Ky3HeLoBa pogunack 20 ceHTs0Opsa
1974 ropa B cene lfopoauiye CTapoOCKOIbCKOro paro-
Ha benropogckoi obnacTu.

B 1996 rogy okoHumMna MoCKoBCKUI rOCyAapcTBEH-
HbI yHUBepcuTeT uM. M. B. JJoMmoHOCOBa no cneuun-
aNbHOCTM «MeXaHWnKa, NpuKIagHas mateMaTmkan.
B 1998 roay okoHumMna MockoBCKMI FOCYAapCTBEH-
HbI yHMBepcuTeT M. M. B. JTomoHocoBa no cne-
LUMaNbHOCTU «NONUTUYECKAs SKOHOMUKa» C NpK-
CBOeHMeM kBanudunkaumm bakanaspa SKOHOMUKM.
B 1999 rogy okoHuYMNa acnnpaHTypy MexaHKo-mMa-
TemaTunyeckoro akynsreTa MOCKOBCKOrO rocygap-
CTBEHHOrO yHnBepcuteTa M. M. B. JIomoHOCOBa.

NwmeeT YYEHYIO CTEMEHb KaHOMOaTa dﬁ)l/lBVIKO-MaTeMa-
TYeCKnX HayK.

» C1999 no 2001 rog pabdoTtana 8 HAYDOP, yuacT-
BOBaJia B CO34aHWM HauMoHanbHOM KOTUPOBaSib-
HOW cucTeMbl 1 pa3BuUTUN CUCTEMbI KOMMAIEKCHO-
ro packpbiTnst uncdopmaunn (CKPUH).

» C2001 roga no 2004 rog paboTtana B PTC,
¢ 2003 ropa — pykosoauTens lenaptameHTa pa3su-
TUst HOBbIX pbIHKOB HIM «®oHOoBas 6upxka PTC».

» B2004-2006 rogax paboTana ucnoaHuUTENb-

HbIM gupekTopom OO0 «bK PETMOH», kypupoBsa-
naopraHmsaunio paboTbl M B3anMoencTBMe onepa-
LMOHHbIX MoapasaeneHnin 6poKepckon KoMnaHum.

» C2006 no 2008 rog 3aHMMana gOKHOCTHY BULLe-
npe3sunaeHTa HIM «®orHgosas bupxa PTC» 1 3ame-
ctutens npepcenatens MpasnerHns OAO «PTC».

» C2008 roga 3aHMMana OOMXKHOCTb 3aMecTuTe-
ns reHepanbHoro gupektopa, ¢ 2013 no 2016 rog -
reHepanbHoro anpektopa 3A0 «®b MMBB».

» C2011 no 2016 rog paboTana B [OMKHOCTM yrpaBs-
naolero gupekTopa no GoHAOBOMY PbIHKY.

» C21 nona 2016 roga no HacTosiLee BpeMs
3aHMMaeT OOJIXKHOCTb YfeHa lNpaBneHns —
ynpaBnsioLLero ompekTopa no GoHA0BOMY PbIHKY.
YneHom MpaeneHunsa bupxun nsbpaHa peweHunem,
NpUHATLIM HabntogaTeibHbIM COBETOM
21 nionst 2016 ropa (npotokon Ne 5),

c 22 nonsa 2016 roga no 23 nonsa 2018 roga.

OnbIT paboTbl Ha bupxe: ¢ 2001 roga no HacTosLwee
Bpems.

Konunyectso npuHagnexawmx akummn / 4onsa B ycTas-
HOM kanuTane bupxu: 220 000 wT. / 0,0096644 %.

Cpenok c akumsamu bupxun B 2017 rogy
He coBepllana.
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Mapwd Nropb
JleoHngoBuy

yNpaBAsioWwnin ANPeKTop
no AeHEXHOMY
N CPOYHOMY PbIHKAM

Mropb JleoHngosuy Mapud pogunca 1 anpens
1974 ropa B ropofe Mockse.

B 1998 rogy okoH4mMn ®1HaHCOBYIO akageMuio
npu MpasutenbctBe Poccnnckon Gefepaumm no cne-
LManbHOCTU «DUHAHCBI U KPeanT».

» Bnepwnopgc 1994 no 1999 rog pabotan B In6Mm
BaHke, roe npowen nyTb OT 3KOHOMMUCTA A0 Ha-
4anbHKWKa ynNpaBaeHms LleHHbIX Bymar.

» C 2000 ropa paboTtan Ha bupxe, pykoso-

OV pa3BUTUEM CPOYHOIrO PbiHKa Ha bup-

Xe, a Takxe pa3paboTkon 1 BHefpeHneM Ho-

BbIX MHCTPYMEHTOB Ha pbliHKax Mpynnsl MMBB.

MpuHNUMan akTUBHOE yyacTue B co3fa-

HUW pPbIHKa Peno 1 B NocsefyoLwem passu-

TUK onepauun GupxeBoro peno, a Takxe B op-

raHn3aunu NnpoBefeHns eno3nTHO-KPEeANTHbIX

onepauwnin 6aHkos Ha bupxe. C 2011 roga Bo3-
raBu BaslOTHbLIA U OEHEXHbIA PbIHKK BUpxu.

C2013 no 2016 rog paboTan B JOMKHOCTM ypaBs-

NAOLWEro ANpeKTopa No AeHEXHOMY PbIHKY bupxn.

C 22 niona 2016 roga 3aHUMaeT JOSIKHOCTb Yne-

Ha lNpaBfeHns —ynpasasioLwWero AupekTopa no ge-

HEXHOMY 1 CPOYHOMY pbiHKam bupxu.

B HacToswee Bpemsa ABnseTcs yneHom CoBeTa ou-

pekTtopoB OO0 «MBb NHHOBaU .

YneHom MpaBneHuns bupxumn n3bpaH pelleHnem,

npUHATLIM HabnogaTenbHbIM COBETOM

21 mnions 2016 roga (npoTokos Ne 5),

c22 mionsa 2016 roga no 23 uonsa 2018 rona.

v

v

v

OnbIT paboTbl Ha bupxe: ¢ 2000 roga no HacTosLee
Bpems.

Lonn B ycTaBHOM KanuTasne / 06bIKHOBEHHbIX aKLUi
Bupxu He meerT.

Cpenok c akumamu bupxun B 2017 rogy He coBepLuan.



Omutpnn Buktoposuy LLlernos pogunca 1 ceHTa-
6psa 1975 roga B ropofe OpexoBo-3yeBo MOCKOBCKON
obnactu.

B 1998 rogy okoHumn MoCKOBCKNI rOCYAapPCTBEHHbIN
TEXHONOrMYyecknm yHmpepcuteT «CTaHKWH» NO cneum-
aNbHOCTU «aBTOMaTU3auns 1 ynpaBneHune». Mimeet
YUYEHYI0 CTeneHb KaHAMOATa TEXHUYECKMX HaYK.

B 2016 rogy oKOH4Y1 MOCKOBCKYIO LLIKOMY ynpasne-
HNs «CKONKOBOY, rae emy Oblfla NPUCBOEHa KBanndu-
Kaumsa «MacTep [enoBoro agMUHUCTPUPOBAHNUSA» —
Master of Business Administration (Executive MBA).

» B 1998 rogy Havan paboTy Ha bupxe B 4ONXHO-
CTW 3KCNepTa oTaesa obecnevyeHns ToproBomn cnc-

LLlernos Omutpuin

BI/IKTOpOBI/I‘-I TeMbl U KITMPUHIa YNpaBaeHNs CPOYHOTO PbIHKA.
Mo3xe paboTan B pa3NnyHbIX NO3MLMAX B YNpaBe-
HUK (denapTameHTe) BaslOTHOrO pbiHKa bupxu.
ynpasnsiolnit ANPekTop [MpnHVYMan HenocpeACTBEHHOE yYacTMe B OpraHu-

Nno onepaLnoHHON

[esITeNbHOCTI 3aumu pabotbl HKO HKLL (AO) 1 nepenadye 310M

OpraHn3aLmnmn KIMPUHIroBbIX YHKLIMA NO BaIlOTHO-
My pbiHKY. B 2009 rogy opranunsosan paboty one-
PaLMOHHOTO UeHTpa bupxu.

» Canpens 2011 rofa 6b11 3amMecTUTENEM PYKOBOAM-
Tens NPOeKTHOro LeHTpa No MHTerpaumn.

» B 2012 rogy Ha3HayeH NCNONTHUTENbHbBIM ANpek-
TOPOM MO OnepaunoHHON AeaTeNIbHOCTN brpxn,
ac 2013 rofa no HacTosLLee BpeMs 3aHUMaeT AOSXK-
HOCTb YNpaBAaoLLLEero AnpeKTopa no onepaumoH-
HOW OeATeNbHOCTW.

» C2013 no 2016 rog 3aHMMan OONKHOCTb 3aMeCTun-
Tensa reHepanbHoro gupektopa 3A0 «®b MMBE»

n anancs yneHom gupekunu 3A0 «®b MMBB».

» C2017 ropa asnsietca Mpencenatenem CoseTa
anpektopoB OO0 «Mb NHHOBaLUW».

» Brnepsble yneHoM lMNpaBneHus bupxu n3bpax
pelleHneM, NPUHSATLIM HabntogaTenbHbIM
coBeToM 29 mapTa 2013 roga (npoTokos Ne 35),
¢ 1 anpensa 2013 roga cpokOM Ha ABa roaa.

» PeweHuvem, NpuHATBIM HabnogatenbHbIM
coBeToM 5 mapTa 2015 roga (npotokon Ne 12),
n36paH yneHom MpaBneHuns
c 2 anpenda 2015 no 3 anpend 2017 roga.

» PeweHuveMm, NpuHATBIM HabnogatenbHbIM
coBeToM 2 mapTa 2017 roga (npoTokos Ne 15),
n36paH YneHom MpaBneHuns
c4 anpena 2017 no 2 anpensa 2020 roga.

OnbIT paboTbl Ha bupse: ¢ 1998 roga nNo HacTosiLee
Bpems.

KonunyecTBo npuHagnexalmx akumm / 4ons B yCcTas-
HoM kanuTane bupxn: 90 261 wT. / 0,00397 %.

NHdopmauusa o caenkax ¢ akumamu bupiku, copepueHHbix B 2017 rogy

Ao cpenku Mocne cpenkn

Bup
Data (copep>xaHue) KOJIN4ecTBO nons KOJIN4YecTBO gonsa
caenku caenku aKUUM, WT. B KanuTtane, % aKUUM, WT. B Kanutane, %
03.05.2017 Mokynka akumm 62390 0,00274 729 057 0,032
03.05.2017  TMpopaxa akunin 729057 0,032 370 261 0,01625
23.05.2017  TMpopaxa akuuin 370 261 0,01625 90 261 0,00396
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MNonskos Cepren
OneroBuy

ynpasAsioWnii 4UPeKTop
no MHHOPMaLMOHHbIM
TEXHONIOTUSAM

Ceprein Onerosuy MNonsikos poamaca 6 okTabps
1960 roga B ropofe MockBe.

B 1991 roay okoHuun Helo-Mopkcknii yHneepcuteT
No cneumnanbHOCTU «MHOPMaTMKa» C MPUCBOEHNEM
KBanuduKaumm MarmcrTpa Hayk.

v

v

v

v

v

v

v

v

v

v

v

Hauan kapbepy B Bell Labs, yyacTsys B paszpabot-
Kax onepaunoHHoun cuctembl Unix.

3aHuMan Bedyume ynpasnsiouime nosm-

unm B Morgan Stanley, ocyuiectsnsisi pykoBoz-
CTBO pa3paboTKaMu pUCK-CUCTEM OS5 CITOXKHbIX
OTC-nepnBaTUBOB M yNpaB/dsd TEXHUYECKOWN NH-
dpacTpykTypon Unix.

C 1998 rofa Ha pyKOBOASLLMX MOCTax B KOMMa-
Husix NatWest Securities n Deutsche Bank oTBe-

Yyan 3a rnobanbHy TEXHONOIMMIO 4EPUBATUBOB,
co3[aHune 1 BbIMOIHEHME NPOrpaMmMbl No npeobpa-
30BaHWIO rpynnbl cMcTeM No o6paboTke 1 BbINOI-
HEHMI0 3aKa30B, CO3[aB B MPOLLecce BCO TEXHOSO-
rvto komnnekca Deutsche Global Execution Services.
Co3paTesnb NepBO 1 YHNUKANbHOW TOProBoOw Mo-
waakn AQS, BHeApUBLLEN 31€KTPOHHbIE aBTOMATU-
Yyeckne TOPrui C LLeHTPabHbIM KOHTPareHToOM Ha pbiH-
kax securities lending u centrally-cleared repo.
CoaBTOp psaga NaTeHTOB B 061aCTW CTPYKTYPbI PbiH-
KOB, KOTOpPble nexaT B 0OCHoBe peanu3auum AQS.

C 2006 no 2011 rog paboTtan pykoBOAUTENEM UH-
popmaymoHHOM cnyxbbl KomnaHuu «KBagpu-
ceps WHk» (CLUA).

C 2013 roga no HacTosiLee BpeMsi paboTaeT

B LOJIXKHOCTM YNPaBASAOLLEro oMpekTopa

Nno MHMOPMALMOHHbBIM TEXHOOTUSIM.

B HacTosee Bpems aBnsieTcst yneHom CoBeTa au-
pekTopoB OO0 «MBb NHHOBauMm».

BnepBble uneHom MpaeneHus bupxm nsbpaH
peleHneM, NPUHATbBIM HabnogatenbHbiM
coBeToM 23 mast 2013 roga (npoTokon Ne 42),

c 24 mas 2013 roga cpokoM Ha ABa roga.
PeweHnem, npnHATEIM HabnoaatenbHbIM COBETOM
22 mas 2015 roga (npoTtokon Ne 2), n3bpaH

yneHoM Mpaenenusa c 25 mas 2015 roga

no 12 Hos16pst 2015 rofa BKAUYMTENBHO.
PelweHneMm, NpuHATEIM HabntogatenbHbim

coBeToM 6 Hos16ps 2015 rofa (mpoTtokon Ne 9),
n36paH YyneHom Npasnenus ¢ 13 Hos6ps 2015 roga
no 13 Hos16ps 2017 roga BKAYNTENBHO.
PeweHnem, npnHATeIM HabnogatenbHblM COBETOM
28 ceHTAbpsa 2017 roga (npotokon Ne 7),

n3bpaH yneHoM lNpaeneHus ¢ 14 Hosbps 2017 roga
no 27 pekabps 2018 roga BKOYMTENBHO.

OnbIT paboTbl Ha bupxxe: ¢ 2013 roga no HacTosLee
Bpems.

Konunuyectso npuHagnexawmx akmm / 4onsa B ycTas-
HOM kanuTane bupxu: 2409 wT. / 0,0001058 %.

Cpenok c akumsamu bupxu B 2017 rogy He cosepLuar.



JlannH Makcum
BavyecnasoBuu

(DUHAHCOBLIV AUPEKTOP

Makcum BayecnaBosud J1anuH poauncs 28 okTabps
1979 roga B ropoge LLya ViBaHoBcKom obnacTu.

B 2003 roay okoH4YM MOCKOBCKUI rOCy0apCTBEHHbIN
yHUBepcuTeT um. M. B. JJomoHOCOBa No cneunansHo-
CTU «3KOHOMMUKa».

B 2007 rogy okoHunn nporpammy Columbia
Business School, roe nonyynn cteneHb
Master of Business Administration B o6nacTtu
(rHaHCoB.

» CokTa0ps 2009 roga no aHBapb 2014 roga pa-
60Tan AMPeKTOPOM NIaHMPOBAHUS 1 aHaNU-
3a B 000 «CUBYP».

» Cdespansa 2014 roga Bo3rnasnsa genapTamenT
no pa3BuUTUio B13Heca 1 ynpasneHuno spdexkTmB-
HocTblo MAO «MarHuToropckmnm meTannyprmuye-
CKUIA KOMOUHATY.

» BaBrycte 2017 roga npogoxmn paboTy B JOMXK-
HoCTu coBeTHMKa NMAO Mockosckas brupxa.

» PeleHmnem, NnpuHSaTbIM HabntogaTenbHbIM
coBeToM 28 ceHTAbps 2017 roga (npoTtokon Ne 7),
n3bpaH yneHoM lNpaBneHus ¢ 2 okTabps 2017 rona
no 1 okta6ps 2019 roga.

[onu B ycTaBHOM KanuTane / 06bIKHOBEHHbIX aKLLUA
Bupxu He nmeerT.

Cpenok c akumsamu bupxu B 2017 rogy He cosepLuar.
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CTPATEIMMYECKNI OTYH OB30F

OB KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PMHAHCOBASA O

Bo3HarpaxxgeHue 4yneHos [pasneHuda bupxn

CucTeMa Bo3HarpaxaeHns YneHoB UCNONHNTENb-
HbIX OpraHoB bupxu pernameHTnpyetca Monntum-
KOW MO BO3HarpaXaeHuto 1 KoMNeHcaum pacxonos
YNIEHOB NCMONHUTENbHBIX OPraHOB, yTBEPXAEHHOWN
peweHvem HabntopatensHoro coBeTa B Aekabpe
2016 roga. MonuTtrka onpegenseT NPUHLKMbI U NO4-
XO[bl K BO3HarpaxaeHuto, ycTaHaBNIMBaeT Nopsaok
onpepeneHvs pa3Mepa Bo3HarpaxaeHun, a Takxe
BWAbl NPeaoCTaBASEMbIX YleHaM UCMONHUTENbHbIX
OpraHoOB BbINAAT, IbFOT U MPUBUIETNIA.

MonuTunka 6asmpyeTcs Ha CliefyoL X KITHOYEBbIX
npuHUMnax:

» NpuBReYeHne 1 coxpaHeHne NPodeccnoHaTbHON

1 3 DHeKTUBHOM KOMaHLbI YSIEHOB UCMONHUTESb-
HbIX OPraHoB, CNOCOBHOM peann3oBbLIBaTL CTPaTe-
TU0 Y MHblE MPUOPUTETHbIE HaNPaBIeHNs AesTeIbHO-
€TV BUpXu 1 yBeNNUYNBaTL MPUOLLITL [Nt aKLMOHEPOB;
obecneyeHre KOHKYPEHTOCNOCOBHOMO ypOB-

HS onfaThl TPy, [OCTAaTOYHOMO A5 NPUBIIeYeHIs,
MOTMBALMUN 1 yAepPXKaHWS KOMMNETEHTHbIX 1 KBaN-
DUUMPOBAHHBIX YN1EHOB UCMONHUTESIbHbLIX OPraHOB;
LOCTMXeHMe oNTUMabHOro 6anaHca mexay 3aBu-
CUMOCTBIO BO3HarpaxaeHns OT pe3y/bTaToB fes-
TENIbHOCTW BUMpPXKM 1 OT NMYHOTO BKJ1aga Kax4o-

ro YneHa UCNOSIHUTENIbHOIrO OpraHa B LOCTUXeHWe
3TOro pesyneraTa.

v

v

B Lensx oTKpbITOCTU U AOCTYNMHOCTM A1 MHBECTOPOB
Monntmnka No Bo3HarpaXXAeHuto pasMeLleHa Ha canTe
Bupxun (http://www.moex.com/s798).

Bo3HarpaxaeHne 41eHOB UCMONMHUTEbHbIX OPraHoB
COCTOUT U3 PUKCUPOBAHHON (AOSIKHOCTHOIO OKJ1aaa)
M nepemMeHHoOn YacTten. [NepemMeHHas 4acTb COCTaBNA-
€T 3HaYMUTesIbHYIO OOJII0 rO4OBOr0 BO3HArpaXxaeHus
1, B CBOIO OYepefb, BKOYaET KPAaTKOCPOYHbIV 1 A0N-
FOCPOYHbIN KOMNOHEHTbI. KpaTKOCpPOYHOE nepemMeH-
HOe BO3HarpaxmeHne — rogoBast npeMus, 3aB1csi-
Last oT UToroB paboTbl BUPXKN N MHAUBUAYANBHOTO
BKJ1aa YleHa UCMOMHUTEIbHOMO OPraHa B KOHEYHbIN
pe3ynbraT. [lonrocpoyHoe nepeMeHHoe Bo3Harpa-
XOEHVe yCTaHOBIEHO B paMKax NporpamMmbl JOArO-
CPOYHOM MOTMBALMN, OCHOBAHHOM Ha aKLINAX.

3aBUCUMOCTb KPAaTKOCPOYHOW MepeMeHHON YacTu
BO3HarpaXaeHus oT pe3ynbTaToB AeaTeNbHOCTY pea-
NN3yeTcs Yepes exXerogHoe yTBePXAeHMEe KITIOYeBbIX
nokasartenen 0esTeslbHOCTU, KOTOPble BKYatoT 06-
LiekoprnopaTuBHble U MHOANBUAYabHbIE KITloYeBble
nokasatenu achdekTnBHocTK (KM3). B 2017 rogy cooT-
HoLleHMe 06LLEKOPNOPATUBHbIX U MHAUBUOYAbHbIX
nokasatenen coctaBnsno 40 n 60 % cOOTBETCTBEHHO.
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B uenax pasButua UHCTUTYTa JIMYHOW OTBETCTBEH-
HoCT HabntopaTenbHbI cOBET BUpku npuMmeHsaeT
NPaKTUKY OTCPOYKM YaCTW MPEMUN YEHOB UCMOMHN-
TebHbIX OPraHoOB yNpPaB/IeHUS, NCXOLS U3 CPOKOB MO-
NyYeHnst PUHAHCOBbLIX Y UHbIX PE3YNbTaTOB NX Aes-
TEeNbHOCTN, BKJIOYAA BO3SMOXHOCTb COKPaLLeHns

VNIV OTMEHbI YaCTW OTCPOYEHHOW NPEMUN NPU He-
NONyYeHN NONOXMTENBHOMO pe3yfbraTa Mo COoT-
BETCTBYIOLLEMY HanpaBieHMo eSTeNbHOCTH. Bbl-
nnata 60 % OT yTBEPXAEHHOrO pasMepa Npemum

3a 2017 rog coctouTcs B 2018 roay, Bbinnaty 40 %
NIaHNPYETCA MPON3BECTU C OTCPOYKOW PABHbLIMU [0-
NAMK Yepes oAWH 1 ABa KaneHaapHbix roga (20 % —
Yyepes oauH kaneHgapHbi rod, 20 % — vyepe3 ABa Ka-
JNleH4apHbIX ro4a) Ha OCHOBAHMM COOTBETCTBYIOLLMX
pelweHuin HabnogatensHoro coBeta bupxu. JaHHbIR
NOPAAOK NO3BONAET yUYNTbIBATL PUCKM MPUHMMAEMbIX
4JIeHaMU NCNONTHUTENbHbBIX OPraHOB PeLLeHN.

[N NoBbILLEHUSA MOTUBALUK U OTBETCTBEHHOCTM
YJIEHOB UCMOJIHUTENbHBIX OPraHoB bupxu, conu-
KEHUS X UHTEPECOB C MHTepecaMu akLMIOHEPOB,
NPUBSA3KN BO3HArpaXxeHns K JOArOCPOYHbIM pe-
3ynbTaTaM AeAaTeNbHOCTY peanunsyeTcd NnporpamMmma
0ONTOCPOYHON MOTUMBALMM, OCHOBAHHOM Ha aKLLMAX
Brpxu, nprHLUMNbLI VM NapaMeTpbl KOTOPOW YTBEPXde-
Hbl HabntogatenbHbIM COBETOM. B pamkax faHHon
nporpamMmbl MPaBo Ha peann3aumnio NCrnofb3yeMblxX

B HEWM akuMn HacTynaeT No3TanHo: Yepes ofuH rog,
0Barofa v Tpy rofga npuv ycaoBmUN NPOLOIIKEHNSA TPY-
[O0BbIX OTHOLUEHWNA.

YneHam NCMOMHUTENbHBIX OPraHoOB (HapaBHe C UHbI-
MU pabOTHMKaMM) NPeLOCTaBAATCS Cleayolme
NbroThbl:

» LOBPOBONBLHOE VN MeXAyHapoaHOEe MeaULNH-
CcKOe CTpaxoBaHue;

CTPaxoBaHMe XM3HW 1 CTPaxXOBaHWe OT HECYACTHO-
ro cny4as;

MaTepuasibHas MOMOLLb;

gonnarta fo AOJIXKHOCTHOro OKJlafa 3a onpefesneHx-
HOE KOJIMYECTBO OHEN BPEMEHHOW HETPYAOCMNOCOb-
HOCTW B roay.

v

v v

Kpome Toro, 4nieHam NCNOSHUTEIbHbIX OPraHoB Mnpe-
OocTaBnseTcs ciyxebHblin aBTOMOGWIIb, Koprnopa-
TVBHAas COTOBAs CBSA3b, @ TAKXXE BO3MELLAOTCA Npe-
CTaBUTENbCKNE PACXOMbl M PACXOfbl, CBA3AHHbIE

C KOMaHOMPOBKAMMU.

BbIxoZHOE Nocobue He ycTaHaBAMBAETCSA U He Bbl-
naayYnBaeTcs B CJ1yvasix yBOSIbHEHMS YNI€HOB UCMOSI-
HUTENBHbIX OPraHOB MO COOCTBEHHOMY XeslaHuIo,

a Tak>e Mo 0OCHOBAHMAM, OTHOCALWMMCSA K AUCLUMIN-
HapPHbIM B3bICKAHUSAM, UV MPU NPEKPaLLEHUN TPYAO-
BbIX JIOFOBOPOB C HMMW, €C/IN 3TO CBA3aHO C coBeplUe-
HMEM BUHOBHOIO Aencteuna (besnencreuns).



CyMMma KOMMNeHcaLuni, BbIMavymMBaeMbIX B C/lyvae
[OCPOYHOrO NpekpaLleHns NoSHOMOYUN YNIEHOB
NCMONMHUTENbHbIX OPraHoB (B CBA3M C NPUHATUEM
HabnogatenbHblM cOBETOM bupxu pelleHus o npe-
KpaLleHnn TPYLOBOro LOroBoOpa) U Npu OTCyTCTBUM
C VX CTOPOHbI HELOOPOCOBECTHbIX AENCTBUIA, He npe-
BbILLAET pa3mep PUKCUPOBAHHOM YacTN rOAOBOMO
BO3HarpaxgaeHus. Mpu yBoJSIbHEHUW MO NHbBIM OCHO-
BaHWAM KOMMEeHCcaLMs BbINJaynBaeTCs TOSIbKO B CIy-
4aax 1 B pasMepe, NpefyCcMoTpeHHbIX TpyooBbIM KO-
nekcoM Poccnmmckon ®epepauumn.

KoHKpeTHble pa3Mepbl BO3HarpaXXx4eHum 4aneHam nc-
NOJSIHNTENbHbBIX OPraHOB, YC/IOBUSA 1 NOPALAOK BbInia-
Thl BO3HarpaxaeHunn, a Tak>ke ycioBms OCPOYHO-

ro PacTOPXEHNA OOroOBOPOB, BKJIOYasA Ha3HavyeHne
BbIXOOHbIX MOCOOUN, KOMMEHCALMNA UNK KaKUX-TNB0O
VHbIX BbINAAT B 060N hopme cBEPX YCTAHOBEHHbIX
3aKOHOAATENbCTBOM, U YCITOBUS UX NPeAOCTaBeHNs
paccMaTpumBaloTCa U yTBepxXAatoTcs Habnogartens-
HbIM COBETOM Ha OCHOBaHUN pekoMeHgaumnm Kommnc-
CMM NO Ha3HaYeHUsIM 1 BO3HarpaxaeHuam Habnto-
[aTenbHOro coseTa bupxu. B uenax nckaoyeHus
KOH(NMKTa MHTEPECOB AUHONNYHBIN UCMONHUTENb-
HbIM OpraH, ABAAOLWNACA NCMONHUTENbHbIM ANpPeK-
TOPOM, BO3LEePXMBAETCH OT y4acTUSA B FOJIOCOBaHUN
npu yTBEPXXAEHWM YCIOBUIN OFOBOPOB C YleHaMu
VNCMOSTHUTE TbHbIX OPraHoOB.

HabntogatenbHbln coBeT Npu ydactum Komunccmm

No Ha3Ha4YeHNsM 1 BO3HarpaxaeHmsam obecneymBa-
eT KOHTPOJb 3a BHeAPEeHWEM 1 peanusaumnen Mo-
JIUTUKN NO BO3HArpaxx4eHuto, Npy HeOOX0AMMOCTH
BHOCUT B HEe 3MeHeHus. 1o pe3ynsTataMm paccMo-
TpeHus B 2017 rogy npakTUKu BHegpeHus MonnTmku
Mo BO3HarpaXaeHuto 1 NpoBefeHHON OLEeHKN CUCTe-
Mbl BO3HarpaxxaeHuns 4eHOoB UCMOTHUTENbHbIX Opra-
HOB KOMMCCMS MO Ha3HAYEHMSM 1 BO3HarpaxXaeHWam
npu3Hana 3pdeKTUBHbIM COOTHOLLEHWE (PUKCMPO-
BaHHOW M NepeMeHHOW YacTen BO3HarpaxaeHus ons
YIEHOB NCMONTHUTENbHBIX OPraHoB, a Tak>XKe Npu3Ha-
na uenecoobpasHbiM coxpaHeHue MoanTukm B Teky-
Lwen pegakumnm.

CrnepyeT OTMETUTb, YTO YNleHaM UCMONHUTENbHbIX Op-
raHoB b1pxu He BbiNnaynBaeTCcst BO3HarpaxaeHue
3a paboTy B opraHax ynpaBieHUs MHbIX KOMMaHM
Mpynnbl.

Bcero B 2017 rogy 4yneHam lNpasnerHus bupxu 6bino
BbIN/IaY€HO:

Bo3HarpaxgeHune 4ieHOB UCMOJIHUTESIbHbIX OPraHoOB, ThiC. pyonen

Bup Bo3HarpaxpaeHus

Pa3zmep Bo3HarpaxxaeHus

BosHarpaxpgeHue 3a y4yacTune B paboTe opraHa ynpaBneHus 0
3apaboTHas nnata 150 389
Mpemunn 174522
KomunccnonHble 0
KomneHcaums pacxonos 4430
MHble BUObl BO3HArpaxaeHus 1985
WTtoro 331326
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KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHO

Cucrtema BHyTpeHHero

KOHTpONS

B lpynne BHeapeHa 1 OencTBYeT CUCTEMA BHYTPEH-
HEero KOHTPOJIS, KOTOpas OCHOBaHa Ha MepefoBOM
npakTuke 1 koHuenuum COSO, BkNoYatoLwen B cebs
Monenb «TPU TIMHUK 3aLlLnTbi». B cOOTBETCTBUM C yKa-
3aHHOM MoJenbio 06A3aHHOCTM B pamKkax yrnpasne-
HUS PUCKaMU 1 BHYTPEHHEro KOHTPONA pacnpeene-
Hbl MEXY MEHEOXXMEHTOM (NepBast NNHUS 3aLNThI),
noapasaeneHnsMum, OCyLLeCTBASIOLLMMUN KOHTPOSTb-
Hble 1 KOOPAVHMpPYOLWNe dyHKUUN (BTOPas TMHKA
3alWMThl), U BHYTPEHHUM ayaAUTOM (TpeTbs IMHNS 3a-
WnTbI). PacnpeneneHue ponei 1 NoJIHOMOYMIA onpe-
neneHbl, GOpMann30oBaHbl U yTBEPXAEHbI PyKOBOA-
CTBOM KOMMaHWUM [pynnbl.

B pamMkax ykaszaHHbIX NMOJTHOMOYNI NepBas NNHNUSA 3a-
LLMTBI OCYLLeCTBASET BbIAB/IEHWE, OLEHKY 1 yNpaB-
JleHne puckaMu, paspaboTky 1 BHeApeHME NOANTNK
1 npolenyp, pernaMmeHTUpyoLWLmxX 4encTeyoLne 6us-
Hec-npoLlecchl. BTopas nMHus 3awnTel (nogpaspene-
HNS BHYTPEHHEr0 KOHTPOJIS, ONepaLnMOHHbIX PUCKOB,
MHpopMaLMOHHOM 6e30MacHOCTY U HENPEPLIBHO-
CTN BU3Heca, PUHAHCOBOTO KOHTPONS, 3KOHOMUYe-
CKOM 6€30MacHOCTU 1 A4p.) OCYLLeCTBAAET HeNpepbIB-
HbII MOHUTOPWHI CUCTEMbI BHYTPEHHETO KOHTPOSS,
onpefenseT eQMHYI0 KOHLENLMIO B YacTW BbisSiBIe-
HNS 1 OLLEHKN PUCKOB, pa3paboTku mep, MO3BONSAIO-
LLIMX CHU3UTb BbISIBNIEHHbIE M MOTEHLMaNbHbIE PUCKY,
a Tak>XXe NpefocTaBNsaeT KOHCYNbTalnn U OKa3blBaeT
noAnepXy nogpasneneHnsm nepBon IMHNM 3aLLm-
Thbl MO BOMpPOCaM ynpaBieHns puckamu, pazpabotku
M BHeAPEeHWS KOHTPOJIbHbIX MpoLeayp, a Takke Tpe-
OOBaHWI NPUMEHMMOrO 3aKOHOAATENbCTBA. TpeTbA
NVHUSA 3aWnTbl (BHYTPEHHWUI ayauT) NpefocTaBaseT
He3aBUCUMYIO U 0OBEKTUBHYIO OLeHKY 3 dhekTUBHO-
CTW CUCTEMbI BHYTPEHHEIO KOHTPOIA OpraHam ynpas-
nexnd pynnei.
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MpoLecc BbIABAEHMS, OLEHKM M MOHUTOPUHIa PUCKOB
OCYLLECTBAIAETCA B pamKax Bcel Mpynmnbl B COOTBET-
CTBUW C eAMHBIM NOAXOLOM OnpefeneHus Kputepu-
€B OLIeHKW pUCKOB. Pa3paboTaHbl KOHTPOJIbHbIE MPO-
Lelypbl, NO3BONSIOLLME CHU3UTL 4O NMPUEMIEMOTO
YPOBHS PUCKH, BIMSAIOLLNE Ha AeSTeNbHOCTb [pynnbl.

Ha perynapHomn ocHOBe opraHam ynpasieHus npea-
CTaBIAETCA OTYETHOCTb O BbIIBNIEHHbIX PUCKAX,

NX OLLEHKE M MepaX, CHMXKAIOLLNX yKa3aHHble puc-
KU1, B TOM Ymncsie otyeT 06 3hhekTMBHOCTU CUCTEMBI
yrnpaBfieHnst pUcKaMu 1 BHYTPEHHEro KOHTPOS.

B OoTYeTHbIN NeproL cMcTemMa BHYTPEHHErO KOHTPOS
npoxoaunna He3aBUCUMBbIN ayanT, NO UTOram KOTOPO-
ro ypOoBeHb 3peN0CTN CUCTEMbI BHYTPEHHErO KOHTPO-
ns Mpynnbl OblS1 OLEHEeH Kak «pa3BUTon». CyLLecTByto-
Lasi CUCTEMA BHYTPEHHETO KOHTPOJISi COOTBETCTBYET
XapakTepy, MacliTabam 1 yCnoBUAM OeATeNlbHOCTH,
OCyLLEeCTBAAEMON KOMNaHUAMN Tpynnbl.

Mpw 3ToM pynna NpogosIKaeT COBEPLUEHCTBOBaHNE
CUCTEMbI BHYTPEHHETO KOHTPOJIA 15 MOBbILIEH WS
ee 3 PeKTUBHOCTY 1 COXPAHEHUS CUCTEMbI Ha BbICO-
KOM ypOBHe.



YnpaBJsieHue puckamMmm

Knto4eBble pncku

B Mpynne BbICTpOEHa NHTErprupoBaHHasa cMcTeMa ynpaBieHuns
pUcKamm, Npm 3TOM KaXX oW U3 KOMNaHWi [pynnbl npucyLwmn
cneunguryeckme Buabl puckoB, 0bycnoBeHHble 0COBeHHOCTA-
MW nx geatensHocTu. Tak, NMAO MockoBckas bupxa, aBasacs
rOJIOBHOW KOMNaHwmewn Mpynnbl, HeCeT PUCKN OpraHmnsaTopa
TOpPros.

BmecTe c TeM OCHOBHbIM puck-Tenkepom pynnbl aensgetcs HKO
HKL, (AO), BbinonHsitoLlee hyHKLMU KAMPUHIOBOW OpraHu3a-
LMK, LLEHTPaNbHOIO KOHTPAareHTa Ha BCeX OCHOBHbIX PbIHKaXx
Mpynnbl 1 onepaTopa TOBapPHbIX MOCTaBOK Ha TOBAPHOM pPbIHKE.

CucTemMa ynpaBneHns pmckamu
peann3aunn gencTByoLLen cTpaTernm

MPUHLUMNBI M NOAXO0A4b! K MOCTPOEHWIO N PYHKLIMOHUPOBAHWIO
cncTeMbl ynpasneHus puckamm (CYP) Mpynnbl OCHOBaHbI Ha Nyy-
LUMX MUPOBBIX MPaKTUKaX C y4eToM TpeboBaHNM HaLMOHasb-
HbIX M MeXAYHapOAHbIX CTaHAAPTOB B 061aCcTV ynpaBaeHns
puckaMu 1 Kanutanom. lpynna NpoBOAUT eXerofHyo NpoBep-
Ky COOTBETCTBUSA CBOEN AeaTenbHOoCTM MNpuHunnam gns nH-
dpacTpykTyp dhrHaHcoBoro pbiHka CPMI-IOSCO, koHuenuum
(COSO0) «YnpaBneHne puckamm opraHm3aunine, pekomeHaaum-
Aam basenbckoro komuTeTa No 6aHKOBCKOMY HaA30py B 0bna-
CTV Npouenyp ynpasfieHns puckamum 1 kanntaaom KpeguT-
HbIX OpraHu3aunmn. OcHosHou puck-Terikep Mpynnel — HKO HKL,
(AO) - B 2017 rogy noaTBepAna cepTUdUKaLMI0 Ha COOTBET-
CTBME MEXAYHAPOAHOMY CTaHAapTy CUCTEMbI MeHe KMeHTa
kavyecTtBa ISO 9001:2015 (DNV Business Assurance Management
System Certificate ISO 9001:2015), o6obuiatolemMy nepeno-
BOW MWPOBOW OMNbIT B 061aCTN yNpaBieHns NPpOn3BOLCTBOM

N MeHeXXMeHTa KayecTBa KoMnaHun. AyaunT bbln npoBefeH
MexayHapoaHbIM cepTUdmkKauMoHHbIM obulectBoM DNV-GL.
OcobeHHocTbio cTaHaapToB DNV-GL aBnsieTcst npeabsiBneHmne
TpeboBaHUI K CMCTEMe OpraHmM3aumm ynpasneHus BusHec-npo-
LeccaMu, KoTopble NPU3BaHbl obecneyrBaTe NpeackasyemMbli

N CTabUSIbHbIN YPOBEHb KavyecTBa NPOLYKLMM U YCAYT.

NHTerpauuns pyHKLMN yrpaBaeHs puckamm B GusHec-npo-
LLeCCbl MO3BOJISIET CBOEBPEMEHHO BbISIBNSTH PUCKM, OLLeHNBaTb
MNX CYLLLeCTBEHHOCTb, 3P eKTUBHO pearnpoBaTh Ha HUX, 4O6K-
BasiCb MUHUMM3ALMN HEraTUBHOIO BO3AENCTBUA U (MN) CHUXKeE-
HUSI BEPOSITHOCTUN UX peanu3aunn. Jns MUHUMU3aLNN PUCKOB
NCMONb3YTCS Takne MHCTPYMEHTHI, Kak CTPaxoBaHMe, XeOXu-
poBaHue, yCTaHOBJIEHWNE IMMUTOB, yCTaHOBIEHWe TpeboBaHNN
K obecnevyeHuto coenok.

EpuHasa cuctema ynpasne-
HUS puckamum B [pynne oxBa-
TbiBaeT Takxxe HKO AO HP/
Kak MHPaCTPYKTYPHbIN UH-
CTUTYT (PMHAHCOBOIO PbIH-
ka Poccnimmckon @epepauny,
OPUEHTUPOBAHHBIN Ha obec-
neyeHne HagexXHom paboTbl
n cTabunbHoe pa3BuTUe Cre-
OYIOLLNX KJTH0YEBbIX HanpaBs-
NeHnn 0eaTenbHOCTU:

N

LleHTpanbHbIN Aeno3nTtapuy,

PacueTHo-nnaTexHas
cncTema,;

Toprosbi peno3nTapun;

npe,D,OCTaBﬂeHI/Ie
TPEXCTOPOHHMX CEPBUCOB,;

LleHTp kOopnopatnBHOM
nHdbopmaumn.
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CTPATEMMYECKII OTHE Ob

OB KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHOCTb

PNJTOXEHNA

B ocHoBe cpyHKUMOHUpoBaHus CYP pynnbi
nexart cneayowme npUHLUnbL:

MPVHLNM KOMMIEKCHOCTI NpeanoiaraeT BbisiBe-
HUWe pUCK-hakTOPOB 1 0OBEKTOB pUCKa, onpeaese-
HWe pUCK-anneTuUTa Ha OCHOBE BCECTOPOHHErO aHa-
JIN3a BCEX CYLLECTBYOLWMX N NNaHMPYEMbIX K BBOAY
BOU13HEeC-NPOLLeCCOB (MPOAYKTOB), BHeApeHne yHUbn-
LMPOBaHHbIX NpoLuenyp paboTsbl v anemeHToB CYP,
cobnofeHvie NPUHLMNOB eAMHCTBA METOAOIOMMYe-
CKMX MOAXOO0B NP PeLleHNN OOQHOTUMHBIX 3334
OLLeHKW U yNpaBiieHnsa puckaMmu, npoBedeHne npo-
Lenyp OueHKM 1 ynpasneHne puckamm no OCHOBHOM
0eaTenbHOCTM B TecHoM cBa3n ¢ CYP no onepaunsam,
He OTHOCSALLMMCS K OCHOBHOW OeATelbHOCTU.

MpUHLMN HeNPepbIBHOCTM NpefnonaraeT nposefe-
HWe Ha perynsapHon ocHOBe Heobxoammoro Habopa
yrnopsgo4eHHbIX, LefieHanpasieHHbIX npouenyp, Ta-
KMX KaK OLleHKa TeKyLLMX PUCKOB, BKIlOYAst MOHUTO-
PVIHF pUCK-NapaMeTpoB, NePECMOTP KtoYeBbIX Napa-
MeTpoB CYP 1 nopsaaka nx ycTaHOBNEHUS, BKJTIOYas
JIMMUTBI U MHbIE OFPaHNYEHMS Ha ONepaLmm y4acTHU-
KOB KJINPVIHTa, aHaIN3 TEXHOJIOTUM N PErNIaMeHTOoB
dyHkumoHnpoBaHusa CYP, npoBefeHne cTpecc-TecTu-
pOBaHWs, MpefoCTaBAeHNEe PYKOBOLACTBY OTHETHOCTU.

MPUHLUMA OTKPBLITOCTY NPOSIBASIETCA B TOM, UTO [pyn-
na obecneynmBaeT y4aCcTHUKOB KJIMPUHTa / KOHTpa-
reHToB HeobxoaMMon MHopPMaLMen, ONNCbIBatOLLEN
CYP. Y4acTHUKaM KNIMPUHTa, B TOM Y1Ce NOTEeHLM-
anbHbIM, [OCTYMNHbI METOAOIOrMYeCcKMe JOKYMEHTHI,
onuckiBatowmre CYP, B TOM yncne metogonormyeckme
noaxo4bl MO OLEHKE PUCKOB, @ TakXXe KJIto4eBble ac-
nekTbl Npoueayp MOHUTOPUHra UHAHCOBOW yCTOMN-
YNBOCTM YHACTHUKOB KJIMPUHIa / KOHTPareHToB.

Mpw 3TOM pe3ynbTaTbl OLEHOK KOHKPETHbIX yYacT-
HUKOB KJIMPUHIa U KOHTPAreHTOB, BbiPaXXeHHbIE

BO BHYTPEHHUX PENTUHIAX UV IMMUTAX U NHbIX yCTa-
HOBJIEHHbIX OFPaHNYEHUSIX Ha Ka3Ha4Yenckme unm ag-
MWUHUCTPATUBHO-XO3AMNCTBEHHbIE ONepaunm, He sB-
naTCA Ny6nnyHom nHpopmaumen n He nognexar
packpbITULO.

MPVHLN HE3aBUCMMOCTY OLLEHOK 03HAYaEeT, YTO KOM-
rnyekcHasi oLeHKa 1 aHaslM3 PUCKOB OCYLLLeCTBSETCS
OTAENbHBIMU CTPYKTYPHBIMUW NoapasneneHusamm / co-
TPYyOHMKaMW, HE3aBUCMMbIMWN OT NOAPa3AENEHUIA, OT-
BETCTBEHHbIX 3@ MPUHSATUE PUCKOB M KOHTPAreHTOB.
Ha yka3aHHble CTPYKTYpHble noapa3aeneHums / co-
TPYLHMKOB HEe MOTYT ObiTb BO3/10XKeHbI 06513aHHOCTY,
NCMOTHEHWE KOTOPbIX MOXET MPUBECTU K BO3HUKHO-
BEHMIO KOH(IMKTa MHTEPECOoB.

MPUHLUMN LOKYMEHTUPOBaHHOrO 0ohopMIeHNs 03Ha-
YaeT, YTO BCSt METOL010T S, MOPSAKN U PErNlaMeHThI
CYP ponxHbl 6bITb pazpaboTaHbl, NponTN NpoLeny-
py BHYTPEHHEero CorflacoBaHus ¢ NoapasaeneHunsMu,
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YYaCTBYIOLLMMU B NPOLLECCe OLLEHKM PUCKOB W ynpas-
JIEHUS UMW, 1 BbITb YyTBEPX AEHbBI COOTBETCTBYOLLUMN
opraHamu yrnpasJieHus.

MpUHLMN KOHCepBaTM3Ma NPEANOaraeT, YTo NP Bbl-
6ope MeToAa OLLEeHKM PUCKOB 1 YNPaBAEHUS UMM,
onpeneneHn NpremMseMoro ypoBHs pUCkoB (prck-
anneTuTa) lpynna UCcxoguT U3 NPUHLMNA pa3yMHO-

ro coveTaHusa HagexHocTn CYP 1 peHTabenbHOCTK
[eaTenbHOCTU.

MpUHLMM CYLLeCTBEHHOCTM O3HAYaeT, YTO NP BHe-
OpeHnn pasnunyHblx anemeHTos CYP B cBoel foed-
TesibHOCTK [pynna MCXOAUT U3 CONOCTaBIEHWS 3aTpaT
Ha peanin3aumio MEXaHN3MOB aHaIn3a, KOHTPOIA

1 YNPaBAEHNSA PUCKaMM C NOTEHUMANbHBIMY PE3Yb-
TaTaMu OT 3TOW peannsaumn, a Takxe ¢ 3atpatamu

Ha opraHM3aumio n BHegpeHne NpoayKTOB, yCyr

WS CEPBUCOB, HECYLLMX OLLleHNBaEMble PUCKMN.

B pamkax peanusauuu cTpaterum ynpaBneHus puc-
KaMu 1 B LLensax OCTUXEHUS CTpaTernyecknx uenem
B KPeOUTHbIX OpraHu3aLmax rpynmnbl ycTaHOBEH

N €XXErofHO NepecmMaTpMBaeTCa ypoBeHb pUck-anne-
TWTa, onpefensiowmii NpefaefbHbI pa3mMep pucka,
NPUHYMAEMbIA UCXOASA N3 MOCTABIEHHbIX CTpaTeru-
YeckuMx 3afau.

HencTeylowas pegakuma ctpaternmn Mpynnbl BKItOYa-

€T NATb OCHOBHbIX HAaMPaBAEHWNI:

1. Ousepcndukaumsa. Crpaternyeckas Lenb: cyLe-
CTBEHHO YBEJINYUTb BbIPYYKY OT KJ1aCCUYECKUX UH-
ppacTpyKTypHbIX CEPBUCOB 1 CO3A4aTb HOBble Bup-
KeBble PbIHKW.

2. OnTtumm3aumsa. CtpaTermyeckas Lesb: NOBbICUTb
onepauyvoHHYt0 3P PEeKTUBHOCTb M ONTUMU3NPO-
BaTb BU3Hec-npoLecchl Mpynnebl.

3. Pa3BuTKe pbiHKa (POCT B pe3ynbraTe AanbHemnLe-
ro Pa3BUTUS POCCUCKNX (DUHAHCOBBIX PBIHKOB).
CTpaTervnyeckas Lenb: pa3BuTb oKabHY0 6a3y
WHBECTOPOB 1 CNOCOBCTBOBATL POCTY IMKBULAHO-
CTW POCCUNCKNX (DUHAHCOBBIX PbIHKOB.

4. Nuterpauus. CTpaTternyeckas Lefb: co34aTth CO-
BPEMEHHYIO KOMMTEKCHYIO CUCTEMY YMPaBieHNS
puckoMm, nynom obecnevyeHus n pacieTaMn, 06b-
eVHSAIOLLYIO BCE PbIHKM [pynnbl.

5. CraHpapTuv3aumns poccMimckom MHPPacTpyKTy-
pbl. CTpaTernyeckas Lesb: 3aBepLUNTb MOAEPHU-
3aLMI0 KJTIOYEBbIX 2/1eMEHTOB MHPPaCTPYKTYpbI
POCCUIACKOro (PMHAHCOBOIO PblHKa B COOTBET-
CTBUW C Pa3BMUBAIOLLNMUCSH MEXOYHAPOAHBIMMN
CTaHOapTamMu.

Ha ocHOBaHWM BblaeNneHHbIX MPUOPUTETHbLIX HanpaB-
JIEHWU YCTAHOBJIEHbI MOPOrOBblE 3HAYEHWSA KOHKPET-
HbIX LieNeBbIX Nokasartenen. Mx cobnogeHune pe-
rYNsSipPHO NPOBEPAETCS U JOBOAMTCA A0 CBEAEHUSA
HabntogatensHoro coseTta bupxn.



KapTa pnckoB

KapTa 0OCHOBHbIX pUCKOB [Pynnbl CTPOUTCSA Ha OCHO-
BaHWWN PE3yNbTaTOB €XeroAHoM npouenypbl UAEHTH-
prKaLMn pUCKOB.

KapTa puckos, onpefeneHHas no pesyasratam ob-
HOBJIEHUS NpoLedypbl NAEHTUUKALNN PUCKOB

B 2017 ropy, npencrasneHa Huxe. OQuH 1 TOT XXe BUL,
pUCcKa MOXeT ObITb MpeACcTaBeH Pa3HbIMU COBLITUSA-
MW C OT/IMYAIOLWMMUCS XapaKTePUCTUKAMM BO3MOXK-
HOro BO34ENCTBUSA M YaCTOThbl BO3HMKHOBEHUS. Co-
OTBETCTBEHHO, B TOM CJly4ae ecin CobbITUS OQHOTO
BMUA pUCKa NoNafatoT B pa3Hble CEKTOPA MaTPULbI,
OTHEeCeHMe pucka K TON UN MHOWM KaTeropum 3Haun-
MOCTW onpefenseTcs NpPocTeiM 60SbLUNHCTBOM B 3a-
BUCMMOCTMW OT LiBETa CEKTOpa:
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CPEOHEE

BbICOKOE

NOTEHUMANBHOE BO3AENCTBUE

1 - KpeOuTHbIN pUck
2 — onepaLmOoHHbIN pUCK
3 — PbIHOYHbIN PUCK

q- PUCK MTNKBNOHOCTA

8 — puck noTepu OenoBomn

penyTaumn

5 — NPOLUEHTHbIN pUCK
OaHKOBCKOWM KHUTK

6 - KOMMJ1aeHC-pnCK

7 —NpaBOBOW PUCK

9 —KkacTo4manbHbIN PUCK
10 — KOMMepYeCcKnn puck
11 — cncTemMHbIN pUCK

12 — cTpaTernyeckuin puck

v
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PATEMMYECKINY

\TOB KOPMOPATUBHOE YNPABJIEHUE KO

DUHAHCOBbIE PUCKY

HanmeHoBaHue

DencTBus

KpeonTHbeI puck

(B TOM ymcne puck LK
N PUCK KOHLLeHTpaLumnm)

AkTVBbI [pynnbl NOABEPXEHbI
KpeanTHOMY PUCKY,
onpefenseMomMy Kak puck
BO3MOXHbIX yObITKOB

B pe3yfibTaTe HeBbIMOIHEHNS
NN HeHaaiexallero
BbIMOJSIHEH WS KOHTPareHTaMu
lpynnbl cBOMX 06sA3aTeNbCTB
nepep Hew.

B lpynne pencTayioT npouenypbl KOHTPOSS YPOBHS KPeaUTHOro pycka NOCPEnCTBOM:

) YCTAHOB/IEHWS IMMUTOB Ha KOHTPAreHTOB W FPYMNMbl CBA3AHHbIX KOHTPAreHTOB C y4eTOM BCECTOPOHHEN
OLEHKN (hMHAHCOBOIO COCTOSIHUS KOHTPArEeHTOB, aHaIM3a YCNOBUA MaKPOIKOHOMUYECKON Cpebl Aes-
TeNbHOCTW KOHTPAreHTOB, YPOBHS X MHOPMALIMOHHONM NPO3PayYHOCTL, Ae/I0BOV penyTaLn, a Takxke
WNHbIX PUHAHCOBBIX U HEPUHAHCOBBIX (DaKTOPOB;

) NPUYMEHeHUst CUCTEMbI BHYTPEHHErO PENTUHIOBaHWS, obecneymBatoLLEeln B3BELLEHHYIO OLEHKY PUHAHCO-
BOrO COCTOSIHVMISI KOHTPAreHTOB 1 yPOBEHb NMPUHMMAEMOro Ha HUX KpeaWTHOro prcKa;

) KOHTPOSISt KOHLEHTPALMW KPeMTHOIO p1Ucka B COOTBETCTBUM C [eNCTBYIOLLMMY PETYASTUBHBIMMA
TpeboBaHMAMY,;

) YCTaHOBJIEHWS BbICOKMX TPeOOBaHWM K BUAAM 1 Ka4ecTBy NPYHUMAeMOro obecrneyeHuns, KoTopoe BKIIto-
yaeT B cebs NMKBUAHbIE LieHHbIe ByMary U IeHeXHbIe CPeLiCTBA B PYO/AX 1 MHOCTPaHHbIX BasltoTax.

[nsi CHAKeHWs YPOBHS KpeaMTHOrO PUCKa, CBA3aHHOTO C AesTeNbHOCTbIO LIeHTPaIbHOMO KOHTPareHTa,
BHEAPEHa MHOTOCTyMNeHYaTasi CTPYKTYpa YPOBHe 3aLLMTbI LIeHTPaIbHOrO KOHTPAareHTa, MpuMeHsiemas

B CJly4ae HeBbINOIHEHWS UMW HeHaZeXaLLlero BbINONHEHNS Y4aCTHUKOM KIIMPUHIa CBOMX 0653aTesNbCTB,
COOTBETCTBYIOLLAS PErYNISTUBHBIM TPEOOBAHNSM 1 BbICOKMM MEXAYHAaPOAHbLIM CTaHAAPTaM.

PbIHOYHBIN prcK

M CTOYHNKOM BO3HUKHOBEHUS
PbIHOYHOIO pPUCKa MOXeT
ABNATLCSA HEOOXOANMOCTb
3aKpPbITUS KPYMHbIX

no3nLUMn / Npodaxu
obecneyeHus y4acTHMKa
KVPWHra, He NCMOTHUBLUErO
0bs13aTensbCTBa,

YTO MPU YCSIOBUM HN3KOM
JNINKBUOHOCTU pblHKA MOXET
oka3aTb HebnaronpusTHoe
B/IVSIHME Ha LieHY, MO KOTOPOW
MOXET ObITb 3aKpbITa
no3nuns / NnpogaHo
obecneyeHue.

OCHOBHOW LieNbto yrpaBneHNs PbIHOYHbBIM PUCKOM MPK Pa3MeLLEHNM BPEMEHHO CBODOAHbIX AEHEXHbIX

CPEeACTB SBNSIETCH ONTUMM3aLMs COOTHOLLEHWS PUCK/AOXOAHOCTb, MUHMMM3aLMs NOTEPb NPW peanmn3aumm

HebnaronpuATHbLIX COOBITUIA.

Caton uenbto lpynna:

) ocyLlecTBAseT AmBepcndmrkaumio nopthens LeHHbIX Gymar (Mo cpokam 1X NoralleHus, OTpac1eBon
NPUHaLNEXHOCTN SMUTEHTOB);

) yCTaHaBNMBaeT MaKCMMarbHble CPOKM SKCMUPALMIA 418 BIOXKEHU B LieHHble Bymary;

) yCTaHaBNMBAET NpefefibHble O6beMbl BIOKEHWN B LIeHHbIE ByMaru (Mo BceMy 06bemy BIOXEHWI, BUOAM
B/IOXEHWI, SMUTEHTaM);

) NPOBOAMT KNAaCCUPUKaLIMIO [ONTOBbIX 00A3aTeNbCTB U LieHHbIX ByMar no rpynnam prcka;

» popMUpyeT pe3epBbl Ha BO3MOXHbIE NMOTEPU MO LEHHLIM ByMaram, eciiv OHV He NepeoLeHNBatoTCS
Nno TeKyLLen LieHe.

OCHOBHbIMW METOAAMM YrPaBeHWst PbIHOYHBIM PUCKOM B PaMKax TOProB ¥ KIMPUHIa SBASIOTCS:

) YCTaHOBJIEHWNE, MOHUTOPUHT 1 CBOEBPEMEHHbI NEPECMOTP PUCK-MaPaMETPOB C y4ETOM Pe3yNLTaTOB pe-
ryNspPHOro CTPECC-TECTUPOBAHWS;

) yCTaHOB/IEHWE NHAMBMAYAbHBIX CTaBOK OBecneyeHus C y4eTOM IMMUTOB KOHLEHTpaumK, cneumdukm
WNHCTPYMEHTOB Ha KaxXa0M U3 PbIHKOB 1 CLIEHaPUEB BO3MOXHOIO M3MEHEHNS BOIATUNBHOCTY;

) npoBeaeHne B3K-TeCTUPOBaHWS CTaBOK 0OeCreyeHust 1 KOHTPOJb JOCTaTOYHOCTM 0becrneyeHus.

B pamkax ynpaeneHus pbiHOYHbIM PUCKOM, BO3HMKAIOLLVM B XOe TOProB U KIVpWHra, Mpynna:

» npefycMaTpUBAET MexaHW3Mbl, 0becneynBatoLLme 3aKpbiThe NO3MUMIA Y4aCTHUKOB KIMPUHTA, He UCNof-
HMBLUMX 06A3aTeNbCTBA, B CPOK, HE MPEBLILIAIOWMIA ABYX TOProBbIX AHEN;

) yCTaHaBAMBAET AMCKOHTbI AN19 aKTMBOB, MPUHMMAEMbIX B Ka4ecTBe obecneyeHus, C Lesbio MoKpbITHS
BO3MOXHbIX U3MEHEHUI UX CTOMMOCTM B NEPVOL, MEXY NMOCIeAHEN NePeOLIEHKON obecredeHus 1 Bpe-
MEHEM VX peanmnsaumu;

) yCTaHaBAMBAET IMMUTbI KOHLIEHTPALIMK, ONpeaenstoLime o6bemM No3nUmii y4acTHUKOB KIMPUHTa,

MPY JOCTUXEHNN KOTOPBIX NPEAbABASIOTCS MOBbILIEHHbIE TPEBGOBaHNA K 06eCneYeHHOCTI No3nLMA,

» MPOBOAMT OLeHKY 06ecneyeHHOCTY NO3NLINIA Y4aCTHUKOB KIVPUHTA C y4ETOM PIHOYHOM IMKBUAHOCTY;

» paspabaTbiBaeT NOPSAOK AENCTBUM NPY BO3HUKHOBEHWW CUTYaLIMK, KOrda npekpallaemoe obsia-
Te/NbCTBO YYaCTHMKA KIMPUHTA 06ecrneyeHo MMYLLIECTBOM, OT/IYHBLIM OT 06beKTa NPeKpPaLLaeMoro
005A3aTeNbCTBa;

» NOAAEPXMBAET CMCTEMY [OMNONHUTENIbHOMO PUHAHCOBOIO MOKPLITUA, NpeaHa3HauYeHHOro A8 NOKpPbI-
VS yBbITKOB, HE 0BECNIEYEHHbIX KITMPUHTOBBIM M UHBIM O6ecrnedeHneM y4acTHUKOB KIIMPUHTa.

Prck nukBmgHocCTn

Prck BO3HNUKHOBEHUS
yObITKOB BCIIEACTBUE
HecnocobHocT Mpynnebl
obecrneynTb NCNOSHEHMEe
CBOWX 00A3aTeNbCTB
CBOEBPEMEHHO 1 B MOSIHOM
obbeme.

CucremMa ynpaBneHns TNKBUAHOCTbLIO BKIOYAET B cebs CefytoLme SNeMEeHTbI:

) pacnpeneneHve NosHOMOYNA B OTHOLLEHWI YTIPaBEHMS IMKBUOHOCTbIO;

) npoLenypbl B 061aCTV yNpaBneHus 1 KOHTPOJSIS 33 COCTOSIHUEM JIMKBUAHOCTY;

» MHMOPMALMOHHYIO cucTeMy s coopa 1 aHanmsa MHPopPMaLmMm O COCTOSIHUM JIMKBUAHOCTY;

) COBOKYMHOCTb METOAMK, HOPMATVBHbIX MOKa3aTeNen v NaaHoOB MEPOMPUATAN, HaNpPaBIeHHbIX Ha obec-
neyeHwve 3phekTUBHOIO yrnpaBaeHns 1 KOHTPOSS COCTOSIHUS IMKBUOHOCTY;

) BHYTPEHHIO YrpaB/ieHYeckyto OTYETHOCTb, 0OeCneynBaloLLYy0 NPUHSATME peLLeHni No 3 deKTBHOMY
YMPaBAEHMIO N KOHTPOJKO COCTOSIHNS IMKBULHOCTW.

MpPOLEHTHbIN prcK
HaHKoBCKOro nopTdens

PUCK BO3HUKHOBEHNS!
noTeHUManbHbIX

noTepb B pesynstate
HebnaronpusTHOro M3MeHeHNs
CTOVMMOCTN NHCTPYMEHTOB
H6aHKoBcKOro noptdens,
06yCI0BNEHHbBIX NU3MEHEHMEM
NPOLEHTHbIX CTaBOK

1 (M) DOXOAHOCTEN.

[Ins 3mMepeHns BO3LENCTBUS NPOLIEHTHOO PUCKa Ha CrpaBef/INBYIO CTOMMOCTb (PYHAHCOBBIX
WNHCTPYMEHTOB pynna NpoBOAUT NEPUOAMYECKYIO OLLeHKY NOTEHLMANbHbIX YObITKOB, KOTOPbIE MOTYT

6bITb BbI3BaHbI HEraTUBHbIMM M3MEHEHUAMM PbIHOYHBIX YCI0BUMIA. [ogpasaeneHme no yrnpasneHmio
pYICKaMu1 NMPOBOLMUT NEPUOANYECKMNIA KOHTPOSb TEKYLLMX (DMHAHCOBBIX Pe3y/bTaToB [PynMbl 1 €8 OCHOBHbIX
Y4aCTHUKOB, OLEHNBAET YyBCTBUTENIbHOCTb PEIHOYHOM CTOMMOCTN MHBECTULIMOHHOMO NOPThENs 1 AOXOL0B
K BIUSIHWIO MPOLEHTHOTO pUcKa.
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HedurHaHcoBble pnckun

HanmeHoBaHue

DencTBusa

OnepauroHHbIN prUck

Prck BO3HUKHOBEHUS
noTeHLUMasbHbIX MOTePb

B pe3y/ikTaTe HeCOOTBETCTBUSA
XapakTepy 1 Mmaclitabam
nesatensHoCTY 1 (Mnu)
TpeboBaHMsAM 3aKOHOAATENbCTBA
BHYTPEHHUVX NpoLedyp npoBeaeHus
onepauui, X HapyLleHns
paboTHMKaMK, He[OCTaTOYHOCTM
(yHKLMOHaNbHbIX BO3MOXHOCTEN,
npumMeHsieMbIX UHGOPMaLUMOHHBIX,
TEXHOSIOMNYECKMX U NHbIX

cmctem n (Mnu) nx oTKasos,

a Takke B pe3ysibTaTe BO3AENCTBUS
BHELLHUX COObITUN.

K ocHoBHbIM MeTofaM ynpasneHns (cnocobam MUHMMU3aLMKM) ONepaLMOHHBIM PUCKOM OTHOCSTCA:

» pa3paboTka opraHn3aLMOHHOW CTPYKTYPbI, BHYTPEHHMX NPaBWI 1 NPOoLeayp COBEpPLUEeHMst onepa-
LM1iA, nopsigka pasfaeneHust MoIHOMOYNIA, yTBEPXKAEHWS (COrnacoBaHns) U NOAOTYETHOCTI MO NPOBO-
OVIMbIM OnepaLsimM, NO3BONSIOLLMX UCKIIIOUYUTb (MUHUMM3MPOBATbL) BO3MOXHOCTb BO3HUKHOBEHMIS!
(haKTOPOB OMNepaLMOHHOrO PUCKa;

» pa3paboTka KOHTPOSIbHbIX MEPOMPUSTU NO UTOraM aHanm3a CTaTUCTUYECKUX AaHHbIX, OCyLLEeCTBsAe-
MOTO C Lief1blo BbISIBNEHMSI TUMMYHBIX ONEPALMOHHbIX PUCKOB Ha OCHOBE MOBTOPSIOLLINXCS CODLITUI
OMNepaLMOHHOrO PUCKa;

» KOHTPONb COBMIOAEHNS YCTaHOBNEHHbIX NPABWA 1 NpoLeayp;

) pa3BUTUE CUCTEM aBTOMaTM3aLMM TEXHOSIOMMIA OCYLLLECTBASIEMbIX OMEPaLII 1 3aLLUTbI MHOpMaLMK;

) CTpaxoBaHue, BKIOYasi Kak TPaLULMOHHbIE BUObI UMYLLECTBEHHOO 1 JIMYHOTO CTPaXoBaHus (CTpa-
XOBaHWe 34aHWI, NHOFO MMYLLLECTBa OT PaspyLLEHWI, NOBPEXAEHWN, yTPaTbl B Pe3yibTaTte CTUXUMHbBIX
6encTBUIA U APYrvX CIyHaHbIX COBLITUN, a Take B pe3ynsTaTe AeCTBUM TPETbUX WL, COTPYAHWKOB;
CTpaxoBaHWe COTPYAHWKOB OT HECHACTHbIX CIy4aeB ¥ MPUUMHEHNS Bpeda 340P0BbI0), TaK U CTpaxo-
BaHwe cneumduyeckmnx prckos NpoheccnoHanbHOM AeATeNbHOCTM Kak Ha KOMMIEKCHOM OCHOBe,

Tak 1 NPUMEHUTENBHO K OTAENbHBIM BUAAM PUCKOB;

» paspaboTka cnucteMbl Mep Mo obecneyeHunio HenpepbIBHOCTU (DMHAHCOBO-XO35MCTBEHHOW fesTenNb-
HOCTI NPV COBepLUEHMM ornepaLmii, BKoYast NiaHbl AeNCTBUN Ha ClyYait HenpeaBuaeHHbIX o6cTos-
TenbCTB (MnaHbl No 06ecneyeHnto HeNPepPbIBHOCTA 1 (M1M) BOCCTAHOBNEHWSt (DUHAHCOBO-XO35IMCTBEH-
HOW OeATeNbHOCTH).

Prck HenpepbIBHOCTH

Puck npepbiBaHNA OKa3aHUA
KPUTNYECKN Ba>XHbIX yCIyT.

B uensx obecneveHns HopManbHOM AeATeNIbHOCTU B YC/TOBUSIX YPE3BbIHaHbIX CUTYaLINI:

» NPenycMOTPEHO UCMOb30BaHKE PE3EPBHOIO KOMMEKCa, BKItoYatoLLero B cebs pesepBHbI ohurc
1 pesepsHble NTC, pacnonoXeHHble Ha JOCTAaTOYHOM reorpar4yeckoM yaaneHmm ot OCHOBHOIO
KOMMeKca;

» NpenycMoTpeHo hopMMpOBaHUWe NaaHOB 0becrneyeHns HeNPepPbIBHOCTY 1 BOCCTAHOBNEHUS Aesi-
TenbHocTY (NnaHos OHMBLL), KOTOPbLIMM ONPEAENSOTC KPUTNYECKI BaxHbIe BU3HEC-NPOLLeCCh,
nepBooYepesiHble AENCTBUSA MPU BO3HUKHOBEHMM Ype3BblHaNHOWM cUTyaLmm, TpeboBaHMS K Cpokam
1 06beMaM BOCCTAHOBIIEHWS U MPUOPUTETHOCTb BOCCTAHOBIIEHUS DU3HEC-MPOLIECCOB, a Takxke 0b6s3a-
TesbHble AeNCTBIS, HEOOXOAMMbIE K BbINOHEHMIO MOCIIE 3aBEPLUEHUNS YPE3BLIYANHON CUTYaLMN.

MpaBoBoOW puck

PUCK BO3HUKHOBEHMS NOTEpb
BC/IeCTBUE HapYLUEHNS
[OrOBOPHbIX 00S3aTENbCTB,
cyneBHbIX MPOLLECCOB, YrONOBHOM
N aAMUHUCTPATUBHOM
OTBETCTBEHHOCTM YSIEHOB MPYnMbl
1 (MNK) NX OPraHOB yrpaBieHns
B paMKax UCMOSTHEHNS UMW
[OJIKHOCTHbIX 0B6A3aHHOCTEN.

MpoLeaypsl ynpaBneHys NPaBoBbIMU PUCKaMU BKIIOYALOT B Ce0s:

) PErynspHbI MOHUTOPWHI 3aKOHOLATENbCTBA M NMPOBEPKY BHYTPEHHNUX MPOLELyp Ha COOTBETCTBUE
aKTyasibHbIM TpebOoBaHMAM;

) YCTaHOBMIEHNE KONMMYECTBEHHbIX U 0OBbEMHbIX OrpaHNYeHN AN CyaebHbIX MCKOB 1 KOHTPOSb Haf,
YCTaHOBNEHHBIMU OrPaHUYEeHUSAMY;

) aHanv3 NpPaBoBOW 6a3bl A1 HOBbLIX MPOAYKTOB U YCIyT;

» 0BHOBEHME BHYTPEHHMX HOPMATVBHbIX aKTOB B LIENISIX MpefoTBpaLLeHmst LUTPachoB.

YBbITKM, BO3HMKAIOLLME B pe3yribTaTe peannsaLmnm npaBoBoro pucka, oTpaxatotcst B 6ase faHHbIX
COBbITUIN ONEPaLMOHHOIO purcka.

PerynatopHbIn puck

Prck ybbITKOB, BO3HMKAOLLMX

B pe3yJibTaTe HeCOOTBETCTBMSA
aestensHocTy Mpynnebl
3aKoHOOATesNbCTBY, YCTaBy U
BHYTPEHHUM HOPMATVBHbLIM aKTaMm.

YrpaBsneHue peryasTopHbIM PUCKOM ocyLiecTrsieTcst Cyxk60i BHYTPEHHEro KOHTPOS,
OCyLLECTBNSAOLWEN CieayioLLine AenCTBYS A1 MPefoTBpaLLeHNs YObITKOB OT peanmn3aumnm
PEerynsTopHOro pucka:

» MOHWTOPUHT 3aKOHOAATENbCTBA;

) B3aWMOLENCTBIE C PErYINPYIOLLMMUN OpraHaMu Mo BOMPOCY pa3paboTKy HOBbIX HOPMATVBHbIX aKTOB;
) BbISIBNIEHNE PETYNSATOPHOIO PUCKA B CYLLLECTBYIOLLMX U 3ar1aHUPOBaHHbBIX BHYTPEHHWX NpoLieaypax;

) aHaM3 HaUAYULWMX NPAKTUK OCYLLECTBIEHWSI MEP BHYTPEHHETO KOHTPOJSIS.

Puck notepu genosow penytaumm

PUCK BO3HNKHOBEHMS YObITKOB

B CBA3W C HETATVBHbIM

MHeHNeM 0bLLECTBEHHOCTH

06 onepauroHHOM (TeXHUYeCcKom)
cTabunbHOCTL Tpynnbl, KayecTse ee
yanyr n oedaTesibHOCTU B LLeJTIOM.

[ns npenoTBpalleHns yObITKOB B pe3y/bTaTe peanunsaLmm pycka noTepu 4eoBon penyTtaumm Mpyrna
OCYLLEECTBNSET HeMpepbIBHbI MOHUTOPUHI MHOPMaLMK 0 koMnaHusix pynnel 8 CMU 1 aHanus
BHYTPEHHWX NMPOLIECCOB C MPUMEHEHEM METOLOOMMM OLLEHKU BIINSIHWS KX OO BbISBJIEHHOMO
cobbITnsa nnm hakTopa. OCHOBHBIM MCTOYHUKOM PUCKa NMOTepy AenN0BON penyTaLnm SBASETCs
peanu3aLms onepaLmoHHOro pucka, 0cobeHHo Koraa 3ta HhopMaLmMs CTaHOBUTCS NyBnnyHon. Taknum
06pa3om, Bce AeNCTBUSA, MPEANPUHUMAEMbIE A1 TPeLOTBPALLEHNS 1 CHUXEHMS ONEPaLMOHHOTO
pvicKa, OQHOBPEMEHHO MO3BOSIOT CHU3UTbL YPOBEHb PUCKa NMOTEPU AeN0BON penyTaLmnm.

CTpaTternyeckmnin puck

P1CK BO3HNKHOBEHWSA PacxooB
(ybbITKOB) OpraHunsaTopa
TOProBnun B pe3ysbrate ownbok
(HepocTaTKoB), AOMYLEHHbIX
npu NPUHATUN PELLEHWIA,
onpenenstoLLmx cTtpaTeruo
0eATeNbHOCTIN U Pa3BUTUS
opraHu3aTopa TOProsu.

OCHOBHbIMW METOAAMM YMPABEHMs CTPATErMUYeCcKMM PUCKOM SBNSIOTCS:

» (hopMUpPOBaHME afeKBaTHOMO MacluTabam 1 AesTenbHOCT BUpXKM npoLiecca cTpaTernyeckoro rnna-
HUPOBaHWA ¥ yrpaBieHNs;

) He[onyLEHVE NPUHATUS PELLEHWNS, B TOM YMCTE CTPATErMUYecKoro, OpraHoM ynpaBneHust HeHaane-
KalLero ypoBHs;

» 0BLMI KOHTPOb DYHKLIMOHMPOBAHMWS CUCTEMbI YNIPaBIIEHNS PUCKaMK;

» onpegeneHune Nopsiaka NPoBeAeHNs KPYNHbIX CAENOK, pa3paboTKU 1 peanmn3aumm nepcnekTMBHbIX
MPOEKTOB B paMKax 06LLei KOHLENLMM Pa3BUTUS KOMMaHWR Mpynmb;

) OCYLLECTBIIEHME KOHTPOJS COOTBETCTBMS MapaMeTPOB YNpaBieHNs PUCKaMy TEKYLLLEMY COCTOSHIO
N CTpaTernmn passutus bupxm.
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CTPATEIMMYECKNI OTYH OB30P PE3YJIBTATOB

KOPMOPATUBHOE YNPABJIEHUE KOHCONMMANPOBAHHAA PMHAHCOBASA O

YETHO ) [TPVIOX

CTpaTerus ynpaBseHUs puckamm

B OCHOBHbIX KOMMaHNAX — pUCK-TenKepax [pynnbl pas-
paboTaHbl CTpaTernm ynpasneHns puckamMmm 1 Ka-
nutTanom. Beognmele CtpaTternem NnpuHUMNbI U Npo-
LlecCbl HaNpaB/ieHbl Ha MOCTPOEHME, AalbHeNLLee
MNCNOMb30BaHWE 1 Pa3BUTNE KOMMIEKCHOWN CUCTEMBI
yrnpaBfeHnsa prckaMm 1 Kanutanom Ans uenemn obec-
neyeHns HenpPepbLIBHOro PyHKUMOHUPOBAHNS B HOP-
MaJIbHbIX M CTPECCOBbIX SKOHOMUYECKUX YCITOBUSX,
NOBbILLEHNS NPO3PaYHOCTM NpoLLecca ynpaBieHus
puckaMm 1 KanmuTanoMm, a TakxXe A5 CBOEBPEMEHHO-
rO BbISSBIEHNS M OLLEHKWN 3HAaYMMBbIX PUCKOB, MIaHNPO-
BaHWA KanuTana n yyeTa puCckKoB B MpoLecce MpuHs-
TNSA peLUeHnn.

B uenax nogaepxaHunsa sdhekTUBHOro npouecca

ynpaBfieHNst pPUCKaMm Ha MOCTOSIHHOM OCHOBE:

» Npon3BoAnTCAa 0OMeH MHpOopPMaLen Mexay opra-
HaMW ynpaB/ieHUs 1 CTPYKTYPHbIMW Nogpasgene-
HUSIMW MO BOMPOCaM, CBSA3aHHbIM C BbISIBlIEHMEM,
naoeHTUdrKaumen, OLLeHKON PUCKOB N KOHTPO-
N1eM 3a HUMUK;

» CyLLecTBYeT cMCTeMa pacnpeneneHms nosHOMOUYNIA
N OTBETCTBEHHOCTU MEXY OpraHaMu ynpasreHus,
nogpasgeneHnsaMu n COTpygHNUKaMM B OTHOLLe-
HUWN peann3aLmm OCHOBHbIX MPUHLMMOB ynpasse-
HWUS puckamu;

» MPOBOAMUTCS perynapHasa npouenypa naeHTudmka-
LMW PUCKOB;

» Ha3HayalTCs COTPYAHUKMN, OTBETCTBEH-

Hble 3a ynpaB/ieHre OTAebHbIMU BUOAMU PUCKOB;

» paspabaTbiBalOTCs MOAENW NS Lenen konnye-
CTBEHHOW OLLEHKM 1 KOMTMIEKCHOTO yYeTa PUCKOB;

» NPeAnpPUHMMAOTCA MePbl, HaNPaBEeHHblE Ha CHU-
XeHune PUCKoB;

» NPOBOAMNTCS aHAM3 YYBCTBUTENBHOCTU K OTAE/b-
HbIM pUCK-thakTopaM, yHUTbIBAEMbIM B UCMOSb3ye-
MbIX OISt OLLeHKM PUCKOB MOZENSIX;

» perynspHo (He pexe o4HOro pasa B MecsiL,) NpoBO-
ANTCA CTpecc-TeCTUPOBaHMe JOCTaTOYHOCTH COB-
CTBEHHbIX CPeACTB (kanuTana) 1 KIMPUHIoBO-
ro obecneveHuns, BKtovas:
® KOMMJIEKCHbIN CLIEHAPHbIN CTPeCCc-aHanuns, yunTbl-

BaloLLMI OOHOBPEMEHHOE N3MEHEHWE HeCKOSTb-
KMX pUcKk-hakToOpOB;
* 0bpaTHOoe CTpecc-TeCTUPOBaHMUE;

» PyHKLMOHUPYET cnucTema hopMUPOBaHUS yNpaB-
JIeHYeCKOoM OTYETHOCTW, HanpaBseMon opra-

HaM ynpaBJfieHuns, B TOM YMC/1e Mo BONPOCaM,
CBSA3aHHbIM C BbISIBJIEHNEM, MAeHTUdMKaumnen,
OLLEHKOW PUCKOB 1 KOHTPOJIEM 33 HUMU;

» pyHKUMOHMPYeT KomuTeT no puckam Ha-
onopatensHoro coseta HKO HKL, (AO) u Ko-
MunccKa no puckam bupxun, KomuteT no puc-
kam npu MpasneHnn HKO AO HPL;

» CO3[aHa CUCTeMa BHYTPEHHErO KOHTPONS;

» pa3paboTaHbl N1aHbl BOCCTAHOBNEHUS PUHAHCO-
BOW YCTOMYMBOCTW W NNaHbI NO NPUBAEYEHUIO [O-
NOSIHUTENbHbIX UCTOYHUKOB PECYPCOB.
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Kpome Toro, Ha bupxe co3faHa otaenbHaa Noacn-
CcTeMa ynpaBieHus puckamm opraHnsatopa Top-
roB, KOTOpas N03BOSAET CBOEBPEMEHHO BbIABNATb
pUCKW, NPOBOAUTL OLLEHKY 1 pa3pabaTeiBaTb Mepbl
MO UX CHVXKEHWIO.

B pamkax Takon CMCTeMbl OPraHM30BaH HemnpepbIB-
HbIN MOHUTOPWUHI HELUTATHbIX CUTYaL M C OLEeHKOMN
CTeneHu X BO3MOXHOIO BO3EeNCTBNSA HA TEXHOS10-
rmyeckmne npoLeccbl BUPXeBbIX PbIHKOB, OOHOBNSI-
eTCsl CUCTeMa KOMMJIEKCHOMO ynpaBaeHus onepaum-
OHHbIMW N UHAHCOBbLIMU PUCKAMU B COOTBETCTBUN

C MPUHUMAEMbIMU PeLLEHNAMYU 1 NpaBunamu. Takxe
NnnaHnpyeTcs AanbHelllee pa3BuUTue CMCTEMbI yNpaB-
JNIeHUA pUCKaMK A9 CHUXKEHUS YA3BMMOCTU BusHec-
NPOLECCOB U BPEMEHU UX BOCCTAHOBEHUS, MOBbILLIE-
HUS YPOBHS pe3epBMPOBAHUS TEXHOIOTNIA HAa OCHOBE
NPUHLUUNA pasHeceHns N AyH6NMpPOoBaHNS pecypcos,
MOBbILLIEHWS HAOEXHOCTW CUCTEM B3aUMOLENCTBUS
MeXAay y4acTHMUKaMu Topros, bupxen, nenosnTapHsbl-
MW 1 pacyYeTHbIMW OpraHn3aumamMmu.

Tak>xe brupxxen co3faHo oTAe/IbHOE CTPYKTYPHOEe
NOApPa3AeneHne, OTBETCTBEHHOE 3a yNpaBJieHne puc-
Kamu opraHusatopa Topros. Llenbio gaHHoro nog-
pa3fenieHns ABNAETCA CBOEBPEMEHHOE BbIABJIEHNE
PUVCKOB, NPOBeAEHME X OLLeHKM 1 pa3paboTka Mep
no 1X CHUXeHWI0. bupxeit pazpaboTaHbl U yTBepxae-
Hbl MpaBria ynpaBieHnsa puckaMmm opraHmnsaTopa
TOProB, KOTOPbIE, B YaCTHOCTW, YCTaHaBINBAIOT:
» MPUHLNMNBI OpraHu3aummn CUCTeMbI ynpasie-
HNSA PUCKaMW, CBA3aHHbIMW C OCYLLLECTBIEHN-
eM feaTenlbHoCTu bupxu;
» NMPUHLMMNBI W Lenn ynpasieHns puckamm, CBsS3aH-
HbIMU C OCYLLLeCTBJIEHNEM LeATeIbHOCTN OpraHnsa-
TOpa TOProsBaun.

MpaBwna ynpaBneHns puckamu, CBsi3aHHbIMU

C OCyLLecTBEHVEM AeATeNbHOCTN OpraHm3aTopa

TOpProsnu:

» KNnaccuduumpyoT pucku, npucyimne brupxe;

» yCTaHaBMMBAlOT NOPSAOK 1 CPOKM NpoBee-

HWSA NpoBepok 3 HEKTUBHOCTU yNpaBJie-
HUS pUCKamu;

» OMpPefenstoT OCHOBHblE METOAOIOrNYECKNE MPUH-
UMMl M NoaxXo4bl MAEHTUDUKALUN, OLLEHKUN 1 MO-
HUTOPWHIa PUCKOB;

» yCTaHaBMBAIOT NOPSLOK U CPOKN MHPOPMUPO-
BaHMS OPraHoB ynpaBieHns bupxu, LONXKHOCT-
HbIX VL, M CTPYKTYPHbIX MOAPA3AeNIeHNiA O puckax;

» OMpefenstoT nepeveHb Mep, NpeanpuHuMae-

MblIx Bupxen ons obecnevyeHuns KOHDUAEHUNAb-
HOCTW MHDOPMaLMKM O pUCKax, B TOM Ynciie KOHU-
LEeHUMANBbHOCTU OTYETOB O PUCKaX;

» yCTaHaBMBAlOT MEePUOANYHOCTb NPOBeAe-

HWS CTPeCcc-TeCTUPOBaHMS, a Takxe TpeboBa-
HMS K CLLeHapUsaM, UCNOJIb3yeMbIM A5 Tako-
ro TeCTUPOBaHUS.



KpaTKOCPOUYHbIM NPOTrHO3 ANHAMWKM PUCKOB

OPUHAHCOBbIE PUCKU -
nocKosbKy cTpaTeruns Mpynno
npepnonaraet pa3BuTUe HO-

BbIX MPOAYKTOB, CO3AaHNE HOBbIX
BGU1pPXKeBbIX PLIHKOB U paclumnpe-
Hue 6a3bl MHBECTOPOB, yrpaB-
NeHne PUHAHCOBBIMUN PUCKaMK
byLeT urpaTtb KoHYeBYIO POJb
015 KOMNaHWK.

E

PENMYTALUMNOHHbBIE PUCKU -
Bupxa oxungaeT CHUXeHUs pe-
NyTaLMOHHOIO PUCKa, MOCKOSIbKY
B Onvkaliwee BpeMs NaaHUpyeTcs
npoBeAeHNe HECKOSTbKNX KPYMHbIX
MapKeTUHIOBbIX MEPOMPUATHUA,
KoTopble OyayT cnocobcTBOBaTh
YKPenneHno nmuaxa bupxu.

KAOPOBbIE PUCKU -

no [aHHOMY TUMY p1cka coxpa-
HWUTCS HeMTpabHas AMHaMKKa,
NOoCKOJIbKY BOSBLUNMHCTBO peanu-
3yeMbiX MEPOMPUATUIA paccumTa-
HO Ha LOJITOCPOYHYIO Mepcrek-
TWBY, BMeCTe C TeM B HaCTOALLMN
MOMEHT COXPaHSAeTCs HeBbICOKUN
YPOBEHb TeKy4ecTu NepcoHana.

OMEPALUNOHHBIE PUCKU -
peanusyemas nporpamma «Cra-
6MNM3auma U HageXHOCTb» byaeT
CNocobCcTBOBAaTL CHUXXEHMIO One-
PaLMOHHOIO pUCKka, TeM He MeHee
3¢hdekT oT peanmzaymm nporpam-
Mbl MOXeT ObITb LOCTUIHYT B NO-
HOWM Mepe TONbKO B [OJITOCPOYHOM
nepcnekTuBe.

B

PETYJIATOPHbIE

M NPABOBbBIE PUCKU -
NMOCKOJIbKY B CTpaTernyeckme Lenm
Bup>xun BKIKOYEHbI CTaHAapTU3a-
umMa prHaHCOBOM NHMpPaCTPyK-
TYpbl M pa3BUTUE NPOLYKTOBOW
nnHenku bupxu, To perynsatop-
Hble 1 NPaBOBble PUCKM NPOJOI-
aT 0Ka3blBaTb BbICOKOE BAUSAHNE
Ha LesATeNbHOCTb brupxu, ogHako
Cy4eTOM NPOBOANMbIX MepPONpUs-
TUI HEe OXMOAETCS CYLLEeCTBEHHOTO
pOCTa PErynaTOPHbIX 1 NMPaBOBbIX
PUCKOB.

L
&

PUCKW, CBA3AHHDIE

C UHOOPMALIMOHHOM
BE3ONACHOCTbIO, -

B CBA3M C NlaHaMK No Moanduka-
LM OCHOBHbIX MHPOPMALMOHHbIX
cncTeM bupxm pyckn nHdopmaLm-
OHHoOW Be3onacHoCTH ByayT ocTa-
BaTbCS Ha BbICOKOM YPOBHeE.
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3YJIbTATOB KOPMOPATUBHOE YNPABJIEHUE KO

A OUHAHCOBAA OTHETHO

CONMMANPOBAHH

B3anmoaencrteue ¢ akumoHepamu

N NHBECTOPaMu

AKLMOHEPHbIN KannTarl

CBepeHus 06 aKUunax, coctaBngaowmnx yCTaBHbII?I Kanutan

Bup, kaTteropus n dopma akumn

OGbIKHOBEHHbIe UMEHHbIE
6e3p.0KymeHTapr|e akuyuu

[ocynapCTBEHHbIN PEerncTpaLMoHHbIN HOMEP BbiMycka 1-05-08443-H
aKLunm
HOMUWHanbHas CTOMMOCTbL OQHOM akLmmn 1 pybnb

KonnyecTtBo akumin, COCTaBASOLLMX yCTaBHbII7I Kanntan

2276401 458 wrT.

Pa3mep yctaBHOro kanurtana

2276 401 458 py6neit

Kopg noucka akuymn / ISIN

MOEX / RUOOOAOJR4AT

Mo cocTosiHMio Ha 31 nekabps 2017 ropa ycTas-

HbI kanuTtan NMAO MockoBckas bupxa coctaBns-
eT2 276 401 458 pybnen 1 paBeH KONMYeCTBY pas-
MeLLEHHbIX 0ObIKHOBEHHbIX aKLnI. B cOoTBETCTBMMU
cYcTaBoM brnpxu Kaxgasa akuusa faeT npaBo Ha O4uH
ronoc Ha Obuwem cobpaHun akumoHepoB. OObIKHO-
BEHHbIX aKLIMIM C Pa3HOM HOMUHAIbHOW CTOMMOCTbIO
He BbInyckanocb. KomnaHus He Bbinyckana npusuie-
rTMPOBAaHHbIX aKL M.

B 2017 rogy ycTtaBHbI kanuTtan MAO MockoBckas
Bupxa b1 ymeHbLueH Ha 2 235 035 akumiz (0,098 %
OT YCTaBHOro KanuTasna) nyTeM noralleHus Bbikyn-
JIeHHbIX akLuMi. PelieHne 06 yMeHbLIEHUN YyCTaBHOTO
KanuTana Obly10 NPUHATO Ha rogoBomM ObLem cobpa-
HUM akunoHepoB 27 anpens 2017 ropga. MNoraleHHble
akumu 6binm BeikymneHsbl B 2016 rofly y akLUMOHEPOB,
NPOroa0CoBaBLUMX NPOTUB USIN BO34EPXKaBLUNX-

CA OT rOJIOCOBAHMNA NO BOMPOCY peopraHunsaumm

MAO MockoBckast brupxa B hopme nprcoeguHeHUs

K HeMy OBYX fo4epHUX komnaHuit —3A0 «®b MMBbE»
1n OO0 «Mb TexHoOTUMWY.

Akumm NMAO Mockosckast bupxa obpatatoTcs

Ha POHAOBOM pbIHKe BMpXK Nog TOProBbIM KO-
oM «MOEX» 1 BKJItOYEHbI B KOTUPOBAJIbHbIN CMn-
COK MepBOro ypoBHA. Akumn BxooaT B 6a3y pacyeTa
HeCKOJIbKMX MHAEKCOB, paccymMTbiBaeMbix bupxen,
B YacTtHocTu NHaekca Mocbnpxu n Mngekca PTC.
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Kpome Ttoro, akumm NMAO MockoBckas bupxa BxogaT
B IHpekc MMBB 10, HacunTbiBatowmin 10 Hanbonee
AKTUBHO TOPryeMbIX U KanUTaaU3NPOBaAHHbIX aKLIUI,
1 B VIHOeKc ronyObix puLleK, B KOTOPbIV BXOAST ak-
umm 15 KpynHenwmx koMmnaHuin. Mpu popmMmpoBaHun
CMUCKOB LieHHbIX ByMar, NCnosb3yeMblx A5 pacye-
Ta 3TUX MHOEKCOB, y4UTbIBAIOTCSH KPUTEPUM NTNKBUA-
HOCTW, LONU LieHHbIX OyMar, HaxoAsLMXCS B cBOOOA-
HOM 0DpaLleHNN, N UX KanuTaamusaumm. Takxe akLnm
MAO Mockosckast bupxa ncnonb3yoTcs 4ns pac-
4yeTa oTpac/neBoro nHaekca «baHkun n hnHaHcbI»

1 cybuHpekca akumi MIHgekca ak TMBOB MEHCUMOHHbIX
HaKOMNEeHUN.

Axunu NMAO MockoBckast bupka BktoUYeHbl B COCTaB
paga MexayHapoaHbIX MHAEKCOB. MexayHapoa-
HbI NpoBangep nHaekcos MSCl ncnonb3yeTt akummn
BupXn npu pacyete cemencTBa MHAEKCOB POCCUM-
CKOTO 1 Pa3BUBaIOLLNXCS PbIHKOB. Bec akumin B UH-
nekce MSCI Russia Ha 31 gekabps 2017 roga cocTa-
Bun 1,55 %. NHgekc-nposangep MV Index Solutions
BktovaeT akumm NMAO Mockosckas bupxa B nHgekc
MVIS Russia, Bec akLM B 3TOM MHAEKCe Ha 31 neka-
6psa 2017 roga 6611 paBeH 2,29 %. NMoMuUMOo 3TOro,
aKkumm brupxxun ncnonb3ytoTcs AN pacyeTa psaa cTpa-
HOBbIX, PErMOHaNbHbIX M OTPaCNeBbIX MHAEKCOB ce-
mMencTtB S&P, FTSE n STOXX.



CTpykTypa
Kanutana

Ha 31 pekabps
2017 ropa

AKuunoHep Aonsa
D Bank Poccun 11,780 %
MAO CbepbaHk 10,002 %
focynapcTBeHHas Koprnopaums «baHk pa3BuTUS 1 BHELLHEIKOHOMUYECKON AeAaTeNbHOCTY (BHELWIKOHOMObaHK)» 8,404 %
EBponencknin 6aHk PeKOHCTPYKLUUN 1 Pa3BUTUS 6,070 %
O6LLecTBO C OrpaHNYeHHON OTBETCTBEHHOCTbLIO «POIMW YnpaBneHne nHBeCcTULMAMU — 6% 5,003 %

} O611ecTBO C OrpaHNYEeHHON OTBETCTBEHHOCTbIO « MMBB-OUHaHC» 1,233 %
Akumnm B cBO60AHOM 0bBpaLLeHnn Ha PbIHKe 57,509 %
OppenheimerFunds, Inc. — KOCBEHHOE pacnopsikeHne 5,016 %

The Capital Group Companies, Inc. — KOCBEHHOE pacnopsixeHune 5,007 %
Mpoune 47,486 %
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbT

KOPMOPATUBHOE YNPABJIEHUE

KOHCONMMANPOBAHHAA PUHAHCOBASA OTHETHOCTb

NNOXEHNA

B 2017 rogy npomn3oLwnm n3sMeHeHns B cOCTaBe NuL,
MMeLNX He MeHee 5 % roflocoB B BbICLLEM OpraHe
ynpasneHus bupxu. B coctaB akLIMOHepOB, BNageto-
wmx bonee yem 5 % ronocos, sowwsio OO0 «POMN
YnpaBneHune nHBeCTULNAMN — 6», Ubst 40S NOCe
yMeHbLUeHNs yCTaBHOro kanutana B uione 2017 roga
Bblpocna ¢ 4,998 0o 5,003 %. [lonu nHbIX akLnMoHe-
POB TakXe yBeNNYMINCh B Pe3ySibTaTe yMEeHbLUEHWNS
yCTaBHOrO KanuTana.

M3meHeHuns B cOCTaBe L, UMeloLmnX He MeHee 5 % rosiocoB B BbICLLEM OpraHe ynpasneHus bupxxm

31.12.2016

31.12.2017

AKUMOHepbI, UMeloLue

[OJIA B yCTaBHOM KOJIYECTBO aKLUui,

Aonda B ycCTaBHOM

He meHee 5 % ronocos KOJINYECTBO aKLUN, WT. kanurtane, % wT. KanuTtane, %

BbaHk Poccum 268 151 437 11,768 268 151 437 11,780

MAO CbepbaHk 227 682 160 9,992 227 682 160 10,002

locynapcTBeHHas

Koprnopauus

«baHK pa3BuTnA

1 BHELUHE3KOHOMMYECKOM

0esTeNbHOCTU

(BHewwskoHOMBaHK)» 191299 389 8,395 191299 389 8,404

EBponeickuin 6aHk

PEKOHCTPYKLUU 1 Pa3BUTUS 138 172902 6,064 138172902 6,070

O6LecTBO C OrpaHNYeHHON

OTBETCTBEHHOCTbLIO

«POMN YnpasneHne He packpbiBaeTcs, Tak

VHBECTULMAMU — 6% Kak gonst MeHblue 5 % - 113893 490 5,003
He packpbiBaeTcs, Tak

OppenheimerFunds, Inc.! Kak gona meHble 5 % - 114172 962 5,016

The Capital Group He packpbiBaeTcs, Tak

Companies, Inc. Kak gons MeHblue 5 % - 113973 153 5,007

Cnuncok kpynHenwmx akunoHepos MAO Mockos-
ckasa bupxa B 2017 rogy Tak>Ke NOMOSHU-

CA TaKNMU MeXAYHaPOOHbIMY MHBECTOPaMMU,

kak OppenheimerFunds, Inc., Capital Group Compa-
nies, Inc. u JPMorgan Chase & Co, KoTopble B Te4eHne
roa yBenumynam cBov O B YCTaBHOM KanuTane
Bupxu 0o 3HayeHnn, NpeBbiwatowmnx 5 %. Ha 31 ge-
kabpsa 2017 roga gons OppenheimerFunds, Inc.

B yCTaBHOM Kanutane bupxu coctasnana 5,016 %,
pons Capital Group Companies, Inc.— 5,007 %.
JPMorgan Chase & Co 18 nekabpsi 2017 rofa co-
obwmn o6 ymeHbleHnn gonu ¢ 5,027 no 4,991 %

1 Ha 31 gekabps 2017 roga He BOLLEN B YNC/I0 ak-
LMOHepOB, Bagetowmnx bonee yem 5 %, ooHaKO yxe
B Havane aHBaps 2018 roga coobwmn 06 yBennyeHmm
[0V B yCTaBHOM KanuTane 0o 5,057 %.

Y MCNONMHUTENbHbLIX OPraHoB bUpXK OTCYTCTBY-

0T NHble CBeJeHMst 06 akLMOHepax, Ybst 4ONS npe-
BbllaeT 5 %, NOMUMO y>Xe PackpbITbiX B HACTOS-
weM pasfene logoBoro otyeTa. IHTepec K akumsam
Brpxu co CTOpOHbI MeXAYHAaPOAHbIX MHBECTOPOB
CBMOETENbCTBYET O BO3POCLUEN NHBECTULMOHHOM

! KocBeHHoe pacnopsaxeHne nnm COBMeCTHOe pacrnopsaxeHne C ApyrmMmu nuuamn
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npuBeKaTeNbHOCTA N OTpaxaeT cobnofeHne cTaH-
[apTOB KOPMOPaTUBHOIO yNpaBieHUs N yBeTNYYB-
LIYIOCSA IMKBUOHOCTb akLnii bupxu.

CBefgeHus 06 akLMoHepax, Bnageowmnx meHee 5 %
akumin MAO MockoBckas bupxa n obnagatoLmnx
CTeneHbio KOHTPOJIS, HECOPA3MEPHOW NX y4aCTUIO
B YCTaBHOM KanuTare, y Bupxu oTcyTCTBYIOT.

Ob6ulee Yncno akumoHepoB bupxu Ha 31 nekabps
2017 ropa coctaBnsno 15 565.

Ha 31 pexkabpsa 2017 roga noaKOHTPOJIbHAS KOM-
naHng OO0 «MMBB-®urHaHC» pacnopsxanacs
28 072 870 akumamu (1,233 % ycTaBHOro kanuTasna).

B otyeTHOM nepunoge ¢ akumoHepamm NMAO MockoB-
ckasa bupxa He coBeplIaNoch CAENOK C 3anHTepeco-
BAHHOCTbIO C 0COObIMK yC0BMAMM. Bce caenkmn nme-
JIN PIHOYHBIV XapaKkTep 1 3aK/to4asvcb Ha PaBHbIX
YCIIOBUSIX CO cAeNKamMu C ApYrMMU KOHTpareHTaMum
Brpxu.



PeecTpopnepxaTesb

BepneHue peectpa akumoHepos [MAO Mockosckas bupxa ocyuwectenset AO « CTATYC».

MonHoe hupmeHHOE
HaumeHoOBaHue

AkuMOHepHOoe 00LecTBO «PermnctpaTopckoe 0bwecTtBo « CTATYC»

MecToHaxoxaeHue

Poccuinckas ®epepaums, 109544, r. MockBa, yn. HoBoporoxckas, g. 32, ctp. 1

CBepeHus o perncrpauumn

CBnAaeTenbCTBO O rocyfapcTBeHHon pernctpaumm Ne 066.193 ot 20 nioHa 1997 roga,
CBUOETENbCTBO O BHeceHun 3anucn B EFPHOJT o1 4 niona 2002 ropa

OcHoBHOM
rocynapCcTBEHHbIN
perucTpaumoHHbI HoMep

1027700003924

JlnueHsus

JinueHsna G)e,qepaanon CJ'Iy)K6bI no (bI/IHaHCOBbIM PbIHKaM Ha OocCyLlecTBNeHE OeATe/IbHOCTUN

no BefeHuto peectpa Ne 10-000-1-00304 ot 12 mapTa 2004 rofa 6e3 orpaHnyeHmns cpoka
nencrens

KoHTakTHasi uHcopmauus

Obuwme Bonpocsl: +7 (495) 974-83-50
O6cnyxmBaHne akumoHepos: +7 (495) 974-83-47
E-mail: info@rostatus.ru

®dakc: +7 (495) 678-71-10

E-mail: office@rostatus.ru

Bonee nofpobHyto MHDOPMAaLMIO O KOMIAHUU MOXHO MOJTYYNTb Ha canTe: Www.rostatus.ru.

HunHamuka akymin [MMTAO MockoBckada bupxa

Ha koHeu gekabpsa 2017 roga kanutanusa-

umsa MAO MockoBsckas bupxa coctasnana

248,7 mnppg pybnei (283,2 mnpg pybnei Ha KoHel,
2016 roga). C MOMeHTa NepBMUYHOIO pa3MeLLeHms
akumn B hespane 2013 roga (LeHa pasmelleHns —

55 pybnei 3a akumio) ueHa akLum yBenmnmymaach noutu
B [Ba pa3sa: LeHa 3akpbiTna 29 gekabps 2017 roga co-

ctasuna 108,97 pyons.

JlnkBnaHoCTb akunm bupxu B 2017 rogy npogon-
Xunna ysenuuneaTbcs. CpegHeHeBHblE 0ObeMbI
TOpros akumsamu eoelpocnu ¢ 802 maH B 2016 rogy
00 946 MH pybnei, B pesynbTaTe Yero akuyms ynpo-
Yyuna CBO NO3UNLMIO B CMNCKE CaMblX TNKBULHbIX

LUEeHHbIX Bymar, AONYLIeHHbIX K TOpraM Ha BUpXXeBOM
hoHOO0BOM pbIHKE.

AvHamuka akuum bupkn, Unpgekca Mocbupixn n akuum cpaBHUMbIX KoMmnaHun B 2017 rogy
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— Manawn3ninckas bupxa MoxaHHecbyprckas hoHaoBas 6upxa MHaekc Mocbupsxm
— Brasil Bolsa Balcdo S.A. Bapluasckas poHaosas bupxa — MockoBckas bupxa
Hy6aicknin hMHaHCOBbIA PbIHOK FTSE/MV Exchanges Index
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CTPATEMMYECKN OTYE

PE3YJIbTATOB

KOPMOPATUBHOE YNPABJIEHUE KO

3AHHAA GMHAHCOB

MPUNOXEHWA

500

OvHamuka akumm bupyxm, UHpekca Mocbupiku n akumm cpaBHUMbIX KomnaHun, 2013-2017 roasbi
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— Manansunckas 6v1p>Ka MoxaHHec6yprCKag (bOH,ElOBaFI 6V|p)Ka MHaekc Mocbupxu

— Brasil Bolsa Balcdo S.A.

Ly6ancknii pUHAHCOBbIN PIHOK

Bapuwasckas hoHaoBasi bupka

CpeaHeaHEeBHOM 06beM TOProB 1 No3nuus

no INKBUAHOCTU

8

10

17 17
802 946

2 .~
352 468
2013 2014 2015 2016 2017
[OnBngeHbl

B 2017 rofgy akumnoHepbl Ha rogoBoM ObLem co-
OpaHuU NPUHANN peLLeHne o BbinfiaTe ANBUAEH-
noB3a 2016 rog B pa3mepe 7,68 pybns Ha ogHy ak-
umto. Bcero Ha Bbinnaty avBnaeHaoB 3a 2016 rog
6bi110 HanpasneHo 17,48 mapg pybnen, nnmn 69,4 %
OT KOHCONMANPOBAHHOM YncTom Npmbbinm no MCOO
3a 2016 rog. AvBnaeHaHas nonutuka bupxu, yteep-
XOeHHaa HabnogaTenbHbIM COBETOM B flekabpe
2015 rofa, npednucbiBaeT HanNpaBasaTb Ha BbINnaTy
OVBUAEHAOB He MeHee 55 % OT KOHCONMANPOBAHHOMN
yncTon npnbsinm no MCPO®O. O6baBNeHNe 1 BbiNa-
Ta bupxen oMBMOEHOOB OCYLLECTBIIAETCH B COOTBET-

CTBUW C NPUHATON ANBUAEHOHON MNONNTUKON.
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— MockoBckas bupxa

MMo3nuns B penTuHre cambiX TMKBULHbBIX aKLMN

) CpennenHesHoO 06beM TOPros, MiH py6nei

B 2017 rogy bupxa BnepBsble BbiNaTnIa NPOMEXY-
TOYHble anBuaeHabl. BHeoyepenHoe Obuiee cobpa-
HUWe aKUMOHepoB B ceHTsA6pe 2017 roga ogobpuno
BbINMATY AVBUOEHOOB B pa3mMepe 5,67 mnpp pybnein
(2,49 pybns Ha akuuto). Nepexon K Bbiniate ANBUOEH-
[0B Ha NOyrooBON OCHOBE COOTBETCTBYET NyYLLUM
npakTrkam, no3sonseT 6onee paBHOMEPHO pacnpe-
0envTb AeHeXHbIV NOTOK, KOTOPbIV bupka Bo3Bpa-
LIaeT akuMoHepam, U crinaxmnsaeT KonebaHns ueHsbl
aKLM OKOJI0 AaThl, Ha KOTOPYIO onpefensoTcsa nmua,
VMeloLL e NpaBo Ha NoslyYyeHne oMBUAEHAOB.

+98 %
2 +86 %



UcTtopusa ebinnatbl ausuaeHaos B 2013-2017 rogax

Paszmep
AvBnaeHaHbIN 06BbABNEHHbIX o6wWwumn pasmep
nepwuop, aata AVBUAEHOOB 00ODbABNEHHbIX Cpok BbinnaTbl,
o6baBneHus B pacueTe AVBUAEHOO0B % OT YNCTOW oOnpeaeseHHbIN
M OCHOBaHMue Ha ogHy akuuio, (go ynnaTel npuébIn peweHuem O6lero ®dakTuyeckas gata
peweHus py6nen Hanora), pyoneu no MC®0 cob6paHus aKLMOHEPOB  BbINAATbI
25.06.2013 1,22 2901 756 766,66 35,40 60 fHen co AHa 22.08.2013 -
MpoTokon rofoBoro pybnen n3 npubbinu NPUHATUS peLleHns perncTpartopy;
Obuero cobpaHus 322012 ron, o BbINNaTe guBngeHgos  26.08.2013 -
akumoHepos Ne 49 3aperncTprUpoOBaHHbIM
B peecTpe Mnuam
(BbinnaTa
3a 2012 ron)
26.06.2014 2,38 5423154 853,34 46,83 He no3pHee 24.07.2014 -
MpoTokon rogoBoro py6nen n3 npnbbinm 25.07.2014 - BbinnaTa HOMWHabHOMY
Obuiero cobpaHus 322013 rog HOMUWHaJIbHOMY nepxartento;
akumnoHepos Ne 52 nepxaTtento; 07.08.2014 — gpyrum
He no3gHee 15.08.2014 - 3aperncTpupoBaHHbIM
(Bbinnara BbIMMaTa 0CTasbHbIM B peecTpe fuLam
332013 rop) 3aperncTPUPOBaHHbIM
B peecTpe nuuam
28.04.2015 3,87 8818323 227,91 55,12 He nosnHee 25.05.2015 -
MpoTOKON rOA0BOro pybnen, B ToMm yncne 25.05.2015 —BbINNaTa HOMWHaNbHOMY
Obuero cobpaHus 6467294 103,12 HOMWHaJIbHOMY nepxartento;
akumoHepos Ne 53 13 npubbinu 2014 . aepxaTento; 16.06.2015 - gpyrum
n 2351029 124,79 He no3gHee 16.06.2015— 3aperncTtpmpoBaHHbIM
(Bbinnata pybnen ns Hepac- BblMaTa oCTabHbIM B peecTpe nuuam
332014 ropn) npefeneHHomn 3aperncTPUPOBaHHbIM
NPUOLIIN NPOLLLIX B peecTpe nuam
ner
29.04.2016 7,11 16 201 105 465,23 58,17 He no3gHee 27.05.2016 —
MpoTokon rogoBoro pybnewn, B TOM ynucne 30.05.2016 - BbINnaTa HOMWHaNbHOMY
Obuero cobpaHus 5415001 662,73 HOMWHaIbHOMY nepxaTtento;
akunoHepos Ne 54 13 npubbinm 2015 . aepxaTtento; 20.06.2016 — gpyrum
1n 10 786 103 802,5 He no3gHee 20.06.2016 — 3aperncTpMpoBaHHbIM
(Bbinnata py6nelt u3 Hepac- BbINaTa OCTasbHbIM B peecTpe Muam
332015 ropn) npepeneHHom 3aperncTpupoBaHHbIM
NPUOBLIAN NPOLLLIX B peecTpe nuuam
ner
28.04.2017 7,68 17 482763 197,44 69,42 He nospHee 29.05.2017 -
[MpoTokon rogoBoro py6en n3 npubbinn 29.05.2017 — BbINnNaTa HOMWHabHOMY
Obuero cobpaHus 322016 rog HOMUWHaIbHOMY nepxaTtento;
akumnoHepos Ne 56 aepxaTtento; 20.06.2017 — gpyrum
He no3gHee 20.06.2017 - 3aperncTpmpoBaHHbIM
(BbInnata BbIMJiaTa OCTajibHbIM B peecTpe nMnuam
322016 rop) 3aperncTPUPOBaHHbIM
B peecTpe nuuam
14.09.2017 2,49 5668 239630,42 55,04 He nosnHee 12.10.2017 -
MpoTokon pybnen, B Tom yncne 12.10.2017 —BbINNaTa HOMWHaNbHOMY
BHEO4YepeLHOro 5212959 338,82 HOMUWHaIbHOMY nepxaTtento;
Obuwero cobpaHus 13 npubbinm 2017 1. nepxartento; 02.11.2017 — gpyrum

akumoHepos Ne 57

(BbiMnaTa 3a 6 Mec.
2017 roga)

n 455280 291,6
pybnen n3 Hepac-
npeneneHHom
NPUBLIIN NPOLLBIX
net

He no3aHee 02.11.2017 -
BbINs1aTa OCTasIbHbIM
3aperncTPUPOBaHHbLIM
B peecTpe nnuam

3aperncTpmnpoBaHHbIM
B peecTpe 1muam
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CTPATEMMYECKIMW OTYHE

/JITATOB KOPMOPATUBHOE YNPABJIEHUE KOHCO

OTHYETHOCTb

NOXEHWA

PaboTa c uHBeCcTOpamm

MAO MockoBckas bupxa nposoanT paboTy ¢ Teky-
LWMMW 1N NOTEHLMANBHBIMWY MHBECTOPaMU C LIENbIO
NHMOPMUPOBATB NX O COBLITUSX, MOBLICUTL OCBE-
LOMJIEHHOCTb 0 BU3Hece bupxu 1 paclumpnTs 6asy
aKLMOHepoB. IpadurK MeponpusaTUn cocTaBnseTcs
TakuM 06pa3oM, YTobbl 4aTb Kax40OMy NHBECTOPY
BO3MOXHOCTb He pexe O4HOro pasa B rof 06patuTb-
€S C BOMPOCamMu K pyKOBOACTBY bupxu n nonyumts
aKTyaNnbHYO MHDOPMALNIO ONS NMPUHSATUSA B3BELLEH-
HOrO MHBECTULMOHHOIO pelleHus. MpakTuka MHdop-
MaLMOHHOWN OTKPLITOCTU SIBASIETCA OAHUM 13 NPUO-
pUTETOB BMPXW He TONBKO Kak NyBAMYHON KOMMaHUN,
HO 1 KaK KJ1l04eBOro onepaTtopa MHMPaCcTPyKTypPbI
POCCUACKOTro (PUHAHCOBOIO PbIHKa.

B 2017 rogy meHexMeHT bupxu nposen 355 BcTpey
C IHCTUTYLMOHATbHbIMW MHBECTOPaMU, MPUHAN y4a-
cTne B 17 MexXAyHapoaHbIX KOH(epeHLMax a5 UH-
BECTOPOB, B TOM Yucsie B paMkax hopymoBs brpxn

B MockBe, Hbro-l7lop|<e v JToHgoHe. [lnanor c uHee-
CTOpamu Takke NoAAepXMBaca NnocpeacTsoM poys-
LLIOY B TaKMX KJTIOYEBbIX PEFMIOHAX, Kak KOHTUHEHTab-
Has EBpona, Benukobputanus, CLLUA 1 maTepurKoBbI
Kurtan.

225 VIHCTUTYLMOHAabHbBIX NHBECTOPOB MMeNu geno-
Bble KOHTaKTbl ¢ MeHeaXMeHToM bupxun 8 2017 rogy
no cpaBHeHuto ¢ 192 B 2016 rofy, Npui 3ToM 2/3 13 HUX
B3aMMOeNCcTBOBaNN fABa 1 6osee pa3 B TeyeHne
ropga. CoBokynHas fons akunn B ceobogHom obpa-
LEeHNW, HaXO4AWAasACsa B UX BJAAEHUM, NPeBbICKIA

44 %, no paHHbIM cnctembl Nasdaq IR Insight. B 06-
LLeM Ymcne 0enoBbiX KOHTAKTOB 34 % npuwnoch

Ha MHCTUTYLMOHaNbHbIX MHBecTopoB 13 CLUA, 28 % —
13 Benukobputanuu, 14 % —un3 Poccuun, 12 % — 13 EB-
ponbl, 13 % — 13 NpoYmnx CTpaH.

KonunuectBo npoeeneHHbIX BCTpeY
C UHBeCcTOopamMu

2017 e 355

2016 e 349

2015 I 270

2074 eSS 236

2013 eesssssssssssssmm 180
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Bupxa Takxe yaenseTt BHMMaHue paboTe c MHBeCTO-
pamu — pursmyecknmMm nuuamMmu. [1na HUx exxerogHo

¢ 2014 roga npoBoanTcs leHb akumoHepa — UHTEpPHET-
KOHepeHLMs C y4acTueM MeHeaXMeHTa bupxu.
Ha ouepegHom nogobHoMm MeponpuaTtum 20 anpe-
nsa 2017 roga pykoBOACTBO bupxu nogseno ntoru
2016 rofa, pacckasaso O njaaHax n OTBETUSIO Ha BO-
npocChkl cylaTenen o oestTensHoCcT bupxn, kopno-
PaTMBHOM YMpaBAeHUN 1 NPeaCcTOALEM FrO4OBOM
O6ulem cobpaHnm akLMoHepoB. Bcero B meponpus-
TUN NPUHANN yyacTue okosno 340 npeactaBuTenen
6u3Heca. B 2018 rogy nnaHupyeTcs opraHn3oBaTb
AHaNOTMYHYIO KOHepeHLMto.

B 2017 rony B pamkax cepun ceMnHapoB Reinvent
MOEX bupxa opraHusoBana Tpu BCTPEYN MEHEeOX-
MEHTa C UHBECTOpaMK 1 aHannTukamu ons bonee
OeTaNlbHOro 03HaKOMJIEHUS C PA3/IUYHBLIMK acrek-
Tamu 6u3Heca bupxun. CeMuHapbl, NPOBeAEHHbIE

B 2017 rogy, 661111 NOCBALLEHbI MPUCBOEHUIO foYep-
Hen koMnaHun Mpynnel, HKO HKL, ctaTtyca HebaK-
KOBCKOW KpeANTHOM OpraHn3aLnm — LeHTpasbHOro
KOHTpareHTa, npoekTamMm brupxm gns KopnopaTneHbIX
KJIMEHTOB, He ABAAIOLLMXCA NPOdECCUOHATbHBIMY
y4acTHUKaMM TOProB, N TEXHONOMMYeCcKor NOUTUKE.
Meponpuatna Reinvent MOEX npoBofaTca exerof-
Ho c 2014 ropa. B 2018 rogy Tak>xe nnaHmMpyeTcs Npo-
BECTV TPW TEMaTHYeCKmne BCTPeYn A15 MHBECTOPOB

N aHaIMTUKOB B PaMKax 3TOM NPOrpamMmbl.

B 2017 rogy bupxa nonyyunna npemuto IR Magazine
Russia & CIS Awards B o61acTu cBsi3eit C MHBECTOpPaMU
B HOMMHaUmm Best Investor Relations Officer gnga kom-
naHui B oTpacnu Specialty and Other Finance. Pe-
3yNbTaThl NPEMUN OCHOBbIBAIUCL HA HE3aBUCMMOM
nccneposaHum Extel Pan-European 2017 Survey, Ko-
TOpOe NPOBOAUIOCE CPEAN MHCTUTYLIMOHANBHBIX NH-
BECTOPOB U aHaNIMTUKOB. Taknm 06pasom, fesTesb-
HOCTb bUpPXW NO B3anMOLeNCTBUIO C UHBECTOpaMu
Obina oTMeyeHa Harpagon IR Magazine 4eTBepTbIn
rof nogpsaq.



OueHka nHBectopamu pa6oTbl IR-cny>x6b1 Bupxn

ExxerogHo ¢ 2014 roga bupxa npoBoauT nccnefoBaHme BOCNPUATUSA CPeAN MHBECTOPOB U aHannTukos. B 2017 rogy nc-
cnefoBaHMe OCyLWEeCTBASIOCh HE3aBUCMMON BpuTaHcko koMnaHmnein Closir, 661110 onpoLleHo 25 pecnoHAEeHTOB, Npea-
CTaBASIOLLNX POCCUIACKME U MEXAYHAPOAHbIE MHBECTULMOHHbIE BaHKN 1 POHAbI.

MapameTpbl HeT oTBeTa, % «Xopotuo», % «O4yeHb xopolo», % «OTNNYHON, %
3HaHue bu3Heca 12 0 24 64
KauvectBo IR-maTepranos 4 0 44 52
[oBepue 1 Npo3pavyHoOCTb 4 4 52 40
OnepaTnBHOCTb 16 0 8 76
fotpoxerarermios! 2 : : s
[JocTyn K MeHeg XKMeHTY 16 0 12 72

AHaNNTUNKN

LesTenbHOCTb BUpXM aHanM3npyoT KpynHelLme poccunckmne n MexayHapoaHble 6aHkn. OHU perynspHo BbinyckatoT OT-
4yeTbl MO akUUsIM, COAepXKaLLme MHBECTULMOHHbIE peKOMEHZALNN, U MPOTrHO3MPYIOT PUHAHCOBbLIE MOKa3aTenu.

CnucoK aHaNIMTUKOB, BbiMNyCKalOWMX UHBECTULIMOHHbIE OTYEeTbl NO Bup)l(e

KomnaHusa

AHanuTuk

TenedoH

E-mail

Citigroup

Mapus CemumxatoBa

+7 (495) 643 1462

maria.semikhatova@citi.com

Deutsche Bank

lvan Kachkovski

+44 (20) 7541 1735

ivan.kachkovski@db.com

Goldman Sachs

AHppen MNasnos-PycnHos

+7 (495) 645 4241

andrey.pavlov-rusinov@gs.com

HSBC Bank Plc

Andrzej Nowaczek

+44(20) 7991 6709

andrzej.nowaczek@hsbcib.com

JP Morgan HuknTa BroxuH +7 (495) 967 7037 nikita.s.blokhin@jpmorgan.com
AnekcaHap KaHTaposuy 7 (495) 967 3172 alex.kantarovich@jpmorgan.com
Merrill Lynch Onbra Becenosa olga.veselova@baml.com

Raiffeisen Centrobank

AHppen Monuiyk

andrey.polischuk@raiffeisen.ru

Cepren [apamuTa

7 (495) 721 9900

sergey.garamita@raiffeisen.ru

ATOH

Muxawnn laHenuH

)
(495)
7 (495) 662 6080
+7 (495) 221 9849
(495)
(495)

7 (495) 213 0338

mikhail.ganelin@aton.ru

BKC

Onbra HampeHoBsa

+7(495) 785 5336

onaydenova@bcsprime.com

BTb Kanutan

CBeTnaHa AcslaHoBa

495) 663 4788

svetlana.aslanova@vtbcapital.com

Mwnxawnn LLinemos

mikhail.shlemov@vtbcapital.com

Fasnpom6aHk

AHapen Knanko

495) 983 1800

andrey.klapko@gazprombank.ru

OTKpbITUE

AHApen Muxannos

+7 (495)
+7 (495) 663 4701
+7 (495)

)

+7 (495) 777 5656

andrey.mikhailov@otkritie.com

Sberbank CIB

Andrew Keeley

+44(20) 7936 0439

andrew_keeley@sberbank-cib.ru

Enena Llapesa

+7 (495) 258 0561

elena_tsareva@sberbank-cib.ru

Wood & Company

Jerzy Kosinski

Marta Jezewska-Wasilewska

+48 222 221 564

jerzy.kosinski@wood.com

marta.jezewska-wasilewska@wood.com

Ha 31 pexkabps 2017 roga KOHCEHCYC-NMPOrHO3 LeHbl akuuun MAO MockoBckast Bupa, pacCyMTaHHbIn Ha OCHOBAHUN MPO-
rHo3oB 11 aHannTnKoB, cocTasnan 133 pybns.
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ONHAHCOBAA

} KOHCOJINONPOBAHHAA
OTHETHOCTb



Deloitte

AYOANTOPCKOE 3AKJTIOYHEHNE HESABNCMMOTO AYANTOPA

AkumroHepaMm 1 HabnogatensHomy coBeTy MNy6nmy-
HOTro akLMoHepHoro obwectsa «MockoBckast bupxa
MMBB-PTC»

MHeHue

Mbl npoBenu ayanT KOHCONMANPOBAHHON UHAH-
COBOW OTYeTHOCTU My6ANYHOro akLIMOHEPHOro 06-
wectBa «Mockosckasa bupxa MMBB-PTC» n ero go-
YepHUX NpegnpuaTuin («fpynnax), coctosien n3
KOHCONMANPOBAHHOIO oTYeTa 0 GMHAHCOBOM MOJI0-
XEHWUW Mo cocTosHMIo Ha 31 aekabpsa 2017 roga, KoH-
CONMMANPOBAHHOIO oTHeTa 0 NPUbLINAX U yObITKaX,
KOHCOIMAMPOBAHHOIO OTYeTa O COBOKYMHOM JOXO-
e, KOHCONUAMPOBAHHOIO OTHeTa 00 M3MEHEHUSIX B
KanuTasne 1 KOHCONMANPOBAHHOIO OTHETa O ABUXeE-
HUM OeHeXHbIX cpeacTs 3a 2017 rof, a Takxe npume-
YaHUM K KOHCONNANPOBAHHON PUHAHCOBOM OTYETHO-
CTW, BKJIKOYAs KPaTKNI 0630p OCHOBHbIX MOSTOXEHMUIA
YyYeTHOW NOANTUKMW.

o HaleMy MHeHUIO, MpuiaraemMas KOHCONVMANPO-
BaHHas (PMHAHCOBAs OTYETHOCTb OTPAXaEeT 4OCTO-
BEPHO BO BCEX CYLLECTBEHHbIX aCleKTaxX KOHCOMM-
OMpoBaHHOe PUHaHCOBOE NosIoXkeHue Mpynnbl No
cocTosiHuio Ha 31 gekabpsa 2017 ropa, a Takke ee KOH-
CONMANPOBaHHbIE (PUHAHCOBbLIE PE3YbTaTbl U KOH-
CONMMOMPOBAHHOE ABMXEHME AEHEXHbIX CPeACcTB 3a
2017 rog B cOOTBETCTBUM ¢ MexXAyHapOAHbIMU CTaH-
naptamu prHaHcoBon oTyeTHOCTU ("MCDQO”").

KomnaHnus: MybanyHoe akunoHepHoe obuiecTBo «MockoBckas
Brupxa MMBB-PTC»

OCHOBHOW rocylapCTBEHHbIN PErncTpaLMoHHbI HOMeP:
1027739387411, 3anncb BHeceHa B EAVHbIN rocyfapCcTBEHHbIN pe-
ecTp topuandeckmx nuy, 16.10.2002 r.

MecToHaxoxaeHune: 125009, Poccus, r. MockBa, bonblon Kncnos-
ckun nep., .13

OcHoBaHue gns Bblpa>keHnsA MHeHUS

Mbl npoBenun ayguT B COOTBETCTBUM ¢ MexXayHapoa-
HbIMW cTaHaapTamu ayguTa ("“MCA”). Hawwn o6s3aH-
HOCTU B COOTBETCTBUWN C 3ITUMMU CTaHAApTaMu yKa3a-
Hbl B pa3gene «OTBETCTBEHHOCTb ayaMTopa 3a ayauT
KOHCONMUONPOBAHHOM (hHAHCOBOM OTYETHOCTM» Ha-
LIero 3aktoyeHns. Mbl He3aBMCMMbI MO OTHOLLEHMIO
k Mpynne B cooTBeTCTBMYU C KOgekcom aTukn npodec-
CMOHanbHbIX Byxrantepos CoBeTa Mo MeXAyHapoa-
HbIM CTaHZapTaM 3TUKK onsa byxrantepos ("Kogekc”)
N 3TUYECKUMM TpeboBaHUSMK, MPUMEHMMbIMU K Ha-
LWeMy ayamTy KOHCONMUANPOBAHHOM hMHAHCOBOW OT-
yeTHoCTU B Poccnnckon ®egepaumn. Hamum Takxke
BbIMOJIHEHbI MPOYMe 3TNYeckme 0bs3aHHOCTH, yCTa-
HOBJIEHHble 3TUMK TpeboBaHMaMK 1 Kogekcom. Mbl
nonaraem, YTo NOJYYMUAN OCTAaTOUYHbIE U HaZexa-
LMe ayamMTopckmne fokKasaTenbCTBa A5 BblpaXeHns
MHEHWNS.

KnioueBble BOMpPOCbI ayauTa

KntoueBble BOMPOCk! ayamnTa —3TO BONPOChI, KOTOPbIE,
COrNacHO HaweMy NpodeCcCnoHaNbHOMY CyXAEHWIO,
6b1 Hanboee 3HaYNMbIMWN 419 ayAUTa KOHCONK-
OMNPOBAHHOM (DMHAHCOBOW OTYETHOCTM 3@ OTHETHbIN
Nepuoa. 3T1 BONPOChI paccMaTPUBaINCE B KOHTEKCTE
Hallero ayamTa KOHCONVMANPOBAHHON (UHAHCOBOM
OTHETHOCTM B LLeSIOM 1 Npu (HOPMUPOBAHNUN HaLLero
MHeHMs 06 3TON OTYETHOCTW. Mbl He Bblpaxkaem OT-
0eNbHOro MHEHMS MO 3TUM BOMPOCaM.

AyaunTtopckas opraHusaums: 3A0 «enont v Tyw CHIM»

CBMAeTeNbCTBO O rOCYAapPCTBEHHOM perncTpaumm
Ne 018.482, BblfaHo MOCKOBCKOM PerncTpaLmoHHOM nanaTon
30.10.1992 .

OCHOBHOW rocyAapCTBEeHHbI PErMCTPALMOHHbIN HOMEP:
1027700425444

CBMAETENbCTBO O BHeCeHMM 3anuncu B EMPHOJT:

cepus 77 N2 004840299, BbigarHo 13.11.2002 r. MexpanoHHon H-
cnekyymen MHC Poccnm Ne 39
nor. MockBa.

YneH camoperynmpyemom opraHmsaumnm ayantopos «Poccnmncknm
Coto3 ayamTtopoBs» (Accoumauuns), OPH3 11603080484.
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CTPATEIMMYECKNI OTYH OB30P PE3YJIBTATOB

MBHOE YTPABNEHN KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHWS

I'quemy Mbl CHUTaeM BOMNMpoOcC
KJ/1loueBbIM Ansg aynma?

YT0 ObINO CAeNaHo B xofe ayauTa?

OLjeHka HemaTepuasibHbIX aKTUBOB 1
ryasuaa

JaHHbIM BONPOC Mbl OTHECSTN K KJTtoYe-
BbIM, MOCKONbKY PYKOBOOCTBO MNPUHU-
MaeT CJIOXHbIe N CyObeKTUBHbIE CyXAe-
HVS B OTHOLUEHUW CPOKOB MOJIE3HOIO
NCMONIb30BaHMA TakKMX HeMaTepuaibHbIX
aKTMBOB, KaK NporpaMmmMHoe obecneye-
HUe U KNIMeHTcKas 6a3a, a Tak>Xe Hau-
Yns NPU3HaKOB 0becLeHEeHMS AaHHbIX
akTnBoB U ryasuia. CyMMbl HeMaTepu-
aNbHbIX aKTUBOB W FyABMA ABASIOTCA CY-
LLleCTBEHHbIMW A5 Nonb3oBaTenen hu-
HaHCOBOW OTYETHOCTMW.

Mbl COCPefoTOYMIIN CBOE BHMMAaHME Ha

cnenyoLmx acnekTax:

» OCHOBHble JOMYLLEHUS, exallne B
OCHOBe onpefesieHnst CPOKOB Noses-
HOroO MCNOb30BaHWA HeMaTepuasb-
HbIX aKTMBOB PyNMbl NPy NX NepBOHa-
4anbHOM NPU3HAHUN W NOCeaYyoLEM
yyeTe;

» KanuTanu3aums pacxonoB, MOHeCceH-
HbIX [Pynnon B paMkax 4opaboTkm
nporpamMMHoOro obecnevyeHus;

» OCHOBHble JONYLLEHUS, Nexallne
B OCHOBE OLIEHKM Haninuuns dakTo-
poB obeclieHeHNa HeMaTepranbHbIX
aAKTMBOB.

NHbopMaumst o HemaTepuaibHbIX ak-
TMBax W ryasune npencrasneHa B Npu-
MeyvaHunax 17 n 18 K KOHCONMMANPO-
BaHHOW (PMHAHCOBOWM OTYETHOCTH,
COOTBETCTBEHHO.

Mbl MOAYYUAN MOHMMaHKWE Npouemdyp No onpenesieHnio nepBoHavasib-
HOM CTOMMOCTW U CPOKOB MOJIE3HOIO MCMOMb30BaHWA HEMAaTepUabHbIX
aKTMBOB, a Tak>Xe Mo nNoc/eaylolleMy y4eTy TakKux akTUBOB. YKa3aHHble
npouenypbl BKJAYaNN KOHTPOIb 33 ONpeAeeHneM 1 NepecMoTpOM CPo-
KOB MOJIE3HOIO UCMOJIb30BaHUSA HEMATEPUasbHbIX aKTUBOB, KanuTaau-
3aLuMen pacxofoB B COCTAaBE NPOrpaMMHOro obecrneyeHusl, BbisBNeHeM
akTopoB 0becLeHeHs, OLEHKOM BO3MELLaeMOW CyMMbI Noapa3aene-
HWIM, FeHePUPYIOLLMX OeHEXHbIe MOTOKK, a Tak>Ke CNMCcaHUeM CTOMMOCTHU
obeclieHEHHbIX HEMATepPMabHbIX aKTUBOB.

B OTHOLLEHMM ONpefeneHnst CPOKOB MOIE3HOrO UCMOSb30BaHUS HEMaTe-
pUanbHbIX aKTUBOB Mbl MPOBEPUIIN, YTO OLLEHKM PYKOBOLACTBA HE MPOTHU-
BOpeYaT NCTOPUYECKUM [LaHHbIM 1 COOTBETCTBYIOT OBLLENPUHSATON OTpac-
neBow NpakTuke. Mbl NPOBEPUIIN, YTO YTBEPXAEHHbIE N3MEHEHWNS CPOKOB
NOJIe3HOIO MCMONb30BaHUS aKTUBOB ObIIN NPUMEHEHbI MEPCNEKTUBHO KO
BCEM aHaIOMMYHbIM KJlaccaM akTUBOB.

Tak>ke Mbl OLLeHWIN COCTaB PaCcXOAO0B, KannTaanu3nMpPOBaHHbIX B Ka4ecTBe
HemaTepuanbHbix akTMBoB B 2017 rofy, NnyTeM TeCTMpPOBaHMS Ha BblOO-
POYHOM OCHOBE COOTBETCTBUS PACX0[0B, OTHECEHHbIX Ha yBenveHune
CTOMMOCTU NPOrpaMMHOro obecneyeHuns, KPUTEPUAM Kanutanmaumm.

B pamkax npoueayp no oueHke ryaBuia v KameHTckor 6a3bl Mbl NpoBe-
pUNW pacnpeaeneHne ryasuia n KNMeHTckom 6a3bl No NoAapasaeneHunsm,
reHepupyLNM AeHEXHbIE MOTOKN.

Mbl paccMOTpenn aHanuns, NPoBeLeHHbIN PYKOBOACTBOM PynMbl, B OTHO-
LUEHMM Hannuns hakTopoB obecLieHeHNs. Mbl MPOBEPUIIN OLLEHKY PYKO-
BOACTBOM [pynmbl BO3MELLAEMOWN CTOMMOCTU AaHHbIX akTUBOB B pa3pese
noLpasfeneHunin, reHepupyLLNX AeHexXHble MOTOKM, a TakKe OCHOBHbIe
OLEHOYHbIE 3HaYEeHUS 1 [ONYLLEHNMS, UCNOSIb3yeMble NP MOAeNMpoBa-
HUN OXMOAEMbIX LEHEXHbIX MOTOKOB, MPOBEPUSIN KIOYEBbIe AONYLLEHMS
N NX BANSIHWE Ha BO3MOXHOe obecleHeHne. B yacTHOCTK, Mbl cchokycnpo-
BaJINCb Ha aHaIN3e LeHHOCTM UCMOJIb30BaHNUS aKTUBOB, YPOBHE NMPOrHO-
3UPYyeMbIX EHEXHbBIX MOTOKOB U UCTOPMYECKOM TOYHOCTU MPOTrHO30B py-
KOBOJLCTBA MO CPaBHEHMIO C haKTUYeCKMMUN pe3ysibTaTamu.

B oTAenbHbIX CydYasx Mbl MOSYYNIN OLLEHOYHbIE 3HAYEH WS, OT/INYHbIE OT
3HaAYEHWUI, PaCCYUTaHHbIX PYKOBOACTBOM. [laHHble pa3HuLbl 6biin cBs3a-
Hbl, B TOM YKCJIE, C HAaNIMYMEM HEOTbEMIIEMbIX PaKTOPOB HEOMNpPeaeseH-
HOCTW, PackpbiBaeMbIX B KOHCONMMANPOBAHHOM (PUHAHCOBON OTHETHOCTU
M He oKa3av CyLLLeCTBEHHOrO BAVNSHMA Ha AaHHYIO KOHCONMMANPOBAHHYIO
(b1HAHCOBYO OTYETHOCTb.

Mbl npoBepUIV NONHOTY M JOCTOBEPHOCTb PACKPbLITUN, MPeACTaBIEHHbIX
B KOHCONMANPOBAHHOM (DMHAHCOBOM OTHETHOCTK, @ Tak>Ke UX COOTBET-
CTBWE NPUMeHUMbIM TpeboBaHuam MCDO.

142



I'quemy Mbl CHUTaeM BOMNMpocC
KJ/1loueBbIM Ansg aynma?

YT0 ObINO CAeNnaHo B xofe ayauTa?

@YHKLNOHNPOBAHME MHPOPMALIMOHHBIX
CUCTEM U CPEeLCTB KOHTPOJIS

JaHHbI BONPOC Mbl OTHECSTN K KJTtoYe-
BbIM, MOCKOJIbKY (DYHKLIMOHNPOBaHMeE CU-
cTeM DyxranTepckoro yyeTa U OTYETHOCTHU
[pynnbl B 3HAYNTENBHOWM CTEMEHN 3aBUCUT
OT HAEXHOCTU COOTBETCTBYIOLLNX UH-
pOpPMaLMOHHBIX CMCTEM, XapaKTepusyto-
LLINXCA BICOKUM YPOBHEM CJTIOXHOCTH, @
Takxe oT Hann4yus 3 heKTUBHbLIX MPO-
Lueayp KOHTpons.

CyLecTByeT PUCK TOro, 4TO aBTOMAaTU3U-
pPOBaHHble NpoLedypbl yyeTa U CBsi3aHHble
C HUMU pYYHble NpoLenypbl KOHTPOS
pa3paboTaHbl nnn GYHKLUMOHNPYIOT He-
Hagnexalnm obpasom. Halle BHUMaHMe
6b1710 B OCHOBHOM COCPEOTOYEHO Ha TOp-

Mbl npoBenu oLeHKy 1 TecTupoBaHue 3chheKTUBHOCTY Npolenyp obLlero
KOHTPOst Haf MHPOPMaLMOHHBIMU TEXHONOTUSMU.

Mbl OLLeHUAN U NPOTECTUPOBAIM KOHTPOJIbHbIE MpoLedypbl B MHDOPMa-
LIMOHHbIX CMCTEMaX, KOTOPbIE MOAAEPXMBAIOT M aBTOMATU3MPYIOT NpoLec-
Cbl ByxranTepckoro yyeTa v NoAroToBkM GMHAHCOBOM OTYETHOCTM pynnbl.
[na gaHHbIX NHHOPMALMOHHBIX CUCTEM HaMU BblNN U3YyYeHbl MPOLLeCChI
ynpasBieHus 4OCTYNOM, ynpaBieHUs U3MeHeHNAMN U 3KCNyaTaumm UH-
hOpPMaLMOHHBIX CUCTEM U BbISIBIEHBI K/T0UYeBble NpoLefypbl 0OLLero KoH-
Tpona Hap UT, BHeApeHHble pyKOBOACTBOM [PYMMbl M MOKPbIBAKOLLME PUC-
KW CyLLLeCTBEHHOMO UCKaXeHNs (DUHAHCOBOW OTYETHOCTM Tpynnbl.

B oToeNbHbIX C/lyyasix Mo pe3ysbTaTam BbIMOJHEHHOrO TECTUPOBaHMS NPO-
Lenyp obuiero KOHTponsa Hag T Oblnn o6HapyKeHbl HeLOCTaTKW, O4HAKO
coyeTaHne NpoBepkn 3PPEKTUBHOCTU KOMMEHCUPYIOLLMX KOHTPOSIbHbIX
npoLenyp 1 HeMoCpeACTBEHHON NMPOBEPKM MO CYLLECTBY 06ecneynno Ham
LOCTaTOUHbIV A5t Lenen ayanta o6bem [oKa3aTebCTB TOro, YTO Mbl MO-
XeM nonaratbcst Ha MHDOPMaLMOHHbIE CUCTEMbI TPyNMbl 45 Lefeln Halle-
ro ayauTa.

rOBO-KJIMPUHIOBbIX CUCTEMAX, MOCKOJIbKY
Hanbosee CyLlecTBEHHas YacTb BbIPyY-
K1 [pynnbl NpU3HaeTCs Ha OCHOBAHWM UH-
hopmaLmu, creHepnupoBaHHOW TOProBo-
KJIMPUHIOBLIMW CUCTEMAMMU.

Mpouas nicgopmauyus

PyKoBOACTBO OTBEYaET 3a MPOUY0 MHDOPMaLMIO.
MNpoyasa nHbopMaLms NnpeacTaBnseT cobon nHdop-
MaLMIo B FOLOBOM OTYeTe, 33 UCKJIOYEHMEM KOHCO-
NMONPOBaHHOM MHAHCOBOM OTYETHOCTU U HaLLEero
ayAMTOPCKOro 3aktoHeHus No Heln. Mbl npegnonara-
€M, YTO ro40BOM OTYET ByAEeT NPefoCTaBJIEH HaM Mo-
cle fatbl aHHOTO ayAUTOPCKOrO 3aKJTHOYEHMS.

Hale MHeHVe 0 KOHCONVMANPOBAHHON PUHAHCOBOM
OTYETHOCTM HE PacNpPOCTPAHSAETCS Ha MPOYYIO UH-
opmMaLmio, 1 Mbl He ByaeM BbipaxaTb KaKoR-1mbo
dopMbl yBEPEHHOCTU NO AaHHON MHMOPMaLLUN.

B cBsi3M c NnpoBeAeHNEM ayamnTa GUHAHCOBOM OTYeT-
HOCTU Mbl 06513aHbl 03HAKOMUTBLCS C NpoYyel NHdop-
Mauwuen, korga oHa bygeTt Ham NpefocTaBfeHa. B
XOfle 03HaKOMJTEHUSI Mbl pacCMaTpUBaEM NPOYYIO NH-
hopMaLMio Ha NpeaMeT CylLLeCTBEHHbIX HECOOTBET-
CTBUI DUHAHCOBOWM OTYETHOCTW, 3HAHUSM, NMOYyYEH-
HbIM HaMU B XOL€ ayAnTa, a Tak>Ke UHbIX BO3MOXHbIX
CYLLLeCTBEHHBbIX NCKaXeHUI.

NMpouune cBepeHusa

AyLAUT KOHCONNAMPOBAHHOW (PMHAHCOBOW OTYETHO-
ctn Mpynnbl 3a 2016 rog 66l NpoBefeH ApYrvM ayau-
TOPOM, KOTOPbI Bblpa3na HEMOANPULMPOBAHHOE
MHEHMe 0 laHHOW oT4YeTHOCTK 2 mapTa 2017 roga.

OTBETCTBEHHOCTb pykoBoACTBa U vy,
OTBE€4YalLWuXx 3a KopnopatnBHoe
ynpaBJieHUe, 3a KOHCOJIMANPOBAaHHYIO
d)lechosylo OTHYETHOCTb

PykoBOACTBO OTBeYaeT 3a NOArOTOBKY U OCTOBEP-
HOe NpeAcTaBJieHMEe KOHCONMNAMPOBAHHOW (BUHAHCO-
BOWM OTYETHOCTW B cooTBeTCTBUM ¢ MCDO 1 3a cucte-
MY BHYTPEHHEro KOHTPOJIs, KOTOPYIO PyKOBOACTBO
cynTaeT HeobXoaMMOM AN NOArOTOBKM KOHCONUON-
pOBaHHOM (hMHAHCOBOW OTHETHOCTU, HE COAep>Kalllen
CYLECTBEHHbIX NCKAXEHWI BCIeACTBME Hefobpoco-
BECTHbIX JENCTBUN NN OLLINOOK.

Mpv NOArOTOBKE KOHCONMANPOBAHHOM (PUHAHCO-
BOW OTYETHOCTU PYKOBOLCTBO OTBEYAET 3a OLEH-

Ky cnocobHocTu [pynnbl HENPePbLIBHO NPOAOJIXKATb
LesiTeNIbHOCTb, 32 PACKPbITUE B COOTBETCTBYIOLLIMX
Cyyasx CBeAeHUI, OTHOCSLLMXCS K HEMPEPbIBHOCTA
LesiTeNIbHOCTW, U 33 COCTaBfIEHNE OTYETHOCTU Ha OC-
HOBE [OMYLLEHNS O HEMPEPbLIBHOCTU AEeSTENbHOCTH,
3a UCKJIIYEHWEM CIyYaeB, KOr4a PyKOBOLACTBO Ha-
MepeBaeTcsa NIMKBMAMPOBATL [pynny, npekpaTuTs ee
LesiTeNIbHOCTb UM KOTAa y PYKOBOACTBA OTCYTCTBYET
npakTuyeckas aibTepHaTMBa TMKBUOALUN UK Npe-
KpaLleHWo fesTenbHoCTy Mpynnbl.

Jlnua, oTBeYatoLLne 3a KOPNopaTUBHOE yrpaBsieHue,
OTBEYaloT 3a HaA30p 33 NOLTOTOBKOM KOHCONMANPO-
BaHHOW (pMHaHCOBOWM OTYETHOCTU [Pynnbl.
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CTPATEMHYECKII OTYE

YIMPABJIEHNE

KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb

[PJ

OXEHUNA

OTBeTCTBEHHOCTb ayAuUTOpa 3a ayauT
KOHCONMAUpoBaHHON (hMHaHCOBOM
OTYETHOCTU

Halwa uenb coCTOUT B MONYYEHUN Pa3yMHON YyBEPEH-
HOCTW, YTO KOHCONMANPOBAHHas hMHAHCOBAsA OTYeT-
HOCTb He COOEPXUT CyLLeCTBEHHbIX MCKaXXeHNI BCieq-
CTBUE HEQOOPOCOBECTHbIX OENCTBUI UV OWKBOK, U

B BbIMyCKe ayAMTOPCKOro 3ak/II04YeHUs, coaepXallero
Halle MHeHue. Pa3ymMHas yBepPEHHOCTb — 3TO BblcOoKas
CcTeneHb yBEPEHHOCTU, HO OHa HE rapaHTUPYET, 4TO
ayauT, npoBefeHHbI B cooTBeTCcTBUMN ¢ MCA, Bcerga
BbISBUT CYLLLECTBEHHbIE UCKAXEHNS MPU NX HANUYNN.
NckaxeHnsa MoryT 6biTb pe3ynbTaToM HeobpocoBecT-
HbIX OEeNCTBUIA UK OLINBOK N CYUTAKOTCS CYLLLECTBEH-
HbIMW, eC/TM MOXXHO OOOCHOBAHHO NPeANnoNOXNTb, HTO
B OTAE/IbHOCTU UM B COBOKYMHOCTM OHU MOTYT MO-
BNIMATb Ha 9KOHOMMYECKME peLLEHNS NOSIb30BaTeNen,
NPUHVMaeMble Ha OCHOBE KOHCONMNANPOBAHHOM hU-
HaHCOBOM OTYETHOCTMW.

B pamkax ayguTta, NpoBOAMMOrO B COOTBETCTBUM C
MCA, Mbl NpuMeHsieM NpodeccnoHanbHoe cyxae-
HVe N coXpaHsieM NPodecCcMoHabHbIA CKENTULX3M Ha
NPOTAXEHWM BCcero ayanta. Kpome Toro, Mmbl:

» BbISIBNISEM U OLLEHNBAEM PUCKU CYLLLECTBEHHOMO UC-
Ka>XXeHWs KOHCOMMONPOBAHHOM (DMHAHCOBOWN OTYeT-
HOCTW BCNefCcTBNE HEQOOPOCOBECTHbIX AeNCTBUI
nnu owmnbok; paspabaTeiBaemM 1 NPOBOAUM ayau-
TOpckme npouenypbl B OTBET Ha 3TN PUCKK; NONY-
Yaem ayoMTopckme AokasaTeNbCTBa, [OCTATOUYHbIe
1N Hagexatlline ANs BblpakeHUs Hallero MHeHUs.
PrcKk HeOOHapYXeHUS CYLLLECTBEHHOIO MCKaXeHMS
B pe3ynbraTe HeloO6POCOBECTHbIX AENCTBUN BbILLE,
4yeM puck HeobHapyKeHUs CyLLLeCTBEHHOrO 1cka-
XeHWs B pe3ynbraTe olWMbKK, Tak Kak Hefobpoco-
BEeCTHble eNCTBUA MOTMYT BKJl04YaTb CrOBOP, MOAJOT,
YMbILLNEHHbIN NPOMYCK, MCKaXeHHOoe NpeacTaB-
neHue nHopmaLnm nnn 4encTeuns B obxon aen-
CTBYIOLLEV CUCTEMbI BHYTPEHHETO KOHTPONS;

» nosy4aem NOHUMaHNe BHYTPEHHUX KOHTpONen,
3HaYMMBbIX 4N ayAmTa, C Lenbio pa3paboTkm ayau-
TOPCKUX MpoLeayp, COOTBETCTBYOLWMNX 0BCTOS -
TENbCTBAM, HO HE C LIe/IbIO BbIPaXKeHUss MHeHMUs 06
3P heKTUBHOCTN CUCTEMbBI BHYTPEHHETO KOHTPOSS
Moynnbl;

» OLeHMBaEeM HafNexallmn xapakTep NpUMeHsemMon
YY4eTHOW NoNNTUKKU N 06OCHOBAHHOCTL Byxrantep-
CKMX OLLEHOK 1 COOTBETCTBYIOLLErO PACKPbLITUSA UH-
opmMaL M, NOAroTOBIEHHOIO PYKOBOACTBOM;

» OenaeMm BblBOL O MPaBOMEPHOCTU NpUMeHe-

HUWS PyKOBOACTBOM OOMYLLEHNS O HEMPEPbIBHO-
CTW LeATeNbHOCTY, a Ha OCHOBAHWM NMOJTYYEHHbIX

Poceus, I« socksa,

Heknogos Ceprevi Bsyeciasg yn. fiacuas, A 5

pPyKoBOANTE b 3aJaHNs

2 mapta 2018 roga
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ayOANTOPCKMX JOKa3aTeNbCTB — BbIBOA, O HANINYUN
CYLLEeCTBEHHOW HeonpeaeleHHOCTN B CBA3M C CO-
ObITUAMU W YCNOBUSMU, B Pe3y/bTaTe KOTOPbIX
MOTYT BO3HUKHYTb 3Ha4YUTE IbHblE COMHEHMS B CMO-
COBHOCTM MpynNnbl HENPEPbIBHO NPOJOIXKATb Aes-
TeNbHOCTb. ECNM Mbl NPUXOANM K BbIBOAY O HANIN4UMN
CYLLLeCTBEHHOWM HeonpeaeneHHOCTHN, Mbl 4OIXHbI B
Hallem ayguTOPCKOM 3aKJTI0YEeHUN NPUBIEYb BHU-
MaHWe K COOTBETCTBYIOLLEMY PaCKPbITUIO MHbOPMa-
LM B KOHCONUAMPOBAHHON PUHAHCOBOM OTYET-
HOCTU WK, B CJIy4ae HEHad1eXallero packpbiTus,
MOAMdULNPOBaTb MHEHMe. Halwn BbIBOALI OCHOBbI-
BaOTCH Ha ayAUTOPCKUX JOKa3aTeNbCTBax, Nony-
YeHHbIX 0O OaTbl ayAUTOPCKOro 3akntoyveHns. OnHa-
Ko, ByayLume cobbITUS NN YyC0BMS MOTYT NPUBECTU
K yTpaTe lpynnoi cnocobHOCTU HEMPEepPbIBHO NPoO-
[ONXaTb AeATENbHOCTb;

NPOBOAMM OLEHKY NpeacTaBieHNs KOHCONNAN-
pPOBaHHOW PMHAHCOBOW OTYETHOCTM B LIESIOM, €€
CTPYKTYPbI U cOOepXaHWs, BKIOHaA packpbiTne UH-
hopmMaLmm, a Takxe obecnevyeHns LOCTOBEPHOCTU
npencTaBeHna exallnx B ee OCHOBE onepaumii 1
cobbITUR;

nonyyaem ayauTopcKme [oKa3aTenbCTBa, OTHO-
CAWMECH K KOHCOMANPOBAHHOM PUHAHCOBON
MHpopMaLumm opraHmsaumin BHyTpuv Mpynnbl U nx
[edATesIbHOCTI, [OCTaTOUYHble U Had1exallne ans
BbIPaXeHWs MHEHWUSI O KOHCONUANPOBAHHOW hL-
HaHCOBOM OTYeTHOCTU. Mbl OTBeYaeM 3a nNpoBseje-
Hne ayauTa [pynnbl, pyKOBOACTBO M KOHTPOJSIb 3a
HUM. Mbl MOIHOCTLIO OTBEYaEM 3a Halle ayauTop-
CKOe MHeHwe.

v

v

Mbl MHOPMUPYEM NNLL, OTBEYAIOLLMX 3@ KOPMOopa-
TVMBHOE yrnpaB/ieHne, O 3anJlaHNPOBaHHOM obbeme U
CpOKax ayamTa, a Tak>ke 0 CyLLeCTBEeHHbIX Mpobnemax,
BbISIBNIEHHbIX B XO[e ayInTa, B TOM YMCJIE O 3HAYUTESb-
HbIX HeOCTaTKax CMCTeMbl BHYTPEHHENO KOHTPOS.

Mbl Takke NpefoCTaBisieM NnLaM, OTBEYaOLWMM 3a
KoprnopaTMBHOE yrnpaBeHune, 3asiBfieHne o coboge-
HUWM HaMK BCEX MPUMEHMMBbIX 3TUYECKMX TpeboBaHmiA
B OTHOLWEHUN ayANTOPCKOM HE3aBUCUMOCTU U UHDOP-
MUpYyeM Ux 060 BCeX BOMPOCaX, KOTOPbIE MOXHO 00-
OCHOBAHHO CYMTaTb BAUSIOWMMUN Ha HE3aBUCUMOCTb
ayauTopa, a B HEOOXOAMMBIX CITy4asix — O MPUHSATBIX
Mepax NpefoCTOPOXHOCTY.

M3 yncna BONpPOCOB, 0 KOTOPbIX Mbl MPOUH(POPMUPO-
Ba/IN 1L, OTBEYAOLLMX 33 KOPMOpPaTUBHOE ynpasie-
HWe, Mbl onpefensieM Havbornee 3HaYnMble ANs ayau-
Ta KOHCOJIMAMPOBAHHOM (DMHAHCOBOWM OTHETHOCTH

3a OTYETHbIN NEepPUOA — KJIK0YeBble BONPOCH ayAmnTa,
BKJIIOYEHHbIE B HACTOSILL,EE 3aKTIIOUEHME.



KoHconuaupoBaHHbIN OTYeET
O NpuUObLINAX U yObITKaX 3a rop,

3aKkoHuUuBLWwIMUca 31 npekabpsa 2017

(B MUNIIMOHAX POCCUCKUX pybrel)

roga

lon, lon,
3aKOHYMBLUNMACS 3aKOHYUBLUUNACS
Npum. 31 pekabps 2017r. 31 pekabps 2016 .
KoMunccMoHHble goxombl 4 21207,6 19797,6
MpoueHTHbIe U Npoyne PUHAHCOBbIE OXOAbI 16 040,2 22 730,6
MpoLeHTHble pacxoabl 6 (829,8) (118,5)
YucTtast npubbiIb MO PUHAHCOBBIM aKTUBAM, UMEIOLLMMCS B HAINMYNN
018 npofaxmu 1015,8 1425,3
[loxopl 3a BbIYETOM pPacxooB Mo onepauysamMm B UHOCTPaHHOW BastoTe 7 10591 (342,4)
Mpoyne onepayoHHbIe 4OXOAbI 46,0 74,6
OnepauunoHHbIe Aoxoabl 38538,9 43 567,2
AOMUHUCTPATMBHBIE Y MPOYME OMNEPALIMOHHbIE PACXOAbl 8 (7 278,9) (6312,3)
Pacxopfbl Ha nepcoHan (6152,9) (5947,1)
OnepauunoHHas NpubbISIb A0 HANOroo6s10XKeHuUs 251071 31 307,8
Pacxofbl no Hanory Ha NpubbIb 10 (4851,9) (6 125,2)
Yuctas npubobinb 20 255,2 25 182,6
MprxoaaLascs Ha:
AKUMNOHEPOB MaTePUHCKOM KOMMAaHWU 20 265,7 251781
HekoHTpObHbIE 4ONM y4acTus (10,5) 4,5
Mpu6bInb Ha akuuto
BazoBasi npunbbIb Ha akuuio, B pybnsix 24 9,02 11,22
PasBogHeHHas NpnbbINb Ha akumo, B pybnsx 24 8,98 11,16

Mpepcepatens Mpasnexus
AdaHacbeB A. K.

2 mapTa 2018 T.
Mocksa

ﬂpMMEHaHMﬂ 1-31 9BNAIOTCA HEOTBEMIEMOW YaCTblO HaCTOSALLLE KOHCOJ’H/H:LV\DOB&HHOVI Cb\/\HaHCOBO\;\ OTYETHOCTM

YneH MpasneHns — OUHAHCOBbLIN AMPEKTOP

NanuH M. B.
2 mapTa 2018 .

MockBa
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2

KoHconuanpoBaHHbIN OTUYeET
O COBOKYNMHOM foxopfe 3a rog,
3aKOHuYuBLWIUNCA 31 pekabpa 2017 ropa

(B MUNNIMOHAX POCCUNCKUX pybnein)

Foa, fop,
3aKOHYUBLUUNACSA 3aKOHUYUBLUUNCS
MNpum. 31 pekabps 2017r. 31 pekabps 2016 .
Yucras npubbinb 20 255,2 25 182,6
Mpouni coBOKYMNHbIA fOX0A, KOTOPbIV BOC/eacTBun yaer
peknaccuuumnpoBaH B COCTaB NPUOLINAK Unn yobiTka
KypcoBble pa3HuLbl OT NepecyeTa 3apybexxHOn AesTeNbHOCTY B BasIIOTY
OTYETHOCTU (1,2) (26,6)
YucTas npubbinb OT NEPEOLIEHKN UHBECTULNIA, UMEIOLLMXCS B HATNYMM
Ons npogaxu 13239 1686,7
YucTas npubbinb OT MHBECTULNIA, UMEIOLLMXCS B HANNYMM A9 NPOOAXM,
nepeknaccndrumnpoBaHHas B OTYET O NPUOLIIAX 1 yObITKax (1015,8) (1425,3)
Hanor Ha npunbbinb, OTHOCALMINCA K KOMMOHEHTaM, KOTopble BNOC1eACTBUN
BynyT peknaccnbrLmMpoBaHsbl (61,6) (52,3)
Mpounin coBOKYMHbIA fOX0OA, KOTOPbIA BNOCNeAcTBUY OyaeT
peknaccupuUuUpPoBaH B COCTAB NPUGBLINM UK yObITKA 245,3 182,5
NToro coBOKymMHbIN fOX0pA 20500,5 25 365,1
Mpuxogawmnncs Ha:
AKUMNOHEPOB MaTePUHCKOM KOMMAaHWK 20515,1 253781
HekoHTpObHbIE 4OM y4acTus (14,6) (13,0
NToro coBoKymnHbIN foXopn 20500,5 25 365,1

Mpumeyarms 1-31 ABNAIOTCA HEOTHEMAEMOW YaCThbIO HACTOSALLEN KOHCONMAMPOBAHHON (DUHAHCOBOM OTHETHOCTU.
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KoHconuanpoBaHHbIN OTUYeT
0 (hUHAHCOBOM IMOJIOXKEHUU
Nno cocTtossHuio Ha 31 pekabps 2017 ropa

(B MUNNIMOHAaX POCCUNCKUX pybnei)

MNpum. 31 pekabps 2017 . 31 pekabps 2016 .
AKTUBBI
[eHeXHble CpefcTBa U UX IKBMBANEHTHI 11 273 248,6 380516,6
DUHAHCOBbIE aKTMBbI, OLleHVBaeMble NO CnpaBeasIMBOM CTOMMOCTHU
yepe3 NpUbbIIbL MK yObITOK 12 413,6 0,4
CpencrBa B PUHAHCOBbIX OpraHmn3aLmsax 13 63 606,9 63842,7
®UHaHCOBbIE aKTVBbI LLEHTPaIbHOMO KOHTPareHTa 14 2430083,8 17332638
MHBeCTMumMm, nMetoLmecs B Hanuyium Ans npogaxm 15 215132,2 218 496,2
OcHoBHble cpeacTBa 16 6636,2 7706,4
HemaTtepuanbHble akT1BbI 17 18307,9 18 357,9
fyosun 18 159714 159714
MpeponnaTa No TekyLeMy Hanory Ha npubbib 306,8 51,9
OTNoOXeHHble HAaNOroBble aKTUBbI 10 2434 1776,5
Mpoymre akTmBbI 19 38189 19541
NToro aktuBbl 3027 769,7 2441 937,9
Ob6s3aTenbcTBa
CpefcTBa y4acTHUKOB TOPros 20 466 860,2 574 590,1
DurHaHCcoBble 00A3aTeNbCTBA LEHTPAIbHOMO KOHTpareHTa 14 2430083,8 17332638
KpeonTtopckas 3aA0KeHHOCTb MO BbiNAaTam BAagenbLaM LieHHbIX
bymar 2507,8 2952,3
PacyeTbl N0 MapXXMHanbHbIM B3HOCaM 384,6 -
TekyLme 06s13aTeNbCTBA NO HANory Ha NprbbIb - 990,5
OTNOXEHHbIE HaNorosBble 0bs3aTeNbLCTBa 10 29433 3165,6
Mpoune obsizaTenbCTBa 21 3711,2 3592,0
WToro o6s3atenbcTBa 2906 490,9 2318554,3
Kanutan
YCTaBHbIV KanuTan 22 24959 2 498,1
IMUCCUOHHbIN JoX0[, 22 32105,5 32 286,2
CobcTBEHHbIE BbIKYMIEHHbIE aKLMK 22 (1908,1) (2271,9)
Pe3epB no nepesoay B BasoTy NPeACTaBNeHUS AaHHbIX (18,5) (21,4)
Pe3epB nepeoLeHKM NHBECTULIUIA 1357,0 1110,5
BbInnaTbl, OCHOBAHHbIE Ha aKLINAX 524,0 4131
HepacnpeneneHHas npubbiib 86 546,4 89177,8
NToro kanutan, npuxoaawwuincsa Ha akLMOHEPOB MaTEPUHCKOM
KOMMaHnu 121 102,2 123 192,4
HekoHTpOsIbHbIE [ONN yHacTUsS 176,6 191,2
WTtoro kanutan 121 278,8 123 383,6
NToro obs3atenbcTBa u Kanutan 3027 769,7 2441937,9

ﬂpV\MeHaHVM 1-31 9BNAIOTCA HEOTBEMIEMOW YaCTblo HaCTOsLLLe KOHCOHMD,V\DOBBHHOV\ Ct)MHaHCOBOM OTHeTHOCTU.
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PATEMMYECKMN O OB30P PE3YIbTATOB OPMOF 3HOE YTPABEHL KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MF

KoHconuaupoBaHHbIN OTUYeT
O ABMXEHUUN fieHe)XHbIX CPeacTB 3a roa,
3aKoHuYuBLWIUNCA 31 pekabpsa 2017 ropa

(B MUNNIMOHAX POCCUNCKUX pybnein)

loa, lon,
3aKOHYMBLUNIACS 3aKOHYMBLUUMACS
31 pekabps 31 pekabps
MNpum. 2017 ropa 2016 ropa
NoctynneHue / (pacxoaoBaHME) AeHEXHbIX CPEACTB OT ONepaLMoOHHON AeATeNIbHOCTU:
Mpnbbib 0O HAIOro0610XKEeHNS 251071 31307,8
KoppekTnposku:
AMOPTU3aLMA OCHOBHbIX CPEeACTB U HEMaTepUuasibHbIX akTUBOB 8 29525 22943
Yncroe n3aMeHeHre OTIOXEHHbIX KOMUCCUMOHHbIX JOXO40B 150,6 (12,5)
MNepeoueHka fepnBaTUBOB (407,3) -
Pacxofbl no ocylecTsneHMIo BbinaaTt B popme akLumii 9 2679 255,3
HepeannsoBaHHbIN yObITOK NO OnNepaLmsiM ¢ MHOCTPaHHOWN
BastloTOM 16,0 151,7
MprbbINb OT BbIOLITUS MHBECTULMIA, UMEIOLLUXCA B HASTNYMK
0718 Npoaaxm (1015,8) (1425,3)
Yuncroe n3meHeHme HaumcneHHbIX MPOLLEHTHbIX 4OX000B (1573,4) 7644
YnCTbIN yOLITOK OT BbIOLITUS OCHOBHbIX CPECTB
1N HeMaTepuasbHbIX akTUBOB 60,9 9,5
ObeclLeHeHVe NHBECTULINIA, UMEIOLXCS B HANNYMW AN Npodaxm 11,6 -
ObecLieHeHVe HeMaTepuralbHbIX akTUBOB 8 15,0 -
ObecLieHeHMe NPOYMX akTUBOB 19 8,8 2,8
YO6bITOK OT BbIOLITUS aKTUBOB, YOEPXMBAEMbIX 4151 MPOLAAXKM 8 - 52,4
MN3meHeHMs onepaLMOHHbIX akTUBOB U 06s13aTeNbCcTB
(YBenunueHme) / ymeHblUEHME onepaLoHHbIX aKTUBOB:
CpencrBa B pUHAHCOBbIX OpraHmn3aLmsax (2697,4) (30590,7)
DrHaHCOBbIE akTVMBbI, OLleHVBaeMble N0 CNpaBeAIMBOM CTOMMOCTHU
yepe3 NpubbIIb MNN yObITOK 04 -
DrHAHCOBbIE akTVBbI LEHTPANIbHOro KOHTpareHTa (711 775,2) (1214754,5)
Mpoyne akTVBbI (1734,4) (152,6)
YBenuyeHue / (yMeHbLLIEHWE) ONepaLMOHHbIX 0053aTeNbCTB:
CpeacTsa y4acTHUKOB TOProB (127 231,6) (429 489,5)
DuHaHcoBble 0b6s3aTeNbCTBa LeHTPaIbHOMO KOHTpareHTa 711775,2 12147545
Kpeoutopckast 3a4,01KeHHOCTb MO BbiNsiaTaM BafeNbLaM LeHHbIX
Bymar (444,5) (3186,1)
PacyeTbl N0 MapXMHaNbHbIM B3HOCaM 384,6 (417,7)
Mpoune obs13aTeNnbCTBA 279,1 (132,3)
YucToe pacxofoBaHMe AEeHEXHbIX CPeACcTB OT ONepaLoHHOM
[esATeNnbHOCTX A0 Haslora Ha Npubbiib (105 849,9) (430 568,5)
YnnayeHHbln Hanor Ha Npubbinb (4 848,2) (8720,9)
Yucroe pacxofoBaHUe AeHEeXHbIX CPeACTB OT onepaLnoHHOM
nesATeNnbHOCTU (110 698,1) (439 289,4)

HDVH\/\GHaHV\ﬂ 1-31 9BNAIOTCA HEOTBEMIEMOW YaCTblo HaCTOsLLLE KOHCOHMEMDOBaHHOV\ CbMHaHCOBOl;\ OTHeTHOCTU.
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fop, fop,
3aKOHYUBLUMNACS 3aKOHYUBLUUNCSA
31 pekabps 31 pekabps
Mpum. 2017 ropa 2016 ropa
NoctynneHue / (pacxoaoBaHue) AeHEXHbIX CPeACTB OT UHBECTULLMOHHOW AeATEIbHOCTU:
MprobpeTeHme MHBECTULNI, UMEIOLLIMXCS B HASTMYMK A9 MPOOAXM (162 317,9) (183 585,0)
MocTynneHns oT BbIObITUS MHBECTULMIA, UMEIOLLMXCS B HAIMYNN
Ons npogaxu 165 877,7 116 623,9
MprobpeTeHe OCHOBHbIX CPeACTB 1 HeMaTepuasbHbIX akTUBOB (2102,1) (3548,3)
MocTynneHus oT peanmsalmm oO6bekTOB OCHOBHbIX CPeACTB
1N HemMaTepuasbHbIX akTUBOB 29,2 5.3
MocTynneHns oT NPoaaxmn MHBECTULMI B aCCOLMNPOBAHHbIE KOMMaHNN - 34,2
BbI6bITME [OYEPHUX KOMMAHWI, 3@ BbIYETOM AEHEXHbIX CPeacTB
B JOYEPHMX KOMMaHUSX 8 - 46,5
Yucrtoe nocrynneHue / (pacxopoBaHMUe) AeHEXXHbIX CPEACTB
OT UHBECTULIMOHHOMN AEeATENIbHOCTU 1486,9 (70 423,4)
NoctynneHue / (pacxopoBaHuWe) AeHEXHbIX CPeACTB OT PUHAHCOBOM AeATENIbHOCTU:
[OvBnaeHabl ynnayeHHble (22 897,1) (15994,8)
(BbinnaTa)/Bo3BpAT HEBOCTPEOOBAHHbIX AVBUAEHAOB (162,1) 162,3
Mpopaxa cobCTBEHHbIX akLuiA 49,5 355,1
MprobpeTeHne HEKOHTPOSbHBIX AOSIEN YYaCTUS B LOYEPHUX KOMMAHMSAX - (5,5)
MpriobpeTeHmne cOBCTBEHHbIX aKLIMIA - (236,9)
Yucrtoe pacxofoBaHME fEHEXHbIX CPEeACTB OT (PUHAHCOBOM
NeaATesIbHOCTU (23 009,7) (15719,8)
BnusHne n3meHeHns Kypca MHOCTPaHHbIX BaslkoT MO OTHOLLEHUIO K pybsito
Ha OeHeXHble CPefCcTBa N UX SKBMBAJIEHTHI 24952,9 (85847,9)
Yuctoe ymeHbLUEHME AeHEXHbIX CPEeACTB U UX IKBUBAJNIEHTOB (107 268,0) (611 280,5)
JeHeXHble cpeacTBa U UX SKBMBAJIEHTbI, Ha Ha4Yano roga 11 380516,6 991 7971
[eHeXHble cpeacTBa U UX SKBMBAJIEHTbI, HA KOHeL, roaa 1 273 248,6 380516,6

CyMMa nNpoLLeHTOB, Noy4eHHbIX [pynnoi B TeyeHre roaa, 3akoHumBwerocs 31 nekabps 2017 ropga, coctaBuna

14 474,2 mnH pyb. (31 nekabps 2016 roga: 23 497,0 MAH pyb.).

CyMMa NpoLLeHTOB, yrniayeHHbIX [pynnow B TeyeHme rofa, 3akoHumsLlerocs 31 nekabps 2017 roga, coctaBuna

832,3 MJH pyb. (31 oekabps 2016 roga: 116,0 maH pyo.).

Mpumeyarus 1-31 ABASIOTCSA HEOTbEMIIEMOW YaCTblO HAaCTOSALLEN KOHCONMANPOBaHHOM (PUHAHCOBOM OTHETHOCTU
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIbT

O

OPA

NBHOE YTIPABJIEHNE

KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb

1P

JTOXXEHWNA

KoHconuaupoBaHHbIN OTUYeT
00 N3MeHeHUdaX B KanuTtane 3a roj,
3aKoHuYuBLWIUNCA 31 pekabpa 2017 ropa

(B MUNNIMOHAaX POCCUNCKUX pybnein)

Cob6cTBEHHbIE Peseps Bbinnarsl,
YcTaBHbI  DMUCCUOHHBIA  BbIKYMJIEHHbIE nepeoueHku OCHOBaHHble
KanuTtan poxop, akuum MHBeCcTULMIA Ha aKkumaX
31 pekabps 2015 . 24981 324711 (2921,8) 901,4 504,6
YucTas npubbnb - - - - -
Mpoynmn cOBOKYMHbLIV [OXOS, - - - 209,1 -
NToro coBOKyMHbI fOX0A 3a ropf, - - - 2091 -
Onepauuu c akLimoHepamMmu
ObbasneHHble anBuaeHabl (MprmedaHne 23) - - - - -
BbInnaTbl, OCHOBaAHHbIE Ha aKLMAX - (99,9) 801,8 - (91,5)
MpunobpeTeHne co6CTBEHHBIX aKLNiA - (85,0) (151,9) - -
Mpopaxa busHeca Ha YkpauHe - - - - -
MprobpeTeHre HEKOHTPOSbHbIX JOS1eR y4acTus - - - - -
UToro onepauun c akunoHepamu Fpynnbi - (184,9) 649,9 - (91,5)
31 pekabps 2016 . 24981 32 286,2 (2271,9) 1110,5 4131
Yucras npnbbinb - - - - -
Mpoynn cOBOKYMHbLIV JOXO4, - - - 246,5 -
NUToro coBOKyMHbI fOX0pA 3a rof, - - - 246,5 -
Onepauunm c akLiMoHepamu
O6bsiBNeHHble anBuaeHabl (MpumedaHune 23) - - - - -
BbInnaTbl, OCHOBaHHbIE Ha aKLMAX - (31,0) 2119 - 110,9
AHHYNMPOBaHMe COOCTBEHHbIX akLni (2,2) (149,7) 151,9 - -
UTtoro onepauuu c akunoHepamu Fpynnbi (2,2) (180,7) 363,8 - 110,9
31 pekabpsa 2017 r. 2495,9 32 105,5 (1908,1) 1357,0 524,0

I‘\preuanﬂ 1-31 9BNAIOTCA HEOTBEMIEMOW YaCTblO HaCTOsLLLE KOHCOHMD,V\DOBBHHOV\ Ct)MHaHCOBOM OTHeTHOCTU.
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PezepB Pesepsbl,
no nepesopy oTHoCcsILMecs Utoro kanutan,
B BaJIlOTY K aKTMBaM, npuxopasLmnncs
npepacTaBieHus yaepxuBaembiMm HepacnpepeneHHas Ha akunoHepoB HeKOHTpoOsbHbIE Utoro
AaHHbIX AN npoAaxwu npu6bbINb MaTepUHCKOW KOMMaHUU [onu yyactus Kanutan
(16,5) (72,1) 79991,0 113 355,8 253,8 113 609,6
- - 251781 251781 4,5 25182,6
(4,9) (4,2) - 200,0 (17,5) 182,5
(4,9) 4,2) 251781 253781 (13,0) 25 365,1
- - (15994,7) (15994,7) 0,1) (15994,8)
_ . - 610,4 - 610,4
- - - (236,9) - (236,9)
- 76,3 - 76,3 (40,6) 35,7
- - 34 34 (8,9) (5,5)
- 76,3 (15991,3) (15 541,5) (49,6) (15 591,1)
(21,4) - 89177,8 123 192,4 191,2 123 383,6
- - 20265,7 20265,7 (10,5) 20255,2
2,9 - - 2494 (4,1) 2453
2,9 - 20 265,7 20 515,1 (14,6) 20 500,5
- - (22897,1) (22 .897,1) - (22897,1)
- - - 291,8 - 291,8
- - (22897,1) (22 605,3) - (22 605,3)
(18,5) - 86 546,4 121 102,2 176.,6 121 278,8
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PATETYECKWN O OB30P PE3YIbTATOB OPMOF 3HOE YTPABEHL KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUNTOXEHW

NMpyMeyaHns K KOHCONNANPOBAHHOMN
¢pnHaHCOBOM OTYETHOCTHU 3a rop,
3aKkoHuYuBLWnNca 31 pekabps 2017 ropa

(B MUNNMOHAaX POCCUNCKMX pybNen, ecnum He yKa3aHo NHOE)

1. OpraHusauns

My6nunyHoe akLMoHepHoe 0bLlecTBo «MockoBckas bupxka MMBE-PTC» («MockoBckas bupxar) sBnseTcst PoHL0BON
Oupxen, pacnonoxeHHon B ropoae Mocksa Poccuitckon @epepaumm. bupxa 6bi1a 0CHOBaHa Kak 3akpbiTOe akLMOHep-
Hoe 0buiecTBO «MockoBcKkast MexbaHKoBcKas BamoTHas Gupxa» («MMBB») B 1992 1. B nekabpe 2011 r. O6uiecTBO 6bISI0
peopraHmM30BaHO B OTKPbLITOE akLIMOHEPHOE OBLLLeCTBO M CMEHWSIO CBOE Ha3BaHMe Ha OTKPbITOe akLMoHepHoe obLLe-
ctB0 MMBB-PTC. B ntone 2012 rona Ha3BaHue 6b1510 n3ameHeHo Ha OTKpbITOe akLoHepHoe obLecTBo «MockoBckas
6upxxa MMBB-PTC». 28 anpens 2015 roga Ha rogosom O6Lem cobpaHunm akunoHepos Mockosckoi bupsxmn (OCA) bbino
YyTBEPXAEHO HOBOE (PUPMEHHOE HanMeHOoBaHMe kKoMnaHum — MybanyHoe akLumMoHepHoe obLecTBo «MockoBckast brupxka
MMBB-PTC» B COOTBETCTBUM C U3MEHMBLUMMUCS TpeboBaHMaMK MpaxaaHckoro kogekca P®. Hosoe hnpmeHHoe Hanme-
HOBaHWe 1 COOTBETCTBYIOLME U3MeHeHMs YcTaBa MockoBckol Bupxn BcTynuam B cuny ¢ 13 mas 2015 roga, oHa peru-
CTpauum perucTpmpyioLLLMM opraHoM YcTaBa B HOBOW pefakLinin.

Odunc MockoBckon BUpxu pacnonaraetcs no agpecy: Poccninckaa ®epepaums, r. MockBa, bonblion Kncnosckuii nepe-
ynok, gom 13.

Mpynna «MockoBckas bupxa» (fanee — «Mpynnax») — MHTErpMpoBaHHas BrpxeBas CTPYKTypa, NpeaoCcTaBnsAoLLas y4acTHU-
KaM hMHaHCOBOTrO PbIHKA MOJHbIN NepeyeHb yCayr B 061aCTh KOHKYPEHTHOM TOProBAN, KIUPUHIa, pacyeToB Mo caenKam,
[eno3uTapHble N MHPOPMaLMOHHbIE ycayri. [pynna NnpefoCcTaBAseT yenyrn Ha CedyoWmMX PbiHKaxX: BaTlOTHbLIA PbIHOK,
PbIHOK rOCYAapCTBEHHbIX OB/IMraLni 1 OeHEXHbIA PIHOK, PIHOK MPON3BOOHbLIX (DMHAHCOBbIX MHCTPYMEHTOB, PbIHOK aK-
LN, PbIHOK KOPMOPATUBHbIX 1 PErMOHasIbHbIX OBNIaLMIA, TOBAPHbI PbIHOK.

MockoBckas bupxa SBNSETCS MaTePUHCKON KoOMMNaHnel Mpynnbl, B KOTOPYIO BXOAST ClliegytoLme KOMMnaHum:

31 pekabps 31 pekabps
2017 r. 2016r.
NpaBaronoca, [lpaBaronoca,
HanmeHoBaHue OCHOBHOW BUA 0eATENIbHOCTU % %
HKO AO «HauunoHanbHbi PacueTHbin Jenosuntapun»  NpoBegeHMe pacyeToB y4aCTHUKOB 99,997% 99,997%
(6biBL. HKO 3A0 «HauynoHanbHbIn PacyeTHbIn TOPros, feno3nTtapHas, KINpUHrosas
[Leno3utapuin» (oanee —«HPO»)) 1 peno3unTapHas 4esTeNlbHOCTb
HebaHkoBckas kpeguTHas opraHmsaums- 100% 100%
LeHTpabHbIN KOHTPareHT «HalMoHanbHbIN
KnupuHrosbiit LieHTp» AO (BbiBLL. KnupuHroBas gedateNbHOCTb
BaHk «HaumoHanbHbIn KnnpuHrosbii LieHTp» AO)
(nanee —«HKL»)
AO «ToBapHas bupxa «EBpa3uitckas Toproeast . 60,82% 60,82%
[esiTenbHOCTb TOBApHOM OMpPXM
cnctemar (manee —«ETC»)
000 «MMBB-®uHaHCc» DuUHaHCcoBasA AeaATeNIbHOCTb 100% 100%
MICEX (CYPRUS) LIMITED PrHaHCOoBas OesTeNbHOCTb - 100%
0, —
000 «MB VHHoBaLMM» CraprTansi EioGnaCTM (h1HaHCOBbIX 100%
TEXHONI0MMI, PUHAHCOBAs AeATeNbHOCTb
AO «HauunoHanbHasa ToBapHas bupxa» (bbIBLL. 65,08% 65,08%

3A0 «HaumoHanbHas ToBapHas bupxa» [esTenbHOCTb TOBapHOM BUPXKM
(manee —«HTB»))

HP aBnseTcsa ueHTpanbHbIM Aeno3uTapmnem LeHHbIx Bymar Poccunickon @egepaunn. HPI sensetca HaunoHanbHbIM Hy-
MepYLWMM areHTCTBOM 1 3aMelLLlalolLM HyMepyoLwmM areHTcTBom no Coppyxectsy HesaBucnmbix focynapcts (CHI),

YNOTHOMOYEHHbIM NpucBanBaTh MexayHapoHble koAbl ISIN, CFl v pre-LEI. Y HP[ ecTb nnueH3ns Ha ocyLlecTBieHume fe-
NO3UTAaPHOM OeATeNbHOCTU, NMLEH3NS Ha OCYLLLeCTBIEHME PENO3UTApPHON AeATEeNTbHOCTU, TNLEH3MS Ha OCYLLLeCTBIEHNE
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KJIMPUHTOBOM OEATENbHOCTM U JIMLEH3US Ha OCYLLECTBIIEHE PACYETHbIX OMepaLmnii, BolgaHHble LleHTpanibHbIM 6aHKoM
Poccuinckon ®epepaumm (L PD).

HKLL BbinonHAeT hyHKUMK KITMPUHIOBOWM OpraHn3aLmmn U LeHTPabHOro KOHTpareHTa nHaHcoBoro pbiHka. Y HKL ecTb
NMLEH3UM Ha OCyLLecTBeHWe DAaHKOBCKUX onepaLmii Ans HeOaHKOBCKMX KPeAUTHbLIX OpraHn3aumnin — LeHTPasibHbIX
KOHTPareHTOB U Ha OCYLLLeCTBEHNE KITMPUHIOBOW AesiTeNbHOCTH, BblgaHHble LB PO. B Hosibpe 2017 roga HKL, 6611 npu-
CBOEH CTaTyC HeBaHKOBCKOM KpeaUTHOWM opraHm3aumn. HaunHas ¢ MoMeHTa ocHoBaHKs B mae 2006 roga 4o NpUcBOeHns
HoBoro cTaTyca, HKL, dyHKLUMOHMpPpoBan kak baHk nof HauMeHoBaHMeM baHk «HaumoHanbHbI KnvpuHrosbln LeHTp» AO.

000 «MMBB-®1HaHC» CO30aHO ANs COAeNCTBUSA UHAHCOBOM fAeaTenbHOoCT Mpynnbl. Komnanua MICEX (CYPRUS)
LIMITED, co3maHHas Cc aHaforMyHbIMU LiensiMu, Oblna nMKBUAMPOBaHa B okTs6pe 2017 rona. PernctpatopomM KomMnaHuii

Pecny6nviku Knunp 6bia1 BeINyLWeH cepTudmKaTt o TMKBUOALUN.

ETC sBnaeTca ToBapHOM BupKen, KOTopas UMeeT NIMLLEH3MIO Ha OPraHn3aLLMio TOProB CbipbeBbIMM TOBapamm
B KasaxcTaHe.

000 «Mb VHHOBaLMW», co3gaHHoe B ceHTsiOpe 2017 rofa, 3aHnMaeTcs pa3BUTMeM cTapTanos B 061acT MHAHCOBbLIX
TEXHOOTUN.

HTE siBnsieTcs ToBapHOW BUpkel BeAyLLen CBOK AesATeIbHOCTb Ha TeppuTopum Poccuu.

MockoBckasi bupxa 1 Bce foYepHne KOMNaHMM pacnonioxeHsl B Poccun, 3a nckntoveHmem ETC, pacnosokeHHo
B KasaxcTaHe.

Mo cocTosiHMIo Ha 31 nekabps 2017 . YNCNEHHOCTbL COTPYAHMKOB [pynnbl cocTaBuna 1 662 yenoseka (31 nekabps 2016 1.
1635 yenosek).

2. |_|pI/IHLI,I/II'IbI COCTaBJ1EHNA CbI/IHaHCOBOI7I OTHETHOCTUM N OCHOBHbIE
NOJ1OXKEeHWHA yquHoM MOJTNTNKI

3asiBiIeHMe O COOTBETCTBUU

HacTosilwas KoHconManpoBaHHas hrHaHCcoBast OTHETHOCTb Pynbl Obila MOArOTOBIEHA B COOTBETCTBMM ¢ MexayHapoa-
HbIMW CTaHAapTaMmn GUHaAHCOBOM oTYeTHOCTU («MCDOx).

MpuHUMNbI cocTaBneHUss GpUHAHCOBOM OTYHETHOCTHU

[aHHasa KoHcoNManpoBaHHasa h1HaHCOBast OTHYETHOCTb NPeAcTaBeHa B MUIJIMOHAX POCCUNCKUX pybien, ecin He ykasa-
HO MHoe. HacToswwas prHaHCcoBas OTYETHOCTb NMOATOTOBIEHA HA OCHOBE MPUHLMMNA UCTOPUYECKOM CTOMMOCTMY, 38 UCKJIIO-
yeHvem onpefeneHHbIX GMHaHCOBbIX aKTUBOB U 00A3aTeNbCTB, YYTEHHbIX MO CNPaBeaIMBON CTOMMOCTM.

MockoBckas bupxa 1 ee foYepHMe KOMMNaHWK, 3aperncTprupoBaHHble Ha TeppuTopumn Poccnitckont @efepaumu, Be-
OyT Oyxrantepckuii y4eT B COOTBETCTBUN C POCCUNCKMMU CTaHOapTaMu Byxrantepckoro yyeta (fanee — «<PCbY»). NHo-
CTPaHHble foYepHMe KOMNaHUK Tpynmbl COCTaBAAT (UHAHCOBYIO OTYETHOCTb B COOTBETCTBUN C TPEOOBAHUSIMM CTPaH,
B KOTOPbIX OHW OCYLLECTBASAIOT CBOKO AesTeNbHOCTb. [puaraemas KOHCONMANPOBaHHas hMHaHCOBasi OTHETHOCTb,
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CTPATEIMMYECKNI OTYH OB30F

3HOE YTPABJIEHN KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHWS

COCTaBJIeHHas Ha OCHOBe ByxranTepckmnx 3anncern KoMnaHum Mpynnel, Gbla COOTBETCTBYIOLLUM 00pa3oM CKOPPEKTUPOBa-
Ha C Lesblo NpuBefeHus ee B cooTeeTcTBre ¢ MCOO.

YuyeT BAUAHNSA UHp ALK

[o 31 nekabps 2002 r. c4MTaNoChk, YTO B POCCMIACKON SIKOHOMMKE MeeT MecTo runepuHdnsuns. COoTBETCTBEHHO,
Mpynna npumensina MCDO (IAS) 29 «PrHaHCOBas OTYETHOCTb B YCI0BMAX TMNEPUHMASLUN». BANSHWE NpUMeHeHNs
MCDO (IAS) 29 3ak/t04aeTcst B TOM, YTO HEMOHETapHble CTaTbM MUHAHCOBOM OTYETHOCTU, BKJItOYas CTaTby KanuTana,
ObINN NepecymTaHbl B eAnHNLAX M3MepeHus Ha 31 nekabps 2002 r. nyTeM NPUMEHEHNS COOTBETCTBYIOLLNX MHOEKCOB UH-
hAauUMnM K NnepBOHaYabHON CTOMMOCTU, M B MOCAeAYyIoLME NEPUOLLI YHET OCYLLeCTBAIAICA Ha OCHOBE NOYyYEeHHOMN
nepecynTaHHOW CTOUMOCTMU.

MpuHUMNDbI KOHCONUAALUN

[oyepHUMU NpeanpuaTUaMmn SBNSIOTCS 0ObeKTbI MHBECTULMIA, KOTOPbIE HAXOAATCS NOA KOHTPOosieM Tpynnbl. Mpynna KoH-
TpoNMpyeT 0ObEKT MHBECTULMIA, ecn Tpynna NoaBep)KeHa PUCKY, CBI3aHHOMY C NepeMeHHbIM [LOXOLOM OT y4acTus B 06b-
eKTe MHBEeCTULMIA, NN MMeeT NpaBa Ha NoJlyYeHMe Takoro JoXo4a, a Takke MMeeT CNoCcOOHOCTb OKasblBaTb BIUSIHME

Ha BEIMYMHY yKa3aHHOMo A0X04a NOCPeACTBOM UCMOIb30BaHMS CBOUX MOJTHOMOYUIA B OTHOLEHWN 0ObekTa MHBECTULLUIA.
B yacTHOCTH, [pynna KOHCONMAMPYET DUHAHCOBYIO OTYETHOCTb OOBLEKTOB MHBECTULLMIA, KOTOPbLIE OHA KOHTPOJIMPYET MO Cy-
wecTtBy. DMHAHCOBas OTYETHOCTb AOYEPHUX NPEANPUATUI BKIIOYAETCS B KOHCONMMANPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb
HayMHas ¢ 4aTbl GakTUYECKOro YyCTaHOBJIEHMS YKa3aHHOMO KOHTPOS U [0 AaThbl PaKTUYeCKOro npekpaLleHnst KOHTPOJIS.
Bce onepaunn mexay KomnaHusMu Mpynmnbl, a Tak>ke OCTaTKWU 1 HepeanunsoBaHHas NpUbbInb No TakMM onepaumsam, nc-
KJIOYatoTCsA MOSIHOCTbIO; Hepeann3oBaHHble yObITKM TakKe MCKII04aloTCs, KpoMe ClyYaeB, KOraa CooTBeTCTBYoLLas one-
pauus ceueTenbCcTByeT 06 obecLeHeHUn NepefaBaeMoro akTvBaa. [1py HeoBXOANUMOCTI B yHETHYIO MOANTUKY OOYEPHNX
KOMMaHU BHOCSATCS U3MEHEHVS /151 TPUBEAEHMS €€ B COOTBETCTBUE C yHETHOM NMONUTUKON TpynTibi.

N3meHeHne gonun y4acTna B ,uoqepHeM KommnaHun 6e3 NOTEPW KOHTPONA YHYUTbIBA€TCA KakK onepaumna Cc KannTasom. YObIT-
KN OTHOCATCA Ha HEKOHTPOJIbHbIE 011 yH4aCThA OaXXe B TOM CJlydae, eCJin 3TO NPpMBOAUT K OTPULLaTESTIbHOMY Caib[o.

Ecnu Mpynna yTpaymBaeT KOHTPOb Haf AOYEPHEN KOMMaHWeN, OHa NpekpaLlaeT NpUsHaHve akTMBOB 1 06513aTeNbCTB [0-
YepHer KOMMaHWK (B TOM YMCIe OTHOCSLLErOCs K Hel ryaBua), 6anaHcoBOM CTOMMOCTY HEKOHTPOJIbHOW J0JIM y4acTus,
HaKOMJIeHHbIX KYPCOBbIX Pa3HULL, OTPAXEHHbIX B KanuTane; Npu3HaeT cnpaBeiInBYO CTOMMOCTb MONTy4YeHHOro BO3Ha-
rpaxkaeHus, cnpaBedIMBYIO CTOMMOCTb OCTaBLUENCS MHBECTULMK, 06Pa30BaBLUNICS B pe3ybTaTe onepauum nnuiiek
nnn gedunumnT B cocTaBe Npubbinn nnun yobiTka; NepekaaccnduumpyeT 400 MaTEPUHCKON KOMMNAaHWN B KOMMOHEHTaX, pa-
Hee NPU3HaHHbIX B COCTaBe NPOYero COBOKYMHOIo OX0Aa, B COCTaB NPUOLIAM Uan yobITKa.

Ob6begnHeHune busHeca

Ob6benHeHne b13Heca y4mTbiBaeTCa No MeTofy nprobpeteHns. CTOMMOCTb NprobpeTeHns oLeHBaeTCs No cnpaBenn-
BOW CTOMMOCTM, KOTOPAs PacCHUTLIBAETCA Kak CyMMa CnNpaBefIMBOM CTOMMOCTM akTUBOB Ha aTy NpuobpeTeHus, nepe-
OaHHbIX [pynnoi, 0653aTeNbCTB, MPUHSATLIX Ha cebst Mpynno nepeq 6bIBLUMMN BNafebLamMu NpUobpeTaemMon KoMmnaHuu,
a Tak>ke [oNeBbIX LeHHbIX ByMar, BbinyLeHHbIX [pynnorn B 0OMeH Ha NoyyeHre KOHTPOIS HaJ KOMMaHuen. Bce cBsizaH-
Hble C 3TVUM Pacxofbl OTPAXAKOTCA B COCTABE MPUBLINIM UKW yObITKA B MOMEHT BO3HUKHOBEHUS.

[YOBUN PacCHNTLIBAETCS Kak NPeBbILLeHWE CYMMbI NepefaHHOro BO3HarpaxXaeHus, CTOMMOCTN HEKOHTPOBHOM AON yYa-
CTUS B NPUOBpPEeTEHHOM KOMMNaHWM 1 CNpaBefIMBON CTOMMOCTU paHee NpuHagaexasLen nokynaTesnto 4onuv (npu Hanu-
YMKM TaKOBOW) B KanmuTase npuobpeTeHHOM KOMMaHUW Ha BENMYNHOM ee YNCTbIX UAEHTUDULMPYEMbIX aKTUBOB 1 0651-
3aTesbCTB Ha AaTy NpuobpeTeHus. Ecnm nocsie nepeoLeHKn CTOMMOCTb NPYOBPETEHHbIX MAEHTUMULMPYEMbBIX YMCTIX
aKTMBOB W MPUHSTLIX 06513aTeNbCTB Ha AaTy NPUOBpeTeHNs NpeBbllLaeT CyMMY NepefaHHOro Bo3HarpaxaeHns, CToumo-
CTW HEKOHTPOJIbHBIX OJ1ei y4acTusi B NprobpeTeHHOM KOMNaHWW 1 CnpaBedIMBON CTOMMOCTUY paHee NpuHaaiexasLuei
nokynaTtento 4onu (Npu Hannynum TakoBOW) B KanuTase NprobpeTeHHOM KOMMNaHMK, Takoe NpeBbllleHNne He3aMeaINTe Nb-
HO NMPU3HaeTCsa B cOCTaBe NPUOLINN UK yObITKA B Ka4eCcTBe 0X04a OT MOKYMNKW Ha BbIFOAHbLIX YCII0BUSAX.

B cnyyae noatanHoro o6beanHeHns 613Heca paHee nprHagnexaswas [pynne 0oss y4yacTust B NprobpeTeHHOM koMna-
HUW NepeoLeHBAETCS MO CNpaBed/IMBON CTOMMOCTU Ha AaTy NpuobpeTeHus (T.e. Ha faTy, koraa Mpynna noslyyaeT KOH-
TPOJb) C NPU3HAHNEM LOXOL0B AN PACXOL0B (MPW HAaNMYMKN TaKOBbIX) B cOCTaBe NpuObIAN Unun yobiTka. CyMMbl, 06ycnoB-
JIeHHble JONSAMN y4acTUs B NPUOBPETEHHON KOMMNaHWW A0 AaTbl NPUobpeTeHUs, KOTOPbLIE paHee NPU3HaBaINCh B COCTaBe
npoYero COBOKYMHOIo A0X0A4a, NepeknaccnduLmnpyoTcst B cocTaB Npubblin nam ybbsITKa, eCiv Tako MeTof yyeTa

Obin1 Obl yMECTeH B CJly4ae BbIObITUS TAKOW 0N y4acTuS.
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F'yasun

[yOBWA, BO3HMKAKLWNIA NPU NpUobpeTeHnn 61usHeca, yYnTbIBAETCS MO CTOMMOCTU NPUOBPETEHNS, YyCTaHOBIEHHOW Ha AaTy
npuobpeTeHns brusHeca (CM. BbiLLe) 3a BbIYETOM HaKOMJIEHHbIX YObITKOB OT 00eCLieHeHNSs], eC/IN TaKOBbIe UMEKTCS.

[nsa oueHKN Ha NpeaMeT obecLeHeHMs TyaBU pacnpefenseTcs Mexay BceMu nogpasaeneHmamm Mpynnel, reHepupyio-
LWMMM fleHexHble NoToku (Banee — «MIFAM») unv rpynnamMuy Takux noapasneneHuii, KoTopbsle NPeanonoXnTebHoO nosyyat
BbIFOfbl 3@ CYET CUHEPT UM, AOCTUIHYTOM B pe3y/ibTaTe 0ObeanHEHWS.

OueHka obecueHerns MIAMN, cpeam kKoTopbix Obl pacnpefeneH ryasus, NPOBOAMTCA Kak MUHMMYM eXerofgHo Uiu Yalle,
ecn ecTb Npu3Haku obecueHeHns Takoro MIAMN. Ecnm Bo3melwaemas ctommocTb MM oka3biBaeTcst HUXe ero 6anaHco-

BOW CTOMMOCTU, YObITOK OT 06eCLIeHEHMS CHavana OTHOCUTCS Ha YMeHblUeHne 6anaHcoBOW CTOMMOCTN MyABUIA 4AaHHOTO
MrAr, a3atem Ha ocTanbHble akTUBbI AaHHoro MIAMN nponopunoHanbHo 6anaHCOBOM CTOMMOCTU KaxX4oro akTnea. YOobIT-
K1 OT obecLeHeHMs ryaBuia NpM3HatoTCs HEMOCPEeACTBEHHO B COCTaBE NPUObIIN UK yObITKa B KOHCONNMAMPOBAHHOM OT-
yeTe 0 NpUbbINAX U ybbITKaX. MpU3HaHHBIN YyObITOK OT 00eCleHEHNS MyABUIIA HE MOONEXUT BOCCTAHOBIIEHNIO

B nocnenyowmnx nepnogax.

Mpw BbIGBITUNM MTAMN cOOTBETCTBYOWAS CYMMa ryaBua yYUTbIBaeTCs Npy onpeaeneHmnn npubsinm nnm yoeitka
OT BbIObITUS.

MonuTuka Mpynnel No yyeTy ryasuna, obyc10BAEHHOIO NPUOBPETEHNEM aCCOLUMMPOBAHHbBIX KOMMAaHWI, OMncaHa HUXEe.

NHBecTUUNU B accoymmnpoBaHHbI€ KOMMNaHUN

ACCOLMNPOBAHHbIE KOMMaHWUM —3TO KOMMaHWK, B KOTOPbIX Mpynne, kak npaBunio, npuHagnexut ot 20% o 50% npas ro-
J10Ca, NN Ha OeATENbHOCTbL KOTOPbIX [Pynna MMeeT MHYK BO3MOXHOCTb 0Ka3blBaTb 3HAYMTEIbHOE BINSIHNE, HO KOTOPbIE
MpPW 3TOM He HaXOAATCS MO KOHTPOJIEM TpyNbl AN NOL COBMECTHLIM KOHTpoeM Mpynnbl 1 Apyrux CTOPoH. iHBecTu-
LMW B aCCOLMMPOBAaHHbIE KOMMaHWM y4MUTbIBAIOTCS MO METOAY 4OJIEBOIO y4acTus 1 NepBOHaYaibHO OTPaXatoTCs Mo CTOU-
MOCTM NprobpeTeHus, BKOYaloLWwel ryasu. NMocnepytoLme n3MeHeHns B 6anaHcoBOM CTOMMOCTH OTPaXatoT U3MeHe-
HUS 0ONW TPYNNbl B YNCTLIX aKTUBAX aCCOLMMPOBAHHOM KOMMaHUK, Npou3oLweallne nocne npuobpetenusa. Lona Mpynnel
B MPUObLINSAX M YObITKAX aCCOLMMPOBAHHbLIX KOMMaHWU OTPAXKaeTCst B KOHCONMANPOBAHHOM OTUYETE O MPUBLINSAX U YObITKAX,
a ee [0S B U3MEHEHMSIX PE3ePBOB OTPaXKaeTcsi B MpoyeM CoBOKYyNHoM goxoae. OfHako, ecniv Bons Mpynmbl B ybbITKax ac-
COLMMPOBaHHOW KOMMaHUM paBHa UM NPeBbILIAET ee A0S0 y4acTUsi B aCCOLMMPOBAHHON KOMMaHWK, Mpynna He npusHa-
eT fanbHenWwnx yobITKOB, 3a UCKJIIOYeHNeM cyvaeB, korga fpynna obs3aHa ocyLLecTBASTh NiaTexm acCoLUUUPOBAHHOMN
KOMMNaHWU NN OT ee UMEHMN.

HepeanuzoBaHHas Npubbifb No onepaumam Mexay Mpynnon 1 ee accoLmMmMpoBaHHbIMM KOMAAHUAMU UCKIOYAETCA B Ya-
CTW, COOTBETCTBYIOLLEN fosie [Ppynnbl B aCCOLMMPOBAHHbIX KOMMAHUSX; Hepeann3oBaHHbIe YObITKM TakXe UCKIToYatoTCs,
KpOMe Tex c/lyYaeB, Korfa COOTBETCTBYOLWAs onepaums cBuaeTenbCcTByeT 06 obecleHeHn nepefaHHoOro akT1Ba.

Mpu3HaHWe BbIPpYYKMU

KOMUCCUNOHHbIE 0OXOObl
KoMuccroHHbIe 0OX0oAbl U pacxofbl 0TPaXatoTcs No Mepe NpefoCcTaBieHUs YCyr.

BblpyHKa 3aycnyru, npenocrtaBiisemMble B TedHeHne nepnoaa, NprM3HaeTca paBHOMEPHO B Te4YeHWe OOroBOPHOIro cpoka

N COCTOUT M3 KOMUCCNOHHbIX 4OXOO0B 3a onepaunn ¢ 4OJITOCPOYHbIMUA 6I/Ip)KeBbIMI/I NHCTPYMEHTaMU, yCnyrn nNCTmHra,
AeNOo3nTapHble yaiyrm n npodume.
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CTPATEIMMYECKNI OTYH OB30P PE3YJIBTATOB OP

MBHOE YTPABNEHN KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHWS

NMPU3HAHUE NMPOLEHTHbLIX OXOA40B

MpOLEHTHbIE JOXOObl OTPAXATCSA MO MPUHLMMY HAYNCIEHWS U PACCUMTBIBAKOTCS MO MeToay 3 PEKTUBHOM MPOLLEHTHOM
cTaBku. MeTo 3(pheKTUBHOM NPOLEHTHOW CTaBKW — 3TO METOA, KOTOPbIN 3aKJTH04aeTCs B UCHNCIIEHUN aMOPTU3MPOBaH-
HOW CTOMMOCTM (PMHAHCOBOrO aKTMBA, @ TakKe B OTHECEHUN LOXOAa UM PacxXofa K COOTBETCTBYOLLEMY Nepuoay.

3d)(i)eKTI/IBHaﬂ NPOUEHTHasA CTaBKa —3TO CTaBKa, KOTOPasdA B TOYHOCTN ANCKOHTUPYET OXNOaeMble 6y)J,yL|_|,|/|e nocTynneHmnsa
AEHEXHbIX CPeACTB Ha MPOTAXEHNN OXNOAaEMOrro CpoKa NMCNOoJIb30BaHMA OOJITOBOIroO MHCTPYMEHTa NN (B 3aBNCMMOCTN
oT CI/ITyaLI,I/II/I) bonee KOPOTKOro nepmona 00 4YncTom 6anaHCcoBOW CTOMMOCTU npun nepBoHa4aJibHOM MPU3HaHNW.

Ecnv hMHAHCOBbIV akTUB BbI CCaH B pesynbTaTe obecueHeHMs, NPOLEHTHbIM 00X04 onpeaenserTcs C y4eToM npo-
LEeHTHOWM CTaBKK, UCNOJIb3yeMOl AN8 ANCKOHTUPOBaHUSA ByayLIMX AEHEXHbIX MOTOKOB A8 Lenen NcYncneHms yobITkos
oT obecueHeHus.

HpOLI,eHTbI, NnoJiydeHHble Mo CbI/IHaHCOBbIM aKTBaM LUEHTPaJIbHOro KOHTPAareHTa, OTpa>atoTCA 3a BbIMETOM MPOUEHTHbIX
pacxonos, NPU3HaHHbIX B OTHOLWWEHNWN COOTBETCTBYOLLNX (bI/IHaHCOBbIX 06513aTeNbCTB B COCTaBe 00X0oO0B 1 pacxonos
no Cbl/IHaHCOBbIM aKTnBam, oleHrnBaeMbIM Mo cnpaseunmsom CTONMOCTMW.

ﬂeHe)KHble cpencTtBa U UX 3KBUBAJIEHTDI

[eHexHble cpeacTBa 1 UX IKBUBANEHTbI B KOHCOIMOANPOBAHHOM OTYeTe 0 DUHAHCOBOM MOMOXEHUW BKOYAIOT AEeHEX-
Hble CpeACcTBa B Kacce, CBOBOAHbIE OCTATKM Ha KOPPECNOHAEHTCKNX U AeNO3UTHBIX CYeTax B GaHKax Co CPOKOM Mmoratle-
HUs 1 pabounin aeHb. MPoLEHTbI, HAYMCIEHHbIE Ha YKa3aHHble akTVBbI, MOJlyYeHNe KOTOPbIX OXNAAeTCa B TedyeHne bosnee
yeM 1-ro paboyero AHS, UCKJIOYAOTCSA U3 COCTaBa AEHEXHbIX CPEOCTB U UX 3KBMBANEHTOB A5 Lienei KOHCONMONPOo-
BAHHOIO OTYeTa O ABUXEHNMN AleHeXHbIX cpecTB. CyMMbI, B OTHOLLEHUN KOTOPbLIX UMEIOTCS Kakne-nnmbo orpaHnyeHmns

Ha NCMOb30BaHME, B YaCTHOCTY, 00a3aTeNbHble pe3epBbl, pa3MelleHHble B LB PO, ncktoyaoTcs U3 cocTaBa AeHEXHbIX
CPenCTB 1 UX 3KBUBANEHTOB.

®drHaHCcOBbI€ aKTUBDI

DUHaHCOBbIE akTUBbI 1 hMHAHCOBbIe 00A3aTeNbCTBA OTPAXKAIOTCA B KOHCONMMANPOBAHHOM OT4eTe O PMHAHCOBOM MOJIO-
xeHun Mpynnel, korga Mpynna cCTaHOBUTCS CTOPOHOW MO AOrOBOPY B OTHOLLEHMM COOTBETCTBYIOLLErO (DMHAHCOBOIO UH-
CTpyMeHTa. [pynna oTpaxaeT UMetLLMe PeryaspHbIA XapakTep NPUobpeTeHus 1 peanmsaumnio GUHAHCOBbIX aKTUBOB

1 06513aTeNbCTB MO AaTe PacyeTos.

@PUHaHCOBbIE aKTUBbI 1 hMHAHCOBbIE 00A3aTeNbCTBa NEPBOHAYabHO OLEHMBAOTCS MO CNpPaBenIMBON CTOMMOCTN. 3a-
TpaTbl MO cAesKaMm, HanpsiMyto CBA3aHHbIE C MPUOBPETEHMEM UK BbIMYCKOM (PUHAHCOBbLIX aKTUBOB U (PUHAHCOBLIX 065-
3aTenbCTB (KpoMe hMHAHCOBbIX aKTUBOB M (PUHAHCOBbLIX 06513aTeNbCTB, OLEHMBAEMBIX MO CNPaBeaIMBOM CTOMMOCTU
Yyepes nNpubbiSib UK YObITOK), COOTBETCTBEHHO YBEIMUNBAIOT UM YMEHbLUAKOT CPaBeAJsIMBYO CTOMMOCTb (DUHAHCOBBIX
aKTMBOB UM (DUHAHCOBBIX 0643aTeNbCTB NPY NePBOHaYaIbHOM NPU3HAHWK. 3aTpaThl MO CAeNKaM, HanpPsMY OTHOCS-
Lmecst K npruobpeTeHnto GUHAHCOBBLIX aKTUBOB MM PUHAHCOBLIX 00A3aTeNbCTB, OLEHMBAEMbIX MO CNPaBeAIMBON CTON-
MOCTW Yepe3 Npubblib MK yBBITOK, OTHOCATCA HENOCPEACTBEHHO Ha NPUBLITbL MK YOBITOK.

@UHAHCOBbIE aKTMBbI KNaccnbnumpytoTcs B cefytole KaTeropun: oueHnBaemble No CnpaBeainBoin CTOUMOCTH
Yyepes nNpubblfib UK yObITOK; yAEPXKMBAEMbIE [0 NMOralLeHUS; MMeIoLMEeCs B HANUYMW ANs NPOoMaXxK; a TakKe 3alMbl U ae-
OuTopCKas 3a40nXKeHHOCTb. OTHeceHne PUHAHCOBbIX aKTUBOB K TOM UV MHOV KaTErOpPUN 3aBUCUT OT X OCOBEHHOCTEN
M uenen npnobpeTeHnst N NPONCXOAUT B MOMEHT NepBOHAaYaibHOrO NPU3HAHUS.

®UHAHCOBBIE AKTUBbI, OLLEHNBAEMbIE MO CMPABEAJINBON CTOMMOCTU YEPE3 MPUBbINb UN YBbITOK
DUHAHCOBbIN aKTMB KnaccuduumpyeTcs Kak OLleHMBaEMBbI MO CpaBeAsIMBOM CTOMMOCTM Yepe3 Npubbiib Un yobIToK,
€C/IM OH NpefiHa3HayeH s TOProsu.

DUHAHCOBbIN aKTUB KNaccUduLMpyeTcs Kak «NMpeaHa3HauYeHHbI 415 TOProBN», €C/IN OH:

» MpuobpeTaeTcsi C OCHOBHOW LIeNbO MpoAaxu B bnvxaniwem byayuiem; nim

» MpU NepBOHaYaIbHOM NPU3HAHNUM SBNSETCS YacTblo NopTdens naeHTUMOULMPOBaHHBIX (DMHAHCOBbIX aKTUBOB, KOTOPbIE yrpaB-
NsHoTCs TPYNMow Kak eAunHbIA NopTdesib, MO KOTOPOMY eCTb HEAABHSIS CTOPUS KPATKOCPOUHbIX MOKYMOK 1 Nepenpoaax; U
ABNSETCS NPOU3BOAHBIM UHCTPYMEHTOM, He K1acCUULMPOBAHHbBIM B Ka4eCcTBe MHCTPYMEHTA XeAXMPOBaHNUS B cLefIKe
3(pHeKTUBHOro XeAXKMPOBaHUS.

A4

@UHAHCOBbIE aKTUBbI, OLEHMBAEMbIE MO CNPaBedIMBON CTOMMOCTY Yepe3 NpubbIfib UK yObITOK, OTPAaXKatoTcs Mo cnpa-
BeAJIBON CTOMMOCTW C MPU3HAHMEM JOXOA0B NN PACXOM0B MO NepeoLeHke B COCTaBe NPUObLIN UK yobITKA. YnCTbie
[OXO[bl NN pacxobl, MpU3HaBaeMble B COCTaBE NPUBLIIM UK yBbITKa, BKIOYAOT AMBUAEHObI!, NOSyYeHHble MO hUHaH-
coBoMy akTmBy. CnpaBemBas CTOMMOCTb ONpefenseTcs B nopsake, npusegeHHom B Mpumedanun 27.
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MHBECTUUWNN, YOEP)KXUBAEMDbIE OO NMOrALUEHNA

K nHBeCcTumMsM, yaepXMBaembiM 40 NoralleHms, OTHOCATCA HENMPOU3BOAHbIE (DUHAHCOBbIE akTUBbI C PUKCUPOBAHHBIMU
AW onpefeneHHbIMU NaaTexaMn n GUKCMPOBaHHbLIM CPOKOM MoTalleHust, KoTopble Mpynna naaHnpyeT N MOXEeT YaepKu-
BaTb [0 noratueHns. HBecTnumnm, yaep>XuBaemble 40 NoralleHns, OLeHUBaoTCS MO aMOPTU3MPOBAHHOM CTOMMOCTH

C Mcnonb3oBaHeM MmeToaa 3hdeKTUBHOM NPOLLEHTHOW CTaBKM 32 BblIHETOM 0becCLieHeHNS.

3ANMbI U AEBUTOPCKAS 3AJ0JIDKEHHOCTb

3aMbl U febuTopckas 3aA0KEHHOCTb C PUKCMPOBAHHBIMU UKW ONpeAeNiieMbIMU M1aTexXaMu, KOTopble He obpatiatTcs
Ha aKTMBHOM PbIHKe, KNaccuULMpyoTCs Kak «3aliMbl 1 Aebutopckas 3a40/KeHHOCTby. 3aMbl U febuTopckas
3a[,0J1>KEHHOCTb OLIEHVBAOTCS MO aMOPTU3NPOBAHHONM CTOMMOCTU C UCMNOb30BaHWeM MeTofa 3 dekTUBHOM NPOLEHTHOM
CTaBKM 3a BblHeTOM 0becLeHeHMs. MPoLEHTHbIN JOXOA NPU3HaeTca nyTem NpuMeHeHns 3 heKTUBHON NPOLLEHTHOM
CTaBKMW, 338 UCKIOYEHNEM KPATKOCPOUYHOM AeBUTOPCKOM 3a401KEHHOCTH, MPOLEHTHbIR JOXO4 MO KOTOPOW

ABNSETCSA HE3HAUYNTENbHBIM.

DOUHAHCOBbIE AKTUBbI, UMEKOLLUNECA B HANTUYNN ONa NPOOAXWN

DUHAHCOBbIE aKTUBbI, UMEIOLLMECS B HaNNYMn A5t NpoAaxun, npencTaBnsioT cobon HenpounsBoaHble hUHAHCOBbIE ak-
TMBbI, KNaccnduumpyemble B Ka4eCTBE UMEIOLLMXCS B HANIMYUM AN NPO4AXMN U He BKITIOYEHHbIE HU B OHY U3 TPEX Bbl-
LLIeHa3BaHHbIX kaTeropuit. locne nepBoHa4YabHOro OTPaXeHUs B y4eTe PUHAHCOBbIE aKTUBbLI, UMEIOLLMECs B HalIn4mm
0151 1pOoAau, OLEeHMBAIOTCS MO CNpaBedIMBON CTOMMOCTHU, MPY 3TOM [IOXOAbl Y PACXOAbl OTPaXKatoTCs B MPOYeM COBO-
KYMHOM [0X0fe A0 MOMEHTa BbIObITUS NN 06ecLeHeHNS MHBECTMLMMW. B 3TOM cllyyae HakomieHHble [oXOObl U pacxonpbl,
paHee OTPaXXeHHble B MPOYEM COBOKYMHOM [0X0e, NepekaccuduumMpyoTcs B KOHCONMANPOBAHHLIN OTYET O NPUOLIIAX
1 ybbITKax. OQHaKO NPOLEHTbI, pacCinTbiBaeMble No MeToay 3 heKTUBHON CTaBKM NPOLIEHTA, OTPaXatoTCs B KOHCONNAN-
POBaHHOM OTYeTe O NPUBLINAX 1 yObITKaX.

OBECLLEHEHVNE ®UHAHCOBbLIX AKTUBOB

®UHaHCOBbIE aKTVMBbI, 38 UCK/TIIOYEHNEM akTUBOB, OLleHMBaeMbIX MO CNPaBeA/IMBON CTOMMOCTU Yepes Npubbinb Nn yobITOK,
OLleHMBaloTCA Ha NpeAMeT obecLieHeHNs Ha KOHeL, KaXAoro oT4eTHoro nepnoaa. ®rHaHcoBble akTUBbLI CYUTAIOTCS obec-
LeHeHHbIMW NPK HaNn4Mn 06 bEKTUBHbBIX OaHHbIX, CBUAETENbCTBYIOWMNX 06 yMeHbLUEHNN NpeanonaraeMblx OyayLwmnx ge-
He>XHbIX MOTOKOB MO MHBECTULMM B pe3ynbTaTe OAHOI0 UMM HECKONIbKUX COBLITUA, MPOMN30LLIEALLNX MOC/e NepBOHaYalb-
HOIO NPU3HaHUA aKTMBa.

Ob6BbEeKTUBHbIM CBUAETENBCTBOM 0becLeHeHMS PUHAHCOBLIX aKTUBOB MOXeT ObITh cliefytoLlee:

» 3HauUUTeNbHble (DUHAHCOBLIE TPYOHOCTU SIMUTEHTA UM KOHTPAreHTa; Uin

» HapyLleHWe LOroBopa, HanpuMep, 0TKa3 UM YKIIOHEHWe OT yNniaTbl MPOLEHTOB MM OCHOBHOWM CyMMbl LLOTa; NN
» BblCOKasi BEPOSATHOCTb BaHKPOTCTBA UM hMHAHCOBOW peopraHm3auumn ebutopa; nim

» MNCYE3HOBEHME aKTUBHOIO PbiHKa A1 LAaHHOrO (PMHAHCOBOrO aKTMBa Mo NPUYMHE PUHAHCOBLIX TPYQHOCTEN.

[ns pUHAHCOBbLIX aKTMBOB, YYUTbIBAEMbIX MO aMOPTU3NPYEMOI CTOMMOCTU, BENNYMHA YObITKa OT obecLieHeHns paccym-

TbIBaeTCA Kak pasHuLa Mexay 6anaHCoBOM CTOMMOCTbLIO akTMBA U TeKYLLEN CTOMMOCTbIO MPOrHO3MpyeMbIx OyayLinx ge-
He>XHbIX MOTOKOB, AUCKOHTUPOBAHHbIX C UCMOJIb30BAaHMEM NEePBOHAYaNbHON 3 PEKTUBHOM CTaBKM NPOoLEeHTa No hnHaH-
COBOMY aKTUBY.

YBbITOK OT 06ecLeHeHNs HanpsMyto yMeHblUlaeT 6aflaHCoBYI0 CTOMMOCTb BCeX (DMHAHCOBbLIX aKTUBOB, 38 UCK/IIOYEHNEM

3aMMOB, 4eBUTOPCKON 3aA0NIKEHHOCTU U UHBECTULNI, YAEPXMBAEMbIX [0 NOTraLLEHNS, CHUXEHME CTOMMOCTM KOTOPbIX

OCYLLeCTBAAETCS 3a cHeT PopMUPOBaHUS pesepsa. B ciyyae npusHaHmsa 6e3HagexHbIMU 3aiiMbl 1 febuTopckas 3a40/1-
XEHHOCTb CMUCHIBAIOTCSA 3a CHET pe3epBa.

NPEKPALLEHUE MNPU3HAHUA ®DUHAHCOBbLIX AKTUBOB
Mpynna npekpallaet Nnpu3HaHne GUHaHCOBbIX aKTUBOB TOJIbKO B C/lyYae NpekpaLleHs AOrOBOPHbIX MPaB Ha AeHEXHble
NMOTOKM MO HUM WK B CNlyYae nepefaydn GUHAHCOBOro akT1Ba 1 COOTBETCTBYIOLLNX PUCKOB U BbIFO4 APYrOn CTOPOHE.

B3AMMO3AYET ®UUHAHCOBbLIX AKTUBOB

®UHAHCOBLIN akTWB 1 hHaHCOBOE 0643aTeNbCTBO 3a4NTHLIBAIOTCS, U B OTHETE O PUHAHCOBOM NMOJSIOXKEHNN OTPaKaeTcs
cajibAMpPOBaHHas CyMMa, TOJIbKO ecnun [pynna nmeeT opnanyecki 3akpenieHHoe NpaBo OCyLecTBUTb 3a4eT MPU3HaHHbIX
B 6anaHce cyMM 1 HamepeBaeTcs 1Mo MpOoM3BeCTM 3a4eT MO CaNbANPOBaHHON CyMMe, Mnbo peann3osaTb akTWB

M UCNOJIHNTL 0653aTETbCTBO OJHOBPEMEHHO.
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CTPATETMHECKWI OTH

MBHOE YTPABNEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

®durHaHCcOBble aKTUBbI U 0693aTeNbCTBA LEHTPAJIbHOIoO KOHTpPareHTa

HKLL BbICTynaeT Kak LeHTpasibHbI KOHTPAreHT 1 rapaHTUPYEeT NPOBeAEHNE PACYETOB MO ONpeaeneHHbIM BUPXeBbIM Ore-
paumnam. lebutopckasa u KpeguTopckas 3a40KEHHOCTb MO CAefIKaM, KOTOPble MOMYT 3a4MUTbiBaTbCA MPOTUB yY4aCcTHMUKA
KJIMPUHra, OTPaXatTcst B KOHCONNAMPOBAHHOM OT4YeTe 0 QMHAHCOBOM MOJIOXKEHUN MO YUCTOM CNpaBensIMBOA CTOMMO-
CTW, PACCYNTAHHOW Ha OCHOBAHWNM eXedHEBHbIX PACYETHbIX LieH, HAa HETTO-0cHOBe B cooTBeTcTBMU ¢ MCDO (IAS) 32.

ﬂOKyI'IKa nnponaxa LUeHHbIX 6y|\/|ar M Ba/1lOTbl HepPeE3 LLEHTPA/IbHOIO KOHTpPareHTa npmn3HaeTcd N OQHOBPEMEHHO Nnpekpa-
LaeT NpM3HaBaTbCA Ha OaTy OCyLleCTB/1eHNA pac4eTOoB.

B oTHOLWEHWN (PUHAHCOBLIX MHCTPYMEHTOB, MepeoLeHMBAEMbIX MO PbIHOYHOM CTOMMOCTU, Mpynna NnpusHaeT NpuobbIIn

N yBBITKM MO OTKPLITHIM NMO3ULMSAM YY4AaCTHUKOB KJTMPUHIA KaX dbl pabounin aeHb bupxu. YperynnposaHve npubbinien

N yBBITKOB MO OTKPLITHIM MO3ULMSAM, BOSHUKLLWM B pe3y/bTaTe U3MEHEHUI PbIHOYHOM CTOMMOCTM, MPOM3BOAUTCA Nocpen-
CTBOM BapUaLMOHHOW MapXK Ha exedHEeBHOW OCHOBE. BapnaunoHHas Mapka He siBfiseTcs obecnedyeHnem, Tak Kak npes-
CTaBnsieT coboM B3aMMO3a4eT Ha eXeHEBHOW OCHOBE NMpubbInel 1 yObITKOB AEHEXHBIMU CPeACTBaMU. Takum 06pa3om,
NPOLYKTbI, MepeoLeHnBaeMble MO PbIHOYHOW CTOMMOCTU, He OTPaXKatoTCs B KOHCONMANPOBAHHOM OT4YeTe O hMHAHCOBOM
NOSIOXEHWM.

[ebutopckas 3a0J1KeHHOCTb MO cAesikaM C 06paTHOM NOKYMNKOM («peno») KnaccudurumpyeTcs B KayecTBe 3aiMOB U Ae-
OUTOPCKOW 3aA0/IKEHHOCTU 1 OTPaXKaeTcs MO aMOPTU3NPOBAHHON CTOMMOCTU. KpeanTopckas 3a40KeHHOCTb Mo caes-
KaM peno oTpaxkaeTcst Mo aMopTU3MPOBAHHOM CTOMMOCTU.

ObecneyeHune y LeHTPASIbHOIO KOHTPAreHTa

MockonbKy Ipynna rapaHTMpyeT NpoBefeHNe pacieToB Mo OTAebHbIM TOPIryeMbIM KOHTPaKTaM, eto pa3paboTaHa MHOMO-
ypoBHeBas cnucteMa obecneyeHnsi. OCHOBHbLIM 3JIEMEHTOM CUCTEMbI ODecrneyeHs SBASETCA exXeqHEeBHOe onpeaesieHme
COBOKYTMHOrO pMrcka Ha KJIMPUHIOBOro areHTa (Mapum), KOTOpbI [OMKeH ObiTh 3aKPbIT AeHeXHbIM obecrneveHnem 1 obec-
neyeHmem B BUAE LieHHbIX bymar.

YUacTHUK KNMPUHTa, NpefoCTaBNSAIOWNN obecneveHne, He NpekpaLLlaeT NPU3HaBaTb LieHHble Bymaru, nepefaHHble
B obecneyeHue. [ockonbky Nnepefaya LeHHbIX Oymar He yA0BNETBOPSIET YCIOBUSIM NPeKpaLleHns NpU3HaHKS, LeHHble By-
Maru He Npu3HaloTca [Pynnow B KayecTBe akTVBOB.

B LononHeHne K 3TUM exeHeBHbIM obecneqnTenbHbIM NiaaTexam Kaxk bl y4acTHUK pbiHKa LOJSIKEH AenaTh B3HOChI
B (DOHI NOKPLITUSA PUCKOB, KaK OnmncaHo B Mpumedanun 20.

BbinyLieHHble (puHaHCOBbIE 0693aTeNbCTBA U [0JIEBbIE UHCTPYMEHTDI

KJTACCUDOUNKALNA B KAYECTBE OBA3ATEJIbCTBA UJIN KANUTANA

Jonrosble 1 gonesble PUHAHCOBbIE MHCTPYMEHTbI KNaccuuLMpPyOTCs Kak PUHaHCOBbIe 06513aTeNbCTBa UK Kanu-
Tan UCXOAS U3 CYyTU COOTBETCTBYIOLLENO OMOBOPA, a TakXe onpefeneHnin hrHaHcoBoro obasaTenbCTea 1 4ONEBOMO
VNHCTPYMEHTA.

LOOJIEBbIE UHCTPYMEHTDI

[loneBon MHCTPYMEHT —3To Ntoboit 4OroBOP, MOATBEPXAAIOLLMA OCTAaTOUHYIO A0SO yHaCTUsA B aKT1BaX KOMNaHUK
nocne BblYyeTa Bcex ee 06a3aTeNbCTB. [loneBble MHCTPYMEHTI, BbiNyLLeHHbIe [Pynnoi, oTpaxatoTcs B pasMepe
MOCTYMJIEHWI MO HAM 3a BbIYETOM MPAMbIX 3aTPAT Ha VX BbIMyCK.

Bbikyn cOBCTBEHHbIX L,OSIEBbIX MHCTPYMEHTOB [Pynnbl MPU3HAEeTCst HEMOCPEACTBEHHO B COCTaBe KanuTana. [loxoasl
NN pacxobl, BO3HMKaloLWMe B pe3ynbTaTe NoKynku, NPoAaxu, Bbinycka v aHHYIMPOBaHMS COOCTBEHHbIX [OMEBbIX UH-
CTPYMEHTOB pyNnbl, HE OTPaXatoTCsa B COCTaBe NpUbLINN UK yObITKA.

®UNHAHCOBbIE OBSA3ATEJIbCTBA
®uHaHcoBble 06s13aTeNbCTBa KNaccnduumpytoTcs Nnbo kak hrHaHCcoBble 0b6s3aTeNbCTBa, OLUEHNBAEMbIe NO CcnNpaBenn-
BOW CTOMMOCTU Yepe3s Npubbifib MK yObITOK, MO0 Kak Npoyne PUHAHCOBbIe 00s13aTeNnbCTBa.

®OUHAHCOBBLIE OBA3ATEJIbCTBA, OLEHUBAEMBIE MO CI'IPABELU'II/IBOI7I CTOMMOCTU YEPE3 NMPUBbLLJ1b

NN YBbITOK

B cocTaB hrHaHCOBbIX 0653aTENbCTB, OLEHMBAEMbIX MO CMPaBEOIMBON CTOUMOCTU Yepe3 Npubblfb UK yObITOK, BXOOST
(hrHaHCOBbIE 06513aTENbCTBA LLeHTPaIbHOrO KOHTPareHTa no BaloTHbIM onepaunsm 1 pag npou3BoaHbIX GUHAHCOBBIX
NHCTPYMEHTOB.
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NMPOYUNE ®UUHAHCOBbIE OBAA3ATEJIbCTBA

Mpoune huHaHcoBble 0643aTeNbCTBa, BKOUYAA A4eN03UTbl OaHKOB 1 4eN03UTbl KIMEHTOB, 3aMbl MOJyYEHHbIE, BbINAaThI
BflagenbLaM LeHHbIX Bymar n npoyre obs3atenbcTBa, MepBOHaYabHO OTPaXKatoTcs B yyeTe No cnpaBefIMBOM CTOMMO-
CTW 33 BbIYETOM 3aTpaT No CAeNIKaM, 1 B fafibHelLweM OLeHNBAOTCSH MO aMOPTU3MPOBAHHOM CTOMMOCTM C UCMOMb30Ba-
Hnem meToaa 3heKTUBHOM NPOLLEHTHOM CTaBKM. [TPOLEHTHbIN Pacxod pacCYnTbIBAETCS C UCMOMb30BaHWEM MeToaa 3-
G eKTMBHOM NPOLEHTHOM CTaBKMW.

MeTon 3chheKTUBHOM NPOLLEHTHOM CTAaBKM UCMONb3yeTCs A5 pacyeTa aMopTU3MPOBAHHON CTOUMOCTU (DUHAHCOBOTO
06s13aTeNbCTBA U pacnpenesieHns MPOLEHTHbIX PACXOL0B Ha COOTBETCTBYOWMNA neprod. dhdeKkTUBHas NpoLeHTHas
CTaBKa — 3TO CTaBKa, KOTOpast B TOYHOCTN OUCKOHTUPYET OXMaaeMble byayLive AeHeXHble BbiniaThl [0 NorateHuns
(hUHaHCOBOro 06a3aTeNbCTBa UK (B 3aBUCMMOCTM OT CUTYaLMM) Ha BoJiee KOPOTKMIA CPOK A0 YMCTOoM BanaHcoBown
CTOMMOCTU NMPY NepBOHaYaIbHOM NPU3HAHNUN.

BbinnaTbl BNagenblamM LeHHbIX ByMar BKIOYatoT B ceba ANBUAEHbI M KYNOHHbIE NyiaTexu, KoTopble [pynna nonyya-
€T OT SMUTEHTOB LieHHbIX ByMar OT UMEeHW KJIMeHTOB [pynmbl, KOTOPbIM [Pynna TakKe OKa3biBaeT A4eN0O3UTapHbIe YCIYTi.
Kak npaBuo, nepnop BbinaaTsl AUBUAEHAOB U OCYLLECTBAEHUS KYMOHHbIX MaTexen B No/b3y KIIMEHTOB COCTaBseT
Tpy AHSA. CyMMbI AMBUAEHIOB 1 KYNMOHHbIX MaTexen B Nob3y KIIMEHTOB OTPaXatoTCs COrNacHO LOroBOpaMm.

NPEKPALLEHUVE NPUSHAHUA ®UUHAHCOBbLIX OBA3ATEJIbCTB

Mpynna npekpatiaet npusHaHne GrUHaHCOBLIX 06513aTeNbCTB TOIBKO B CJlyYae UX NoralleHus, aHHYIMPOBaHWS U UCTe-
4yeHus cpoka TpebosaHma no HUM. Korga cyuiectytollee hrHaHCOBOe 0653aTeNIbCTBO 3aMeHAeTca Apyrum oba3aTenb-
CTBOM Mnepep TeM Xe KpeAMTOPOM Ha CyLLeCTBEHHO APYTUX YCIIOBUSIX, UM YCIIOBUS CYLLeCTBYIOLLEro obs3aTenbcTBa Cy-
LLLeCTBEHHO MEHSIIOTCS, TO Tako OOMEH NN M3MEHEHWE YYMTBIBAIOTCS Kak NpekpaLleHne Npu3HaHus nepBoHavyaibHOro
obs3aTeNbCTBa U NpU3HaHKWe HOBOro obsa3aTenbcTBa. PasHuua mexay 6anaHcoBON CTOMMOCTbIO PUHAHCOBOTO 06s3a-
TeNbCTBa, MPU3HAHKE KOTOPOro NpeKpaLLaeTcs, U ynaadyeHHbIM UV MPUYNTAIOWMMCS K yriaTe BO3HarpaxaeHmemM npu-
3HaeTCsa B cocTaBe NpuObLINM nnn yobiTKa.

D,parou,eHHble mMeTaJlibl

[paroueHHble MeTan bl NpefAcTaBeHbl AparoLeHHbIMU MeTannammu B husmnyeckorn popme 1 obesnmyeHHbIMU MeTanin-
4eckMMKM cyeTaMu. [lparoLeHHble MeTanbl OTPaXatloTcs Ha OTYETHYI0 AaTy no ueHam LLb PO, koTopble NpnbAN3nTeNbHO
COOTBETCTBYIOT CNPaBeAIMBON CTOMMOCTU. KOpPeCcnoHAeHTCKME cyeTa B fparoLeHHbIX MeTalslax OTPaXKeHbl B COCTaBe
CpencTB B PMHAHCOBbLIX OpraHM3aumax, AparoLeHHble MeTan bl B PU3ndeckom hopme oTpaxeHbl B COCTaBe MPOYMX ak-
TnBOB. O6e3NnyeHHble MeTannyeckme cyeTa KIMEHTOB OTPaXeHbl B COCTaBe CPeACTB yHaCTHUKOB TOProB. paroueHHble
MeTabl He ABNSTCA (PUHAHCOBBIMU MHCTPYMEHTAMM 1, C/lefoBaTeNIbHO, MCKJII0YaloTCS U3 PackpbITUI MO PUHAHCOBOMY
pUCK-MeHeLXMeHTy B cooTBeTcTBUN ¢ MCDO 7.

OcCHOBHbIe cpeacTea
OcCHOBHblE cpencTBa y4mTbiBatoTCA Mo I'IepBOHa‘-IaﬂbHOVI CTOMMOCTM 33 BblYETOM HAaKOMJIEHHOMN amMopTn3aunm n Hakorn-

JIEHHbIX y6bITKOB oT O6eCLI,eHEHl/IFI B CJlydae X HaJilndn4.

AMOpTI/IBaLI,I/IH Ha4dyncn4gaeTcd gnga cnncaHma (baKTVIHECKOVI CTOMMOCTW aKTNBOB (3a NCKTIOYEHNEM 3eMeJTbHbIX Y4aCTKOB
1 0b6bekToB He3aBepLleHHOro CTpOI/ITeJ'IbCTBa) 3a Bbl4ETOM JINKBUAALMOHHON CTOMMOCTU PaBHOMEPHO B Te4eHMe
oXnpagaeMoro Cpoka noJjiesHOro NcrnoJib30BaHMA:

30aHUSI U COOPYXKEHUS 2%

Mebenb 1 obopynosaHune 20-33%

3emnq, npuHagnexallas fpynne Ha NnpaBax CO6CTBEHHOCTU, HE aMOPTU3NPYeTCS.

O)KI/ID,aEMbIe CPOKM MOJIE3HOI0 NCNOJIb30BaHNA, NTMKBUNOAUMNOHHAA CTOMMOCTb 1 METO HAa4YNCNIeHNA aMOpPTM3aunn aHa-
NN3NPYIOTCA Ha KOHEeL, Ka>Xoro oT4eTHOro nepmnoaa, npn 3ToM BCe MU3MeHeEHNA B OLLEHKaX OTPa>katoTCcA B OTHETHOCTU
nepcneKkTnBHO.

Ob6BbeKT OCHOBHbIX CPeACTB NpeKpaLlaeT NPM3HaBaTbCs B C/lyvae BblObITUSA UKW, KOF4a OT MPOAOXKAOLLErocs NCNofb30-
BaHWS akTMBa He OXMIAETCS NoNydYeHus ByoyLmMx SKOHOMUYECKMX BbIrO4. JOXOAb! M1V PacXofbl, CBA3aHHbIe C MPOAaxen
VN MPOYNM BbIObITMEM OO6BEKTOB OCHOBHbIX CPELCTB, ONPefessTCsa Kak pasHuLa Mexay LeHon npoaaxu n 6anaHco-
BOW CTOMMOCTbIO akTMBa U NPU3HAKTCA B COCTaBe Npubban nnm ybbiTka.
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3YJIbTATOB OPMOPATWBHOE YTIPABJIEHM KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

™V
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HemaTepMaanble aKTUBbI

HEMATEPUAJIbHbIE AKTUBbI, TPUOBPETEHHbBIE OTOEJIbHO

HemaTtepuranbHble akTUBbI C OFPAHNUYEHHbBIM CPOKOM MOJ1IE3HOMO UCMOJIb30BaHMS, NPUOBPETEHHbIE B paMKax OTAEbHbIX
COEnNoK, y4MUTbIBAOTCS MO CTOMMOCTU MPUOBPETEHMS 3@ BbIYETOM HAKOMIEHHOM aMOPTM3aLMmM 1 HAKOMIEHHOTO yObITKA
oT obecueHeHns. AMOPTU3aLMS HaYMCNSeTCs PpaBHOMEPHO B TeYEHME OXMOAEMOro CPOKa NOSIE3HOMO UCMOSIb30BaHMS
HemMaTepuanbHbIX akTUBOB Mo cTaBkam 10% — 25% rogoBsbix. OXuaaemMble CPOKM NOIE3HOMO NCMOIb30BaHUS N MeTOo Ha-
YMCNIEHNA aMOPTU3aLMN aHANU3NPYIOTCA Ha KOHEeLL KaX40ro OTYETHOro nepmoa, npu 3ToOM BCe U3MEHEHUS B OLeHKax OT-
paxkatTcst B OTYETHOCTU NEPCNEKTUBHO.

HeMaTepmaanble aKTMBbI C HeonpeaeneHHbIMMN CPOKaMKN NMCNOJTb30BaHNA, |'|pv|o6peTeHHb|e B paMKax OTAE/IbHbIX Cae-
JIOK, YHNTbIBaAOTCA MO CTOMMOCTU I'IpI/IO6peT8HI/IF| 3a BblIHETOM HaKOMJIEHHOTO y6bITKa oT O6eCLI,eHeHI/Iﬂ.

HEMATEPUANbHBIE AKTUBbI, TPUOBPETEHHbLIE MNPV OBbEANHEHUW BU3HECA

HemaTepuanbHble akTUBbI, MPUOBPETEHHbIE MPU 06begNHEHNN BU3HECa N OTpaXKaeMble OTLENbHO OT IryABMUIIA, MePBOHa-
YasibHO NPM3HAOTCS MO CNpaBedIMBON CTOMMOCTM Ha flaTy NpuobpeTeHmns (KoTopast paccmaTpuBaeTcs Kak CTOMMOCTb
npuobpeTeHmns).

Mocne nepBoOHa4asIbHOIo NPM3HaHNA HeEMaTeEPWMaJibHblE€ aKTNBbI, r|p|/|06peTeHHb|e npum O6'be,EI,I/IHeHI/II/I OusHeca, OTpaxa-
IOTCA MO CTONMOCTU r||o|/|o6peTeHV|9| 33 Bbl4ETOM HAKOMJIEHHOW aMopPTM3aUnnN N HaKOMNEeHHbIX y6bITKOB oT O6eCLI.eHeHl/I9|
aHaJIOrM4YHO HemMaTepUnaJibHbIM akKTBaM, I'IpI/IO6peTeHHbIM B paMKaX OTOe/IbHbIX COENOK. AMOpTl/I3aLI,I/IF| HavyuncnaeTcs
PaBHOMEPHO MO CTaBKe 4% ropoBbix. Oxuaaemble CPOKWM MONE3HOIo NCNOJIb30BaHNA 1 MeTOo[ HavYncJieHNA aMopTn3aunmn
AHaIM3NPYTCA Ha KOHeL, Ka>XXO0ro oT4eTHOro nepnoga, npn 3ToM BCe NUSMEHEHNA B OLLEHKAX OTPa>XXatoTCA B OTHETHOCTU
nepcneKkTnBHO.

HEMATEPUAJIbHbIE AKTUBbI, CO3AAHHbIE COBCTBEHHbIMU CUTAMU

3aTpaTbl Ha pa3paboTKy, HeNoCpPeACTBEHHO CBA3aHHbIE C CO3AaHNEM MAEHTUDULMPYEMOTO U YHUKANBHOTO NPOrpamMmMHOro
obecneyeHus, KOTOpoe KOHTpoMpyeTcs Tpynnow, KanuTann3npyoTes, a CO34aHHbIA COOCTBEHHBIMU CU1IaMU HEMaTe-
pUanbHbIN aKTUB MPU3HAETCS UCKITIOUNTENBHO B CJTy4ae BbICOKOM BEPOATHOCTU FreHEPUPOBAHUS SKOHOMUYECKMX Bbl-

ron, NpeBbILIaKLLNX 3aTPaThl, B TEYEHME NepUoaa, KOTOPbIA MPEBbILIAET OAUH FOf, M BO3MOXHOCTU HAAEXHOW OLeH-

K1 3aTpaT Ha pa3paboTky. AKTUB, CO30aHHbIN COBCTBEHHbLIMU CUTAMMU, MPU3HAETCSH UCKITIOYUTESIBHO B TOM CJly4ae, eciiu

y Tpynnbl eCTb TeXHUYeckast BO3MOXHOCTb, PECYPChI 1 HAMEPEeHMe 3aBepLUNTb Pa3paboTKy 1 MCNoNb30BaTh NPOAYKT. [psi-
Mble 3aTpaThbl BKJIOYAIOT B cebs pacxofbl Ha NepcoHaln, y4acTBOBaBLUNIA B pa3paboTke NPoayKTa, M COOTBETCTBYIOLLYIO
YacTb HaKMaAHbIX PACXOLAOB. 3aTPaThl Ha NCCIeAOBaHMA NPU3HAIOTCA B KaYeCTBE PACXOLOB B Nepuofe, B KOTOPOM OHU
OblM MOHeCeHbI.

HOCJ’IG,EI,yPOLLI,I/IE 3aTpaTbl B CBA3M C HEMaTePUMalbHbIMW aKTVBaMW KanUTann3nNpyroTcad NCKIOYNTESTbHO B TOM C/1y4ae,
eCJ/In 3TO yBeNnn4mnBaeT 6y;1yu_u/|e 3JKOHOMMYeCKKE BbIroAbl MO KOHKPETHOMY akKTUBY.

MNPEKPALLEHUE NPU3HAHUA HEMATEPUAJIbHbIX AKTUBOB

HemaTepuranbHbI akT1B NpekpallaeT NpM3HaBaTbCa NPK NPOAaXe UM KOTAa OT ero UCNoNb30BaHUS UKW BbIGbITUS

He OXMAaeTca NocTynneHnsa byayLIMX 3KOHOMUYECKMX Bbirod. JJoxoabl Mav pacxofbl B CBA3M C NpekpalleHnemM NpusHa-
HWS HEMaTePUanbHOro akTKBa, NpeacTaBnsow e cobon pasHULY Mexay YNCTbIMU NOCTYNNEHNAMM OT BblObITHA

1 6anaHCcoBOW CTOMMOCTbIO aKTUBa, BKIOYAlOTCA B NPUObINL UK YObITOK B MOMEHT MpeKpaLLeHUs NpU3HaHus.

OBECUEHEHUE MATEPUAJIbHbIX N HEMATEPUAJIbHbIX AKTUBOB

Mpynna NpoBOAMT NPOBEPKY HaIM4YMs Npu3Hakos obeclieHeHnsa 6anaHCoOBOM CTOMMOCTU MaTepmrabHbIX U HeMaTepuanb-
HbIX aKTMBOB Ha KOHeL, Kax0oro OTYeTHOro nepunoga. B cnyyae obHapyxeHns Ntobbix Takux MPU3HAKOB PacCcHMTbIBaeTCA
BO3MelllaeMas CTOMMOCTb COOTBETCTBYIOLLErO akTUBa C LeSiblo onpeaeneHmsa pasMmepa yobiTka oT obecleHeHUs

(ecnv TakoBOM MMeeTCA). B Tex cnyyasnx, Koraa HeBO3MOXHO OLEHUTb BO3MELLaeMyo CTOMMOCTb OTAENbHOMO akTUBa,
[pynna oueHnBaeT BO3MeLlaemyto ctoumocTs MMM, K KOTOpOMY OTHOCUTCHA TakoW akTUB. B ciiyvae ecnun cyLecTsyeT pa-
3yMHbIV 1 NOC/IeA0BaTe NbHbI METO pacnpefeneHns, CTOMMOCTb KOPNOPaTUBHbIX aKTUBOB [PynMbl TakXke pacnpenens-
eTcs Ha otgensHble MIAM, MK B NPOTUBHOM Cilyyae — Ha HauMeHblme rpynnbl MNITAMN, ona KoTopbIX MOXeT ObITb HaNAeH
pasyMHbIA 1 MocnefoBaTeNIbHbI MeTOA, pacnpeneeHns.

HelvlaTeleaanble aKTUBbI C HeoNnpeneseHHbIM CPOKOM MOJ1e€3HOTO NCMNOJIb30BaHMA N HEMaTeEPUMaJibHblE aKTUBbI, HE TOTO-

Bbl€ K NCMOJIb30BaHUIO, OLLEHMBAKOTCA Ha npeoMeT O6eCLI,eHEHl/IFI MWHVMYM eXerogHo, 1 Yalle, eC/iv BbIABJIAIOTCA NMPU3Ha-
KN BO3MOXHOIo O6eCLJ,eHeHI/IF|.
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Bo3melllaemMasn CTOMMOCTb OnpeaenaeTcs Kak Hanbonbllee U3 ABYX 3HAYEHWI: CNpaBeaIMBOM CTOMMOCTM akTVBa 3a Bbl-
4eTOM 3aTpaT Ha NPOLaXy U LLeHHOCTW OT UCMOMb30BaHUS. [pK oLeHKe LEeHHOCTU OT UCMOJIb30BaHNUS OXngaemble Oyay-
LMe OeHeXHble MOTOKM AMCKOHTUPYIOTCS A0 TeKYLLEN CTOMMOCTHM C UCMOJIb30BaHWEM CTaBKM AUCKOHTUPOBAHNUS A0 HaJO-
roob10XKeHMs, OTpaKatoLweln TeKYLLY PbIHOYHYHO OLEHKY BPEeMEHHOIM CTOMMOCTU AE€HEr U PUCKOB, MPUCYLLNX aHHOMY
aKTVBY, B OTHOLLIEHWW KOTOPOrO OLleHKa ByayLLMX AeHeXHbIX MOTOKOB He KOppeKTMpOoBanach.

Ecnn Bo3MelaeMas cTomMocTb akTmaa (unuv MNIAM) okasbiBaeTca HUXe ero 6anaHCcoBOW CTOMMOCTUY, banaHcoBas cTon-
MOCTb 3Toro akTmBa (MIAM) ymeHblIaeTCcst 4,0 BO3MELLAEMOM CTOUMOCTU. YObITKN OT 0DecleHeHNs Cpa3y OTpakatoTcs

B COCTaBe NPUOLINN UK yObITKA 33 UCKJTIIOYEHMEM CITyYaEB, KOr4a akTUB NOOJIEXUT PErynspHOn nepeoLieHke. B sTom cny-
4ae yObITOK OT 0OeCUeHeHUs YYMTbIBAETCSA Kak YMEHbLIEHWE pe3epBa NepeoLeHKN.

B cnyuasx, korga ybuIToK oT obecueHeHNst BNOCeaCcTBMM BOCCTaHaBNMBaeTCs, 6banaHcoBas CTOMMOCTb akTusa (MIAM)
yBeSINYNBAETCS 40 CYMMbI, MOSIy4YEHHOW B pe3yfibTaTe HOBOW OLLEHKM ero BO3MeLLaeMol CTOMMOCTH, TakuM obpa-

30M, 4TOObI HOBas BanaHCcoBas CTOMMOCTb He MpeBbIllana 6anaHCoBYIO CTOMMOCTb, KOTopas Obina Obl onNpefeneHa,

ecnn 66l no sTomy akTuay (MIANM) He 6611 0TpaxkeH yObITOK OT obeclieHeHUs B NpeablayLimne roasl. BocctaHoBneHme yobIT-
ka OT obecLieHeHs cpa3y e OTpaxkaeTcs B COCTaBe NPUOLINM UK yObITKA 38 UCKJIIOYEHWEM C/TyYaeB, Koraa akTuB nod-
NeXUT perynspHom nepeoleHke. B 3ToM ciyyae BoccTaHOBNEHMe yObITKa OT 06ecLieHeHNs yunTbIBaeTCs Kak yBeinyeHme
pe3epBa NepeoLeHKMN.

AKTUBBI, KNlaccuduLmupyemMbie Kak NpegHasHavYeHHble Ag NpoJaxXm

Mpynna knaccndurumpyeT BHEOOOPOTHbIE akTVBbI (MK rpynny BbIOLITKSA) B Ka4eCTBe NpefHa3HaYeHHbIX A5 Npoaa-

XM, eCNv Bo3MelLeHre nx 6anaHcoBOM CTOMMOCTY NaHUPYETCS NPerMyLLEeCTBEHHO B pe3ynbTaTe CAeNKY peannsaumnm,
a He B X0[e UCNonb3oBaHWsA. [pynna oueHBaeT akTUBbI (MK rpynny BblObITMA), KNaccuduLmnpyemMble Kak npegHasHayeH-
Hble AN19 NPOAaXu, Mo HaMMEHbLLIEMY U3 3HaYeHUn 6anaHCOBOW CTOMMOCTU 1 CNPaBeAIMBON CTOMMOCTM 3a BbIYETOM
3aTpaT Ha NPoLaxy.

Hanoroo6noxeHue

TEKYLU,I/II?I HANOI HA NMPUBbIJIb

Hanorosbie akTuBbI 1 0643aTeIbCTBA MO TEKYLEMY HaNOry Ha NPUBLIIL 38 OTYETHLIN NePNOL OLEHNBAKTCA MO CYMME,
npeanosiaraemMon K BO3MELLEHWIO OT HAJIOrOBbIX OPraHOB WM K yrJlaTe HasloroBbIM OpraHamM. Hanorosble CTaBkuy 1 Ha-
JIOrOBOE 3aKOHO4ATENbCTBO, MPUMEHSAEMbIE OJ151 pacyeTa aHHON CYyMMbl —3TO CTaBKW 1 3aKOHOAATEIbCTBO, MPUHSATbIE
NN hakTUYECKM NPUHSATLIE Ha OTYETHYIO AATy B CTPaHax, B KOTOPbIX [pynna ocyWwecTBAsSeT CBOIO AeATENbHOCTb M Nosyya-
eT HaforoobnaraemMbii JOXOL.

PykoBOACTBO Ipynmbl NepruoanMyeckt OCyLLLECTBSET OLEHKY MO3ULIMIA, OTPaXKEHHbIX B HAJIOrOBbIX AeklapaLuusix,
B OTHOLLEHWWN KOTOPbIX COOTBETCTBYIOLLEE HASIOrOBOE 3aKOHOAATENTbCTBO MOXET ObITh UHTEPNPETUPOBAHO
Heo[HO3HAYHO, 1 N0 Mepe HeOBXOAMMOCTH CO34aeT pe3epBbl.

OTNOXXEHHbIN HANOT

OTNOXEHHbIM HaNor PaccYUTbIBAETCA MO MeToAy 0053aTeNbCTB NyTEM OnpeaesieHns BpeMeHHbIX PasHuLL

MeX Ay HanoroBow 6a3o akTUBOB 1 00A3aTeNbCTB U X BaNaHCOBOW CTOMMOCTbIO A1 Lienen GUHAHCOBOM OTYETHOCTM
Ha OTYeTHyto AaTy.

OTNOXEeHHble HAaNOroBble akTWBbI MPU3HAIOTCS MO BCEM BblYMTAEMbIM BPEMEHHbLIM Pa3HULLAM B TON CTEMNEHMN,
B KOTOPOW BEPOATHO MCMOJSIb30BaHME HAaIOrOBOM SKOHOMMUM MO AaHHbLIM BPEMEHHbIM pa3HuL,am npoTus byayLen
Hanoroobnaraemon NpubLIIN.

OTNOXEeHHble HAaNOroBble akTUBbI 1 06513aTeNbCTBA MPU3HAKOTCS MO BCEM HasloroobnaraeMslM BpEMEHHbIM PasHULaM,

KpOMe clyyaes, korga:

» OT/IOXKEHHOE HafloroBoe 0653aTeNbCTBO BO3HMKAET B pe3yfbTaTe NepBOHaYalbHOro NPpU3HaHUs rygsmnia
nnu akTuBa/obs3aTenbCTBa B XOLe COENKM, He sBAsioLLeca obbeanHeHneM br3Heca, He BAKSIOLLEN Ha MOMEHT
COBepLUEHMNS onepaumm HKU Ha ByxranTtepckyto Npubbliab, HA Ha Hanoroobnaraemyo NpUbbIIbL UMK YObITOK;

» B OTHOLUEHWN HafloroobnaraemblX BDEMEHHbIX Pa3HNL, CBA3aHHbIX C UHBECTULMSAMYK B AOHEPHME KOMMaHNK, accoLmm-
pPOBaHHble KOMMNaHMW, a Tak>ke € LOSIAIMUN y4acTUsi B COBMECTHOM AesiTeNIbHOCTH, C/TN MOXHO KOHTPOJSIMPOBAaTb Nepunos,
BOCCTaHOBJIEHWSA BPEMEHHOW PasHULbI, U CYLLeCTBYeT 3HauMTesIbHasi BEPOSITHOCTL TOrO, YTO BPEMEHHas pa3HuLa He Oy-
[eT BOCcCTaHOB/eHa B 0603prMom ByayLiem.
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YTMPABEHNE KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHNA

ONEPALVNOHHbLIE HAJTOTU

B cTpaHax, roe [pynna BeeT CBOWO AeATENbHOCTb, CYLLECTBYIOT TPEOOBAHUS MO HAYUCTIEHUIO U yT1aTe Pa3INYHbIX Ha-
JIOFOB, MPUMEHSIOLLNXCS B OTHOLIEHUWN [eATeIbHOCTU TPpYyNbl. DTU HAaIOrM OTPaXatoTCst B KOHCONMMANPOBAHHOM OTYeTE
0 NPUBLINSAX 1 yBbITKaX B COCTaBe ONepaunmoOHHbIX PacXOA0B.

BbinsaTbl, OCHOBaHHbIE Ha aKLMUAX

OTaenbHbIM paboTHMKaM [Pynnbl NpefoCcTaBAseTcs MpaBo NPUoBpecTy AONEBbIE MHCTPYMEHTHI Ha YCITOBUSIX, onpefe-
JIEHHbIX B UHOMBUAYaAIbHbIX LOrOBOpPaX.

Pacxoabl No caenkam Ha OCHOBE O0NEBbIX MHCTPYMEHTOB NMPU3HatOTCA OAHOBPEMEHHO C COOTBETCTBYOLWNM YBENNYEHNEM
pe3epBa BbIMNJ1aT, OCHOBAHHbIX Ha OO/1€BbIX MHCTPYMEHTAX, B COCTaBe KalunTalla B Te4eHe nepmnona, B KOTOPOM BbIMOJTHA-
IOTCA yCN1OBUA OOCTMIXKEHWA PE3YJIbTAaTOB O0eATe/IbHOCTU n/mnm yCnoBuA BblC1yr onpenesyieHHoro cpoka.

CoBOKYMHbIe Pacxodbl MO AaHHbIM CAeKaM NMPU3HAOTCA Ha KaXAyto OTYETHYI0 AaTy [0 noraweHns obs3aTenscTBa npo-
NopUNOHaNIbHO NCTEKLEMY Neproay Ha OCHOBAHWUW CNpaBedIMBOM OLUEHKN TPYMMbl B OTHOLWEHWW KOMYeCTBa [ONEBbLIX
WHCTPYMEHTOB, KOTopble ByAyT nepefaHbl N0 yCIOBUSIM OrOBOpa. Pacxon nnmn 4oxon B oTYeTe 0 NpubbINAX 1 yobITKax
3a NepuoL NpeAcTaBnsieT cobom 3MeHeHne CYMMapHOro Pacxoa, NPU3HaHHOMO Ha Havaso U KoHel, nepnoaa
(MpumeyaHme 9).

Mo onepauunsimM No BbINIaTaM Ha OCHOBE aKLMI C pacyeTamMmmn AeHeXHbIMY CpecTBaMM OpraHmM3aLmsa 4OXKHa OLEeHNBATb
NnpUobpeTeHHbIe TOBAPbI U YCYTU 1 BO3HUKLLIEEe 0653aTeNbCTBO NO CNpaBedIMBON CTOMMOCTH 06513aTeNbCTBa.

[o Tex nop, Nnoka 0643aTeNbCTBO He OyaeT NoralleHo, opraHmn3aLnmsa 4oKHa NepeoLeHnBaTh CNpaBeaInBYIO CTOMMOCTb
0bs3aTeNbCTBa Ha KOHeL, KaX4oro OTYETHOro Nepmnoaa, a TakxKe Ha 4aTy pacyeToB No 0653aTeNbCTBY, NPU3HaBasa N3MeHe-
HWS CNpaBenJIMBON CTOMMOCTIN 0bsA3aTeNbCTBa B cCOCTaBe Npubbinn Ui ybbiTka 3a nepuoa.

Pe3epBbl

Pe3epBbl Npu3HatoTcs, ecnn Fpynna BCeAcTBME ONpefeseHHOro cobbiTUS B NPOLLIOM MMeeT topuandeckne nnm obpo-
BOJILHO MPUHSTbIE Ha cebs 06a3aTeNbCTBa, 415 YPEryaMpoBaHMs KOTOPbIX C DOMbLIOK CTeNeHbio BEPOSTHOCTH NoTpebdy-
eTCsi OTTOK PEeCypCoB, 3aK/oYatoLmx B cebe byayLime 3KOHOMMNYECKUE BbIFOAbl, 1 KOTOPbIE MOXHO OLIEHNTb C A0CTaTOY-
HOW CTEMEeHbI HAaOEXHOCTU.

YcnoBHble 0693aTenbCcTBa

YcnoBHble 0643aTeNIbCTBA HE MPU3HAKTCS B KOHCOTMAMPOBAHHOM OTYeTe O (DUHAHCOBOM MOJIOXEHMM, HO PACKPbIBAKOTCS

B KOHCONMMANPOBaHHOM (PUHAHCOBOM OTYETHOCTU 33 UCKITIOYEHMEM CJlyYast, KOr4a OTTOK CPeLCTB B pe3y/ibTaTe UX noratue-
HWSt ManoBepPOATEH. YCSIOBHbIV akKTUB HE MPU3HAETCS B KOHCONMANPOBAHHOM OTHeTe 0 (PUHAHCOBOM MOJSIOXKEHUM, HO pac-

KpblBaeTCs B KOHCOMAMPOBAHHOM DMHAHCOBOM OTHETHOCTM, KOrAa NPUTOK 3KOHOMUYECKUX BbIFrOL BEPOSTEH.

Oenos UTapHasa AesaTesibHOCTb

Mpynna npepocTaBnsieT CBOMM KJIMEHTaM yCyrn fenosntapus, obecneyvsas NnpoBefeHne onepaumii ¢ LeHHbIMK byma-
ramv no cyetam geno. MonyyeHHble B Xo4e Takon AesATeNIbHOCTU akTUBbI U MPUHSATbIE 0653aTeNIbCTBa HE BKITIOYAOTCS

B KOHCONMMAMPOBaAHHYO (PMHAHCOBYIO OTHETHOCTL Mpynnbl. Fpynna NpuHMUMaeT Ha cebsi onepaLMOHHbIE PUCKN, CBA3AHHbIE
C 0eno3nTapHON OeaTeNbHOCTbI0, O4HAKO KPeAUTHbIE U PbIHOYHbIE PUCKM MO AaHHbIM ONepaLvsaM HeCyT KJTMEHTbI [pynnbl.
Bbipyyka OT npefoCcTaBIeHNs yCyr no 4eno3nTapHOMYy 06Cy>XKMBaHMIO MPU3HAETCS MO Mepe OKa3aHUs yCnyr.

MHOCTpaHHbIe BaJ1lOTbl

Mpv noaroToBKe GUHAHCOBOWM OTYETHOCTU KAk A0 KOMMaHWK [pynnbl onepaumy B BaioTaX, OTIMYAOLWMUXCS OT PyHKLMO-
HaslbHOW BaNtoThl (Lanee — «MHOCTPaHHbIE BasIiOThI»), OTPaXaTCs Mo 06MeHHOMY Kypcy Ha AaTy onepauuv. MoHeTapHble
CTaTbW, BbIpaXKeHHble B MHOCTPAHHbIX BaIlOTax, MepecymThbiBaOTCS MO COOTBETCTBYIOLLEMY BaSIKOTHOMY KYPCY Ha KOHel|
OTYETHOro Nneproaa. HeMoHeTapHble CTaTby, y4UTbIBAEMbIE MO CNPaBeAIMBON CTOMMOCTU 1 BblpaXKeHHble B UHOCTPaH-
HOW BafloTe, NoaexaT nepecyeTy No 06MeHHbIM KypcaM, IeMCTBOBAaBLUNM Ha faTy onpefeneHuns cnpaBennBoi CTon-
MOCTW. HeMOHeTapHble CTaTbW, OTPaXXEHHbIE MO NCTOPUYECKON CTOMMOCTU U BblPaXeHHble B MIHOCTPaHHON BastoTe,

He NepecUYnTbIBAKOTCS.
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[na uenen npencTaBneHns KOHCONMANPOBAHHON PUHAHCOBON OTHETHOCTM akTUBLI M 00A3aTeNbCTBa, OTHOCALLMECS K 3a-
pybexxHbIM noapa3aeneHmam Mpynnbl, mepecynTbiBatoTcs B py6am no kypcy, AeNCTBOBaBLUEMY Ha KOHeL, OTHETHOrO ne-
puopna. CraTby LOXOOOB 1 PACXOO0B NEPECYUTBLIBAIOTCS MO CPEAHNM OOMEHHBIM KypcaM 3a NEPUOL, €CSIM OOMEHHbIe Kyp-
Cbl CYLLLEeCTBEHHO HE MEHSINCh B TEYEHME 3TOro NepMoaa, B MPOTUBHOM CJlyvae UCMOMb3yTCs 0OMEHHbIe KypChl Ha JaTy
coBepLUeHNs CAeSioK. Bo3HMKaloLMe KypCcoBble pa3HuMLbl MPU3HAKTCS B MPOYeM COBOKYMHOM JOXOAE U HaKanansawTcs

B cOBCTBEHHOM KanuTase (MpY 3TOM OHW HaZnexalmMm 06pa3om pacnpenensioTcst Ha HeKOHTPOJIbHbIE [OMN YHaCTUS).

[YOBUI U KOPPEKTUPOBKN CMpaBeAIMBON CTOMMOCTM MO MAEHTUPULMPYEMBIM MPUOBPETEHHBIM aKTUBAM U MPUHATLIM
06s13aTeNbCTBaM, BO3HMKAOLWME NPU NpruobpeTeHnn 3apybexxHOro nogpasneseHus, y4uTbiBatOTCS Kak akTUBbI 1 0b6s3a-
TeNbCTBa 3apybexxHoro noapasneneHrsa n nepecynTbiBaoTCs MO 06MEHHOMY KYpPCy Ha KOHEL, OTHEeTHOro neproaa. BosHu-
KatoLLme KypcoBble pa3HuMLbl MPU3HAKOTCA B COCTaBe MNPOYero COBOKYMHOro LoXoaa.

Mpun6bINb Ha akUKUIO

Mpynna npepcTasnseT MHGopMaLmio 0 6a30BOM U Pa3BOLHEHHOM NPUOLIIM Ha akLMio MO OObIKHOBEHHbLIM akUMsM. CyMMbI
6a3zoBon NpuUbLIK Ha aKUMIO paccumTaHbl NyTeM AeneHns npubblam nnu yoeiTka, NPUXOASLLMXCA Ha AepxKaTenen obbik-
HOBEHHbIX aKLWi Mpynmnbl, Ha CpefHEB3BELLEHHOE KONMYeCTBO OObIKHOBEHHbIX Ak B 0OpaLleHn B Te4eHne OTHETHOTO
nepuoga. CyMmbl pa3BOAHEHHON NPUOLINN Ha aKLIMIO paccYMTaHbl NyTeM KOPPEKTUPOBKU NPUOLINN UK yObITKA, MPUXO-
OSLWMXCSA Ha AepkaTenen 0ObIKHOBEHHbIX akLMI, N CpeiHEB3BELLEHHOro KoIMYecTBa 0ObIKHOBEHHbIX akLMIA B 0OpalLe-
HUW C y4ETOM BJIMSHUSA BCEX MOTEHLMAIIbHbIX OObIKHOBEHHbIX aKLIMIA C Pa3BOAHSIOWMM 3P EKTOM.

NHdopmaumsa no cermeHTam

OnepaunmoHHbIN CErMEeHT — 3TO KOMMOHEHT rpynmbl, y4aCTBYOLWNIN B XO3SNCTBEHHOM OeATENIbHOCTU, KOTOPbLIA MOXET Mpu-
HeCTH BbIPYYKY M pacxodbl (BKoUas BbIPYYKY Y pacxofbl MO onepaumusM ¢ ApyrmmMmy KOMMOHeHTamy [pynrbl), onepawumoH-
Hasa 1 PrHaHCOBasa AeATENIbHOCTb KOTOPOro PeryasapHO aHaaM3npyeTcst UCMOMHUTEIbHBIM OPraHoM,

OTBETCTBEHHbIM 3a NPUHATME OMNEPALMOHHbIX PELLUEHWNI C LieSIbio MPUHATUSA PeLUEHNN O NPpefoCTaBIeHNM PecypCcoB AaH-
HOMY CErMEHTY 1 OLLeHKWN ero pe3ynsTaTos, MO KOTOPOMY AOCTYMHa OTAeNbHaa PUHaHCcoBas MHMopMaLms.

Mo cocTosiHMio Ha 31 nekabps 2017 r. Tpynna cocTosna U3 YeTblpex onepaLMoHHbIX CErMeHTOB (M. MpumedaHme 29).

MpumMeHeHWe HOBbIX U NEePeCMOTPEHHbIX CTAaHAAPTOB

B TekyLwiem nepuoge Mpynna npuMeHna BCe HOBbIE M M3MEHEHHbIe CTaHOAPThl U MHTepnpeTaumn, yTeepXaeHHble CoBe-
TOoM no MCOO 1 KomuteToM no NHTepnpeTaumnm, OTHOCALLMECS K ee onepaLnaM 1 BCTynatoLme B U1y A19 OTYETHbIX Nne-
puoLoB, 3akaHuYmBatowmxca 31 nekabps 2017 r.

MPVHATME HOBbLIX M MU3MEHEHHbIX CTaHOAPTOB U MHTEPrPeTaLnii He MPUBESIO K CYLLLEeCTBEHHbIM M3MEHEHWUSIM B YHETHOMN
nonuTuke Mpynnbl, KOTOpas UCNosb30Banack A5 OTPaXKeHWs onepaunii TeKyLWero 1 npeaLwecTByoWero rogos.

MonpaBku K HUXEeNepeuYnceHHbIM CTaHAAPTaM, NMPUHSTLIE B pe3y/bTaTe NpoekTa «YcoBepLleHcTBoBaHWA MCD Oy,
He oKa3anu BVAHUSA Ha YYeTHY0 NONNTUKY, PUHAHCOBOE MOJIOXKEHWE NN pe3ynbTaThl AedATeNbHOCTU [pynnbi:

MOMPABKU K MC®O (IAS) 7 <MHULUMNATUBA B COEPE PACKPbITUSI UH®OPMALIUN»

Monpasky BBOAAT TPeOOBaHNA OTHOCUTENIbHO PACKPbLITUS MHOPMaLMK, KOTOpas MOMoraeT Nosb3oBaTensiM PUHaHCO-
BOM OTYETHOCTU OLLEHNTb M3MEHEHNS 0053aTeNbCTB B pe3y/ibTaTe PUHAHCOBOM AeATeNbHOCTY, BKOYast KaK M3MEeHeHNS,
0byCcN0BEeHHbIE AEHEXHBIMU MOTOKaMM, Tak U HeJeHEXXHbIE N3MEHEHUS.

MprIMeHeHne aHHbIX MOMPaBOK He OKa3asio BAUSHUS Ha KOHCONMMAMPOBAHHYIO OTYETHOCTb Tpynnbl,

NOCKOJbKY MO cocTosiHMIo Ha 31 aekabpsa 2017 r.n 31 gekabps 2016 1. y Mpynnbl OTCyTCTBYIOT 0653aTENbCTB],
BO3HMKLUNE B paMKax PUHAHCOBOW AeATeNbHOCTU.
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MBHOE YTPABNEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

MOMPABKU K MC®O (IAS) 12 «MPU3HAHUE OTJIOXKEHHbIX HAJTOTOBbIX AKTUBOB B OTHOLLUEHUN
HEPEAJIN30BAHHbIX YBbITKOB»

MonpaBku cofepkaT pa3bsCHEHMS OTHOCUTENIBHO TOMO, KaK OpraHn3aLns OKHa OLEHMBATb HasMYMeE CYLLLeCTBEHHON
Hanoroobnaraemon NPnbbLIK, MPOTUB KOTOPOW MOTYT BbITh 3a4TEHbI BblYMTAaEMbIE BPEMEHHbIE Pa3HULLbI.

MprMmeHeHne OaHHbIX MONPaBOK He 0Ka3ano CyLecTBEHHOIo BNNAHNA Ha KOHCONNOMPOBAHHYIO (bl/lHaHCOByK)
OTHEeTHOCTb rpyl‘ll'lbl.

E>XKEFOOHbIE YCOBEPLUEHCTBOBAHUA MC®O, NEPNO 2014-2016 I'T.

Mpynna Bnepsble B 3TOM roay npumMeHuna nonpaski K MCOO (IFRS) 12, BktoueHHble B «EXerofHble ycoBepLLIEHCTBOBA-
Hus, nepunop 2014-2016 ronos». Mpoyne Nnonpasku, BXoAsLLMe B COCTaB aHHOMO OKYMEHTA, He SIBNSIOTCS 00a3aTeNbHbI-
MU K MPUMEHEHWIO B TEKYLLLEM Mepuoge 1 He NPUMEHSAINCE JOCPOYHO.

MonpaBku kK MCPO (IFRS) 12 pa3bsicHSAIOT, YTO OpraHmn3aL M 0cBo6OX aeHbl OT TpeboBaHMS MO PackpbITUIO 0600LLEeHHOM
(h1HaHCOBOW MHMOPMaLMM B OTHOLLEHUN OJ1eN y4acTUsi B LOYEPHWX U aCCOLMMPOBAHHbIX OpraHn3aLmsx,

a Tak>Ke COBMECTHbIX NPeAnpUsATUSAX, KOTopble KnaccuduumnpyoTes (Mnm BKIIOYaKTCS B COCTaB BbiObIBatOLLER rpynnbl,
KoTopast KnaccnduumpyeTcs) Kak npefHasHavyeHHble 45 Npoaaxu. NonpaBkn PasbaCcHSIOT, YTO AaHHOe 0CBODOXAEHMe
ABNAETCH e AUHCTBEHHbIM UCKTIOYEHNEM 13 OOLLMX TPeDOBaHWI MO PACKPbITUIO B OTHOLLEHUW TaKUX AONERN y4acTuUS.

MprMeHeHre faHHbIX MONPaBOK He 0Ka3aso CyLLEeCTBEHHOMO BAIMSHUA Ha KOHCONMAMPOBAHHYO (MHAHCOBYIO OTHeT-
HOCTb [Pynnbl, NOCKONbKY MO cocTosHMIO Ha 31 aekabpsa 2017 r.n 31 gekabps 2016 r. y Mpynnbl OTCYTCTBYOT AON y4Ya-
CTUS B AOYEPHUX M aCCOLMMPOBAHHbIX OPraHn3aLmsax, a Tak>ke COBMECTHbIX MPeANnpUATUSX, KOTOPble KnaccnduumpytoTcs
Kak npefHa3HayvyeHHble AN NPOoAaxu.

HoBble U nepecmoTpeHHble MCDO, eLle He BCTYNUBLUUE B CUNY

Huxe nepeymncieHbl HOBble 1 NepecMoTpeHHble MCDO, ele He BCTynuBLUME B cuny. [laHHbIN NepeyeHb BKOYaeT B cebs
CTaHAAPTbl U MHTepnpeTaLnm, KOTOpble, MO MHEHMIO PYKOBOACTBA [Pynnbl, MOryT OKa3aTb BINSAHME Ha MMHaHCOBOE No-

noxeHne, PUHAHCOBbIE pe3ynbTaThl UM PAaCKPbITUA Tpynnbl Npu Ux OyayLlieM npuMeHeHnn. fpynna niaHupyeT NPpUHATL
OaHHble CTaHOAPThl, KOFAa OHW BCTYNST B CUATY.

MC®DO (IFRS) 9 «®DUHAHCOBbLIE MHCTPYMEHTbI»

MCDO (IFRS) 9, BbinyLeHHbIN B HoAbpe 2009 rofa, BBOAUT HOBble TpeboBaHMs K Knaccudukaumm u oueHke

rHaHcoBbIX akTNBOB (PA). B okTsibpe 2010 rofa B cTaHOapT OblIY BHECEHbI MOMPaBKK, KOTOPbLIE BBESIM HOBble TpeboBa-
HUA K Knaccudrkaumm 1 oleHke hrHaHCOBbIX 0653aTenbcTB (PO) 1 K NpekpalleHmto nx npusHaHms. B Hoabpe 2013 roga
CTaHaapT 6biS1 AONONHEH HOBLIMU TpeboBaHMAMN MO yyeTy xeaxunposaHus. OGHOBNEHHas Bepcusi cTaHAapTa Obina Bbl-
nyuieHa B nione 2014 roga. OCHOBHbIE U3MEHEHWNSI OTHOCUIUCE K a) TpeboBaHWsaM K obecLieHeHMo GUHAHCOBLIX aKTUBOB;
6) NonpaBKaM B OTHOLIEHWIN KNaccubUKaumm 1 oLEeHKN, 3aKtovatowmmMmcs B 4obaBneHUM HOBOM KaTeropmnmn rHaHCOBbIX
aKTUBOB «OLeHMBAEMbIe MO CNPaBedIMBON CTOMMOCTI Yepe3 NpoYne COBOKYMHble goxodbl» (OCCUTC) ans onpenenex-
HOrO TMNa NPOCTbIX JONTOBbIX NHCTPYMEHTOB.

OcHoBHble TpeboBaHus MCPO (IFRS) 9:

» Knaccndmkaumsa v oueHka hMHaHCOBbIX akTUBOB. Bce npusHaHHble A, KOTOpble HAaXOOATCS B chepe fencrene
MC®O (IFRS) 9, 0onXHbI OLLEeHUBATBLCSA NOC/Ie NepBOHaYaIbHOrO NPU3HAHUSA TGO MO aMOPTM3MPOBAHHON CTOMMOCTH,
nmbo no cnpaBenIMBOM CTOMMOCTM. B 4aCcTHOCTK, [ONTOBbIE MHCTPYMEHTbI, YAEPXKMBaEMble B paMKax b1usHec-Modenu,
HaLlesIeHHOW Ha NoslyYeHne NpenycMOTPEHHbIX LOFOBOPOM AEHEXHbIX MOTOKOB, BK/THOYAIOLLMX TOSTbKO OCHOBHYIO CYyM-
MY U MPOLIEHTbI MO HEW, Kak NPaBuUIo, OLEHNBAIOTCSA MO aMOPTUIUPOBAHHON CTOMMOCTU. [JONroBble MHCTPYMEHTHI,
yoepXXunBaeMble B paMkax b1M3Hec-Mo4enu, Lesib KOTOPOW AOCTUraeTcs Kak Noy4YeHnemM npeaycMoTpPeHHbIX OroBO-
POM [eHeXHbIX MOTOKOB, Tak 1 NpoAaxen dUHAHCOBOMO akTMBa, a TakXXe MMetoLLMe AOrOBOPHbIE YC10BUS, KOTOPbIe
obycnaBNMBalOT NOyYeHne AeHEXHbIX MOTOKOB, ABASIOLNXCH NCKOYMTENBHO NOoralleHreM OCHOBHOWM CyMMbl fora
N NMPOLEHTOB Ha HEMOTaLlleHHYO YaCTb OCHOBHOW CyMMbI Jora, 06bl4HO oTpaxatoTca no OCCHMCA, Bce npoyure gonro-
Bbl€ 1 [OSIeBble MHCTPYMEHThI OLEHMBAIOTCA MO CNpaBedanBor cToumocTn. Kpome Toro, opraHusaums B COOTBETCTBUN
¢ MC®DO (IFRS) 9 MOXeT NpUHSTL pelleHne, 6e3 Npasa ero NnocneayoLlen oTMeHbl, NPeacTaBAsTb NoceayoLne name-
HEHMSA CTOUMOCTUN [ONEBLIX UHCTPYMEHTOB (He npefHa3HaYeHHbIX 4151 TOPrOBAN U HE SIBASIOLLNXCS YCIOBHbBIM BO3Me-
LEeHNeM, NpM3HaHHBIM NpuobpeTaTenemM B paMKax C4esnku no obbeAnHeHNIo 6U3HECOB) B COCTaBE NPOYEro COBOKYMHO-
ro 4oxona c npu3HaHueM B NpubbINsSX Mnu yoelTKax ToNbKo foxona oT AUBUAEHOOB.
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» Knaccndmkaumsa n oueHka mHaHCcoBbIX 0693aTeNbCTB. VI3MeHeHUst cnpaBefIMBON CTOMMOCTU (DUHAHCOBLIX 0681-
3aTeNbCTB, KNacCUDULMPOBAHHbIX Kak OLLeHBaeMble Mo CNpaBefIMBOM CTOMMOCTM Yepe3 NpUbbIIb UK yObITOK, CBSI-
3aHHble C U3MEHEHMEM X COBCTBEHHbIX KPeAUTHbIX PUCKOB, AOMXKHbI MPU3HABaTbCA B MPOYeM COBOKYMHOM AOX04E,
ec/In Takoe NpU3HaHne He NPUBOAUT K CO3AaHWI0 UK YBEIMYEHMIO Yy4eTHOro ancbanaHca B Npmbbinsax nam ybbiTkax.
N3meHeHWe cnpaBefiMBoON CTOMMOCTM B CBSA3M C U3MEHEeHMeM COOCTBEHHOTO KPeAMTHOrO pncka prHaHCoBbLIX 065-
3aTesIbCTB He NOANEXUT nocnenytoLLen peknaccndmnkalmm B oT4HeT o NpubbINsax 1 yosiTkax. B cootBeTcTBMM ¢ MCDO
(IAS) 39 3mMeHeHMa cNpaBeAINBOM CTOUMOCTU DUHAHCOBbIX 0653aTeNIbCTB, KNacCUDULNPOBAHHbIX Kak OLLeHNBaeMble
no cnpaBefIMBON CTOMMOCTU Yepe3 Npunbbinb UK yObITOK, LeMKOM NPU3HaBaINCh B OTYETE O MPUOLINIAX 1 yObITKaX.

» OGecueHeHue. [Tpy onpefeneHnmn obecleHeHns drHaHcoBbix akTneos MCPO (IFRS) 9 TpebyeT nprMMeHsTe MoAESTb
OXNOAEeMbIX KPEeOUTHbIX yObITKOB BMECTO MOAESIM MOHECEHHbIX MOTEPb, KoTopas npeaycmoTpeHa MCPO (IAS) 39.
Mogenb oxXunaaemblx KPeAnTHbIX YyObITKOB TpebyeT yunTbiBaTh NpeanoiaraeMble KpeanTHbIE YObITKM U UX MU3MEHEHUS
Ha KaXXAyto OTHETHYIO AaTy, YTOObl OTPa3nTb U3MEHEHNS B YPOBHE KPEAUTHOrO P1cKa ¢ AaTbl MPU3HaHNSA (DUHAHCOBBIX
aKTWBOB. [lpyrumMu cioBamu, Tenepb HET HEOOXOAMMOCTHM X 4aTb COOLITUIN, NOATBEPXKAAIOLLNX BEICOKNIA KPeAUTHbIN
pUCK, 4TobbI NPU3HaTL 0becLeHeHMe.

» YueT xemkmpoBaHus. HoBble NpaBusia yyeTa Xxe4KMPOBaHWS COXPaHSAIOT TPW TMMa OTHOLLEHWUI XeAXMPOBAHMS, yCTa-
HoBJieHHble MCDO (IAS) 39. MCDO (IFRS) 9 comepxnT 6oniee Msrkme npasuia B 4aCcT! BO3MOXHOCTU MPUMEHEHUS yye-
Ta Xe[4XKMPOBaHUA K Pa3fIMYHbIM TPaH3akLUMAaM, PaclUMpeH CNUCOK (PUHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE MOTYT BbITh
NPU3HaHbI MHCTPYMEHTaMM XeAKMPOBaHWS, a Tak>Ke CMUCOK TUMOB KOMMOHEHTOB PUCKOB He(MHAHCOBbIX CTaTEN,

K KOTOPbIM MOXHO MNPUMEHATb y4eT XxefXMpoBaHua. Kpome Toro, KoHuenums Tecta Ha 3pHeKTUBHOCTL Oblfla 3aMeHeHa
NPUHLMNOM HaNIMYmMs 3KOHOMUYECKOM B3aMMOCBS3U. PeTpocnekTuBHas oLeHka 3hheKTUBHOCTI yyeTa Xe4XKNPOBaHUs
bonblue He TpebyeTcs. TpeboBaHUA K packpbITUIO MHDOPMaLUK 06 yrpaBieHUn puckamun

6bISIM CYLLEeCTBEHHO PacLUMpPEHbI.

Ha ocHoBaHWM aHanm3a hUHAHCOBbIX akTUBOB U hMHAHCOBbIX 06513aTenbCTB Mpynnbl Ha 31 nekabps 2017 roaa,
a Takxe hakToB 1 06CTOATENLCTB MO COCTOSIHMIO Ha 3Ty AaTy, PykoBoAcTBO Mpynnbl OLEHWI0 BAUSHNE
MCDO (IFRS) 9 Ha KOHCONNANPOBAHHYIO OTHETHOCTb PynMbI:

Knaccudmkaumsa n oueHka

» CpencTBa B PMHAHCOBbLIX OPraHM3aunsax n GUHAHCOBbIE akTUBbI LEHTPAIbHOrO KOHTPAreHTa, y4nTbiBaeMble Mo aMmop-
TU3MPOBAHHOWM CTOMMOCTW, YAEPXKMBAOTCA B pamkax busHec-Moaenu, Lenbio KOTOPOW SABASETCS NolyveHne npeaycMmo-
TPEHHbIX AOrOBOPOM LEHEXHbIX MOTOKOB, SIBASAIOLLMXCSH UCKITIOYNTENBHO NAaTeXaMu B CHeT OCHOBHOW CyMMbI JONTa
1 NMPOLEHTOB Ha HEMOTaLUEHHYO YaCTb OCHOBHOTO fonra. COOTBETCTBEHHO, 3TV MHAHCOBbIE aKTUBbI BYAYT yUMTbIBaTH-
€ MO aMOPTU3MPOBAHHON CTOMMOCTH Nnoce nepexona Ha MCPO (IFRS) 9;

» Topryemble obnuraumn, KnaccunumMpoBaHHbIE B KAYECTBE MHBECTULNI, UMEIOLLMXCA B HANNYUKN ANt NPOAaxXu, oLe-
HWBAIOTCS MO CNpPaBeaIMBON CTOMMOCTU, Kak packpbiTo B MpuMedannm 15: Takme MHCTPYMEHTbI yOePKMBAKOTCS B paM-
Kax bu3Hec-Moenu, Lesib KOTOpOM AOCTUIraeTcs Kak moaydYeHmnemM npeayCcMoTpeHHbIX JOrOBOPOM AEeHEXHbIX MOTOKOB,
Tak 1 NpoAaxen obanraumnin Ha OTKPLITOM PbIHKE, MPU 3TOM, LOrOBOPHbIE YCOBUS NpefyCcMaTpUBatOT NoyveHne ae-
HEXHbIX MOTOKOB B ONpPeAeeHHble AaTbl, ABASIOLNXCA NCKIIOYMTENBHO NOralleHreM OCHOBHOM CyMMbl [OJIra 1 Mpo-
LEHTOB Ha HEMOralleHHY0 YaCTb OCHOBHOM CyMMbl flosira. COOTBETCTBEHHO, TOPryemble obnurauymm 6yoyT yunTbiBaTbCS
nocie nepBoHa4anbHOro npmusHaHus kak OCCHYMCA B cootBeTcTBUKM ¢ MCDO (IFRS) 9, Npu 3TOM, HaKOMEHHbIE B pe3ep-
Be NepeoueHkn MHBECTULNI NpubbINN Unn yobITk ByayT peknaccndurumMpoBaTbCs B COCTaB NpUbbINen nnm youiTkoB
npw NpekpaLLeHnn NPU3HaHNs NN peknaccndurkaum obnmraymni, 3a NCKAYeHNEM Tex, Yb OrOBOPHbIE YCTOBUS
He nofpa3yMeBaloT MCKJTIOYUTENbHO NoralleHne OCHOBHOWM CYyMMbl AOIFa Y MPOLLEHTOB;

» Bce npoune hmnHaHCOBbIe akTUBLI 1 (PUHAHCOBLIE 06s3aTeNbcTBa OyayT OTPaXkaTbCs B COOTBETCTBUN
¢ MC®O (IFRS) 9 Tak xe, kak B cooTseTcTBUM ¢ MCDO (IAS) 39.

Ob6ecueHeHue

TpeboBaHua no obecueHeHnto MCDO (IFRS) 9 6yayT NpUMEHATHCS B OTHOLEHNN PUHAHCOBLIX aKTUBOB, Y4NTbIBAEMbIX

Nno aMOPTU3MPOBAHHON CTOUMOCTH, M TOPTyeMbIX 06NMraLnin, KoTopble ByayT yunTeiBaThCs Kak OCCHMC/, B COOTBETCTBUM
¢ MCOO (IFRS) 9.

lpynna nnaHupyeT NPUMEHATb YMPOLLEHHbIN NOAXO0M, 3aKTK0HALWMUIACS B MPU3HAHUN OXNOAEMbIX KPEAUTHbIX YyObITKOB
3a BeCb CPOK, B OTHOLLEHUM CPeacTB B PUHAHCOBbLIX OpraHu3aumnsax, OeHeXHbIX CPeACcTB U UX IKBMBANEHTOB 1 AebnTop-
CKOW 3a4,0J/1IKEHHOCTMN B COOTBETCTBUN C TPEBOBAHUSMU U pPa3peLLeHHbIM BbIOOPOM yYeTHOM NOMUTUKN B COOTBETCTBUMN
¢ MC®O (IFRS) 9. PykoBoacTBO Ipynmbl OLEHMA0 KPEAUTHbIN PUCK B OTHOLLEHWW AaHHbIX aKTMBOB Kak HU3KUIA, yYUTbIBas
MX YCTOMYMBbIE BHELLHME KPEOUTHbBIE PENTUHIU, U NAHMPYET NpM3HaBaTb 12-MecsaYHble OXMOAEMblE KPeAUTHbIE yObIT-
K1 B OTHOLLEHWUN 3TUX aKTUBOB. B oTHOLWEHUN DUHAHCOBBIX aKTUBOB LieHTPasIbHOTro KoHTpareHTa (Mpumedarue 14), Py-
KOBOACTBO IPYMNMbl OLEHUO, YHTO OHW MOSTHOCTBIO 0BecneyveHbl, NPOBOANTCS PerynspHoOe CTPecc-TeCTUPOBaHKe, a TakXke
OHW NOJTHOCTbIO MOKPbITbI FAPAHTUNHBIM POHOOM.

B uenowm, y4nTbiBas HU3KUI er,El,I/ITHbII7I PWNCK B OTHOLLEHUN q)l/IHaHCOBbIX aKTNBOB prnnb|, Y4NTbIBA€MbIX MO aMOPTU3NPO-

BaHHOWM CTOMMOCTMU, 1 aKTMBOB, y4nTbiBaeMblx kKak OCCHIMC/, PykoBoacTBO Mpynnbl oLeHMBaeT obLwmin 3pdekT oT pesep-
Ba MO OXWOAEMbIM KPeAUTHbIM yObITKaM He 6onee yem B 400 MAH pyO.
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3YJIbTATOB OPMOPATWBHOE YTIPABJIEHM KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

™V
X

MC®O (IFRS) 15 «BbIPYYKA MO JOTOBOPAM C MOKYMATENSAMW»

MCO®O (IFRS) 15 ycTaHaBNMBaeT eAMHYI0 KOMMNEKCHYIO MOAEb yYeTa BblpyUki NO JOrOBOPaM C MokynaTensmu.
Mocne Bctynnenus B cuay MCPO (IFRS) 15 3aMeHUT oencTByioLLmMe CTaHAapThl MO MPU3HAHMIO BbIPYYKN, BKJTHO-

Yyast MCDO (IAS) 18 «Bbipyuka», MCDO (IAS) 11 «[JoroBopbl Ha CTPOUTENLCTBO» U COOTBETCTBYIOLLME MHTEPNPeTaumnn.

Kntoyeson npuHumn MCPO (IFRS) 15: opraHmn3aumns 4ofxKHa NpU3HaBaTh BbIpYUKy No Mepe nepefaym obellaHHbIX To-
BapOB MM yCIyr NokynaTensm B CyMMe, COOTBETCTBYIOLLEN BO3HArpaXXAeHW0, Ha KOTOPOe, Kak OpraHn3aLmng oxmaa-

€T, OHa UMeeT NpaBo, B 0OMeH Ha TOBapbl N yCyrn. B 4acTHOCTK, CTaHAAPT BBOAUT NATUITAMNHYIO MOAEb MPU3HAHNUS
BbIPYYKN:

» OTan 1. OnpeaennTb JOroBOpP (4OrOBOPSLI) C MOKyNaTenem.

» OTan 2: OnpenenuTb 0683aHHOCTY K UCMOSTHEHMIO MO JOrOBOPY.

» OTan 3: OnpenenunTb LLeHy CAESKU.

» DTan 4: PacnpenenunTb LeHy coefku Mexay 00583aHHOCTAMU K MCMOSTHEHWIO MO JOTOBOPY.

» OTan 5: Mpun3HaTb BbIPYUKY, KOr4a/no Mepe Toro Kak opraHm3anms BbIMOJHUT 06893aHHOCTU K UCMOJIHEHMIO MO J0rOBOPY.

B cootBeTcTBUMN ¢ MCDO (IFRS) 15, OpraHm3aumsa npu3HaeT BbIpyUKy, KOrAa UK Mo Mepe TOro, Kak BbINMoHseTcs 0bs3a-
TeNbCTBO UCMONHUTENS, T.e. KOTAa KOHTPOJb HaZ TOBapaMu v yciayraMmu, COCTaBAAOLWUMN 0653aTeNbCTBO UCMOMHM-
Tens, nepexoauT K nokynatento. CraHOapT coaepXxnt 6onee fetanbHble TPeOOBaHWSA B OTHOLLIEHWIW yyYeTa Pa3HbIX TUMOB
caenok. Kpome atoro MC®O (IFRS) 15 TpebyeT packpbiTus 6onbluero o6bema MHDOPMaLnn.

B anpene 2016 rona Coset no MC®O BhinycTun Monpasku K MCPO (IFRS) 15 B oTHOWEHMM naeHTUdMKaLMm 06a3aHHO-
CTel K UCMOSIHEHMIO, aHANN3Y OTHOLLEHUN «MPUHLMMNAN-areHT», a Tak>ke NpUMeHeHUst pyKOBOACTBA MO NINLEH3NPOBAHMIO.

PykoBofcTBo Mpynnel He oxuaaeT, 4To npuMmeHeHne MCDO (IFRS) 15 okaeT cyLLecTBEHHOe BAUSIHUE Ha (DUHAHCOBOE
NONOXeHWe U pe3ynsTaThl AedTelbHOCTY [pynnbl.

MC®DO (IFRS) 16 «<APEHOA»

MCDO (IFRS) 16 BBOOMT eAMHY0 MOLENb ONpedeneHnst CoOrnalleHnii aperibl U y4eTa co CTOPOHbI Kak apeHgodaTens,
Tak 1 apeHzaTopa. Mocsie BCTyneHUs B CUAy HOBbIM cTaHZapT 3aMeHnT MCDO (IAS) 17 «ApeHga»

1 BCE CBSA3@HHbIE PA3bACHEHUS.

MC®O (IFRS) 16 pa3nuyaeT 4OroBOPbI apeHabl M JOFOBOPbI OKa3aHWUs YCyr Ha OCHOBAHWMN TOrO, KOHTPOMPYET SN MOKY-
naTenb NOEHTUDULMPOBAHHbIN akTUB. PazgeneHns Mexy onepaunoHHom apeHaon (BHebanaHCcoBbIN yyeT) 1 huHaH-
coBoW apeHaom (y4eT Ha banaHce) Ana apeHnatopa 6onblie HeT, BMECTO 3TOr0 MCMOb3yeTCs MOAENb, B COOTBETCTBUN

C KOTOPOW B y4YeTe apeHgaTopa LOJIKHbI MPU3HaBaTbCs akTUB B POpMe npasa Nosib30BaHUS 1 COOTBETCTBYOLLee 0ba3a-
TENbCTBO B OTHOLLEHMM BCEX OFOBOPOB apeH bl (y4eT Ha banaHce No BcemM OroBOpam), KpoMe KpaTKOCPOUHOM apeHbl
N apeHAbl aKTVBOB C HU3KOW CTOMMOCTbIO.

AkTVB B hopMe NpaBa NosIb30BaHNA M3HAYaIbHO NPKU3HAETCs NO NepBOHaYaIbHON CTOMMOCTM U NOC/1e NepBOHaYasb-
HOIO MNPU3HAHWS YUNTLIBAETCS MO NepPBOHAYaIbHOM CTOMMOCTU (C yYETOM HECKOSIbKUX UCKJTIOYEHWIA) 33 BbIYETOM HaKoM-
JIEHHOW aMOPTM3aLMM 1 HAKOMJIEHHbIX yObITKOB OT 0becLeHeHUs), C KOPPEKTUPOBKOM Ha NepeoLieHky 06a3aTenbCTBa

no apeHpge. O6A3aTeNbCTBO NO apeHe NepBoHaYasibHO OUEHNBAETCS MO NPUBEOEHHON CTOMMOCTM OCTaBLUUXCS apeH-
HbIX NnaTexen. lNocne NnepBoHaYaNbHOro NpM3HaHua 0653aTeNbCTBO MO apeHae KOPPEKTUPYETCS Ha MPOLEHTbI MO 06s-
3aTeNbCTBY M apeHHble NiaTexu, a Takke, cpeam NpoYero, Ha BAnsH1e mogudurkaumin gorosopa apeHabl. Kpome toro,
Knaccndukaums geHexXHbIX MOTOKOB Tak>Xe M3MeHUTCS, MOCKObKY MiaTexm No 4oroBopamM onepaumoHHOM apeHbl

B cooTBeTcTBUN ¢ MCDO (IAS) 17 KNaccMpurUMPyOTCs B KaYeCTBe feHEXHbIX MOTOKOB OT OMepaLMOHHON AeaTeNbHOCTH,
Torga kak B cootBeTcTBUN ¢ MCDO (IFRS) 16 apeHAHble nnatexu byayT pa3busatbcs Ha NoralleHne OCHOBHOW CyMMbI
0653aTenbCTBa N NPOLEHTOB, KOTOPbIe OyAyT NPeacTaBNATHCA Kak AeHEXHbIE MOTOKM OT (DMHAHCOBOW M ONepaLMoHHOM
n0esaTenbHOCTU, COOTBETCTBEHHO.

B oTAnume OoT yyeTa CO CTOPOHbI apeHaaTopa, yueT CO CTOPOHbI apeHaoaatens B cootsetcteum ¢ MCPO (IFRS) 16 octancs
NpPaKTUYeCKU HEM3MEHHbIM Mo cpaBHeHnto ¢ MCDO (IAS) 17 n TpebyeT pa3fensTb LOroBOPbI apeHObl Ha ONepaLMoHHYI0
v HUHAHCOBYIO apeHy.

Momumo npoyero, TpeboBaHMs K packpbiTUio MHbopMauun B cooteeTcTBUN ¢ MCDO (IFRS) 16
CYLLLEeCTBEHHO PaCLUMPUIINCD.

MCDO (IFRS) 16 geicTByeT B OTHOLIEHWW FOA0BbIX OTYETHbLIX NEPUOAO0B, HaunHatowmxcsa ¢ 1 sHapsa 2019 roga, ¢ BO3MOX-

HOCTbtO OCPOYHOIO MPUMEHEHMUS. PykoBoaCTBO Mpynnbl He NaaHUpyeT oCpoYHO NpumeHaTb MCDO (IFRS) 16 1 B HacTosI-
LM MOMEHT MPOBOANT OLLEHKY BO3MOXHbIX MOCNEACTBUIA €ro NPUMEHEHNS.
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MOMNPABKUN K MC®O (IFRS) 2 «<KJTACCUDUKALNSA N OLLEHKA OMEPALIUIA NO BbIMJIATAM HA OCHOBE AKLIUA»

MonpaBkyW Pa3bsiCHSIOT CleaytoLLMe acneKThl:

1. Mpwn oLeHKe cnNpaBedIMBON CTOMMOCTU BbIMJIAT HAa OCHOBE aKLUMi C pacyeTaMu AeHEXHbIMY CPeACTBAMMU YCIIOBUS Mne-
pexona npas 1 yC/I0BUS, MPU KOTOPbIX Mepexofa Npas He NMPOUCXOANT, YHUTLIBAIOTCS Tak e, Kak 1 Npu yyeTe BbinaaTt
Ha OCHOBe aKLMiA C pacyeTamm JOSIeBbIMU UHCTPYMEHTaMMU.

2. ECv B COOTBETCTBUM C HaIOrOBbIM 3aKOHOAATENIbCTBOM OpraHun3aLmns obszaHa yaepxaTb onpefenieHHoe
KOJIMYECTBO [0JIEBbIX MHCTPYMEHTOB, PaBHOE AeHEXHOW OLLeHKe HAaloroBoro obsa3atenbcTea paboTHMKa, KOTopoe
3aTeM nepenaeTcs HaJloroBbIM OpraHam (T.e. CoralleHne o BbiMaTax Ha OCHOBE akLMI COOEePXKUT «YC/I0BME PACYETOB
Ha HeTTO-OCHOBEY), TaKoe CorfalleHne AOMXKHO LeMKOM KaccudUUMpPOBaTLCS Kak BbiMaaTbl HA OCHOBE akLuii € pac-
4yeTaMu LOJSIEBbIMY MHCTPYMEHTaMM, Kak ecrin Bbl OHO KJlTacCULMPOBaNoch TaknM 06pas3oM B Clyvae OTCyTCTBUSA
YCI0BUS pacyeToB Ha HETTO-OCHOBe.

3. I3MeHeHue onepaunn No BbinaaTam Ha OCHOBE akLMi, B pe3y/ibTaTe KOTOPOro onepauus nepectaeTt kKnaccuduumpo-
BaTbCs Kak onepaums ¢ pacieTaMu AeHEXHbIMU CPEACTBAMU N HAUYMHAET KaccMdULMPOBaThLCS Kak onepaums ¢ pacye-
TaMu LOMEBBIMU MHCTPYMEHTAMM, [OJIKHO YYNTHIBATLCS ClleAyOLNM 06pa3oMm:

) MpekpallaeTcs NpU3HaHMe NpeablayLWero 0bs3aTenbCTBa;

» OnepaLms No BbinjaTamM Ha OCHOBE aKLMI € pacyeTaMu LOMEBLIMU MHCTPYMEHTaMM NPU3HAETCS MO CNpaBedINBON
CTOMMOCTU NPefoCTaBNEHHbIX 4ONEBbIX UHCTPYMEHTOB Ha AaTy M3MEHEHWS B TOM 06beMe, B KOTOPOM b nosyye-
Hbl yCnyru;

» pasHuLa Mexay 6anaHCoOBOM CTOMMOCTbIO 006s3aTeNbCTBa Ha ATy U3MEHEHUS U CYMMOW, MPU3HAHHOM B COCTaBe Ka-
nuTana, cpasy NPU3HaEeTCs B COCTaBe NPUOLINIER UK YObITKOB.

MonpaBKK BCTYMAtOT B CUY B OTHOLIEHWW FOJ0BbIX OTYETHbIX MEPUOAOB, HaYnHaoWmMxXca 1 sHBapsa 2018 rofa

NN Nocse 3TOM AaThl, AOMNYyCcKaeTcst AOCPOYHOE NpUMeHeHne. [encTBYIOT CneumanbHble NpaBuia nepexona.
PykoBoacTBO [pynnbl He OXMAAET, YTO NPUMEHEHNE NONPaBOK B OyAyLleM CyLWecTBEHHO NOBANSAET Ha KOHCONMMAMPOBAH-
HYt0 DUHAHCOBYIO OTYETHOCTb MPynMbl.

MOMNPABKU K MC®O (IAS) 40 «MEPEBOAbl NHBECTULIMOHHOW HEOBMXKNMOCTU»

MonpaBky PasbsCHSIOT, YTO A5 NepPeBOLA0B OOBEKTOB HEABMKMMOCTM B KAaTErOpPUWIO UM 13 KaTeropun MHBECTULMOHHON
HeABUXMMOCTM TpebyeTcsi NPOBECTM aHaIM3 TOTrO, BLINOIHSAETCS TN MW NepecTaeT BbINOHATLCA onpefeneHe NHBeCTU-
LMOHHOM HeABUXMUMOCTH, YTO [OSIKHO ObITb NOATBEPXAEHO OOBLEKTUBHBIMU CBUAETENBCTBAMU U3MEHEHUS XapakTepa
MCMob30BaHUsA 06beKTa HEABUXMMOCTHU. [TonpaBky MOAYEPKUBAIOT, YTO CUTYaLMUK, MOMUMO TeX, YTO NMPUBELEHbI B CTaH-
JapTe B KayecTBe NPMIMEPOB, MOy T TaK e ObITb CBUAETENILCTBOM M3MEHEHUS XapaKkTepa UCnofib3oBaHus. Kpome Toro,
MN3MeHeHne xapakTepa NCrosb30BaHNs BO3MOXHO Tak>Xe AJ18 CTPOSLLUXCA 06 beKTOB HEABUXMMOCTH (T.e. U3SMEHEeHMe Xa-
pakTepa 1UCrnosb30BaHNs He OrpaHMYMBAETCS TOJIbKO FOTOBbIMM OObeKTaMu).

MonpaBkuy NpPUMEHAITCA ANA rOL0BbIX MEPUOLA0B, HaunHatowmxca 1 auBapa 2018 rofga nnu nocne 3Ton gatel, [OMyCKa-
eTcsa jocpoYHoe npumMeHeHme. OpraHunsaLmm MoryT NPUMEHS T MOMPaBKW PETPOCNEKTUBHO (TONBKO €C/IN 3TO BO3MOX-
HO 6e3 ncnonb3oBaHWsa Honee No3aHen HbDOPMAaLUN) UK NepPCrekTUBHO. [pUMEHSAIOTCA crelalbHble nepexonHble
MONOXeHNs.

PyKOBO}J,CTBO prnnb| HE OXXNOaeT, 4TO NPpMeHeEHNE OaHHbIX MOMPaBOK MOXET OKa3aTb CyLleCTBEHHOE BJIMAHMNE Ha KOH-
CONMMOnNPOBaHHYIO q)I/IHaHCOByIO OTYETHOCTb rpyl‘ll'lbl B 6y,D,yLLl,l/IX nepmnonax.

MNOMNPABKN K MC®O (IFRS) 10 U MCDO (IAS) 28 «MPOOAXXA TN BSBHOC AKTUBOB B CAEJIKAX MEXXOY
MHBECTOPOM U EF0 ACCOLIUNPOBAHHOMN OPFTAHU3ALMEA NI COBMECTHbIM MPEAMPUSATUEM»

Monpasku K MCDO (IFRS) 10 1 MCDO (IAS) 28 NnpUMeHSIOTCS K ClyvasiM NpoaaKu nam B3HOCa akTUBOB MexXAy MHBEeCTO-
POM U1 ero accoLMMpOBaHHOM OpraHun3aLmnern nam COBMeCTHbIM NpeanpuaTneM. B 4acTHOCTH, NONPaBKY Pa3bACHAIOT,
4TO NPUBLINKY NN YOBITKX OT MOTEPU KOHTPOJIA Haf [OYepHEN OpraHn3aLmeit, KOTopas He ABsSeTcs OU3HeCcoM, B Caenke
C acCoOUMNPOBAHHOM OpraHu3aumen Uamnm COBMEeCTHbIM NPeAnpUsaTUEM, KOTOPbIE YYUTLIBAOTCS METOAOM LOSIEBOr0 y4a-
CTVSA, NPU3HAOTCA B cOCTaBe Npubbinet nnm yobiTKOB MaTEPUHCKOM KOMMaHWM TObKO B [ONe APYTMX HECBSA3aHHbIX UH-
BECTOPOB B 3TOM acCOLMMPOBAHHOM OpraHmn3aunm UM COBMECTHOM NPeAnpPUSTAN. AHaNOrMYHO, NPUBLINN UK YObITKK
OT NepeoLeHKM 00 CNpaBeaIMBON CTOMMOCTM OCTaBLLENCS A0S B NPEXHEeN AoYyepHel opraHm3aunm (KoTopas Kiaccu-
purumnpyeTcs Kak HBECTULNS B aCCOLMMPOBAHHYIO OpraHn3aLmnio UM COBMECTHOE NpeanpusTUe U yYnTbIBAETCS METO-
[OM [10/TeBOr0 y4acTus) NPU3HAtOTCA BbiBLLEN MAaTEPUHCKOM KOMMaHWe TONbKO B [0J1e HECBSA3aHHbIX NHBECTOPOB

B HOBYIO aCCOLMMPOBAHHYIO OPraHu3aLmio Ui COBMeCTHOe npeanpusTme.

[ata BCTYNNeHWA B CUNTY JOJIKHA ObITb onpeneneHa Cogetom no MCPO, ogHaKo paspeLleHo 4OCPOYHOE NPUMEHEHNME.

PykoBoacTBO [pynnbl He OXMAAET, YTO NPYMEHEHNE AaHHbIX MOMNPaBOK MOXET OKa3aTb CYLLeCTBEHHOE BAVAHME
Ha KOHCONMMANPOBAHHYI DUHAHCOBYIO OTYETHOCTL [Pynnbl B 6yAyLLMX NEPUOAAX.

167



CTPATEFMYECKMI OTY OB30P PE3YJIBTATOB OPTOPATVBHOE YMPABNEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPWJ

<
X

KPM®O (IFRIC) 22 «OMEPALNN B MHOCTPAHHOW BAJIOTE U NMPEOONNATA BOSMELLEHUSA»

KPM®O pa3sbsicHAET, Kak onpenensTs AaTy onepauun Oas Lenun onpeaeneHmns obMeHHOro Kypca, KoTopblii Heo6xoanmo
MNCMOJ1b30BaTh MPY NepBOHaYaIbHOM NMPU3HAHWM aKTVBa, Pacxoda Unn Aoxoaa B Ciiydae, Koraa Bo3MellleHne 3a Takon ak-
TUB, pacxon Unn foxon 6bi/10 BbIMJA4Y€HO AN NOSyYeHO aBaHCOM B MHOCTPaHHOW BaslloTe U MPUBESIO K MPU3HAHUIO
HeeHEeXHOro akTrBa Un obs3aTenbCTBa (T.e. HEBO3MELL,AeMOW NpeAonaThl UK 0ba3aTeNbCTBa B OTHOWEHMM Npea-
onnavYeHHoOro Joxona).

PasbsiCHEHME MOACHSET, YTO OaTOW onepaLum ABASeTcs AaTa NPU3HaHUS HeleHeXHOro akT1UBa UK 0b6s3aTenbCcTBa B pe-
3ySibTaTe BbIMAThl UKW NOCTYNAEHUS Npenonnathl. ECin opraHnsaumsa cosepluaeT Uan noayvyaeT HECKOSIbKO NpeaBapu-
TeNbHbIX NaTexew, To AaTa onepaunn onpenensaeTcs oTaebHO A9 KaX oW BbiMaTbl MM NOCTYNeHUS NpeaonaaThl.

KPM®O npumeHsaeTcs 015 rOA0BbIX NepuofoB, HavnHaowmxcs 1 aHeaps 2018 roga nam nocsie 3Tom Aatbl, 4OMyCcKaeTcs
[OoCpoYyHoe npumMeHeHre. OpraHusaumm MoryT npumeHaTs KPM®O peTpocnekTUBHO Uan nepcnekTuBHoO. CneumasbHble
TpeboBaHMs Mo Nepexoay NPUMEHSIOTCA NPY NePCneKTUBHOM NPUMEHEHUN.

PykoBoacTso [pynnbl He OXKMAAET, 4To NpuMeHeHne aaHHoro KPM®O okaxeT cyLecTBeHHOe BAUSAHME Ha KOHCONMONPO-
BaHHYO HOVHAHCOBYO OTHETHOCTb [pynnbl.

KPM®O (IFRIC) 23 «<HEONPEAENEHHOCTb B OTHOLUEHUW NPABUN UCHUCNEHUSA HAJTOTA HA NPUBbIJIb»

KPM®O (IFRIC) 23 pa3bacHsEeT, Kak yYnTbIBaTb HAMOr Ha NPUObISb, KOr4a CyLLeCcTBYET HEONpPeOeNeHHOCTb HAaJTOrOBbIX
TpakToBOK. PazbsicHeHWe TpebyeT, 4Tobbl OpraHn3aLns:
) onpefenuna, paccMaTpPmMBaTb NIV KaXAYIo HeonpeaeseHHYIO HaloroByto TPaKTOBKY NO OTAENbHOCTU UM BMECTE C Of4-
HOW MW HECKONTbKMMW APYTMMN HEONMpPeAeIeHHbIMM HaTOrOBbIMW TPAKTOBKaMU; U
» OUEHWNa, CYLLEeCcTBYET N BblCOKas BEPOATHOCTb TOrO, YTO HAaJIOrOBbIM OPraH COrNacuTCs C HeonpeneneHHOW Haloro-
BOW TPaKTOBKOW, KOTOPYO OpraHmn3aLms Ucnosib3oBasia Uan rniaaHupoBsasa NCnosib3oBaTh NpU NOAroToBKe Aekapaumm
no Hanory Ha NpubbINb:
® eC/I1 BblCOKas BEPOSATHOCTb CyLLLEeCTBYET, OpraHmM3aums y4nTbiBaeT Halor Ha NpuObIb B COOTBETCTBUM C TakOM Hano-
rOBOM TPAKTOBKOW;
® ec/1 BblCOKas BEPOSATHOCTb OTCYTCTBYET, OPraHn3aLns OKHa OTpa3nTb BINSHNE HeoNpeaeNeHHOCTY Mpu yyeTe
Hafnora Ha NpubsbINb.

KPM®O npumeHsaeTcs 415 roA0BbIX NepuofoB, HavnHawmxcs 1 aHeaps 2019 roga nnm nocnie 3Ton A4aThl, 4onyckaeTcs
[OCpoYHOoe npuMeHeHre. OpraHnsaumm MoryT npumeHaTe KPM®O peTpocnekTUBHO (eC/M 3TO BO3MOXHO 6e3 MCnonb30-
BaHMs 6onee no3aHen nHGopMaumm) Nam C UCNofb30BaHUEM MOOMPULMPOBAHHOIO PETPOCNEKTMBHOIO NoaxoAa

0e3 nepecyeTta cpaBHUTENbHON MHDOPMALUN.

PykoBoacTBo [pynnbl He OXMAAET, YTO NpuMeHeHne aaHHoro KPM®O okaxeT cyLecTBeHHOe BAUSHME Ha KOHCONMONPO-
BaHHY0 (DMHAHCOBYIO OTYETHOCTb [PynMbI.

MOMNPABKU K MC®O (IFRS) 9 «YCJIOBUA O AOCPOYHOM MOTALUEHUN

CNOTEHUUAJIbHbIM OTPULLATEJIbHbIM BO3MELUEHMEM»

MonpasKu yCTPaHAIOT HexenaTeIbHOe NOCNeACTBME MPUMEHEHNE TEPMIHA «O60CHOBaHHOE JOMOJIHUTE/IbHOE BO3Me-
LeHve». lNonpasky NO3BONAIOT CHMTATb, YTO (DUHAHCOBLI aKTUB C BO3MOXHOCTLIO JOCPOYHOrO MoralleHuns, B pesynsrate
KOTOPOro CTOPOHA, PacTOPrHyBLIasd JOroBOP AOCPOYHO, NOyYaeT BO3MeLLeHMe 3a Takoe [JOCPOYHOe pacTopXXeHne Joro-
BOPA, MOXET MPU BbINOJIHEHUN ONPEeLeeHHbIX YCIIOBUI CHMTATLCA aKTUBOM, MPeAyCMOTPEHHbIE JOrOBOPOM AeHEeXHble
MOTOKM MO KOTOPOMY ABNAOTCA UCKIIIOYNTESBHO MlaTexXaMu B CHeT OCHOBHOM CYMMbI [10Jira U MPOLLEHTOB Ha HernoralleH-
HYI0 4aCTb OCHOBHOW CyMMbl JOJIra.

Kpome Toro, CMCOPO paccMoTpesn BONpoc y4eTa MoANdUKaLMN YCIOBUIA NIW 3aMeHbl DUHAHCOBbIX 0053aTeNbCTB, KOTO-
pble He NPUBOAST K NpeKpaLLeHMIo NPU3HaHa 0653aTeNbCTBa, M BKOYMA B pasgen « OCHOBbLI 419 BbIBOAOB» [ABa ab3aua
no aToMy Bonpocy. B atom Tekcte CMCDO 3ak1t04M, 4TO YYET B TaKMX CATy4asx Takom Xe, kak npu Mogudunkaumm dunHaH-
COBOro akTmBa. Ecnin BanoBas 6anaHcoBasi CTOMMOCTb U3MEHSETCS, 3TO NPMBOAUT K HE3aMeaIMTeIbHOMY NPU3HAHUIO 4O-
Xofa nnun ybbiTka B oT4eTe 0 Npubbinax 1 ybbiTKax.

MonpaBKy NPUMEHSAIOTCA PETPOCNEKTUBHO 15 FOA0BbLIX NeprofoB, HavnHatowmxca 1 aHeaps 2019 roga nnm nocne ston
[aTbl, ONYCKaeTCst 4OCPOYHOE NPUMeEHeHMe. B 3aBMCMMOCTI OT AaTbl NepBOHaYaibHOro MPUMEHEHWS MONPaBOK B CPaB-

HeHWW C AaTon NepBoHavanbHoro npumMeHeHns MCPO (IFRS) 9 nencTByIOT cneumnanbHble NepPexofHble NOMOXEHNS.

PykoBOACTBO IPynmbl HE OXMAAET, YTO MPUMEHEHWE faHHbIX MOMPAaBOK OKAXeT CyLLECTBEHHOE BIIVSIHUE Ha KOHCOJTMANPO-
BaHHYIO (DMHAHCOBYIO OTYETHOCTb [Pynnbl.
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MOMPABKU K MC®O (IAS) 28 «A0OJITOCPOYHBIE BJTOXKEHNA B ACCOLLMUMPOBAHHBIE OPTAHU3ALUNN

N COBMECTHBLIE MPEONPUATUSA»

MonpaBku pasbacHsoT, 4To MCPO (IFRS) 9, Bktoyas ero TpeboBaHWs B OTHOLLEHUN 0becLieHeHMs, MPUMEHSIOTCS K A0-
rOCPOYHbIM B/TOXEHMSIM B @CCOLMMPOBAHHbIE OPraHM3aLnm 1 COBMECTHbIE MPEeanpUSaTUS, KOTOPbIE ABASIOTCS YacTbio Yn-
CTbIX MHBECTULMI B 3TW opraHuzaumnn. Kpome Toro, npu npumeHeHnn MCPO (IFRS) 9 K LoNrOCPOYHBIM BJIOXKEHWSM, Op-
raHn3auns He NPUHUMaeT BO BHUMaHMe KOPPEKTUPOBKYM 6anaHCOBON CTOMMOCTY AOIFOCPOUHbIX BIOXKEHNN, Tpebyemble
MCDO (IAS) 28 (Hanpumep, KOPPEKTUPOBKM BanaHCOBOM CTOMMOCTU JONTOCPOYHbIX BIOXEHWUN B pe3ynbTaTe pacnpese-
NeHns yobITKOB 06beKTa MHBECTULMN MU TECTUPOBAaHUS Ha obeclieHeHns B cooTBeTcTBUM ¢ MCDO (IAS) 28).

MNonpaBky NPUMEHSAIOTCA AN rO40BbIX MEPUOA0B, HaunHatowmxcs 1 aHBapsa 2019 roga nnuv nocne 3Ton Aathl, 4ONyCKa-
eTCs LOCPOYHOE NpUMeHeHme. B 3aBUCMMOCTI OT aThl NepBOHAYaibHOro NPUMEHEHKs NONPaBOK B CPaBHEHUN C 4aTON
nepBoHayvyanbHoro npumMmeHeHus MCOO (IFRS) 9 nencTByiOT cneumnabHble NepPexofHble NONOXEHNS.

PykoBOACTBO IPynmbl HE OXMAAET, YTO MPUMEHEHNE faHHbIX MOMPABOK OKAXeT CYLLIECTBEHHOE BIIVSIHNE Ha KOHCOJTMANPO-
BaHHYI (DUHAHCOBYIO OTYETHOCTb [Pynmbl.

E>XEFrOAHbIE YCOBEPLLUEHCTBOBAHUA MC®O, NEPUOM 2014-2016 rOOB
LokyMeHT «ExerofiHble ycoBepLUEHCTBOBaHUS» BktoYaeT nonpasku K MCDO (IFRS) 1 1 MCDO (IAS) 28, koTopeble eLlle
He BCTYnuAu B cuny. lokyMeHT Takxe cogepxuT nonpasku K MCPO (IFRS) 12, koTopble BCTYNWUIN B CUJTY B TEKYLLEM FOLY.

Monpasky K MCPO (IAS) 28 pa3bsiCHSOT, YTO OPraHn3aL M, KOTOpble CNeLManM3npyTCs Ha BEHYYPHbIX MHBECTULMSAX,

1 aHaNIOTUYHbIe OpraHmM3aLnm, MOTYT NPUHATE PeLleHme yYnTbiBaTb CBOU MHBECTULMN B aCCOLMMPOBAHHbIE OpraHm3aLmm
1 coBmecTHble npeanpuatng kak OCCHIKY, B OTHOLLEHWN KaXX40W OTAE/TbHON MHBECTULMK B aCCOLMUMPOBAaHHYIO Opra-
HUM3aLUMI0 TN COBMECTHOE NPeanpusTUs, 1 3TOT BbIOGOP A0XKEH ObiTh CAENAH NPY NEPBOHAYaIbHOM NMPU3HAHWM COOT-
BETCTBYIOLEN MHBECTULMK. KpoMe Toro, BbIOOP AJ15 OpraHm3aLnm, Kotopasi caMa He ABJISEeTCS MHBECTULIMOHHOWM opra-
HU3aLMeNn, HO UMeeT OO YHaCTMS B aCCOLMMPOBAHHOM OpraHm3aLmm nam COBMeCTHOM NPeanpusaTum, SBASIOLLNXCS
WHBECTULMOHHBIMW OPraHm3aunsaMm, npy NpUMeHeHN MeTOAa 40SIEBOr0O y4acTUA COXPAaHUTb OLIEHKY MO CpaBeavBomn
CTOUMOCTU, MPUMEHEHHYIO ee acCOLMMPOBAHHOW OpraHmn3aLnen nnv COBMeCTHbIM NpeanpuaTnemM, ABNsioWwMmncs nHee-
CTULMOHHBIMW OPraHn3aLmamm, K MxX COBCTBEHHbLIM AONAM yUYacTUsi B LOUYEPHUX OpraHu3aLmsaX, TakKe CyLLecTBYeT B OTHO-
LIEHNU KaXXKA0M aCCOLMNPOBAHHOM OpraHu3aLmMm Nav COBMECTHOIO NPeanpUsaTus, SBASIOLLUXCA MHBECTULVNOHHbLIMU Op-
raHmsaunamMu. Nonpasky NPUMEHSIOTCA PETPOCNEKTUBHO, [OMYCKAETCS OCPOYHOE MPUMEHEHME.

Monpaskyn K MCPO (IFRS) 1 1 MCDO (IAS) 28 npuMeHsitoTCs AN15 TOA0BbIX MePUOA0B, HaunHatowmxcs 1 sHeaps 2018 rona
WKW nocne 3Ton faTel. PykoBoAcTBO Mpynnbl He OXWAAET, 4TO NPUMEHEHME NONPAaBOK B OyAyLleM CyLeCTBEHHO MNO-
BNINSAET Ha KOHCONMMONPOBAHHYIO PUHAHCOBYIO OTYETHOCTb [Ppynnbl, MOCKOAbKY Mpynna He npumMeHsaeT MCPO Bnep-

Bble 1 He ABNSETCS OpraHun3aumen, cneumnanm3vpyolencs Ha BeHYYPHbIX MHBecTMLUMax. Kpome Toro, y lpynnel oT-
CYTCTBYIOT UHBECTULINN B aCCOLMUPOBAHHbIE OpraHmU3aLmn U COBMECTHbIE NPEANPUSATUS, KOTOPbIE SBASIOTCS
WHBECTULMNOHHbBIMU OpraHu3aumsaMu.

E>XXErTOAHbIE YCOBEPLLUEHCTBOBAHSA MC®O, MEPNOA 2015-2017 rOA0B
OokymeHT «ExeroaHble ycoBeplleHcTBoBaHns MCPO, nepuopg 2015-2017 rogos» BHOCUT MONPAaBKK K HECKOTbKNM
CTaHO4apTaMm.

Monpasku kK MCDO (IFRS) 3 pa3bACHSIOT, YTO NPU NPUOOPETEHNN KOHTPONSA Had OU3HECOM, KOTOPbIN ABNSIETCS COBMECT-
HOW onepaLyen, opraHM3auns NepeoLieHNBaET paHee MMeBLLYIOCS [0S0 B 3TOM busHece. Monpasku k MCPO (IFRS) 11 no-
ACHSOT, YTO NPY NPUOBPETEHUM COBMECTHOIO KOHTPOIA Had OM3HECOM, KOTOPbIN ABSIETCS COBMECTHOW onepaumnei, op-
raHn3auns He NepeoLeHNBAET UMELLMECS 40N B 3TOM BU3Hece.

Monpasku K MCDO (IAS) 12 pa3bsCHAOT, YTO BCE HAJIOrOBble MOC/eACTBUSA BbiMaTbl AMBUAEHOOB (T. €. pacnpeneneHus
NPWOLIAK) BOKHbI OTPAXATbCS B OTYETE O NPUOLINAX U YObITKaX, HE3aBUCUMO OT TOTO, KakiUM 06pa3oM BO3HUKAET HaMoT.

Monpasky K MCPO (IAS) 23 NOSICHAIOT, YTO, €C/IV KPEAUT UMK 3aeM, KOTOPbIM Obln MoSlyYeH crneynanbHo A5 NoJlyvyeHus
KBanM@ULNPYEMOro akTBa, OCTAeTCA HEMOTALLIEHHbIM Ha AaTy, KOraa COOTBETCTBY LN akTUB rOTOB A1 NCMOJb30Ba-
HUS MO Ha3HaYeHWIO UK NPOLAXW, TO ANA Liefler pacyeTa CTaBkM KanuTannsaymm Takom KpeanT Uiv 3aemM CTaHOBUTCSA
4acTblo 3aeMHbIX CPeACTB, MOly4YeHHbIX B 00X Liensx.

Bce nonpaBku NpUMeEHSAOTCA 4159 TOOOBbLIX NMEPUOLOB, HauMHaowmxcsa 1 aHsaps 2019 roga nam nocne 3Ton gatbl.

PykoBOACTBO Pynmbl HE OXMAAET, YTO MPUMEHEH e MOMPaBOK B OyAyLLEM CYLLLECTBEHHO NOBNSET Ha KOHCONMANPOBAH-
HYt0 (PUHAHCOBYIO OTYETHOCTb PYNMbI.
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3. Cyl_I_I,eCTBeHHbIe ydeTHble Cy>XXKOAEHNA N OCHOBHbIE NCTOYHNKW
Heonpenae1eHHOCTM B OUEeHKaX

B npouecce npuMeHeHUs NOAOXEHNN YHETHON NONUTUKM Tpynnbl PYKOBOACTBO OOIKHO NPUMEHATL CYXXOEHWNS, OLEH-
KV 1 AONyLEeHNs B OTHOLEHUN BanaHCOBOW CTOMMOCTU akTUBOB 1 0653aTeN1bCTB, KOTOPbIE HE ABJAIOTCA O4EBUAHbBIMM
13 OPYrnx UCTOYHMKOB. OLeHOYHbIe 3HaYeHMS U exXallme B X OCHOBe AonyLleHns hopMUpyroTCs MCXOAS U3 MPOLLIIOro
onbiTa 1 NPoYMx HakTOPOB, KOTOPbIE CHNTAIOTCH YMECTHLIMM B KOHKPETHbIX 06CcToATeNbCcTBaX. PakTnyeckme pesynbraThbl
MOrYT OTNINYATbCS OT AaHHbIX OLLEHOK.

OLEeHKN 1 CBSI3aHHble C HUMW JONYLLEHNS PerynsipHO NepecMaTpmBaloTCs. MI3aMeHeHMs B oLleHKax OTpaXaloTcst B TOM ne-
puope, B KOTOPOM OLleHKa Oblla mepecMoTpeHa, eC/in U3MeHeHWe BAUSIET TOSIbKO Ha 3TOT nepuog, 11bo B TOM nepuose,
K KOTOPOMY OTHOCUTCS M3MEHEHWE, U B ByAyLLMX Nepnoaax, eCciin U3MeHeHMe BNNSIET Kak Ha TekyLme,

TakK ¥ Ha byaylive nepuoabi.

OCHOBHbI€ NCTOYHUKM HeonpeaeneHHoOCTU B oleHKaXx

OBECLEHEHUE TYABUJTA N MPOYUX HEMATEPUATIbHbLIX AKTUBOB

[nsa aHanusa ryaBuna Ha obecueHeHne NPOBOAMTCS OLeHKa LleHHOCTM Mcnonb3oBaHua NI, K KOTOPbIM OTHECEH rya-
BWJ. [pun pacyeTe LEeHHOCTU NCNONb30BaHWsA PykoBoacTBO pynnbl oLeHnBaeT OyayLLme NOTOKM AeHEeXHbIX CPeAcTB, KOTO-
pble oxunagaetcd nony4mtb ot MNITANN, 1 cTaBKy OUCKOHTUPOBAHWSA 019 pacyeTa NpmuBeneHHON CTOMMOCTW.

MoppobHas MHhopMaLmst B OTHOLWEHUW aHann3a ryasuia Ha obecleHeHve npeacTasneHa B MpumeyaHun 18.

Ha KoHeLw KaX4oro oT4eTHOro nepuofa pynna oueHmMBaeT BO3MeLLaeMYto CTOMMOCTb HeMaTeprasibHbIX akTUBOB

C Uenblo onpenennTb, HET X KakUX-NMOO0 NprU3HaKkoB obecLieHeHVS aHHbIX aKTUBOB. He3aBMCMMO OT TOTO, CyLLLeCTBYIOT
Nnu kakne-nnbo npunsHakm obecleHeHns, Mpynna Takxxe NpoBepseT HeMaTepUabHbIN aKTUB C HEONPeAeIeHHbIM COOKOM
Cny>X6bl UM HEMATepUanbHbI aKTUB, KOTOPbLIN eLLe He UMeeTCs B HaIMYMK 19 UCMOSIb30BaHMS, Ha NpeaMeT obecueHe-
HUA He pexe, Yem exeroaHo. Ecnm paccuntaHHas Bo3mellaemasi cToumocTb akTuea (MIAM) Huke ero 6anaHcoBow cTon-
MocTK, 6anaHcoBasa cTOMMOCTb akTuaa (MTAM) ymeHblLaeTcs 40 ero BO3MeLLaeMor CTOMMOCTU. YObITOK OT obecLieHeHms
NPU3HAETCSA B COCTaBe OTYETA O NPUObLIIAX 1 yObITKaX.

CPOKW NMNOJIE3HOIO UCMNOJIb3OBAHUA HEMATEPUAJIbHbLIX AKTUABOB

lpynna exerofHo NpoBepseT OXNAAEMbIN CPOK MONE3HOMo UCMOJIb30BaHNA HEMaTepMabHbIX akTUBOB. [pn onpepfene-
HMM CpOKa NMOJIE3HOIO MCMOb30BaHNSA akT1Ba B pacyeT NPUHUMAIOTCS ciefytoLlme hakTopbl: OXXMAaeMOe NCMOJ1b30Ba-
HUMe aKTMBA, OObIYHbIA XXM3HEHHbIN LMK, TEXHUYECKOe ycTapeBaHue, U T. 4. AMOpTU3aLmMsa HeMaTepuraibHbiX akTUBOB Npu-
BefeHa B [lpumeyanun 17.

OLUEHKA ®UNHAHCOBbIX UHCTPYMEHTOB

[nst pUHAHCOBBIX MHCTPYMEHTOB, TOPrOBJIS KOTOPLIMUW HE OCYLLLECTBISIETCS HA aKTUBHOM PbIHKE,
cnpasefnnBas CTOMMOCTb OMNpefenaeTcs nyTemM NPUMeHeHst COOTBETCTBYIOLMX METOAMK OLLeHKN.
Takne MeTOAMKN MOTYT BKJIlOYaTh!

» MCNONb30BaHMe LeH HelaBHUX CAeNoK MeX Yy He3aBUCUMbIMUN CTOPOHaMU;

» MCNONb30BaHWe TeKyLLeln cnpaBedMBON CTOMMOCTI aHANOTMYHBIX MHCTPYMEHTOB;

» aHaNM3 QUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, NGO ApYyrne Mo4en OLEeHKM.

AHanuns cnpaBefiMBonN CTOMMOCTY PUHAHCOBbBIX MHCTPYMEHTOB U LONOHMTENIbHAA MHOPMaLMsa O MeTodax ee onpefe-
neHusa npusoanTcs B MprmMmevanun 27.

BbIMNJIATbl, OCHOBAHHbBIE HA AKLNAX

OueHka cnpaBeannBO CTOMMOCTHM BbINJIaT B GOpMe JONEBbIX UHCTPYMEHTOB TpebyeT Bbibopa Hanbonee noaxoasiien
MOAENN OLEHKW, KOTOPasi 3aBUCUT OT YCII0BUI UX NpefocTaBieHuns. OueHka Takxe TpebyeT onpeneneHns Hanbonee
noaxoAsALLMX NapamMeTPOB AJ19 MOAENN OLEHKM, B TOM YACSIe OXKNAAEMOro CpOoKa AeNCTBMA ONUMOHA Ha akLMK 1 BONa-
TUBHOCTW, @ TakKXXe NPUHATUS AONYLLEHMI B OTHOLIEHNN AaHHbIX NapaMeTpoB. JonyweHns u MOAENN, UCNOoNb3yeMble
0151 OLeHKM CnpaBefIMBON CTOMMOCTU CAEN0K, PacyeTbl MO KOTOPbIM OCYLLECTBASIOTCS AeHEXHbIMWU CpeAcTBaMM, Npea-
cTaBneHbl B [MpyMmeyaHum 9.
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4. KOMUCCMOHHbIE O0X0oObl

lfon, 3aKOHYMBLUUACS
31 pekabps 2017 .

fon, 3aKOHYMBLUUNCA
31 pekabps 2016 .

OpraHn3aums TOpros Ha AeHEeXHOM pbiHke 5650,0 4836,2
Ycnyru feno3unTtapus 1 pacyeTHble onepaumm 41839 3564,0
OpraHusauus Topros Ha HOHOOBOM pbliHKE 3985,0 34871
OpraHun3aums TOpros Ha BaJIlOTHOM pPbiHKe 38270 43449
OpraHun3aums TOProB Ha CPOYHOM PbIHKE 2012,0 2052,3
NHdopmaLmoHHble ycnyrn 769,7 751,8
Peanusaums nporpaMmHoro obecneyeHunst U TEXHUYECKUX yCyr 630,7 636,3
Mpoyee 149,3 125,0
NTOro KOMMcCMOHHbIE JO0X0AbI 21 207,6 19797,6

,D,OXO,D, OT OpraHmn3aunm Toproe Ha d)OH,EI,OBOM pbIHKE COCTONT N3 0OXOA0B Mo ycsiyram KOMUCCUI NosyHeHHbIX
OT TOProBJ/it akUnAamMN, O6ﬂI/IFaLI,I/IF|MI/I, a TakKXe JINCTUHIa N NPpoOYnNX CEPBUNCHbIX C60p08:

lfoa, 3aKOHYMBLUUIACS

31 pekabps 2017 r.

fon, 3aKOHYMBLUUNCS
31 pekabps 2016 1.

O6nuraumn 1982,5 1483,0
AKLMN 1610,2 1588,8
JINCTUHT 1 NpoYne cepBUCHbIE cOOpbI 392,3 415,3
NTOro KOMUCCUOHHbIE AOXOAbI, MOJIyYEHHbIE

OT OpraHuM3aLum Topros Ha ()OoHAOBOM pPbIHKE 3985,0 34871

5. [TpoLUEeHTHbIE 1 NPoYMe PUHAHCOBbIE OOXObI

lop, 3aKOHYMBLUMNCS
31 pekabps 2017 r.

Fof, 3aKOHYUBLUMIACA
31 pekabps 2016 .

Aoxopbl / (pacxopabl) Mo LeHHbIM GyMaram,
OoLEeHMBaeMbIM MO crpaBeAsIMBON CTOMMOCTU Yepes NpuUbbINIb UK yObITOK

MpoueHTHble 4OXOAbI - 0,9
YNCThIN YyOLITOK MO PUHAHCOBLIM aKTUBaM, OTPAXAIOLLMMCS MO CNpaBeaINBOA

CTOVMMOCTM Yepes NPUBHINL 1 yOLITOK (4,9) (4,5)
NToro y6bITKM MO LLeHHbIM GyMaram, oL,eHMBaeMbIM Mo cNpaBeauBomn

CTOMMOCTHU Yepes NpuUbbINIb UK YyObITOK (4,9) (3,6)
MpoueHTHbIe goxoabl Mo GUHAHCOBbIM aKTUBaM, KPOMeE OLleHUBaeMbIX

no cnpaBepiMBor CTOMMOCTU Yepes NPUGHLINIb UM YObITOK

MpOoLEeHTbI NO MHBECTULIMAM, UMEIOLMMCS B HaIMYUK O NPOSaxKu 12391,7 15512,4
MpoueHTbl MO AEHEXHbBIM CPEACTBAM U UX 3KBUBaJIeHTaM 1 CPeaCcTBaMm 36534 7221,8
B (hMHaHCOBbIX OpraHn3aLmsx

UToro npoueHTHble OX0Abl MO (PUHAHCOBbLIM aKTUBaM, KpoMme

OLEeHMBaeMbIX MO CNpaBeA/INBON CTOMMOCTU Yepe3 Npubbisib Un yobiTOK 16 045,1 22734,2
WToro npoueHTHbIe U Npoyne huHaHCOBbIE JOXOAbI 16 040,2 22730,6
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6. [poLeHTHbIe pacxonbl

Fop, 3aKoHYMBLUMIACA
31 pekabps 2017 .

Fop, 3aKoHUYMBLUNIACS
31 pekabps 2016 .

MpoLeHTHbIe pacxofbl MO MeXOaHKOBCKMM KpegmTam 1 feno3nTam 514,4 3,5
MpoLueHTHbIE pacxofbl No obecneyeHuto Nog cTpecc 166,1 101,0
MpoueHTHbIe pacxodbl MO caenkamM Peno 1 NpoYnM CAenKam 149,3 14,0
NToro npoueHTHble pacxofbl 829,8 118,5

/. [loxonbl 3a BblHETOM PacxogoB Mo onepaunam B UHOCTPaHHOM BasltoTe

loa, 3aKOHYMBLUMKCSA
31 pekabps 2017 .

lop, 3aKOHYMBLUKMICSA
31 pekabps 2016 .

BantoTHbIE CBOMbI 1065,4 (170,5)
Mpoyre pacxodbl OT BaOTHbLIX ONepaLmit (6,3) (171,9)
NToro gpoxopbl 3a BbIYETOM PAcXo[oB Mo ofnepaumsam B UHOCTPAHHOM

BanoTe 1059,1 (342,4)

prrlrla BCTYyMaeT B CAOEJIK/ BaJTKOTHbBIX CBOMOB B LLE/IAX KPATKOCPOYHOTO MHBECTUPOBAHNA N yNpaBeHNA TMKBUOHOCTbLIO.

8. A,EI,I\/II/IHI/ICTpaTI/IBHbIe N npo4vme ornepaunoHHble PaCXodbl

fon, 3aKOHYMBLUNNACS
31 pekabps 2017 r.

fon, 3aKOHYMBLUUNCA
31 pekabps 2016 .

AMOpTM3aLMa HemaTeprabHbIX akTVBOB (MprMedaHme 17) 1488,2 1262,1
AMOpTM3aLUMa OCHOBHBbIX cpeacTs (Mpumeyarve 16) 1464,3 1032,2
TexHnyeckoe 06CyXMBaHME OCHOBHbIX CPeCTB M HeMaTepuabHbIX akTUBOB 11201 966,0
Hanoru, kpome Hanora Ha NpubbIb 540,0 476,1
Komunccnm mapkeT-mekepoB 522,2 4771
ApeHfa OCHOBHbIX CpefcTB 475,3 479,8
MpodeccrnoHanbHble ycnyrm 426,3 317,5
Pacxogbl Ha peknamy 330,8 407,4
Ycnyrn perncTpaTopos U MHOCTPAHHbIX Aeno3nTapunes 292,2 273,6
NHdopmaLumoHHble ycnyrn 187,7 207,2
KoMMyHUMKaLMOHHbIe ycnyru 123,3 132,8
KoMaHaMpOBOYHbIE PacXOAabl 71,4 81,8
YObITOK OT BbIObITUSI OCHOBHbIX CPEACTB U HEMaTEPUAbHbBIX aKTUBOB 60,9 9,5
Pacxofbl Ha 61aroTBOPUTENBHOCTD 299 28,3
Pacxofbl Ha oxpaHy 29,5 30,6
TpaHcnopTHble pacxofpbl 16,0 20,5
ObecueHeHne HemaTepuanbHbix akTneos (Mpumeyarve 17) 15,0 -
YObITOK OT BbIObITUS aKTVMBOB, YAEPXKMBAEMbIX 4151 MPOAAXKM - 52,4
ObecueHeHre npounx akTeoB (MprmMeyarue 19) 8,8 2,8
Mpoyne pacxonpl 77,0 54,6
NToro apMmMHUCTpaTUBHbIE N NPOYUE ONepaLMOHHbIE pacxoabl 7 278,9 6312,3
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B TeyeHune rofga, 3akoHumeLlerocsa 31 nekabps 2016 roga lpynna npusHana yobuITok B pazmepe 52,4 MaH pyb. oT npoaaxm
rpynmbl BbIOLITUSA, yaepXkuBaemon ans npogaxu cornacHo MCPO (IFRS) 5 «JoNrocpoyHble akTUBbI, MpefHa3HaYeHHble
015 Npoaaxu, 1 NpekpalleHHas fesTeNbHOCTb». OH BKIOYAET yObITOK OT NPOAaKu MHBECTULIMM B aCCOLMNPOBAHHYIO
komMnaHuto Yb B pa3mepe 13 MiH pyb. 1 B LodepHtoto koMnaHuio NATC B pa3mepe 39,4 MnH pyb.

AkTumBbl MOTC Ha gaTy BbiObITMA cocTaBnsanu 83,8 MiH pyb., 06s3aTenbcTBa coctaBnsanm 3,4 MaH py6. CoBOKYNnHOe BO3Ha-
rpaxgeHue 3a npogaxy coctaBmio 49,0 MnH pyb., NOAyYEHHbIX OEHEXHbIMW CpeacTBamMu. JeHexHble cpeacTBa, BbIObIBLUME
BMeCTe C loHepHer KOMMaHnen coctaBunn 2,5 MaH py6. YncTbii NPUTOK AeHEXHbIX CPeACTB OT BblObITUSA fOYepHen Komna-
HUK cocTaBun 46,5 MAH py6.

Pacxofbl Ha NpodeccMoHabHble YOy BKITKYAOT PacXOAbl Ha KOHCY/ETaLMOHHbIE U ayaUTOPCKUE YTy, lopUanYeckme
N Npoune yciyru.

9. Pacxodpbl Ha NnepcoHarn

Fop, 3aKoHYMBLLMIACA
31 pekabps 2017 .

FoA, 3aKoHYMBLUNMIACA
31 pekabps 2016 .

KpaTKocpoUHble BO3HArpaxaeHuvs, Kpome OroBOPOB Ha NprobpeTeHne

[,0N€eBbIX NHCTPYMEHTOB 4932,7 4794,4
Hanorun Ha dhoHp onnathl Tpyda 952,3 897.,4
Pacxofbl No foroBopam Ha nprobpeTeHne A0S1EBbIX MHCTPYMEHTOB 242,2 255,3
Pacxofbl Mo LOroBopam Ha NPUoBpeTeHne MHCTPYMEHTOB C NoralleHnem

OeHeXHbIMN CpeacTBaMMm 25,7 -
UToro pacxoabl Ha nepcoHan 6 152,9 59471

MpaBo, NpefocTaB/eHHOe Ha NprobpeTeHre [ONEBLIX MHCTPYMEHTOB OTAE/bHbIM COTPYAHMKAM, 4AEeT BO3MOXHOCTb Bbl-
B6opa NMBO KyNUTb yKasaHHOE KOSTMYEeCTBO akLMIi MO LeHe NCNOSTHEH WS, MO0 TakxKe NPoAaTh akLMK MO PbIHOYHOW LieHe
33 UTOFOBYIO CTOMMOCTb OFOBOPEHHYIO KOHTPakTOM. CPOK HaCTymneHMs NpaB Ha UCNOoHeHWe BOMNbLUMHCTBA YKa3aHHbIX
[OroBOPOB HACTYMaeT, eC/IN COTPYAHUK NPOAosIXKaeT paboTaTk B [pynne Ha AaTy UCNOIHeHMS cpoka Aorosopa. Makcu-
MafbHbI IOFOBOPHbIA CPOK NMpaBa COCTaBASeT TPW C MOJIOBUHOM rofa. CnpaBeannsas CTOMMOCTb ofpeaenseTca Ha 0aTy
npenocTaBIeHNs C UCMOMb30BaHNEM OMHOMMNASIbHON MOAENN C Y4ETOM YCIIOBUIA, HA KOTOPbLIX AaHHbIE MHCTPYMEHTbI
OblNV NpefocTaBNEHbI.

B 2017 rogy 6bina NpuHATa HOBas NporpamMmMa NpPefocTaBieHNs MUHCTPYMEHTOB C MOralleHneM AeHeXHbIMY cpeacTBaMM.
CyMMa feHeXXHOro BO3HarpaxaeHmsa coTpyaHuKa Npres3aHa K OyayLien pbIHOYHOM LieHe akumia Mpynnel. Cpok HacTyn-
JleHVs NpaB Ha UcnosiHeHne 60bLUMHCTBA YKa3aHHbIX JOrOBOPOB HACTYMNaeT, eCn COTPYAHUK NpofdosikaeT paboTtatb

B [pynne Ha faTy MCNOJIHEHUS CpoKa AoroBopa. MakcrManbHbI [OFOBOPHbLIA CPOK MpaBa COCTaBASET TPU C MOSIOBUHON
ropa. CnpaBefsivBas CTOMMOCTb ONpefensaeTcs Ha OTYETHYIO AaTy C MCNOb30BaHNEM BMHOMMaNLHOM MOLENN.

B Ta6r||/||_|,e HVKE YKa3aHO KONMMYeCTBO MHCTPYMEHTOB, CpefHeB3BeLeHHaA LeHa NCNMOJTHEHUA (CBLLM), a TakXe M3aMeHeHnaA
3TUX Noka3aTenen no OOroBopamM Ha r|p|/|o6peTeH|/|e OoneBbIX NHCTPYMEHTOB!

KonunyectBo cBUn
He ncnonHeHHblie Ha 1 AHBaps 2016 ropa 48 399 029 61,49
MpenoctaBneHHbIe B Te4eHne roga 3000000 119,75
NcnonHeHHble (MpumMeyaHue 22) (13582 037) 50,01
M3baTble B Te4eHne roga (250 001) 46,90
C NCTEKLINM CPOKOM UCMONTHEHNS (6433 649) 50,01
He ucnonHeHHble Ha 31 gekabpsa 2016 roga 31133342 74,60
MpenoctaBneHHble B Te4eHne roga 19 041 180 113,34
NcnonHeHHble (MpuMeyarue 22) (3117 055) 64,25
MN3baTble B Te4eHune roga (1483 335) 75,10
C NCTEKLIVM CPOKOM UCMONTHEHNS (2649615) 64,25
He ucnonHeHHble Ha 31 pekabpsa 2017 roga 42 924 517 93,16
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CBLIM ncnonHeHHbIX LOrOBOPOB B NPMBEAEHHOM Bbille TabAuLe pacCYnTbIBAETCS HA OCHOBaAHWM KOHTPAKTHOW
LieHbl UCMOJTHEHNS.

B TeueHue roga, 3akoHumBLLeroca 31 gekabps 2017 r., 66110 BblgaHo 507 530 MHCTPYMEHTOB, PacyeTbl MO KOTOPbLIM
OCYLLeCTBNAOTCA AeHeXHbIMN cpeacTBamun. CpefHeB3BELLEHHbIN OCTaBLUUNCA AOTOBOPHOM CPOK TaknNX NHCTPYMEHTOB
coctaBnseT 1,32 roga.

KonmyecTBO MHCTPYMEHTOB MO [LOrOBOPaM Ha NpuobpeTeHmne foNeBbIX MHCTPYMEHTOB, KOTOPbIE MOTYT BbITb UCMOMHEHI
Ha 31 nekabpsa 2017 roga coctaBnsaeT 13 083 329 ¢ CBLUM 74,09 py6. (31 pnekabpsa 2016 roga: 9 000 000 ¢ CBLMW 67,25 py6.).

CpefHeB3BelleHHasa cnpaBednMBas CTOMMOCTb JOFOBOPOB C MOralleHnemM ONEeBbIMU MHCTPYMEHTaMM, NpeaoCTaB-
JIEHHbIX B TeYeHue roaa, 3akoHumsLlerocs 31 nekabps 2017 roga, coctasuna 20,75 pybnen (31 nekabpsa 2016 roga:
29,09 pybnein). CpeaHeB3BelleHHas cCNpaBeanBas CTOUMOCTb JOFOBOPOB C MOoralleHneM AeHeXHbIMU CpeficTBaMu,
npefoCTaBNEHHbIX B TeYeHMe roaa, 3akoH4msLierocs 31 nekabps 2017 roga, coctaBuna 97,77 pybnen.

,EI,|/|a|'|a30H LEH NCMOJTHEHNA N CPeEAHEB3BELLEHHbBIX OCTaBLLUNXCA JOTOBOPHbLIX COOKOB AOITOBOPOB C NnorawleHnem
A01eBbIMN NHCTPYMEHTaMWM COCTaBJIAJI:

31 pekabps 2017 ropga 31 pekabps 2016 roga

CpenHeBngLu. CpenHeBngm.

OCTaBLUUNCS OoCTaBLIMNNACSA

LleHa ncnonHeHus KonuuyectBo AOroBOPHOW CPOK KonuyectBo AOroBOPHOW CPOK
46,9-62,0 166 667 - 2416673 0,07
62,0-77,0 17 066 668 0,13 20 466 669 0,60
77,0-92,0 4000 002 0,40 5250000 0,96
107,0-122,0 21691180 1,72 3000000 2,26
42 924 517 0,96 31133342 0,78

B Tabnuue Huxe npencrtaBneHa ncxoaHasa I/IHCbOpMaLLI/IH, MCNoJib30BaHHadA B MOAeENAX OLLleHKW!

[oroBopbl Ha NpMoGpeTeHne fONEBbIX [oroBopbl ¢ NoraweHnemM AeHeXXHbIMMU
MHCTPYMEHTOB cpeAcTBaMu

loa, 3aKOHYMBLUNKCA oA, 3aKOHYMBLINKCA lop, 3akoHunBWKiica  lop, 3aKOHYMBLUNKACA

OdonyuweHune 31 pekabps 2017 r. 31 pekabps 2016 . 31 pekabps 2017 r. 31 pekabps 2016 .
Oxunpaemast 22,4% 25,8% 22,7% -
BOJIATUSIbHOCTb

bespuckoBasi npoLeHTHas 7.8% 8,3% 6,9% -
CTaBKka

LleHa akumn, py6. 114,13 123,58 109,23 -
OvBUAEHOHbIN 00X04 4,8% 4,4% 5,2% -

,D,OI'IyLLI,eHI/Ie 0 BOSTATU/IbHOCTN OCHOBAHO Ha BMEHEHHOW BONATUIbHOCTU KOTUPYEMBbIX AKLNI MOXOXMX (bOHD,OBbIX 6I/Ip>K
ﬂ‘OFOBOpr Ha r|pV|o6peTeH|/|e OONEBbIX NCTPYMEHTOB OLLEHVBAKOTCA Ha AaTy Bbl4a4W, a AOTOBOPbI C NMOoralleHneM OeHeX-
HbIMW/ CpeaCTBaMWM NepeoLeHNBalOTCA Ha KaXX Ay OTYETHYIO AaTy.
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10. Hanor Ha npunbbIfb

Mpynna paccYnTbIBAET HaJIOr Ha NPUObISIb Ha OCHOBAHWUW AaHHbIX HAJTOrOBOrO y4eTa, OCYLLEeCTBISIEMOrO B COOTBETCTBUN
C TpeboBaHMAMM HANOrOBOr0O 3aKOHOAATENbCTBA CTPaH, B KOTOPLIX Mpynna 1 ee AovepHMe KOMNaHUN OCYLLeCTBASIOT
CBOIO esATeNIbHOCTb, U 3TV TPeOOBaHUS MOTYT OTANYATLCS OT MexXAyHapoaHbIX CTaHAaPTOB (PUHAHCOBON OTHETHOCTHU.

OTNOXEHHble HANOIM OTPAXKAKOT YNCTbIN HANOroBbIN 3D HEKT OT BPEMEHHbIX Pa3HUL, Mexay 6anaHCOBOM CTOMMOCTbIO ak-
TUBOB 1 0653aTeNbCTB 418 Lienen npeacTaBneHmns GUHaHCOBON OTYETHOCTM U CyMMamMU, onpeaensieMbiMmi B Uesiax Haslo-
roobnoXeHNs. BpemeHHble pa3HMLbl CBSA3aHbl B OCHOBHOM C Pa3fInyHbIMU METOAAMM yUYeTa [OXOO0B U pacxonos,

a TakXe C y4eTHOWM CTOMMOCTbIO OMnpeeneHHbIX aKTUBOB.

HanoroBas cTaBka, ncnonbsyemMad npn cBepke pacxoLoB No yrnsjate Haoroe C 6yXFaﬂTepCKOI7I I'Ip|/|6b|f|b|0,
cocTtaBnsaet 20% oT HanoroobaraeMon I'IpVI6bIJ'II/I B COOTBETCTBUMW C HAJIOTOBbIM 3aKOHOOATENNbCTBOM

Poccunckon ®epepauymm K ynnaTe opuandyeckumMm nmuamMm B yKkazaHHOM lopucouKLmn.

AHann3 OBUXEHNS BPeMEeHHbIX pa3Hul, 3a rof, 3akoHumBLKica 31 nekabps 2017 roga, npeacTaBfieH B Tabnuue Huxe:

MpusHaHo MpusHaHoO
B COCTaBe B COCTaBe pe3epBa
Mpu3sHaHoO B cocTaBe pe3epBa Mo nepesopay B BaNoTy
31 pekabps npuGbinen nepeoueHKu npencraBneHvs 31 pgekabps
2016r. M yObITKOB MHBECTULUN AaHHbIX 2017r.
HanoroBbin 3acpcpekT
BblYMTaEMbIX BPE€MEHHbIX
pasHuy
®rHaHCOBbIE aKTUBHI,
OLIeHMBAEMbIE MO CNpPaBeIMBOW
CTOMMOCTY Yepes NpubbiNb
nnn yosITok 6,5 - - - 6,5
VIHBeCTUUMK, UMetoLLmecs
B Ha/IMUMKM 4151 NPOOaxXmn 16271 (1474,4) - - 152,7
OcHoBHble cpencTsa
M HemaTtepuanbHble akTUBbI 8,5 3,7 - - 12,2
Mpoune akTuBSI 10,5 6,9 - (0,1) 17,3
Hanorosble yobITKM, NepeHeceHHble
Ha byayLime nepunoabl 6,2 59 - - 12,1
Mpoune obszaTenbLCTBa 466,2 55,0 - - 521,2
UToro HanoroBbin 3¢ ekt
BblUMTaeMbIX BP€MEHHbIX 2125,0 (1402,9) - (0,1) 722,0
pasHuy
HanoroBbin 3acpcpekT
HanorooGiaraembix
BPEeMEHHbIX pa3HuL
®UHaHCOBbIE aKTUBbI,
OLIEHMBAEMbIE MO CNpPaBeNIMBOWA
CTOVMMOCTY Yepes Npubbiib
nnu youITok - (82,7) - - (82,7)
NHBecTUumMmM, nmetoLmnecst
B HaNV4nN AN NpOoAaxn (12,4) 65,6 (61,6) - (8.4)
OcHOBHbIe CcpefcTBa
N HemaTepuasibHble aKTUBbI (3478,2) 185,6 - - (3292,6)
Mpoune akTunBbI (23,1) (13,9) - - (37,0)
Mpoune obs3aTenLCTBa (0,4) (0,8) - - (1,2)
Utoro HanoroBbin 3¢ ekt
Hanoroo6GsaraemMbiX BpeMeEHHbIX (3514,1) 153,8 (61,6) - (3421,9)
pasHuy
Pacxop no oT/IoXXeHHOMY _ (1249.1) (61.6) (0,1) _
Hanory ! ' !
OTNOXEeHHbIe HaJIoroBble 1776,5 (1402,9) B (0,1) 243,4
aKTUBbDI
OTN0)XXeHHbIe HAa/lIOroOBble (3 165,6) 153,8 (61.6) B (2943,3)

ob6g3aTenbcTBa
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AHanu3 OBUXEHWS BPEMEHHbIX pa3HuL, 3a rof, 3akoHumBLwnica 31 nekabps 2016 roga, npeactaBneH B TabnuLe HUXe:

31 pekabps

2015r.

MpusHaHo

B cOCTaBe
npubbinen
M yObITKOB

Mpu3sHaHo

B COCTaBe
pesepBa
nepeoueHKu
MHBECTUUUN

BbiGbITHE

MpusHaHo

B COCTaBe pe3epBa

rno nepesopy B BaNoTy
npepcTaBneHns
AaHHbIX

31 pekabps
2016r.

HanoroBbin acpcpekT

BblYUTa€MbIX BpE€MEHHbIX pa3HUY

DUHAHCOBbIE aKTVBbI,
oLeHnBaemble

no CnpaBeaIMBoON CTOMMOCTA
yepe3 NpPUbbIIbL MK yObITOK

6,5

6,5

VIHBecTMumn

B aCCOLMNPOBaHHbIE
KOMMaHUN 1 NHBECTULNN,
MMeoLLMeCs B HaIUYMN
018 npofaxu

1627,1

16271

OcHoBHble cpeacTBa
1N HemaTepuasbHble akTKBbI

(1,0)

8,5

AKTUBBbI, yoepXnBaemble
Ana npoaaxun

0,3

Mpoyne akTuBbI

04

10,5

Hanorosble yobITKY,
nepeHeceHHble Ha byaylive
nepuoAbi

12,1

(59

6,2

Mpouve obs3aTenscrea

450,1

16,1

466,2

UToro HanoroBbi 3 ekt
BblYMTAEMbIX BPEMEHHbIX
pasHuy

492,5

1637,0

(3.5)

(1,0)

2125,0

HanoroBbin acpexT
Hanoroo6Gsaraembix
BPeMEeHHbIX pasHuL,

ViHBecTMuUMKN

B aCCOUMNPOBaHHbIe
KOMMNaHUN 1 NHBECTULNN,
VMEOLLIMECS B HAUYUN
0118 npofaxu

(1777,5)

1772,6

(7.5)

(12,4)

OCHOBHble cpencrea
n HemaTepuanbHble aKTVBbI

(3604,6)

126,4

(3478,2)

Mpoune akTmBbI

(11,1)

(12,0)

(23,1)

Mpoune obsi3aTeNnbCTBa

(1,9)

1.5

(0,4)

NToro HanoroBbin 3¢ ekt
Hanoroo6naraembix
BPEMEeHHbIX pa3HuL

(5395,1)

1888,5

(7.5)

(3514,1)

DOoxop/(pacxopn)
Mo OT/IOXKEHHOMY Hanory

3525,5

(7.5)

(3,5)

(1,0

OTNOXEHHbIe HaJlIoroBbie
aAKTUBbI

114,7

1637,0

(3.5)

(1,0)

1776,5

OTNOXEeHHbIe HAaNlIOroBble
ob6ga3aTenbcTBa

(5017,3)

1888,5

(7.5)

(3 165,6)

176



Huve npefcTaBieHa cBepka Mexay pacxofamu no Hanory Ha Npubbinb 1 ByxranTepckon NpubkIbIO 3a Foabl,

3akoH4YMBLIMecs 31 nekabps 2017 1 2016 ronos:

fon, 3aKOHYMBLUUNCA
31 pekabps 2017 r.

lfon, 3aKOHYMBLUUIACSH

31 pekabps 2016 .

Mpu6bInb fo Hanora Ha NpPUGLINb 251071 31307,8
Hanor no yctaHoBneHHow ctaBke (20%) 5021,4 62616
Hanorosbi 3dpdekT foxona, obnaraemoro no craskam,

OT/IMYHBIM OT OCHOBHOW CTaBKW HasIOroob/10KeH S (319,4) (375,8)
Pacxofibl, He yunTbIBaeMble MPY HANOro0b6IOXEHNN 149,9 236,6
CnncaHne OTIOXKEHHOIO HaIOroBOrro akTVBa - 3,7
KoppeKTpoBKY B OTHOLLEHNM TEKYLLEro Hanora Ha Npnbblnb NpeablayLLMX neT - (0,9)
Pacxopbl no Hanory Ha NpuobbIIb 4 851,9 6 125,2
Pacxopn no TekyLiemy Hanory Ha npubbins 36028 9650,7
M3MeHeHMs OTNOXEHHOro Haslora Ha Npubblb, 0ByCNOBEHHbIE

BO3HVKHOBEHNEM M BOCCTAHOB/IEHNEM BPEMEHHbIX Pa3HNL, 1255,0 (3531,4)
M3MeHeHMs OTNOXEHHOrO Haslora Ha NpubbIb, 0OYCNOBNEHHbIE MEPEHOCOM

HanoroBbIx yHbITKOB Ha Oyayuime neproabl (5,9) 5,9
Pacxopbl no Hanory Ha NpuobIIb 4 851,9 6 125,2

11. [leHeXHble cpeCcTBa U X IKBUBAIEHTbI

31 pekabps 2017 .

31 pekabps 2016 .

KoppecnoHaeHTckne cyeTa 1 4eno3nTbl OBepHaNT B BaHKax 209 939,5 356 741,6
CtpaH OpraHu13aumnm 3KOHOMNYECKOro COTPYAHNYECTBa 1 Pa3BUTUS 187920,8 313703,2
Poccninckonm @egepauynm 21759,7 42 607,0
Mpoynx cTpaH 259,0 431,4

CpepcTBa B LleHTpanbHoM 6aHke Poccuninckon @epepaumnn 63 304,2 236937

PacueTbl Mo BPOKePCKMM 1 KJIMPUHIOBLIM Onepaunsm - 77.3

HanunuHble cpencTsa B Kacce 4,9 4,0

NToro peHeXxHble cpeacTBa U UX 3KBUBAJIEHTbI 273 248,6 380516,6

Mo cocTostHMio Ha 31 aekabps 2017 roga y Npynnbl UMETCS OCTaTKX MO OnepaumnsaM C LLeCTbio KOHTpareHTamu,

Kax bl 13 KoTopbIx NpeBbiwaeT 10% oT kanuTana (31 nekabps 2016 1. lWecTb KOHTpareHToB). COBOKYMHbIN pa3Mep 3TUX
ocTaTkoB cocTaBnsieT 231 662,4 MAH pyb. nnm 85% OT BCex AeHEXHbIX CPeACTB U UX SKBMBAIEHTOB MO COCTOSIHUIO

Ha 31 gekabps 2017 roga (31 gekabps 2016 r.: 330 779,3 MsH py6. nnm 87% OT BCeX AEHEXHbIX CPEACTB U X SKBUBAIEHTOB).

12. DUHAHCOBbIE aKTUBbI, OLleHMBaeMble Mo CI'IpaBe,EI,J'II/IBOVI CTOMMOCTK

Yyepe3 NprbblNb NN yObITOK

31 pekabps 2017 r.

31 pekabps 2016 .

|_|pOI/I3BO,ELHbIe ¢)MHaHCOBbIe NHCTPYMEHTbI, OLleHBaeMble Mo CI'IpaBeﬂ,ﬂl/IBOI;I

CTOVMMOCTY Yepes Npubbifib nnn yobITok 413,6 -
focynapcTBeHHble [ONroBble LeHHble Bymaru PO - 0,4
NToro pMHaHCOBbIE aKTUBLI, OLleHMBaeMble Mo cpaBeaJIMBON CTOUMOCTHU

yepes NpubLIIbL NN yobITOK 413,6 0,4

Mpor3BoAHble PUMHAHCOBbIE MHCTPYMEHTHI, COBOKYMHAas CripaBeAsiMBas CTOMMOCTb KOTOPbIX cocTaBnsieT 404,3 MiH pyb.,

3aKJII0YEHbI C KOHTpareHTaMmu ns ctpaH O3CP.
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIBTATOB KOPMOPATVBHOE YTPABJIEHWE KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPY

NOXEHWS

B Tabnuue HMXe NpeacTaBieH aHaau3 NPOU3BOAHbLIX HUHAHCOBLIX MHCTPYMEHTOB MPYNMbl N0 COCTOSHMIO Ha 31 fekabps
2017 ropa:

O6Gs3aTenbcTBa —
CnpaBeannBasi CTOUMOCTb HOMUHANbHOW  AKTUBbI — MONIOXXUTENbHAsA oTpuuaTenbHas
CyMMbl fOroBopa cnpaBepsiMBasi CTOMMOCTb cnpaBepsiuBasi CTOMMOCTb
Tpeb6oBaHus O6s3aTenbcTBa
BantoTHbIM cBON 26 308,5 (25901,2) 413,6 (6,3)

OTpuuaTenbHas cnpaBenivBas CTOMMOCTb MPOU3BOLAHbLIX PUHAHCOBBIX NHCTPYMEHTOB B CyMMe 6,3 MJTH py6. BKloYeHa
B COCTaB Npounx ob6a3atenscts (MpumedvaHue 21).

Mo cocTosiHMio Ha 31 fekabps 2016 rogay Mpynnbl OTCYTCTBOBAN OTKPbLITbIE MO3ULMUN MO NPOU3BOAHLIM PUHAHCOBLIM
VHCTPYMEHTaM.

13. CpeacTtBa B PUHAHCOBbLIX OpraHmn3aLnsax

CpepfcTBa B PUHAHCOBbLIX OpraHM3aLmnsax NpeacTaBlieHsbl ciegyowmmM obpasom:

31 pekabps 2017 . 31 pekabps 2016 .
[ebuTopckas 3a401KeHHOCTb Mo onepauusimM obpaTHOro peno ¢ GUHaHCOBbIMM
opraHm3aunamMm 46 935,2 47 887,7
Mex6aHKOBCKME KpeauTbl 1 CPOYHbIE emno3unThl 7 345,5 4633,8
Obsi3aTenbHble pe3epsbl B LIb PO 6010,6 3240,8
KoppecnoHaeHTCkMe cHeTa B AparoLeHHbIX MeTasiax 3315,0 3076,3
[ebuTtopckas 3a40IKEHHOCTb MO BPOKEPCKUM U AUSIEPCKMM OMnepaLmsm 0,6 -
Heno3utbl B LU PO - 5004,1
NToro cpeactBa B pMHaHCOBbIX OpraHM3auusax 63 606,9 63842,7

Mo cocTosiHuto Ha 31 nekabps 2017 rona y Mpynnbl MMEOTCS OCTAaTKM MO onepaumnsm ¢ OOHUM KOHTPAreHToOM,

KoTopble npesbiwatoT 10% oT kanutana (31 nekabps 2016 r.: ofAnH KOHTpPareHT). COBOKYMHbINA pa3mep 3TUX OCTaTKOB
cocTaBnaeT 36 802,8 MiH py6. nnmn 58% oT BCex AeHEXHbIX CPeACTB U MX 3KBUBAJSIEHTOB MO COCTOSAHMIO

Ha 31 nekabps 2017 roga (31 gekabps 2016 r.: 45 089,2 MH py6. U 71% OT BCcex CpeAcTB B PUHAHCOBLIX OPraHn3aLmsix).

Mo cocTostHMio Ha 31 oekabps 2017 roga cnpaBefMBas CTOMMOCTb 0OMraLmMin, NpeaoCcTaBNeHHbIX B Ka4ecTBe obecneye-
HWsi NO onepaunsM obpaTHOro peno, coctaBnsana 61 777,9 maH py6. (31 gekabpsa 2016 roga: 62 517,1 maH pyo.).

Me>x6aHKOBCKME KpeanTbl U CPOYHbIe AeN03UThl BKJIOYAIOT CPeACTBa, OrPaHUYEeHHbIe B UCMOIb30BaHMM, Ha KOPPECMOH-
neHTckoM cyeTe B Euroclear Bank S.A./N.V. (Bptoccenb), KOTopble NpeacTaBaatoT cObo BbiNMAaThl MO MHOCTPAHHbBIM LieH-
HbIM Bymaram (Mo KynoHam 1 OCHOBHOMY JOATY), NPUYHAAAexXalMM KIMeHTy Aeno3uTtapus, B cymme 6 144,17 miH py6.

(31 pexkabps 2016 ropa: 4 560,7 MAH pyb.). CpeacTBa y4aCTHUKOB TOPIrOB BKIIOYAKOT OCTAaTKM Ha CHETaX AAaHHOIO KJIMeHTa
B OTHOLLUEHWN yKa3aHHbIX Bymar B cymme 6 144,17 maH py6. (31 nekabpsa 2016 roga: 4 560,7 MnH pyb.).

14. DHAHCOBbIE aKTVBbI 1 00s13aTENbCTBA LEHTPANIbHOIO KOHTPareHTa

31 pekabps 2017 . 31 pekabps 2016 .
Cpenku peno 24281170 1730377,0
BantoTHble onepaumm 1966,8 2 886,8
NToro (puHaHCOBbIE€ aKTUBbI M 005A3aTeNIbCTBA LLIEHTPAJIbHOrO KOHTPAareHTa 2430083,8 1733 263,8

(DUHaHCOBbIe aKTUBbI LLeHTpalbHOro KoHTpareHTa (LK) npeactasnsioT coboit ebrtopckyto 3a40/1KeHHOCTb MO BaoT-
HbIM OMepaLMsaM 1 caenkaMm perno, a hrHaHCOBble 0653aTeNbCTBA LLIEHTPAJIbHOTO KOHTPareHTa — KpeanTopcKyio 3a40J1-
KEHHOCTb MO COOTBETCTBYIOLLUM CAesKaM, KoTopble Mpyrnna npoBoguia ¢ ydacTHUKaMKM pbiHka B ponu LIK.
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CI'IpaBeD,ﬂI/IBaﬂ CTOMMOCTb UeHHbIX 6y|\/|ar, ['IpI/IO6peTeHHbIX N nNpoOaHHbIX prrlr|0|7| B PpaMKaXx BblILLEYNMOMAHYTbIX COEJTOK

peno, coctaBnsieT 2 792 270,8 mAH pyb. (31 nekabps 2016 .: 1 924 488,1 mAH pyb.).

Mo cocTostHMio Ha 31 nekabps 2017 1 2016 roga HX OAMH M3 AaHHbIX aKTUBOB He Oblf1 MPOCPOYEH.

DUHaHCOBbIE aKTUBbI U 0053aTeNbCTBa LLeHTPalbHOrO KOHTPareHTa no BaslloTHbIM onepaLuusM NpeacTasasioT coboi
CNpaBeLINBYIO CTOMMOCTb BaJIOTHbIX CAENOK «OBEPHAMT». 3a4eT BCTPeYHbIX TpeboBaHWI 1 0653aTeNbCTB OTAEbHbIX
KOHTpareHToB NpoBoamnTcs B cootseTcTBUM ¢ MCDO (IAS) 32. B MpuMedaHum 31 npuegeHa nHopmMaLms o cymme
(PVHAHCOBbLIX aKTUBOB 1 006A3aTeNbCTB, MO KOTOPbLIM Obl1 NPOM3BeAeH 3a4eT B oTHeTe O (DUHAHCOBOM MONOXEHUN.

15. IHBeCTUUMW, MetoLLMecs B Hanm4my angd npoaax

31 pekabps 2017 .

31 pekabps 2016 1.

focymapcTBEHHbIE [ONTOBbIE LieHHble Bymaru PO 119453,3 135133,6
[onroBble LeHHble ByMarn SMUTEHTOB ApPYrux CTpaH 43529,2 39809,3
[onrosble LieHHble Oymarn kommepyeckinx 6aHkoB PO 21674,7 21438,0
KopnopaTrBHble 0ONTOBbIE LieHHbIE OymMar SMnTeHToB PO 21 286,3 219773
Honrosble LeHHble 6ymaru LIb PO 90625 -
KopnopaTunBHble flonesble LeHHble Bymary smmuTeHToB PO 119,3 119,4
[oneBble LieHHble ByMarv SMUTEHTOB APYrnX CTPaH 6,9 18,6
UToro pHaHCOBble aKTUBbI, UMEKLUNECs B HAaIMYUN A1 NPOAAXKHN 215132,2 218 496,2
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CTPATEMMYECKII OTHE OB30P PE3YJILTATOB KOPMOPATBHOE YMPABJIEHVE KOHCcONMANPOBAHHASA ®PUHAHCOBAS OTYETHOCTb MPUNOXEHWA
16. OCHOBHbIe CpeacTBa
3paHus Meb6enb He3aBeplueHHoe

3emns M coopyXXeHus 1 obopynoBaHue CTPOUTENbCTBO Bcero
MNepBoHayanbHasA CTOUMOCTb
31 pekabpsa 2015 . 222,0 50983,2 4403,6 1971 10 805,9
MpunobpeTeHus - 1.5 1956,4 - 19579
PeknaccncdunumpoBaHo - - 145,5 (145,6) (0,1)
BbibbITMSA - - (208,2) - (208,2)
KypcoBble pa3HuLbl (2,1 (12,5) (2,3) - (16,9)
31 pekabpsa 2016 . 219,9 5972,2 6 295,0 51,5 12 538,6
MpunobpeteHus - - 485,8 0,3 486,1
PeknaccnbuumpoBaHo - (8,8) 51,8 (43,0) -
BbibbITMA - (97,2) (32,8) - (130,0)
KypcoBble pa3HuLbl (0,6) (3,1) (0,6) - (4,3)
31 pekabpsa 2017 r. 219,3 5863,1 6799,2 8,8 12890,4
HakonneHHas amopTusaumnsa
31 pekabpsa 2015 r. - 1234,6 2775,5 - 40101
HauuncneHus 3a rog, - 120,3 911,9 - 1032,2
BbibbITMSA - - (206,3) - (206,3)
KypcoBble pasHuLpb - (1,8) (2,0 - (3,8)
31 pekabpsa 2016 . - 13531 34791 - 4832,2
HauucneHus 3a rog, - 119,2 13451 - 1464,3
BbI6bITYSA - (14,4) (26,7) - (41,1)
PeknaccnbuLmpoBaHo - (4,3) 43 - -
KypcoBble pasHULLb - (0,6) (0,6) - (1,2)
31 pekabps 2017 r. - 1453,0 4 801,2 - 6 254,2
OcTaTo4yHas 6anaHcoBas
CTOMMOCTb
31 pekabpsa 2016 . 219,9 46191 2815,9 51,5 7706,4
31 pekabpsa 2017 r. 219,3 44101 1998,0 8,8 6636,2

Mo cocTosiHUIO Ha 31 aekabps 2017 roga NnepBOHaYalbHasi CTOMMOCTb MOJIHOCTbIO CAMOPTM3UPOBAHHbIX OCHOBHbIX
cpencTs coctaBnsieT 2 254,2 miH py6. (31 gekabpsa 2016 r.: 1 797,6 mnH pyo.).
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17. HemaTepunanbHble akTVBbI

NMporpammHoe HemaTtepuanbHblie

oGecneyeHune u NULEH3UN KnueHtckas 6a3a aKTUBbI B paspaboTke WUToro
NepBOHayanbHasA CTOMMOCTb
31 pekabps 2015 . 2786,2 19 606,7 229,0 22621,9
MNpunobpeteHne 12813 - 323,2 1604,5
MNepeBefeHO B MpoYMe aKTUBbI - - (1,0) (1,0)
BbibbITMA (315,3) - (1,6) (316,9)
KypcoBble pasHuLibl (0,1) - - (0,1)
31 pekabps 2016 . 37521 19 606,7 549,6 23908,4
Mpunobpeterne 984,9 - 469,3 1454,2
PeknaccncbmumpoBaHo 405,0 - (405,0) -
BbiObITMA (225,5) - - (225,5)
KypcoBble pa3HuLibl (0,1) - - (0,1)
31 pekabpsa 2017 r. 4916,4 19 606,7 613,9 25137,0
HakonneHHas amopTu3sauus n yobiTku ot obecLieHeHUs
31 pekabps 2015 . 10514 35411 - 4592,5
HauuncneHus 3a rog, 477,8 784,3 - 12621
BbibbITMA (304,0) - - (304,0)
KypcoBble pasHuLibl (0,1) - - (0,1)
31 pekabps 2016 . 12251 4 325,4 - 5550,5
HauucneHus 3arog 703,9 784,3 - 1488,2
ObecueHeHne (MpumeyaHue 8) 15,0 - - 15,0
BbIObITMA (224,3) - - (224,3)
KypcoBble pa3HuLibl (0,3) - - (0,3)
31 pekabpsa 2017 r. 1719,4 5109,7 - 6 829,1
OcTaTo4Has 6anaHcoBas CTOUMOCTb
31 nekabps 2016 . 2527,0 15 281,3 549,6 18 357,9
31 pekabps 2017 r. 3197,0 14 497,0 613,9 18 307,9

18. TyoBun

Mo cocTosiHMio Ha 31 nekabps 2017 ropa v 2016 roga ryasun Mpoynnel coctasun 15 971,4 maH pyo.

MpoBepka ryaBusa Ha npeagmeT obecLeHeHUs

I'IpOBepKa ryoBuvna Ha npegmeT O6ECLI,EHeHl/I9I npoBoANTCA MUHMMYM €XXeronHo, 1 4yalle, eCsin BbIABNAKTCA NMPU3HAKN
BO3MOXHOIo o6ecLeHeHNs. Fyn,va Yy4nTbIBaETCA NO nepBOHaqaanoM CTOMMOCTM 3a BbIHETOM HaKOMJIEHHbIX y6bITKOB
oT obecleHeHus. |_|pl/I3HaHHbIe y6bITKVI oT 06ecu,eHeH1/19| He BOCCTaHaBMBatOTCA.

fyasun, nprobpeTeHHbIn Npn 06beAnHeHK BusHeca, pacnpefenseTcs Mexay cegyolWnmm nogpasgeneHnsamm fpynnsl,
reHepupyLNMN AeHexXHble noToku (fanee — «MITAOM»):

Yucraa 6anaHcoBas CTOMMOCTb

Toprosble cepBuUChI 107741
KnunpuHr 3738,7
[enosuTtapum 1458,6
WUtoro ryasun 15971,4
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CTPATEMMYECKIMW OTYHE

DE YTPABJTEHNE

KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUJION

OXEHWA

[pynna oueHmnBaeT Bo3MellaeMyto cToMMocTb MNITAMN Ha 0CHOBE OLEHKU LLeHHOCTU ucnosib3osaHug MNIAMM, ncnons3ysa npo-
rHO3Hble AaHHble 0 ByAYLIMX OEeHEXHbIX MOTOKaX, MOATOTOBNEHHbIE PyKOBOACTBOM [pynnbl A4Ns 18-neTHero nepropaa.
ONns OUCKOHTUPOBAHMS OEHEXHbIX MOTOKOB NpuMeHsieTcs ctaBka 11,4%. MNMpu oueHke LeHHOCTU ncnonb3osaHus MNIAMN
MNCMOMb30BaHbl KTK0YEBbIE AOMNYLLEHMS B OTHOLLEHNM POCTa BbIPYYKN U PACXOL0B B KPaTKO- 1 CpegHECPOYHOM NeEpPUOLE,
a Tak>e B OTHOLLEHUM OONFOCPOYHbIX TEMMOB 3KOHOMUYECKOro pocTa (MCNob3yeMblX 4118 onpefeneHns

TePMUHANbHOM CTOMMOCTMW).

I,):LOI'IyLU,GHI/Iﬂ B OTHOWEHWK POCTa BbIPYYKM N PAaCXO0B B KPAaTKO- N CpeHeECPOYHOM nepmnonge OCHOBaHbl Ha NMPUHATOM
I'pynn0|71 Ou3Hec-NnaHe n paccy4nTaHbl NCXOOA N3 aHalM3a TEKYLWNX TDEHOO0B U CTPpaTeErm4ecknx uenen prnnbL

Mo pe3ynsTaTaM NPOBeAEHHON NPOBEPKYM ryaBMIa Ha NnpeameT obecleHeHus Mpynnon He BbisiBNeHO obecueHeHNs

HW ans ogHoro w3 MIAr.

OueHKa LLeHHOCTU MCNoNb30BaHUs Kaxaoro MIAM 4yBCTBUTENbHA K UBMEHEHUSIM CTaBKM OUCKOHTUPOBaHWS. PykoBoa-
CTBO MpyNnbl NPOBENIO aHaNN3 YYBCTBUTENBHOCTU 4119 ONpefesieHNst BAUAHUS U3MEHEHNI AaHHON NepeMeHHOM Ha OLeH-
KY LLeHHOCTW NCMOJIb30BaHMS, B YaCTHOCTH, 4151 BO3SMOXHOIO M3MEHEHUs CTaBkM ANCKOHTUpPOBaHWS Ha 150 6.n. AHanns
YyBCTBUTENILHOCTM MOKa3as, YTo B CJly4ae Takoro M3MeHeHUst COBOKYMHas oLeHKa LLeHHOCTU ucnonb3osanms ML cHu-
3uTcs Ha 10,8%, noBblcnTcst Ha 15,4%, YTO HE MPUBOLAUT K CYLLLECTBEHHOMY U3MEHEHUIO Pe3y/bTaToOB TeCTUPOBaHUS obec-

LueHeHus ryasuna Hn gna ogHoro ms MNrar.

19. [Npoymne akTBbI

31 pekabps 2017 r.

31 pekabps 2016 .

Mpoune prHAHCOBbIE aKTUBDI:

[ebuTopckas 3af0/1KEHHOCTb MO OKa3aHHbIM YCJTyraM 1 MPoYrM ornepaumsam 758,2 861,3
3a BblYETOM pe3epBa Nof obeclieHeHve (23,3) (41,7)
UToro npoune puHaHCOBbIE aKTUBbI 734,9 819,6
Mpoyne HehbMHaHCOBbIE aKTUBDI:

[paroueHHble meTannbl 2539,0 561,1
Pacxombl 6yayLwiMx nepnonos 293,4 469,1
ABaHCbI, BblAaHHbIE MO OCHOBHbIE CPEACTBA M HEMATepMasbHble aKTUBbI 179,2 25,6
Hanoru k Bo3melLleHnio, KpoMe Haflora Ha NpubbInb 57,5 53,7
Mpoyee 14,9 25,0
NToro npoune akTuBbl 3818,9 19541

N3meHeHuns pe3epBa nona obecueHeHme D,e6VITOpCKOI;l 3a40JIKEHHOCTWM MO OKa3aHHbIM ycyramMm n npovynmMm onepaunam

npencrtaBsieHbl cnegyrounm o6pa30M:

fon, 3aKOHYMBLUINNCSA
31 pekabps 2017 r.

lon, 3aKOHYUBLLUUNCS
31 pekabps 2016 .

Mo cocTosHUIO HA Ha4aJlo roga 41,7 46,6
Yucroe yBenumyeHue 3a rog (Mpumeyanuve 8) 8,8 2,8
Cnucanus (27,2) (7.7)
Mo coCTOSAAHUIO Ha KOHeL roaa 23,3 41,7
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20. CpefncTBa y4acTHMKOB TOProBs

31 pekabps 2017 r.

31 pekabps 2016 .

CpefcTBa y4acTHUKOB KMPUHIa 408 127,6 497 323,4
[Mpoyne TekyLLme 1 pacyeTHble cHeTa 411194 50639,8
®oHAbl NOKPbLITUS PUCKOB 6 298,6 39734
CyeTa y4aCTHUKOB KJIMPUHIa B AparoLeHHbIX MeTasnax 5854,0 36373
ObecneyeHue nop cTpecc 5460,6 19016,2
NToro cpeacTea y4acTHMKOB TOPros 466 860,2 574 590,1

B cocTaB cpencTB rapaHTUIMHOMO obecrneyeHns BXOAAT B3HOCh!, pa3MeLLaeMble y4acTHUKAMU KIMpUHra. daHHble cpes-
CTBa NpefHasHaveHbl As1a obecneveHns KIMPUHTa Ha PbIHKE 1 MOKPBITUS PUCKOB MO OTKPbITHIM MNO3ULMAM Y4aCTHUKOB
TOProB, BKJIKOYasi CAESKM C y4aCTHUKaMU PbIHKA, B KOTOPLIX MPynna BbICTYNaeT B Ka4eCTBe LLleHTPaibHOro KOHTpareHTa.

B cnyyvae ecniv cpefcTB rapaHTUIMHOrO obecneyeHns y4acTHUKa KIMPUHIra HEA0CTaTOYHO A5t obecneyeHns OTKPbITbIX No-
3ULMI, YYaCTHUK KIMPUHTa 06513aH NoracuTb 06pa30BaBLUYIOCS 3aA0/IKEHHOCTb MO0 NyTeM BHECEHWS LOMNOHUTENbHbIX
CPeACTB rapaHTUIHOIO obecneyeHns, MO0 3akJIYEHNUS CAENOK, MPUBOASLLMX K COOTBETCTBYIOLLEMY CHUXEHUIO BETNYM-
Hbl OTKPbITbIX MO3KLMIA. CpeAcTBa rapaHTUMHOro obecneyeHns BO3BPALLAOTCS y4acTHUKY TOProB Npu 3aKpbITUM UM CBO-
nx no3munin. fpynna pasmellaeT cpeicTBa rapaHTUINHOIO obecnevyeHns Ha TeKYLMX CHeTax U Oeno3nTax HadexXHbix OaH-
KOB MM MHBECTMPYET UX B eOUTOPCKYIO0 3a40/1KEHHOCTbL Mo cAefikam obpaTHoro peno (Mpumedanus 11, 13).

B kauecTBe rapaHTUIMHOro obecneyeHns cBOMx 0653aTeNbCTB yHaCTHUKM TOProB TakKe BHOCAT LieHHble Bymarn, obpa-
WwatoLmecst Ha bupxe. [laHHble LeHHble ByMaru 3ab10KMPOBaHbl Ha cHeTax «Aeno» y4acTHUKOB Topros B HPL,. [JaHHble
LieHHble ByMaru He ABASIIOTCA akTUBaMM [PYNTbl U HE OTPaXKaloTCs B €€ KOHCONIMAMPOBAHHOM OTYeTe 0 (PUHAHCOBOM
MOJSIOXEHUM.

ObecneyeHue NOL CTPECC ABNAETCS AOMNOSHUTENbHBIM MHCTPYMEHTOM 0becneyeHuns KAMPUHra Ha BamtoTHOM, OHI0-
BOM 1 CPOYHOM pbiHKe. CyMMa obecneveHnst paccinTbiBaeTCst MCxoas n3 obbemMa prcka no caenkam ¢ YacTUUHbIM obec-
neYyeHneM, 3aKII0YEHHBIMU Y4aCTHMKAMU PbIHKA C LLeHTPasibHbIM KOHTpareHToM. TpeboBaHve BHeceHMs obecrneyeHuns
nof CTPEeCC BO3HUKAET A5 TEX YH4AaCTHUKOB KJTMPUWHTa, CpeAHeAHEBHbIE OTKPbITbIE MO3ULMN KOTOPbIX NMPEBbILIAIT MO-
3ULMN OPYrUX YHaCTHUKOB Ha COOTBETCTBYOLLMX pbiHKax. HKLL 06s3aH BbiNfavymMBaTh y4acTHUKAM KJIMPUHTa MPOLEHT
3a Nonb30BaHWe cpeCcTBaMU, BHECEHHbIMI B KayecTBe obecrneyeHuns nof cTpecc.

@OHAbI NOKPbLITUS PUCKOB COCTOST U3 B3HOCOB, Pa3MelllaeMblX yYacTHUKaMM TOPros. JaHHble poHAbl hopMUpyoTCs

C LeNbio NpefoCTaBAeHMS YHaCTHNUKAM TOProB AOMOAHUTENbHbBIX FapaHTUIA CNOCOBHOCTH Tpynnbl obecneynTb pacyeTsbl
MO OTKPLITHIM MO3MLMAM B C/ly4ae HEBbINMOSHEHMS KaKUM-NNMB0 13 y4acTHUKOB TOProB cBOMX 06583aTenbcT8. MUHMManb-
HbIl B3HOC y4acTHMKa Topros onpefensietcs HabniogatensHbim CoseTom HKLL v yTBEpXaaeTcss KOMUTETOM MO CPOYHO-
MYy pblHKY, KOMUTETOM Mo BantoTHOMY pbiHKY, KomuTeToM no poHaoBoMY pbiHKY U KomuTeToM no PEMNO 1 kpeanToBaHmio
LeHHbIMK Bymaramn. Cpefctsa POHLOB NOKPLITUS PUCKOB UCMOJb3YIOTCS TOMBKO B C/lyYae HELOCTaTOYHOCTU CPeACTB ra-
pPaHTUINHOro obecneyeHns, BHECEHHOIo Y4aCTHUKOM TOProB, 415 MOKPbLITUS ero yObITKOB. [pynna pasmeLlaeT eHeXHble
CpefcTBa, MOJlyYeHHble OT Y4aCTHUKOB TOPIroB A1 BHeCeHWs B MOHAbl MOKPbLITUS PUCKOB, B BaHKaX C BbICOKMM MexXayHa-
poaHbIM penTHrom (Mprmedanua 11, 13).
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CTPATEMMYECKIW OTHE OB30P PE3YJILTATOB KOPIMOPATMBHOE YMPABJIEHNE KOHCcONMANPOBAHHASA ®PUHAHCOBAS OTYETHOCTb MPUNOXEHWA
21. Mpoymre oba3aTeNnbCTBa
31 pekabps 2017 r. 31 pekabps 2016 .
Mpoune pmHaHCOBbIE 0GsI3aTeNbCTBA:
Ob6s3aTenbCTBa MO BbIMNaTe BO3HArpaXxaeHnn coTpyaHMKam 2163,2 2073,7
Kpeontopckas 3a01KEHHOCTb 427,6 592,7
Ob6s3aTenbCTBa HaIOrOBOrO areHTa B OTHOLLEHWM BbINAAT, MPUYMTatoLLMXCS 2111 _
Aepxxartensam LeHHbIx bymar !
O6s3aTenbCTBa N0 NPOU3BOAHBIM (DMHAHCOBLIM UHCTPYMEHTaM 6,3 -
0Obsa3aTenbCTBa Mo BbinaTe AMBUAEHOOB 0,1 162,3
UToro npoune puHaHcoBbIE 0OA3aTeNbCTBA 2808,3 2 828,7
Mpouune HepHaHCOBbIE 0BsA3aTeNnbCTBA:
OTNOXEHHbIN KOMUCCUOHHbI O0XOL, 533,9 383,3
ABaHCbI NOyYeHHble 2575 2540
Hanoru k ynnate, kpome Hanora Ha Npubbiib 105,7 120,2
Mpoyee 58 58
NToro npoune ob6s3atenbcrea 3711,2 3592,0
22.YCTaBHbIN KanuTaa Y SMUCCUOHHBIN J0X04
YcTaBHbIN kanuTan MockoBckon bupxin npeactasneH o6bIKHOBEHHBIMU aKLMSAMU HOMUHANBHOW CTOMMOCTbIO 1 py6b.
KaXaasa:
BbinyLeHHbI€ U MOJIHOCTbIO
onslayeHHble 0ObIKHOBEHHbIE aKLUMn BbiKynneHHble COGCTBEHHbIE aKLUMN
(KkonunyecTso akuuin) (konunyecTBo akKLmUn)
31 pekabpsa 2015 . 2278 636 493 (44771962)
BbIKkyn cOBCTBEHHbIX aKLUIA - (2 235 035)
MicnonHeHne no foroBopam Ha npruobpeteHne
0ONeBbIX MHCTpyMeHTOB (Mpum. 9) - 13582037
31 nekabps 2016 . 2278636 493 (33424 960)
AHHYNMPOBaHMe CODCTBEHHbIX akLni (2235 035) 2235035
VlcnonHeHne no goroBopam Ha npuobpeTeHne
LONeBbIX MHCTPYyMeHTOB (Mpum. 9) - 3117 055
31 pekabpsa 2017 r. 2276 401 458 (28 072 870)

DMUWCCMOHHBIN Joxo4 npefAcTaBnseT cobon NpeBbilleHne NoNyYeHHbIX CPeACTB HaZ HOMUHAIbHOWN
CTOMMOCTbIO BbIMYLLEHHbIX aKLMK. KOIMYeCTBO pa3speLleHHbIX K BbINycKy akuuni B TedyeHune 2017 n 2016 ropa
coctaBnano 12 097 557 186 wTyk.

7 niona 2017 roga BCTynuAn B cnny nameHeHuns B Yctas [MAO MockoBckas bupxa. VIsameHeHuns BkaovatoT

B ceb65 yMeHbLUeHMe KONNYeCTBa akLmii B CBA3W C aHHyNMpoBaHnem 2 235 035 cobCTBEHHbIX BbIKYMAEHHbIX aKLNRA,
Kaxas HoMuHanoM B 1 py6. YMeHbLUeHWe yCTaBHOro kanuTana Obifo ofobpeHo Ha rofoBoM obLem cobpaHmm akLmo-
HepoB 27 anpensa 2017 roga. JaHHble COOCTBEHHbIE akLMK OblIM NPYOOPETEHBI B pe3ybraTe 0653aTeNIbHOMO BbiKymna cob-
CTBEHHbIX akuuni B xoge npucoegnHeHns 3A0 ®b MMBB 1 OO0 «MBb TexHOAOrnm» K MaTepUHCKON KOMAAHUN.

B 2017 rogy Mpynna nepenana paboTHukam 3 117 055 cobCTBEHHbIX BbIKYMAEHHbIX aKL{MiA MO AOrOBOpPaM Ha NpnobpeTe-
HWe foneBbIX MHCTPYMeHTOB (B 2016 roay: 13 582 037 cOBCTBEHHbIX BbIKYNNEHHbIX akunin) (MprumedaHune 9).
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23. HepacnpegeneHHas npubbiib

B TeueHune rona, 3akoHuymBLIerocsa 31 gekabps 2017 roaa, Npynna o6bsiBuMa 1 BbiNnaTuIa COOCTBEHHMKAM MaTEPUHCKOM
KOMMaHWM AnMBMaeHOb! N0 0ObIKHOBEHHbLIM akumaM 3a 2016 rof, pasmep KoTopbix cocTtaBun 17 289,7 miH pyb. (31 aeka-

6ps 2016 1.0 15 994,7 MnH pyb. 3a 2015 ron). Pasmep ANBMAEHO0B Ha akUMO coCTaBnsieT 7,68 pyb. Ha ogHY 06bIKHOBEHHYO
akuuto (31 pekabpst 2016 1.: 7,11 py6. Ha 0aHY OObIKHOBEHHYIO akLMI0). Tpynna Takke 06bsiBUNa 1 BbINAaTUAa COBCTBEHHNKAM
MaTepPUHCKOM KOMMaHUM MPOMeXYTOUHble AMBUAEHAbI MO 0ObIKHOBEHHbLIM akLMsaM 3a nepsoe nonyrogune 2017 roga B cym-
Me 5 607,4 MnH py6. PazaMep NpoMeXyTOYHbIX AMBUAEHO0B Ha akuMio cocTaBnseT 2,49 pyb. Ha ofHY 0ObIKHOBEHHYIO aKLMHO.

CpepncTBa lpynnbl, BO3MOXHbIE K pacnpefeneHunto Cpeam akLMoOHepoB, OrpaHnyeHbl CyMMon ee (poHA0B, MHbOopMaLums
0 KOTOpbIX OTpaxeHa B opuLmnansHom GrUHaHCOBOM OTYETHOCTM YneHoB pynnbl. He nognexalyne pacnpeneneHumio
cpencTBa NpefcTaBfieHbl pe3epBHbIM MOHAOM, CO34aHHbIM B COOTBETCTBUU C Tpe6GOBaHMSIMIN 3aKOHO4ATEIbCTBA

0J19 MTOKPbITUS PUCKOB, BKJItOYas ByayLine yobITKK, MpoYne HenpeaBUOEHHbIE PUCKW W YCITIOBHbIE 06s3aTeNbCTBa,

a Takxe poHabl HKLL, oTHocswmecs k geatensHocTu LK, Heobxoanmble B cooTBeTCTBUN € TpeboBaHusimu LIB PO.

24. T1pnbbIAb Ha aKLUMIO

PacyeT NpnbbLIM Ha aKLMIO OCHOBbIBAETCS Ha NPUBLINIM 3a rof, NPUXoAALLEeNncs Ha akumoHepoB Mpynnbl, 1 cpeaHeB3Be-
LLIEHHOM KoJinyecTBe 0ObIKHOBEHHbIX aKLMiA, HAXOASLLMXCA B 0bpalleHnn B TeYeHue rofa, v npeacTaBieH HUXe.

31 pekabps 2017 . 31 pekabps 2016 .
Yucrasa npu6£=u1b, npuxopaaasaca Ha geprkatenen o6bIKHOBEHHbIX aKLIUN 20 265,7 251781
MaTepPUHCKOWN KOMMNaHUU
CpenHeB3BELUEHHOE KOJINYEeCTBO akKLum 2247 441 093 2243085123
BnnsiHne pa3BogHEHHbIX ONUMOHOB Ha akumumn 9139254 13 356 966
ggz;:eHKeT?::;i;:ZiﬁgnwquTBo aKLMN, CKOPPEKTUPOBAHHbBIX C y4eTOM 2 256 580 347 2 256 442 089
basoBasi npunbbinb Ha akuuio, pyob. 9,02 11,22
PasBogHeHHas NpunbbInb Ha akumto, pyo. 8,98 11,16

25.YcnoBHble 1 AOroBOPHble 0bs3aTeNbCTBa

Ob6s3aTenbCTBa NO LOrOBOPaM OnepaLMoHHOn apeHabl — B cnyyasx, korga Mpynna BbICTYNaeT B poJiv apeHaaTopa,
bynyLine MMHUMasbHble naaTexu Mpynnbl Mo HePaCTOPXMMbIM COTaLLeHUSIM OnepaLnMoOHHON apeHabl MOMELLEeHWNN,
MaLUMHOMECT 1 aBToOMObBUNeNn, NpeAcTaBeHbl HUXeE:

31 pekabps 2017 r. 31 gekabps 2016 .
MeHee ogHoro roga 168,1 164,6
bonee ogHoro roga, HoO MeHee NATU NeT 231,3 349,8
UToro o6g3aTenbCcTBa No fOroBopam onepaLMoHHOM apeHabl 399,4 514,4
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CTPATEIMMYECKNI OTYH OB30P PE3YJIBTATOB OP

MBHOE YTPABNEHN KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHWS

CynebHble nckn — MNeprognyecku 1 B Xxofe 06bIYHOM 0eATENbHOCTU Y KIIMEHTOB U KOHTPAreHTOB MOTYT BO3HUKATb NMpeTeH-
3un k Tpynne. PykoBOACTBO MPyMmMbl CHUTAET, YTO Takue NPeTeH3MW He MOTyT OKa3aTb CyLeCTBEHHOIO BANSHUS

Ha (PUHAHCOBO-X035MCTBEHHYIO AeATENbHOCTb M YTO Tpynna He MOHEeCeT CyLLEeCTBEHHbIX YObITKOB, C/leoBaTeNbHO,
pe3epBbl B KOHCONUOANPOBAHHOW PUHAHCOBON OTYETHOCTM He CO34aBasnCh.

OOVH U3 pernoHasbHbix OpoKepOB, Ybs NNLIEH3USA Obina oTo3BaHa LIb PO B koHue 2015 roga, 6611 npu3HaH 6aHKPOTOM
oceHblo 2016 roga. KOHKYpPCHbIN ynpaBAsioWwmii 1 KpeanuTopbl 6pokepa nodanu Nck B apObuTpakHbIA cya 0 NPU3HaHUN
HeoeNCTBUTENbHbIMUW PAAa COeOK, 3aK/IIO4EeHHbIX 6POKepPOM A0 NpU3HaHNSA ero 6aHKPOTOM. B 4acTHOCTM, NCTLbI Npedb-
ABUAV TpebOBaHWSA K O4HOM M3 KOMMNaHWI Mpynnbl, UCNONHAKLWER 0653aHHOCTU LLEHTPaIbHOMO KOHTPAreHTa, C Hamepe-
HWEM OCMOPUTL CTaHOAPTHbIE KIIMPUHIOBbLIE NpOoLefypbl N0 NPUHYAUTENBHOMY 3aKpbITUIO B OKTA6pe 2015 roga nosuuumia
6pokepa. OB 06bem peanm3oBaHHbIX B LLe1SX 3aKpbITUSt N031LMii Bpokepa LeHHbIx bymar coctaBun 844,7 mnH pyb6.
B cooTBeTCTBUM C NpaBuaaMu, MOAyYeHHble AeHeXHble CpeacTBa OblIM MCNONb30BaHbl LLeHTPabHbIM KOHTPareHToM
ANs ncnonHeHns 0653aTeNnbCTB LEeHTPabHOro KOHTpareHTa nepes ApyrMmMmn 4O6pOCOBECTHBIMY yHaCTHUKaMU KINPUH-
ra. lcnonb30BaHHbIN MeXaHW3M yperyampoBaHuns B3auMHbIX TpeOOBaHUI 1 0653aTeNbCTB — CTaHAaPTHbIN, AeTasbHO
NPOMMCAHHbIN B 3aKOHOAATENbCTBE W PErYISPHO NPUMEHSEMbI LeHTPaIbHbIM KOHTPAreHTOM B OTHOLEHWMW YYaCTHK-
KOB pbIHKa, OMNYCTMBLUMM AedoNT No cBOMM 0bs3aTenbcTBam. B xone cynebHoro 3aceganus, coctosiBlierocs B ges-
pane 2018 roga, cyabst NPUHAN pelleHne NepeHecTn paccMoTpeHme fena Ha MapT 2018 roga onsa 6onee TwaTebHON
nposepku nogpobHocTen agena. PykoBoacTBo Mpynnbl OLeHNBaEeT PUCK OTTOKOB 3KOHOMUYECKUX PECYPCOB B pe3ynbraTe
[aHHOrO 1cKka Kak Huxe cpefHero. lpynna yBepeHa B CBOE MPaBOBOW MO3MLMN.

OnepaunoHHas cpefa — Poccminckas 3KOHOMMKa MOAHOCTLIO afanTMpOoBasiack K MageHMIo LieH Ha HeTb U CaHKLUSAM,
BBeAEHHbIM NPOTUB Poccnm pagom cTpaH. TekyLlas cUTyaLns XxapakTepm3yeTcsi KOHCEPBATMBHOM MakpO3KOHOMMNYECKOMN
NOMINTUKOW, MONIOXUTENbHbBIM Caslb0 NAaTeXHOro 6anaHca, HU3KUM YPOBHEM rOCYAapPCTBEHHOIO A01Ta, U OTHOCUTEb-
HO LUIMPOKNMMW BO3MOXHOCTAMU KPEeAUTHO-AEHEXHOM NONNTUKN BBMAY NaBatoLLero kypca pyons. lMpoueHTHbIe CTaBkn
B pyONsiX CHUXKAIOTCS, @ MHPASLUMS 3aKpenieHa Ha HU3KOM YPOBHE. DKOHOMUYeCKas HeCTabUNbHOCTb CYLLLECTBEHHO CHU-
3mnace bnarogaps ycTonyneocTn pybas 1 pbiHKOB KanuTana. [porHo3npyeTcs yMepeHHbIn TeMN 3KOHOMMYECKOro PoCTa,
YTO He OOJIKHO OKa3aTb CYLLEeCTBEHHOIO MNOJIOXKUTENBHOIO BAVSHUS Ha NepcrnekTuBbl 613Heca Mpynnbl. CaHKLMK OCTatoT-
CS1 OCHOBHbIM UCTOYHMKOM HEONpPeesIeHHOCTU N BO3MOXHbIX HEFATUBHbIX M3MEHEH W B ByayuieM.

HanoroobnoxeHune — CyliecTBeHHast YacTb AesiTeNbHOCTU [pynnbl ocyllecTBnseTcs B Poccuiickon @epepaunn. Pag nono-
KEeHUWN AeNCTBYIOLWEro B HaCTOALWMA MOMEHT POCCUINCKOrO HaIOroBOro, BaSIOTHOTO M TAMOXEHHOTO 3aKOHO4ATe1bCTBa
chOPMYNMPOBaAH HEQOCTATOYHO YETKO M OAHO3HAUYHO, YTO 3a4aCTyi0 MPUBOAUT K UX Pa3SIMYHOMY TOSIKOBaHMIO (KOTOpOe,

B YaCTHOCTU, MOXET MPUMEHSITLCS K MPaBOOTHOLLEHWAM B MPOLLSIOM), BBIBDOPOYHOMY M HENOC1eLoBaTENIbHOMY NPVMeHe-
HUIO, @ TAK>Ke YacCTbIM 1 B psife C/lyvyaeB MasionpeackasyeMbliM n3MeHeHnsaM. VIHTepnpeTaumsa 0aHHOIO 3aKOHO4ATe 1bCTBa
PykoBoacTBOM [pynnbl NPUMEHUTENBHO K ONepaunsaM 1 AesTeNbHOCTU TPYNmbl MOXET ObITb OCMOPEHA COOTBETCTBYIOLM-
MU permoHanbHbIMN UK hefepanbHbiMU opraHamu. HegasHue cobbiTus, nponsowepne B Poccuiickon ®epepaunm, no-
Ka3blBaloT, HTO Ha MPakTMKe Ha/IOroBble OpraHbl MOryT 3aHMMaTb 6oee XeCTKyo MO3ULMI0 MPU MHTEePNPeTaLumMn 1 Npu-
MEHEHWNU TEX UJIU NHBbIX HOPM AAHHOrO 3aKOHOA4ATeIbCTBA M MPOBEAEHMN HaNOTrOBbIX NpoBepok. Kak cnencteue, B ito6oi
MOMeHT B OyayLleM HanoroBble opraHbl MOryT NPeAbABUTL MPETEH3MU MO TeM CAeNIKaM 1 onepaumsam Mpynnel, KOTopble
He ocnapuBasnucb B NPOLLIOM. B pe3ynbraTte, COOTBETCTBYOLWUMM OpraHamMmu MOryT OblTb HA4YMCIIEHbI 3HAYNTENbHbIE [10-
NOJIHUTENbHbIE HANTOTW, MEHN U WTpadbl. [poBepKM NPaBUNBHOCTU UCYUCTIEHUS L YNNaTbl HAJIOTOB HaloronnaTenblUnKa-
MW, NPOBOAMMbIE HAJIOrOBLIMUW OPraHaMu, MOTyT OXBaTblBaTb TPU KasleHOAPHbIX rofa AesTeNbHOCTU, HeNOCPeACTBEHHO
npeaLwecTBYOWMX rogy NPUHATUSA HaTOrOBbIMW OpraHaMm peLleHns 0 NpoBefeHN HaloroBOM NpoBepKK. B onpepeneH-
HbIX 0BCTOSATENbCTBAX MPOBEPKE MOrYT ObITb NOABEPrHYThI 1 6oNee paHHWE NePUOLbI.

Ha 31 pnekabpsa 2017 roga PykoBoACTBO [Pynnbl CYUTAET, YTO €0 MHTEPNpPeTaLNs MPUMEHUMbIX HOPM 3aKOHOAATEeIbCTBA

ABnsieTcsa 060CHOBaHHOWM, 1 YTO NO3ULMS [PYMMbl B OTHOLEHMM BOMPOCOB Halloroob10XeHMs, a Tak>ke BOMPOCOB BastoT-
HOro 1 TaMOXEeHHOro 3aKkoHoAaTeNnbCTBa ByaeT nogaepxaHa.
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26. Onepaunm co CBA3aHHbIMY CTOPOHAMMU

Onepauunn Mex ay KoMnaHuaMmu Fpynbl 611 UCKOYEHbBI MPU KOHCONMMAALMMN U HE OTPaKeHbl B AaHHOM NpYMeYaHum.
NHdbopmaums 06 onepaumsx Ipynnbl ¢ 4pYrmMm CBsi3aHHbIMUW CTOPOHaMU NpeacTaB/ieHa fanee.

(a) Onepauuu c kNOYEBbIM YNPaBSIeHYECKUM NEePCOHANIOM

KntoueBow ynpaBneH4yecknii nepcoHan npencTaBieH YneHamu Mpasnernns n HabnogatensHoro Coseta. COBOKYMNHoe
BO3HarpaxAaeHue, BbiNJla4eHHOEe KIo4eBOMY ynpaBaeHYeCcKoMy NepcoHany, BKtovaeT B cebsi KpaTKOCPOYHble BO3Harpa-
XAeHua (3apaboTHas nnata, npemMuun, Hanoru Ha GoH onnaThl TPyAa, CTPaxoBaHWe, MeaAUUMHCKas MOMOLb U T. 1), AOJ-
rOCPOYHble BO3HArpaxJeHus, a Takke pacxofbl No 4OroBopam Ha NpruobpeTeHne AoNEeBbIX UHCTPYMEHTOB.

B KOHCOJ'II/I)J,I/IpOBaHHbIVI oT4yeT O (bl/IHaHCOBOM NONOXEHNWN BKNOYEHbI ciegyouime CyMMbl, BO3HKKLLME MO onepaunam
C K/1to4eBbIM yMpaB/ieH4YeCKM NepCcoHaiIoM:

31 pekabps 2017 . 31 pekabps 2016 .
Mpoune ob6s13aTeNbCTBA 730,8 476,8
[oroBopbl Ha NPUOBPeETEHNE JONEBLIX MHCTPYMEHTOB 309,0 255,0

B KOHCOJ'II/I)J,I/IpOBaHHbIPI oT4eT O I'Ipl/l6bIJ'I9|X n y6bITKaX BKJIIOYEHbBI cnefytoume CyMmMbl, BO3HKMKLWIME NO onepaunam
C KJ1I04eBbIM yMpaB/1eH4YeCKM NepCOHaIoOM:

FoA, 3aKOHYMBLUUNACA Fon, 3aKOHYMBLUMACA

31 pekabps 2017 . 31 gekabps 2016 .

KpaTkocpouHble Bo3HarpaxaeHus paboTH1Kam 435,2 446,4
Pacxofbl o gorosopam Ha NprobpeTeHne JONEBbIX MHCTPYMEHTOB 108,9 137.8
[onrocpoyHble BO3HarpaxaeHus paboTHmKam 91,7 99,9
NToro Bo3HarpaxgeHue KJ1lo4eBOro yrpaBJlieHYeCKOro nepcoHana 635,8 684,1

(6) Onepaunmn c KOMNAHUSAMU, CBA3AaHHbIMW C FOCYAAPCTBOM

Ha 31 nekabps 2017 ropa Poccuinckast ®epepauns obnagaeT CyleCTBEHHbIM BIMSAHNEM Ha AeATesIbHOCTb
MockoBckon bupxn.

B xofe cBoeln 0ObIYHON AesTeNbHOCTM Mpynna oka3biBaeT KOMMAaHUAM, CBSI3aHHbIM C rOCYA,apCTBOM, TOProOBbIE,
KJIVPUHIOBbIE U eN03UTapHble yCyrn, pa3meLlaeT cpefcTBa B 6aHKax, CBS3aHHbIX C TOCYAapCTBOM, U NprobpeTaeT
obnurayunu, BbinyLeHHble Poccuiickon @efepaLimen Mnm KOMNaHUaMK, CBS3aHHbIMU C rOCYAapCTBOM.

CornacHo n.26 (b) MC®O (IAS) 24 lpynna packpbiBaeT cieayloLine 3HaunTebHble 6anaHCcoBble OCTaTKM

1N PUHAHCOBbIE Pe3yNbTaThl MO ONepaLmsiM C KOMNAHUSIMU, CBA3aHHbIMU C rocygapcTBOM, Ha 31 nekabps 2017

n 2016 roga v 3a rogpbl, 3akoHumBLWnecs 31 gekabpsa 2017 n 31 pekabps 2016:
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIBTATOB O

OPATMBHOE YTIPABJIEHNE

KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb [PJ

OXEHWNA

31 pekabps 2017 r.

31 pekabps 2016 .

AKTUBbBI

LeHeXxHble cpefcTBa N UX 3KBMBANEHTHI 185947,8 117 204,7
DUHaHCOBbIE aKTWBbI, OLeHMBAEMble NO CNPaBeaINBOM CTOMMOCTY Yepes

NpVBbIL UK yBbITOK - 0,4
CpepncTtBa B PMHAHCOBbIX OpraHn3aLmsax 7190,8 8303,6
WHBeCcTummn, MeroLmnecs B Haamunm oas npoaaxm 158 3249 175722,5
[Mpoyne akTmBbI 214,3 112,7
O6s3aTenbcTBa

CpefcTBa y4acTHUKOB TOProB 174570,7 208 084,5
Kpenutopckas 3af0KEHHOCTb MO BbiMaTam BRagesibLam LieHHbIX Oymar 1551,0 2163,1
Mpoune obs13aTeNnbCTBa 1,8 0,5

oA, 3aKOHYMBLINKCA
31 pekabps 2017 .

lop, 3aKOHYMBLUMNCS
31 pekabps 2016 .

KOMUWCCMOHHbIe JoXombl 6823,1 4968,4
MpoueHTHbIe U NpoYne PUHAHCOBbIE AOXOLAbI 10630,1 14 864,7
MpoLeHTHbIE pacxobl (687,7) (60,8)
Yucrasa npubbiib No PUHAHCOBLIM aKTUBAM, MMEIOLLMMCS B HANIMYMK

0N npofaxu 706,0 986,1
AOMUHUCTPATUBHbIE U MPOYMe onepaLoOHHbIe pacxoabl (166,9) (115,1)

Ha 31 pnekabpsa 2017 roga onepaumm ¢ KOMNaHUSMN, CBA3aHHbIMU C TOCyAapCcTBOM, B DMHAHCOBbIX akTUBax 1 oba3aTenb-
CTBaXx LEHTPasIbHOro KoHTpareHTa coctaBunn 11,4% ot obuiero octatka (31 gekabpsa 2016 roga: 7,8%).

(B) Onepauum c accouMMpPoOBaHHbIMU KOMMaHUAMM

Mo cocTostHMio Ha 31 oekabps 2017 roga v 31 nekabps 2016 roga y lpynnbl OTCYTCTBOBaNN akTUBbLI U 00A3aTeNbCTBa, BO3-
HUKLIME NO onepaLmsaM C acCoLMMPOBAHHbIMM KOMAAHUAMK, NOANEXaLUMe BKIIOYEHMIO B KOHCONMANPOBAHHbIN OTYET

0 (PMHAHCOBOM MOJIOXEHUN.

B KOHCONMMAMPOBAHHBIN OTYET O MPUOLINIAX 1 yObITKAX BKJIOYEHbI C/leayoLne CyMMbl, BO3HMKLLIME MO onepaLmsam

caccoummpoBaHHbIMU KOMMNaHNAMN:

Fop, 3aKOHYMBLUMIACA
31 pekabps 2017 r.

Fop, 3aKoHYMBLLMIACA
31 pekabps 2016 .

ALOMVHUCTPATUBHbIE U MPOYME ONePaLMOHHbIE PAaCXOabl

(13,7)

27. OueHka cnpasenivBov CTOMMOCTWU

lpynna npon3BO4MT OLEHKY CNPaBeaIMBOM CTOMMOCTU CBOUX (DUHAHCOBBLIX akTUBOB 1 0653aTeNbCTB B COOTBETCTBUN

c TpeboBaHuamu MCDO (IFRS) 13 «OueHka cnpaBeniMBoin CTOUMOCTW». CnpaBeaivBas CTOUMOCTb SABSISETCS LLeHOMN, KO-
Topas Oblna Obl NONyYeHa 3a NPoAaxy akTMBa UK BbiNaveHa 3a nepefady obs3atenbCTBa B paMkax caefikn, coBepliae-
MO B 0ObIYHOM Nopsaake MeXy y4acTHUKaMU PbIHKA, Ha faTy oueHKKU. OLeHKa cnpaBediMBon CTOMMOCTH Npeanonara-
€T, UTOo CHesika Mo NPOoAaxe akTUBa UK Nepenaye obsasaTeNbCcTBa NPONCXOANUT NMNOO Ha OCHOBHOM PbIHKE A1t AAHHOTO
aKTVBa Unn obs13aTeNbCTBa, TNOO B YCIIOBUAX OTCYTCTBUS OCHOBHOTMO PbiHKA, Ha Hanbonee 61aronpusaTHOM PbIHKe

0N JaHHOTo aKTUBa UM oba3aTenbCTBa.
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Mpynna oueHMBaeT cnpaBeasIMBYO CTOMMOCTb DUHAHCOBBLIX aKTUBOB, OTPaXEHHbIX B 0TYeTe 0 hMHAHCOBOM MOMOXEHWN
no cnpaBeAIMBOM CTOMMOCTY, C MPUMEHEHNEM ClieAyOLLEeN NepaPXUU CMIPABEAJIMBOM CTOMMOCTM, KOTOPast OTPaXKaeT Cy-
LLIECTBEHHOCTb MCXOOHbIX JAHHbIX, MCMOJTb30BaHHbIX MPU BBIHECEHWUN OLIEHOK:
» YpoBeHb 1: KoTpoBKa Ha akTMBHOM pbiHKe (6e3 KOppeKTUPOBOK) MO MAEHTUYHBIM akTUBaAM NN 0DsA3aTeNbCTBAM.
» YpoBeHb 2: MeToOMKM OLLeHKM, OCHOBbIBAIOLLMECS HA HabM04aeMbIX UCXOLAHbIX AaHHbIX, NPAMO (T.e. HENOCPeACTBEHHO
Ha LleHax) TM60 KOCBEHHO (T.e. MOyYeHbl Ha OCHOBE LiEH).
» YpoBeHb 3: MeToANKN OLEHKM, AN KOTOPbIX MCMOb3YIOTCA CyLEeCTBEHHbIE MCXOAHbIE AaHHble, He HabntogaemMble
Ha PbIHKeE.

BantoTHble hopBapHble KOHTPAKTbl OLEHNBAKTCA Ha OCHOBAHWM HabMo4aeMbIX KyPCOB BaJIlOT U KPUBbLIX LOXOLHOCTEN
Mo COOTBETCTBYIOLLMM BaJIlOTaM.

CI'IpaBeJJ,ﬂI/IBaﬂ CTOMMOCTb HEKOTUPYEMBbIX OOJITOBbIX LLEHHbIX 6yl\/|ar onpepgendeTcd CnOMOLLbo Mmoaenn AUCKOHTUPOBa-
HWA OEeHEXHbIX MOTOKOB, Ha OCHOBaHUWN AaHHbIX O PbIHOYHbIX KOTUPOBKaX aHaJ1IOTNYHbIX NHCTPYMEHTOB.

Cnpasennmsaﬂ CTOMMOCTb HEKOTUPYEMbIX O00J1€BbIX LLEHHbIX 6y|\/|ar onpepnendaeTcd Ha OCHOBaHMM PbIHOYHOIO Nogxonaa,
C UCMONb30BaHNEM COOTHOWEHUS LleHa/YMCTble aKTUBbI 418 aHANOTUYHbBIX KOMNAHUN.

B Tabnuue HMXe NpencTaBieH aHanu3 UHaHCOBbLIX aKTUBOB 1 0053aTeNbCTB, OLEHMBAEMbIX MO CNpaBenIMBON
cTonmocTu Ha 31 gekabpsa 2017 roga, B paspese ypoOBHel nepapxumn cnpaBegIMBoN CTOMMOCTY, B paMKax KOTOPOW
KJ1acCUULMPYIOTCS OLEHKM CNPaBeaJIMBOM CTOUMOCTU:

31 pekabps 2017 r.

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
®rnHaHCOBbIE aKTVBbI, OTPaXaemble Mo cNpaBefMBON
CTOMMOCTM Yepe3s NpubbIb UK yobITOK - 413,6 - 413,6
®OurHaHcoBble TPeOOBaHWS LLEHTPANIbHOMO KOHTPAareHTa
(BantoTHbIE OMNEepaLmm) 1966,8 - 1966,8
NHBecTMuMm, nMetoLLmecst B HamMyinm 4ns npogaxm 189324,7 25681,3 126,2 215132,2
Ob6s3aTenbCTBa N0 NPOU3BOAHbBIM (PMHAHCOBbIM
NHCTPYMeHTaM - (6,3) - (6,3)

®DUHaAHCOBbIE aKTKBbI 1 0053aTeNbCTBA, OLIEHMBaeMble NO CNpaBeanMBON cToMMocTy Ha 31 aekabpsa 2016 roga,
B pa3pese ypOBHEW MepapXxiu cnpaBediMBOM CTOMMOCTH, B paMKax KOTOPOW KaccuduLmMpyoTcs OLLeHKN CnpaBeainBon
CTOUMOCTU:

31 pekabps 2016 .

YposeHb 1 YpoBeHb 2 YpoBeHb 3 UToro
®UHaHCOBbIE aKTMBbI, OTPaXaemble Mo CNpaBeLMBON
CTOVUMOCTUM Yepe3 Npubbiab nnn yobITok 0,4 - 0,4
DurHaHCoBbIe TPEOOBAHNS LIEHTPAIbHOTO KOHTPAreHTa
(BantoTHble onepayunn) 2886,8 - - 2 886,8
MHBeCTMumMmn, nMetoLmecs B Hanuyium Ans npogaxm 2052224 13135,8 138,0 218 496,2

B Tabnuue HUXe NpeAcTaB/ieHa cBepka OLEHOK CNpaBeAINBON CTOMMOCTY YPOBHS 3 nepapxmuu
cnpasennueon ctommocTu 3a 2017 n 2016 roaebt:

®DUHaHCOBblE aKTUBbI, UMeILLNECs B HANMYUKN
ONg NpoaaXku

OcTaToK no coctosiHUio Ha 31 aekabpsa 2015 . 145,6
Y6bITOK, MPU3HAHHbIN B COCTaBe YNCTOro yObiTKa MO (hMHAHCOBbLIM

aKTMBaM, MEIOLMMCS B HAJIMYUKM 15t NPOOAXM (6,9)
KypcoBble pasHuLibl (0,7)
OcTaTokK no cocTtosiHuio Ha 31 pekabps 2016 . 138,0
YBbITOK, MPU3HaHHBIN B COCTaBe YNCTOrO yobITKa MO (PUHAHCOBLIM

aKTUBaM, MMELLMMCH B HATMYUW ONA NPOOAXKN (11,8)
OcTaTok no coctosiHUio Ha 31 gekabps 2017 r. 126,2

Mo MHeHM pyKoBOACTBa [pynnbl, cCpaBefivBas CTOMMOCTb (DMHAHCOBbIX aKTUBOB U 0053aTeNbCTB, HE OTPaXKaeMblX
no cnpaBefJ IMBON CTOMMOCTM B KOHCONMAMPOBAHHOM OTHETE O PMHAHCOBOM MOMOXKEHUN, MPUBNN3NTENBHO paBHa
nx 6anaHCoOBON CTOUMOCTH.
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CTPATEFMYECKMI OTY MBHOE YTPABJEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb [PJ

MepeBopbl mexay yposHem 1 n ypoBHem 2

B OTHOLWEHWN aKTMBOB U O69|3aTeJ'IbCTB, oueHnBaeMbIX MO CI'IpaBe,EI,J'IVIBOl;I CTOMMOCTM Ha NOCTOSAHHOW OCHOBE, I'pyrlrla
onpenendeT, uMesin N MeCcTo nepeBobl MeXAY YPOBHAMU Nepapxmmn, NpoOBOAA Ha KOHEL, KaXX40ro OT4eTHOro neproa
I'IOBTOprII7I aHan3 KJ'IaCCl/Iq)l/IKaLI,I/II/I Mo KaTeropmam (Ha OCHOBE& NCXOOHbIX AaHHbIX, OTHOCALLWNXCA K Hanbonee HUN3KOMY
YPOBHIO Mepapxmn, N ABAAKOLNXCA CYyLLLEeCTBEHHbIMW A1 OLUEeHKN CI'IpaBeD,J'II/IBOVI CTOMMOCTMN B LI,EJ'IOM).

B cnepnytowen Tabnuue oTpaxeHa obuiaa cyMma nepeBofoB GUHAHCOBbIX aKTUBOB MexXay YpoBHeM 1 1 ypoBHem 2. Nepe-
BOAbI MeX Y YpOBHeM 2 1 ypoBHeM 1 (Mexay ypoBHeM 1 1 ypoBHEM 2) NPOM30LLMN BBUAY TOTO, YTO PbIHKK onpeneneH-
HbIX (PMHAHCOBLIX aKTUBOB CTanu (Nepectanu HbiTb) aKTUBHBLIMU B TEYEHME Nepuoaa.

MepeBopbl mexay ypoBHem 1 n ypoBHem 2

Ffon, 3aKOHYUBLUMNCS lop, 3aKOHYMBLUNICH
31 pekabps 2017 r. 31 pekabps 2016 r.
Mexpy yposHem 1 n yposHem 2
MHBECTULMIK, NMELoLLMECS B HAaNVYUK AN1S NPOLAAXN 37576 6894,7
Mexxay ypoBHem 2 u ypoBHem 1
MHBeCcTuunmn, nMmeoLmecs B Hanuynm ana npoaaxm 898,4 114,9

28. YnpaBieHne Kanutasaom

MonuTuka Mpynnbl 3akto4aeTcs B NOALEPXKAHUN YPOBHS KanuTasa B LLeNsxX COXpaHeHMs OBEPUS MHBECTOPOB, KPeanTo-
POB 1 y4aCTHUKOB pbiHKa 1 obecneyeHuns Byayliero pa3suTuns cBoero busHeca. HabnoaatenbHbI COBET OCyLLeCcTBASET
MOHUTOPWHT NokasaTenel LOXOAHOCTU KanuTana, onpenenseMbix [pynnon kak ynctas npubbiib, NOAeNeHHas Ha COBO-
KyMHbIA 06bEM KanuTana, 3a BbI4eTOM HEKOHTPOJbHbIX [oJ1eit y4acTus. HabnogaTenbHbl COBET TakKe C/IeAnT 3a ypoB-
HeM AMBUIEHO0B, MOANIeXaLUNX BbiNiaTe AepXaTensamMm 06blKHOBEHHbIX kL.

CTpykTypa kanutana fpynnel NnpefacTaBfieHa akLMOHEPHBIM KanunTaaoMm, KOTOPbIV BKOYaeT pa3MeLLeHHbI KanuTtan, pe-
3epBbl M HepacnpeneneHHyo NprbbiNb. PacnpenenerHue kKanutana Mexay KOHKPETHbIMUW NOAPa3AeeHNSMN N BUAMN
0esATeNIbHOCTU B 3HAUYNTENbHOWM CTENEHU ONpeaensieTcs oNTUMmM3aLmen COOTHOLIEHNUS MOSlyYeHHOro foxoaa K obbemy
pa3MeLLeHHbIX CpeacTB. HeCMOTpS Ha TO, YTO MakKCMMM3aLMsa CKOPPEKTUPOBAHHOM C y4eTOM prcka LOXOOHOCTM MO pas-
MeLLeHHOMY KanuTany siBfseTcsl OCHOBHbIM Onpefensaowmnm hakTopoM Npu pacnpeneseHny kanutana B pamkax lpyn-
Mbl 4151 KOHKPETHbIX NoApa3feneHni NN BUAOB AesTeIbHOCTH, 3TO He eJUHCTBEHHAs OCHOBA A5t MPUHSATUS peLueHuii.
Bo BHMMaHWe Tak>Xe NPUHUMAIOTCS cCMHepreTnyeckme 3 ekTbl OT COBMECTHOIO hYHKLUOHNPOBAHUSA C ApYyruMu noapas-
OeNeHns MU 1 BUOAMN OeATeNbHOCTY, HaluyMe YNPaB/IeHYeCKOro 1 NPoYMX PecypcoB, a TakxKe COOTBETCTBUE AeATeNbHO-
CTW OJITOCPOYHbBIM CTpaTerMyeckm LesiM. NoamMTrka B OTHOLLEHUW YPaBIeHWs KarnTaioM 1 ero pacnpeneneHus pe-
rynsipHO nepecMaTtpurBaeTcs HabnogatebHbIM COBETOM B PaMKax yTBEPXKAEHWS rOL0BbLIX 6I04KeTOB.

KomMnaHuu Mpynnbl, SBNSSCb NPOGeCcCMoHanbHbIMN Y4aCTHUKAMM PbIHKA LIEHHbIX ByMar, 40SKHbI cobntofaTh TpeboBaHWs K 4o-
CTaTOYHOCTU KanuTana, ycraHoBneHHble LIb B OTHOLLEHWNN MUHMMAbHOMO pa3Mepa COOCTBEHHbIX CPeACTB A1 KaX 40N KOMMaHnm
B 3aBMCMMOCTW OT XapakTepa ee feAaTeflbHOCTU. B kavecTBe kpeanTHbix opraHusauuni, HPI n HKL, Takxe 0oKHbI nogaepXuBaTb
COOTHOLLIeHWE KanuTasa K akTBaM, B3BELLIEHHbIM C y4eToM pucka (06s3aTebHbIN HOPMaTUB AOCTaTOMHOCTM KanuTtana H1) Bbille
npeanucaHHoOro MMHNUMAaIbHOTO YPOBHS, KOTOPbIV cocTaBnseT 12% ana HebaHKOBCKNX KPedUTHbIX OpraHU3aLmii.

HopmaTKBbl 4OCTaTOYHOCTM KanuTaia 41 OCHOBHbIX KOMMNaHWUM rpyl'll'lbl Oblnu caienyrowmnMmn:

O6sa3aTenbHble HOPMATUBDI HopmaTuB 4OCTaTOYHOCTHU

Co6cTBEHHbIE CpeacTBa COGCTBEHHBIX CPEACTB KanuTana

31 pekabps 31 pekabps 31 pekabpsa 31 pekabpsa 31 pekabps 31 pekabps

2017 . 2016 . 2017 . 2016 . 2017 r. 2016T.

MockoBckasi bupxa 512479 52 555,0 100,0 100,0 - -
HKLL 45903,5 46 214,2 300,0 300,0 18,42 19,42
HPL 8945,3 8805,2 4000,0 4.000,0 28,54 22,78
HTB 178,6 211,0 100,0 100,0 - -

KomnaHuu Mpynnel Bcerga B NOSHOM 0ObeMe BhINOMHANN BCe NpeayCcMOTPeHHbIe /151 HUX BHelLHWe TpeboBaHus K focTa-
TOYHOCTM KanuTana.
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29. OnepaunoHHbIe CerMeHThI

B uensx ynpasneHus fpynna BolgenseT cyefytoLlne onepauoHHble CErMEHTbI UCXOLS U3 BUAOB MPOAYKTOB U YCIyr:

OnepaunoHHbIN cerMeHT «TOProBbie CePBUChI» BKJIIOYAET B cebs ycyru Mpynnbl Mo opraHM3aumnm TOpros Ha BasIloTHOM,
(HOHA0BOM, CPOYHOM, AEHEXHOM PbIHKAX, YCY IMCTUHTA U MPOYME YCIYTI, CBSA3aHHbIe C OpraHn3aLmen Topros.

Ha BantoTHOM pbiHKe MOCKOBCKOM BUpXKIM 3aKt04aoTCA CAEJKM CMOT M CBOM Pa3JIMYHOM CPOYHOCTU CO C/1eyoLWMMK Ba-
noTamu: gonnapom CLUA (USD), eBpo (EUR), knutanckum toaHem (CNY), roHkoHrcknum gonnapom (HKD), 6putaHcknum dyH-
ToM (GBP), weenuapcknm dpaHkom (CHF), ykpanHckon rpmsHom (UAH), kasaxckim TeHre (KZT) n benopycckmm pybnem (BYR).
Ha BantoTHOM pbIHKE Tak>Xe TOPryloTcs MOCTaBOYHbIE (hbloYepCHbIe KOHTPAKThI Ha Ba/IlOTHbIE NMapbl 1 OCYLLECTBASIOTCS
cAenku C AparoLeHHbIMK MeTannamu: 3010ToM U cepebpom.

Ha neHexHom pbiHke MockoBckas bupka npefoctaBseT CepBuC Peno ¢ akUuUsaMmn 1 0bnmnraunsiMum cnegyoLmx TUMnos:
peno c LleHTpanbHbIM KOHTPareHTOM, BKJIKO4asi peno ¢ KJIMPUHIOBLIMU cepTUdMKaTaMM yHacTusl, MexXOnUSIepckoe pero,
npsimoe peno ¢ baHkoM Poccmu. Takke y4acTHUKaM LOCTYNHbI AENO3UTHO-KPeANTHbIE onepaLm, B YaCTHOCTU, ayKLMOHDI
Mo pa3meLLeHNIo AeHEXHbIX CPefCcTB Ha HaHKOBCKMX OeNO3UTax.

Ha doHpoBoM peiHke MOCKOBCKOM BUpPXK MPOBOAATCS NMEPBUYHbBIE M BTOPUYHBIE TOPTM akuUsMu, obnvraumamm dpegepans-
Horo 3anma (O®3), permoHanbHbIMY U KOPMOPATUBHBIMU OONFaLUsSMU, CyBEPEHHBIMU 1 KOPMOPATUBHbIMUK eBpoobnra-
LUMSIMK, [eno3nTapHbIMY PacnckamMm, UHBECTULMOHHBIMW NasiMu, BUPXKeBbIMU MHBECTULMOHHBIMU horZamu (ETF).

Ha cpoyHOM pbiHke MOCKOBCKOM BUpXM MPOBOASTCS TOPr NPOU3BOAHBIMU UHCTPYMEHTAMU: (DblOYEPCHBIMM KOHTPakTaMu
Ha MHOEKChI, POCCUCKME U MHOCTPaHHbIe akuuu, obnurauumn defepanbHOro 3ainma n espoobnuraumm Poccus30, BamoTHbIe
napsbl, MPOLEHTHbIE CTaBKM, paroLeHHble MeTaslsbl, HeTb 1 caxap, a TakKe ONMUUOHHBIMU KOHTPaKTaMM Ha bloyepchbl.

YCnyrn INCTUHTA — YCNYru, CBA3aHHbIE C BKIOYEHNEM U MOALEePXKaHMEM LiEHHbIX BymMar B ClMcKe LieHHbIX Oymar, 4OonyLuieH-
HbIX K OPraH130BaHHbIM TOPram.

OnepauunoHHbI cerMeHT «KNMpPUHM» BKIIOYAET MPENMYLLECTBEHHO KJIMPUHIOBbIE YCIYTUY, MPeAoCTaB/sieMble LIEHTPasb-
HbIM KOHTPareHTOM, ¥ MPOYne KJIMPUHIOBbIE YCITY .

LI,eHTpan bHbIN KOHTpareHT obecneynsaer nogaep>XaHne CTabUNbHOCTU Ha O6CJ'Iy>Kl/I Bae€MbIX PbIHOYHbIX CErMEHTaX 3a CHET OCy-
LeCTBIEHNA CMCTEMBbI yNpaBieHNA PpUCKaMn 1 NpeaoctaBieHNA y4aCTHUKaM KITMPUHIOBbIX YCYT. LIK rapaHTUPYyeT NCnosiHe-
Hne 06a3aTenbCTB nepen rD,O6pOCOB€‘CTHbIMI/I Y4acCTHMKaMW Mo caesikaM, 3aK/1to4aeMbIM C LIK, BHe 3aBUCMMOCTU OT UCMOJIHE-
HU1S CBOUX 0DSA3aTeNIbCTB OPYr’MMKn y4aCTHKaMM pblHKa.

OnepaumnoHHbIN cerMeHT «[leno3utapuinn BKIOHatoT B cebs pacyeTHble 1 Aerno3nTapHble Y1y, OKasbiBaeMble y4acTHN-
KaM Ha B1PXEBOM M BHEOUPXKEBOM pPbIHKaX, Yy MO perncrpaLmmn BHebrpxeBbix CAenokK (ycnyri penosutapus), ycyru
no ynpaeneHuio obecneyeHnemM 1 MHHDOPMALMOHHbIE YTy,

OnepauunoHHbIf cerMeHT «lpoumren: cerMeHT BKIItOYAET B cebs pe3ynsTaThl AedaTeIbHOCTM [pynnbl MO ycyraM npegocTasie-
HUA MHPOPMALIMOHHbBIX MPOLYKTOB, TEXHONOMMYECKUX CEPBUCOB YHaCTHMKAM PbIHKA, YCIYr INCTUHT, @ TakKe Heasiioumpyemble
Ha Jpyrue cerMeHTbl LOXOAb! Y pacxonbl.

TexHonorunyeckme n MHPGOPMaLIMOHHbIE CEPBUCHI BKIIOUAIOT LUMPOKMIA CrekTP NPodeccMoHanbHbIX PeLLeHN ANa [ocTyna
K pblHKaM bUpK, 31eKTPOHHOM TOProeau Ha 6ase coBpeMeHHbIX OMPXKEBbLIX TEXHONOMIA, PbIHOYHbIE AaHHbIE B PEXMME pe-
anbHOro BpeMeHu, MHpopMaLmio 06 UTorax TOProB U MHIAEKCAX.

MeHee 1% noxofoBs lpynnbl OT BHELLHUX KIIMEHTOB MOyYeHbl 3a Npefaenamm Tepputopum Poccuiickon @epepaumu.

MeHee 1% BHeOOOPOTHbIX aKTUBOB MPYNMNbI PACNONOXeHbI 3a Npeaenamu Tepputopumn Poccuiickon ®epepaumnn. busHec,
KoTOpbIY Mpynna BefeT Ha TeppuTopum Pecnybnmnkmn KasaxcraH He OKa3blBaeT CyLLeCTBEHHOMO BAUSAHNUS Ha OTYETHOCTb Mpynnbl,
1 B CBSA31 C 3TUM HE BbIOENAETCS B OTAE/IbHbIA OTYETHbBIN CEFMEHT.

Pe3ynbTaThl 4esATeNbHOCTM CErMEHTOB OMNPeAensioTcs 40 yYeTa Haslora Ha NpubbLIb. TaknM 06pa3oM, Hanor Ha NpubbINb
He pacnpefenseTcst Mexay onepaLmoHHbIMKU CerMeHTaMu.

PacnpefeneHve onepaunoHHON NPUBbLINK Mexay onepaLMoOHHbIMIN CerMeHTaMu CTaflo BO3MOXHbLIM 6arofapst BHeApeHo
ERP-cucremsl.

CerMeHTHas OTHETHOCTb U pe3ysbTaThl AesTeNIbHOCT CErMEeHTOB, NPefoCTaB/sieMble PYyKOBOLCTBY /15 aHaNm3a,
COCTaBNSIOTCS B COOTBETCTBUM C MeXAyHapoaHbIMY CTaHLapTaMu (PUHAHCOBOWM OTHETHOCTU 1 KOPPEKTUPYIOTCS

Ha MeXcerMeHTHble nepepacnpeneneHns. PykoBoacTso Mpynnbl oLeHnBaeT hMHAHCOBbIE Pe3yNbTaTbl CEFMEHTOB UCXO4S
13 NoKa3saTesel BbIPYYKM U ONepaLMoHHON NPUOLINN, MPUXOOALLUXCS HA CEMMEHT, YYUTbIBasH Pa3inumns B NpodyKTax

W yCyrax pasHbiX CErMEHTOB.
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CTPATEMMYECKIMW OTYHE OB30P PE3YJIBTATOB KOPMOPATVBHOE YMPABJTEHNE KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUNOXEHWA

Huxe npneepeHa nHdopmMaLms o [OXO[4axX U pacxodax [pynnbl B pa3pese onepaumoHHbIX CEBFMEHTOB 3a rof, 3aKOHYMNB-
wuincs 31 nekabpsa 2017 roga.

Fop, 3akoHuUuBWKNca 31 gekabps 2017 r.

Tzs;gz:: KnupwuHr JAeno3sntapun Mpouune Utoro
Adoxopabl
KOMWNCCMOHHbIE 40OX0Aabl 8705,0 6 881,6 4278,2 13428 21207,6
Yncrble MpoLeHTHble [OXOAb! 6027,7 9144,9 21127 - 17 285,3
Mpoyne onepaLoHHbIe JOXOAbI - - - 46,0 46,0
NToro poxopabl 14 732,7 16 026,5 6390,9 1388,8 38538,9
Pacxopbl
Pacxonbl Ha nepcoHan (2 807,0) (1087,5) (1769,7) (488,7) (6152,9)
ALOMUHUCTPATVBHbIE U NpoYyKe
onepaumoHHble Pacxobl, (3706,3) (1043,4) (1990,4) (538,8) (7 278,9)
Bk1. aMOpTM3aLNOHHbIE OTYUCIEHNS (1516,1) (467,0) (840,7) (128,7) (2952,5)
UToro pacxopbl (6 513,3) (2130,9) (3760,1) (1 027,5) (13431,8)
OnepauunoHHas Npu6bINb A0 BblYeTa
Hanoros:
NToro poxopbl 3a BbIYETOM UTOrO
pacxonos 8219,4 13 895,6 2630,8 361,3 251071

Mo cocTostHMto Ha 31 nekabpsi 2016 roga Npynna cocTosa U3 OfHOro ONepPaLMOHHOro CerMeHTa.

CpaBHuTenbHas nHpopmaumsa 3a 2016 rog He packpbiTa B AaHHOW (PMHAHCOBOW OTYETHOCTW BBMAOY HEAOCTYMHOCTU
Takowm MHdopMaLuu.

30. [TonuTtmka ynpasneHns prckamu

YnpaBfeHne puckaMu sBAsSIeTCS HEOTbEMIIEMOM HacTbio AesTeNbHOCTH Tpynnbl. pynna «MockoBckas bupka» pasnunyaet
cnefyolMe 3HaYNTENbHbIE PUCKU: PUCK IMKBUAHOCTU, PEIHOYHBIN PUCK, KPEOAUTHBIN PUCK, ONePaLNOHHbIA prck. OCHOB-
HbIMW 3aa4aMU yNPaBIeHNS PUCKaMU SBNSIOTCS: BbISIBJIEHE UCTOYHUKOB PUCKa, U3MepeHne YpoBHel pucka, paspabot-
Ka NonnTKK B 061acTu ynpasB/ieHnst puckaMu 1 BHeApPeHVe MexaHW3MOB KOHTPOJISt PUCKOB, BKJIOYas YyCTaHOBNEHMeE
JIMMUTOB W Noc/iefytolliee nx codnofeHune.

Ll,aﬂee npmnBoaANTCA ONMCaHMe NONTNTUKK yNpaB/1eHNA pUckamm prrmb| B OTHOLEHUNN Ka>XXA0ro CyecTBeHHOro pmncka.

Puck nnkBmpgHoctun

PUCK IMKBUAHOCTM — 3TO PUCK BO3HUKHOBEHMS CUTYaLIMM, MPU KOTOPOW MMeIoLLMeCs CpeacTBa HELOCTaTOYHbI

LJ151 BbIMOJIHEHUS TeKyLLMX DUHAHCOBbLIX 06a3aTenbcTB. OCHOBHOM LiesbIO YPaBIeHNS IMKBUAHOCTbLIO ABSETCS
obecneyeHne cnocobHOCTM MPynnbl BEINOMHATL CBOM 0043aTeNIbCTBA HE TOJIbKO B HOPMasibHbIX PbIHOYHBIX YCIIOBUISIX,

HO Tak>Xe NPU BO3HNUKHOBEHWM HeNpeaBUAEHHbIX Ype3BblYaHbIX CUTYaL Ui, He AoNycKas MPY 3TOM HemnpueMaemblX yobiT-
KOB WM prcKa yXyaLeHns LefoBOoN penyTaumu.
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Mpoueaypbl ynpaBaeHns NMKBUOAHOCTbIO [Ppynnbl y4UTbIBAKOT pa3inyHbie PopMbl pUcka TMKBULOHOCTU:

» OMepaLMOHHbIN PUCK TMKBUAHOCTY, BO3HUKAOLWMNIA B pe3ybTaTe HeCnoCcoOHOCTY CBOEBPEMEHHO BbIMOSHUTL CBOU Te-
Kyline oba3aTenbCcTBa M3-3a CYLECTBYIOLEN CTPYKTYPbl TEKYLLMX 3a4NCNIEHUI U CMUCAHUA HATMYHOCTY (MPOBOANTCA
onepauMOoHHbIN aHaNN3 N KOHTPOb TIMKBUAHOCTW);

» PUCK HECOOTBETCTBUS MeXAYy CYMMaMu 1 AaTaMun noralleHnsa TpeboBaHuin 1 06583aTenbCTB — MPOBOASTCSA aHaNM3
M OLLeHKa noTeHuuanbHON nnkBnaHocT (GAP-aHanms);

» PUCK HeMpeaBUAEHHbIX TPeOOBAHNN B OTHOLEHUN TUKBUAHOCTU, T.€. NOCNeACTBUN PUCKA TOFO, YTO HENPEOBUAEHHbIE
OynyLume cobblTns MOryT noTpeboBaTh HosbLlero obbemMa pecypcoB, YeM BblAeNseTcst AN yKazaHHOM Lenn (NprMeHs-
eTCs CTpecc-TecTMpoBaHme).

YnpaBneHune puckom IMKBUAHOCTU UFPAET BaXHYIO POJIb BO BCEV CUCTEME YNPABIIEHNst pUCKaMu U BKJTloYaeT B cebs Ta-
Kne npouenypbl, Kak: MPOrHO3VPOBaHWE Y MOHUTOPUHT NOTOKa MaaTexen 1 Ko3pdULMeHTOB INKBUAHOCTH; NIAHNPO-
BaHMe Mep No BOCCTaHOBIIEHUIO TPebyeMOoro ypoBHS IMKBUOHOCTY C yHETOM HEBMAaronpUATHbLIX U KPU3UCHbBIX CUTYaLWIA;
obecneyeHne oNTUMasIbHOM CTPYKTYPbl akTUBOB B COOTBETCTBUM C PeCYpCHOM 6a301 € y4eTOM CPOKOB NOraLleHns NcTou-
HUKOB (OMHAHCMPOBAHNS U MX OOBbEMOB NPY Pa3MeLLLeHNN aKTUBOB B (DUHAHCOBbLIE MHCTPYMEHTHI.

CpOKVI noralieHmns akTMBOB 1 0653aTeNbCTB N CMOCOOHOCTbL 3aMEHATb (I'IO I'Ipl/leMJ'IeMOI;l CTOVIMOCTI/I) NPOLEHTHbIE 06s-
3aTeNbCTBa NPU HACTYMNIEHNN NX COOKa NnorawleHnda ABadat0TCA Ba>XXHbIMU (baKTOpaMI/I npn oueHKe NTNMKBMOHOCTN prnnbl
nee nogBepPXeHHOCTN N3IMEHEHUIO MPOUEHTHbBLIX CTAaBOK 1 BaJTKOTHbLIX KYPCOB.

CornacHo oXuaaHUsiM PyKOBOACTBA, AeHEXHbIe MOTOKM OT ornpefesieHHbIX PUHAHCOBbLIX aKTUBOB MOTYT OTJINYaTbCA

OT CBOVIX [LOrOBOPHbIX CPOKOB NINM60 B CBSA3U C Hanuunem y Mpynnbl AUCKPELMOHHON CNOCOBHOCTY YyNPaBaTb LeHEeXHbI-
MW NOTOKaMu, MMBO B CBSA3M C TEM, YTO NMPOLLIILIA OMNbIT yKa3blBaeT Ha BEPOSITHOCTb OTIMYUIA DYyAYLLMX LeHEXHbIX MOTOKOB
OT [OrOBOPHbIX YCN0OBUIA. B HUXeNpUBeAeHHbIX Tabnuuax GUHaHCOBbIE akTUBLI U 00a3aTeNbCcTBa NpeAcTaBieHbl Ha OnC-
KOHTUPOBAHHOWM OCHOBE U UCXOAS U3 OXMOAEMbIX AeHEXHbIX MOTOKOB.

HuxenpuseneHHas npe3eHTaLns oCHOBaHa Ha MHoOpMaLmn, NpefoCcTaBAeHHOM KIIOYEBOMY YNpaBIeHYeCKOMY Nepco-
Hany Mpynnbl ANS BHYTPEHHUX LieNen.
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CTPATEMMYECKN OTYE OB30P PE3YJIBTATOB KOPIMOPATMBHOE YMPABJIEHNE

KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb

MPUNOXEHNA

Ao 1 mecaua

OT 1 po 3 mecsaues

®uUHaHCOBbIE aKTUBbI:

[eHexHble cpefcTBa U UX IKBMBANEHTHI 273 248,6 —
DUHAHCOBbIE aKTMBbI, OTPAXaeMmble Mo CNpaBefsIMBON CTOMMOCTN Yepes 413,6 -
NpubbINL AN yOBITOK

CpencrBa B PUHAHCOBbIX OpraHmn3aLmsax 7 203,7 310835
DurHaHcoBble TPebOBaHNS LLEHTPaIbHOro KOHTpareHTa 2110096,1 103121,7
MHBeCTMUMK, UMetoLmecs B Hanuyum Ans npogaxm 189 057,9 7 035,7
Mpoune hrnHaHCOBbIE aKTUBSI 569,1 118,7
UToro puHaHCOBbIE aKTUBDI: 2580589,0 141 359,6
®PurHaHCcOBbIe 06s13aTeNbCTBA:

CpencrBa y4acTHMKOB TOPros 454 862,1 -
DurHaHCcoBble 0643aTeNbCTBA LLEeHTPAIbHOro KOHTPareHTa 2110096,1 103121,7
KpenuTtopckas 3a4,0/1KeHHOCTb MO BbiNJaTam BagenbLlam LeHHbIx bymar 2507,8 -
PacyeTbl O MapXXMHanbHbIM B3HOCaM 384,6 -
Mpoune rHaHCcoBble 0bA3aTeNbCTBa 729,6 83,5
UToro puHaHcoBble 06sA3aTeNnbCcTBA: 2568 580,2 103 205,2
Pa3pbiB NMKBUAHOCTU 12 008,8 38154,4
COBOKYMHbIN pa3pbiB TUKBUAHOCTU 12 008,8 50 163,2

Ao 1 mecsiua

OT 1 go 3 mecsiueB

®uUHaHCOBbIE aKTUBbI:

[eHexHble cpefcTBa N UX SKBUBAJIEHTI 380516,6 -
DUHaAHCOBbIE aKTKBbI, OTPAXaeMmble Mo cnpaBefsIMBON CTOMMOCTLN Yepes

npubbINb NN yobITOK 04 -
CpencrBa B h1HAHCOBbIX OpraHM3aLusx 8252,6 47 894,4
DurHaHCoBbIe TPeOOBaHNS LIEHTPaIbHOrO KOHTPareHTa 14299325 303 331,3
NHBeCcTMUMN, MetoLLmMecst B HanMiYnm 4ns npoaaxm 206 225,0 121,3
Mpoyne hrHaHCOBbIE aKTUBbI 718,8 100,8
UToro puHaHCOBbIE aKTUBDI: 2025 645,9 351 447,8
®duHaHcoBble 06s3aTeNbCTBA:

CpencrBa y4acTHUKOB TOProB 566 392,1 -
DurHaHcoBble 0bsA3aTeNbCTBa LLeHTPaIbHOMO KOHTpareHTa 14299325 303 331,3
KpennTtopckas 3a40/1KeHHOCTb MO BbiNaTam BRagebLam LeHHbIX bymar 29523 -
Mpoune hmHaHCOBbIe 0OA3aTeNbCTBA 390,9 1781,8
UTtoro chmHaHcoBble 06si3aTenbCcTBa: 1999 667,8 305 1131
Pa3pbiB IMKBUAHOCTU 259781 46 334,7
COBOKYMHbIN pa3pbiB TIUKBUAHOCTU 259781 72 312,8
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OT 3 mecsueB

Cpok noratueHus

31 pekabps 2017 r.

no 1ropa Ot 1rogapo 5 ner bonee 5 net He ycTaHOBNeH NToro

_ — - - 273 248,6

- - - - 413,6

15 860,6 - - 61441 60291,9

216 866,0 - - - 2430 083,8

14 169,1 4020,9 7224 126,2 215132,2

47,1 - - - 7349

246 942,8 4020,9 722,4 6 270,3 2979905,0

- - - 61441 461 006,2

216 866,0 - - - 2430083,8

- - - - 25078

- - - - 384,6

808,9 1186,3 - - 28083

217 674,9 1186,3 - 61441 2 896 790,7
29 267,9 2834,6 722,4 126,2
794311 82 265,7 82 988,1 83114,3

OT 3 mecsiueB

Cpok noraiueHus

31 pekabps 2016 .

no 1ropa Ot 1ropapno 5 net He ycTaHOBJeH Utoro

_ - - 380516,6

B B B 0,4

58,7 - 4560,7 60766,4

- - - 1733263,8

- 120119 138,0 218 496,2

- - - 819,6

58,7 12 011,9 4698,7 2393 863,0

- - 4560,7 570952,8

- - - 17332638

- - - 29523

366,7 289,3 - 28287

366,7 289,3 4560,7 23099976
(308,0) 11722,6 138,0
72004,8 837274 83865,4
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CTPATEIMMYECKNI OTYH OB30F

3HOE YTPABJIEHN KOHCONIMANPOBAHHAA ®UHAHCOBASA OTHETHOCTb MPUNOXEHWS

HeD,I/ICKOHTI/IpOBaHHbIe AJeHeXHble MOTOKK Mo CbI/IHaHCOBbIM obsa3aTeNnbcTBam I'Ipl/l6ﬂI/I3I/ITeJ'IbHO PaBHbl AeHEXHbBIM MOTOKaM,
npeacrtaBiaeHHbIM B aHaJin3e pncKa NTMKBNOAHOCTU BblLUE.

lpynna npenctaBnseT LeHHble BymMary, UMeloLmMecst B HaMuYnmn Ansa Npofaxu, KOTopble BKIOYEHbI B JToMOapaHbIN crnncok
LeHTpanbHoro 6aHka Poccuickon @epepaLimn, Kak nogsexallne norawleHuto B Te4eHne 04HOro MecsiLia.

PbIHOYHbBIN pUck

PbIHOYHbI PUCK — PUCK BO3HUKHOBEHMS YOLITKOB BCNIEACTBME M3MEHEHNS PbIHOYHbLIX MApaMeTPOB, BK/HOYAst MPOLEHTHbIE
CTaBKW, BasltOTHbIE KYPCbl U LieHbl Ha (DUHAHCOBbLIE MHCTPYMEHTHI, @ TakXKe BC1eACTBME HU3KOW NIMKBUOHOCTY pbliHKa MO Npu-
YMHE U3JepXeK NMKBUOAUNU/ PecTpyKTypmusaLumm nosnumin. KnoyeBbiMy KOMMNOHEHTaMW PbIHOYHOMO PUCKa ABASIOTCA NPO-
LIEHTHbIV 1 BaJIIOTHBIN PUCKNA.

PUCK uaMeHeHNs NPOLEHTHOW CTaBKU

MPOUEHTHbIN PUCK — 3TO PUCK M3MEHEHWNS MPOLEHTHOrO 40OX04a MW LEHbI dZ)I/IHaHCOBbIX NHCTPYMEHTOB MN3-3a M3MEHEHUA
NPOLEHTHbIX CTaBOK.

Ha cduHaHcoBble pe3ynbTathl [Pynnbl BAUSIOT M3MEHEHUS B ee PUHAHCOBOM COCTOSIHUM U IEHEXHbIX MOTOKaX B Pe3ysibTa-
Te KonebaHn OeNCTBYOLLMX YPOBHEN PhIHOYHBIX MPOLEHTHbIX CTaBOK. [pOLIEHTHast Mapyka MOXeT YBEeIMYMBATLCS, YMEHb-
LUATbCS N NPUBOLAMUTD K yObITKaM B pe3ysibTaTe HeOXUOAHHbIX U3MEHEHN.

PykoBOLCTBO COOTBETCTBYHIOLLMX KOMMAaHWM [pynnbl OTBEYAET 3a yrnpaBfieHne akTuBaMu 1 0bsi3aTeNlbCTBaMM Ha YPOBHe OT-
OefbHbIX KOMMaHui [pynnbl.

3a ynpaBrieHve NpoLEeHTHbIM PUCKOM B PaMKax OTAeSbHbIX pUAMYeckX L, Fpynnbl U Ha ypoBHe [pynmbl OTBEYatoT yros-
HOMOYeHHble (hyHKLMOHabHble NoApa3aeneHus.

[ns n3mepeHnst BO3AENCTBMS MPOLLEHTHOIO pUcKa Ha CNpaBed/IvBYO PbIHOUYHYKO CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB
lpynna NpoBOAUT NEPUOLMYECKYIO OLIEHKY NMOTEHLUMANbHBIX YObITKOB, KOTOPbIE MOTYT ObITh BbI3BaHbl HEFATUBHbLIMU NU3Me-
HEHUSIMU PbIHOYHBIX YCJTOBUIA. [MogpasfaeneHne no yrnpasaeHno prckaMn NPOBOAUT NEPUOLNYECKNN KOHTPOSTb TEKYLLMX
(D1HaHCOBbIX Pe3ynsTaToB MPyNMbl 1 ee PULNYECKMX UL, OLEeHNBAET YyBCTBUTENIbHOCTb BAUSHWUSA NMPOLIEHTHOrO pycka
Ha cnpaBefJIMBYIO PbIHOYHYIO CTOMMOCTb NOPThENs 1 [OXOL.

bonbluas yactb OI'IepaLI,I/IVI |'pyr|r|b| npencraBaeHa MHCTPYMEHTaMUM C d)I/IKCI/IpOBaHHOI7I OOXOOHOCTbIO, aJiegoBaTesibHO, AaThl
noralieHnda No OOroBOpPy Takxe ABNAKTCA AaTaMWN M3MEHEHUA NMPOLEHTHbIX CTaBOK.

Bo3nencresune naMeHeHNs cnpaBesiBoON PbIHOYHOWM CTOMMOCTU (DUHAHCOBBIX aKTUBOB Ha [0X0[, YObITKM 1 COOCTBEHHbIN
KanuTan N3MepsieTcst Ha OCHOBE MPOLEHTHbIX CTaBOK MO COCTOAHMIO Ha 31 nekabps 2017 roga n 31 gekabps 2016 roga,
C MCMONb30BaHMEM OOOCHOBAHHOIO BO3MOXHOIO M3MeHeHNst cTaBki Ha 150 6a3ncHbix nyHkTOB. COOTBETCTBYIOLLME
oTpuLaTesbHbIE N MOJIOXKUTESIbHbIE Pe3y/bTaTbhl MOKa3aHbl Ha KPUBOW JOXOLHOCTU HUXE!

lop, 3akoHYuBLWKNCA 31 gekabps Fop, 3akoHUuBLWMNCA 31 aekabps

2017 r. 2016r.

Yucras npubbinb KanuTtan Yucras npubbIIb Kanurtan

Poct ctaBok Ha 150 6.m. - (8 004,8) - (4081,4)
MageHue ctaBok Ha 150 6.n. - 7 815,7 - 3459,7

BanioTHbIN puUck

BantoTHbIN PNCK —3TO PUCK N3IMEHEHNA CTOUMOCTU (bI/IHaHCOBbIX NHCTPYMEHTOB B CBA3W C KonebaHAMN BasIlOTHbIX KYPCOB.
®rHaAHCOBOE COCTOSHMNE U OeHeXHble MOTOKN |'pyr|r|b| noaBepratoTcd BINAHNIO TaKNX KonebaHuin. OCHOBHbIM NCTOYHUKOM
BaJIIOTHOIO prCKa ABNAKOTCA OTKPbITblE BaJIIOTHbIE MO3NLINN.

HKL, Bxoaswmi B cocta [pynnbl, sBNSETCS LeHTPaNbHbIM KOHTPAreHTOM Ba/IlOTHOMO PblHKa. OrpaHUYNBaET BallOTHbIN
PUCK Ha Ba/IIOTHOM PbIHKE, MPUMEHSA cnedytoLne UHCTPYMEHTbI: MeXaHW3M OrpaHnyeHms BantoTHbIX KYypCOB B pamKax ofl-
HOW TOProBOW CecCcum; cMcTeMa TOProBbIX IMMUTOB; CUCTEMA MapPXUPOBAHUS; MEXaHN3M obecrnedeHns OTKPbITbIX BaSIIOTHbIX
No3ULMIA; MPUHLMM NOCTaBKN MPOTMB NiaTexa, 0cobbI MexaHM3M CAeNoK CBOM.
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B xone knnpuHra HKL, onpenenser BantoTHbIN PUCK, BO3HUKAOLWNI B pe3ynbTaTe BONaTUIbHOCT BaJIlOTHbIX Nap. B 3Tom oT-
HOLUEHWNW, C Liesbio YNpaBieHns PbIHOYHbIM prckoM, HKL, KOHTpONMpyeT ycoBumsS, CyLLECTBYIOLLME Ha BHYTPEHHUX U BHe-
LUHUX BaIIOTHbIX PbIHKAaX, YCTaHABNBAET IUMUTbI KONebaHUn BHYTPUAHEBHbIX CTABOK B paMKaX TOProBbIX CECCUN B COOTBET-
CTBUMW C TEKYLLMMU PbIHOYHBIMUW YCTOBUSIMU.

B Ta6ﬂI/ILI,aX HWXe npeacrtaB/ieHa I/IHd.)OpMaLLI/IFl O NoaBepP>XeHHOCTU prnnbl Ba/NMtOTHOMY PUCKY:

Mpoune 31 pekabps

Py6ne  [donnap CLUA EBpo BaJlOThbl 2017 r. Utoro
®DUHaHCOBbIE aKTUBDI
[eHexHble CpefcTBa 1 UX SKBUBASIEHTHI 82764,9 40506,8 122736,9 27 240,0 273 248,6
CpepncTBa B h1HAHCOBbLIX OpraHm3aLmsix 6839,0 52 264,0 - 1188,9 60 291,9
DUHAaHCOBbIE aKTVBbI LIEHTPASTbHOIO
KOHTpareHTa 2029 680,1 382 205,3 18198,4 - 2430083,8
NHBeCTULNM, UMEIOLLNECS B HANTUYNM
0719 Npoaaxu 123471,4 60927,7 30730,7 2,4 215132,2
Mpoyne hbrHaHCOBbLIE aKTUBbI 625,0 56,2 5,4 48,3 734,9
UToro ¢puHaHCOBbIE aKTUBDI 2243 380,4 535960,0 171671,4 28 479,6 2979491,4
®dDuHaHCOBble 06s3aTeNnbCcTBA
CpepcrBa y4acTHMKOB TOPros 121812,2 138 070,1 173 940,8 27 183,1 461 006,2
DurHaHCcoBble 00sA3aTeNbCTBA LIEHTPAIBHOMO
KOHTpareHTa 2029 680,1 382 205,3 18198,4 - 2430083,8
KpenuTtopckas 3a40/1KeHHOCTb MO BbiriaTam
BnafenbLam LieHHbIX bymar 24458 61,0 1,0 - 2507,8
PacyeTbl Mo MapXMHanbHbIM B3HOCaM - 384,6 - - 384,6
Mpoune hmnHaHCOBbIe 0bA3aTeNbCTBA 2649,5 35,2 96,1 21,2 2802,0
UToro hnHaHcoBble 06sA3aTeNIbCTBA 2 156 587,6 520 756,2 192 236,3 27 204,3 2896784.,4
Mo3uuusa no nponseBoaHbIM hUHAHCOBBIM
MHCTPYMEHTaM (4 379,4) (15 879,5) 21890,0 (1223,8) 407,3
OTKpbITas No3uMuusa 82413,4 (675,7) 13251 51,5

Mpoune 31 pekabps

Py6ns  Jonnap CLUA EBpo BaJloTbl 2016 r. Utoro
®unHaHCOBbIE aKTUBbI
[eHexHble CpefcTBa U UX SKBUBAIEHTHI 59 308,0 125 058,0 190 898,4 5252,2 380516,6
DrHaHCOBbIe aKTVBbI, OTPaxaeMble
no cnpaBefsiMBOM CTOMMOCTU Yepes
npubbINb NN yObBITOK 0,4 - - - 0,4
CpefncrBa B h1HAHCOBbLIX OpraHM3aLnsx 9040,9 48922,3 27985 4,7 60 766,4
DUHaHCOBbIE aKTVBbI LIEHTPASTbHOIO
KOHTpareHTa 1309701,6 4192333 43289 - 17332638
MHBeCTUUMM, UMEILLNECS B HASTUYM
0115 Npoaaxu 128 650,1 714848 18 358,7 2,6 218 496,2
Mpoyne hrUHAHCOBbLIE aKTUBbI 654,4 86,6 6,6 72,0 819,6
UToro puHaHCcOBbIe aKTUBDI 1507 355,4 664 785,0 216 3911 5331,5 2393 863,0
®dDuHaHCcoBble 06g3aTeNnbCcTBa
CpeAcTBa y4acTHMKOB TOProB 109 037,8 244 943,2 211719,3 52525 570952,8
DuHaHCOBble 0b6a3aTeNbCTBa LEHTPabHOMo
KOHTpareHTa 1309701,6 419 233,3 4328,9 - 1733263,8
Kpenutopckas 3a4omkKeHHOCTb MO BbinjiaTam
BRagenbLam LeHHbIX bymar 2804,1 34,6 9,0 104,6 29523
Mpoune hrnHaHCcoBbIe 0b6s3aTeNbCTBA 2581,7 171,9 69,1 6,0 2828,7
UToro puHaHcoBble 06sA3aTenbCcTBa 1424 125,2 664 383,0 216 126,3 5363,1 2309997,6
OTKpbITass Nno3uuus 83230,2 402,0 264,8 (31,6)
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CTPATETMHECKWI OTH

MBHOE YTPABNEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

™V
X

B Teuenune nepnoa NpUMeHATCA cedytowmne BatoTHble KYyPCbl:

31 pekabps 2017 r. 31 pekabps 2016 .

Donnap CLWLA EBpo Donnap CLUA EBpo

MUHUManNbHbIN 55,8453 59,6124 60,2730 63,0214
MakcrmanbHbIN 60,7503 71,9527 83,5913 91,1814
CpepHuit 58,3077 66,0215 66,8335 73,9924
Ha koHeu roga 57,6002 68,8668 60,6569 63,8111

MOMMMO NPOrHO3MPOBaHMSA 1 aHaNM3a akTUBOB M 00SA3aTeNbCTB B pa3pese BasltoT, lpynna aHanmM3npyeT YyBCTBUTESb-
HOCTb K U3MEHEHMAM KYPCOB BaslloT C y4ETOM PbIHOYHbIX YC/TOBUI. [pyrnna npoaHannsnposaia U3sMeHeHnsa Kypca 4onsa-
pa CLLA 1 eBpo Mo OTHOLLEHMIO K pybto B TedeHre 2016 1 2017 roga v npuLLnia K BelBOAY, YTO C/lefytoLlme n3MeHeHns
KYpCoB iIBASIOTCS 0OOCHOBAHHbLIMW YPOBHAMM A1 U3MEPEH s BaloTHOro pucka Mpynnbi:

31 pekabps 2017 r. 31 pekabps 2016 .
N3meHeHme kypca pybns k gonnapy 6% 23%
N3meHeHne kypca pybns kK eBpo 16% 23%

BnnsiHne 3TUX M3MEHEHWI Ha YNCTYo NPUObIIbL U KanuTan fpynnbl 48 roda, 3akonuymBllerocs 31 gekabpsa 2017 r.,
1 rofa, 3akoH4ymsLwerocsa 2016 r., npuBefeHo B Tabnuue HUXe:

31 gekabps 2017 . 31 pekabps 2016 .

Donnap CLLA EBpo Donnap CLUA EBpo

6% 16% 23% 23%

PocT kypca pybns 32,4 (169,6) (74,0) (48,7)
CHUXeHWe Kypca pybs (32,4) 169,6 74,0 48,7

KpeauTHbIn puck

Mpynna ncrnonb3yeT NOAXOAb! K YNPaBIeHNIO KpeaUTHbIM PUCKOM, COOTBETCTBYOLLME TPebOoBaHMAM POCCUNCKUX Peryin-
PYIOLLMX OPraHoB, Ha OCHOBE NepefoBOro MeXAyHapOAHOro OMbITa U Hanboee COBPeMEHHbIX MeXAYHapOLHbIX CTaH-
0apToB. AKTUBLI MPyNnbl NOABEPXeHb! KPeAUTHOMY PUCKY, ONpeAeieMOMy Kak PUCK BO3SMOXHbIX YObITKOB B pe3ynsTaTe
HEeBbINOSIHEHUS MW HEHAANEXALLErO BbINOIHEHWSA KOHTpareHTaMu Mpynnbl CBOMX 006513aTeNbCTB Nepes Hell.

Llenb ynpaBreHns KpeauTHbIM PUCKOM 3aKJTHOYaeTCs B CBOEBPEMEHHOM BbiSiBNIEHNMN 1 3(hHeKTUBHOM OLLEHKE YPOBHS
pucka, Heobxoaumoro Ans obecneyeHms yCTOMYMBOroO POCTa COMNIAaCcHO CTpaTernn passuTus Mpynnbl.

3apaun Mpynnbl NpU ynpasaeHNU KPeaUTHbIM PUCKOM 3aKJI0HAOTCS B CledYOWEM:

» BHeLpeHVe CUCTEMHOIO 1 YyCOBEPLUEHCTBOBAHHOMO NOAX0AA K ONTUMM3aLUN CTPYKTYPbl aKTUBOB ANt OrpaHMyeHms
YPOBHS KPeoNTHOIo pUCKa;

» COBEPLUEHCTBOBAHMWE KOHKYPEHTHbIX MPEeVMYLLEeCcTB [pynnbl nyTeM NpUMeHeHUst 6oee TOYHbIX MEXaHU3MOB yrpaBsJie-
HUS KPELAUTHBIM PUCKOM;

» noppepxaHve cTabuibHOCTN NPY BBEAEHWUN HOBbIX CTOXHbIX MPOLYKTOB U YCIYT.

Mpynna ocyLecTBASIET KOHTPOJIb YPOBHS KPeAUTHOIrO PUCKa, yCTaHaBNMBas OrpaHMyeHns 019 KOHTPareHToB U rpynmn cBsi-
3aHHbIX KOHTPAreHToB. JIMMUTbI KPeAUTHOrO PUCKa ONPeAeNstoTCA Ha OCHOBE BCECTOPOHHEN rNyHOoKON OLeHKN PUHAH-
COBbIX YCJIOBU KOHTPAreHTOB, aHasM3a MakpO3KOHOMUYECKUX YCII0BUI AEATENIbHOCTN KOHTPareHTOB, yPOBHS MHMOPMa-
LIMOHHOWM NPO3payYHOCTU, [eNOBON penyTaumm 1 NpoYmx GUHaHCoBbIX U HedHaHCOBLIX (hakTopoB. Ipynna pa3paboTtana
N NMOCTOSIHHO COBEPLLEHCTBYET CUCTEMY BHYTPEHHUX PENTUHIOB, 06eCneynBatoLLyto B3BELLEHHYIO OLLEHKY CBOUX KOHTP-
areHTOB W yPOBEHb MPUHSATOrO KPEeAUTHOro pUcKa.

JInmnThl KPeANTHbLIX PUCKOB YTBEPXAAOTCA YMOJTHOMOYEHHbIMW OpraHaMu. JInmnTol KPEeOANTHbLIX PUCKOB PEeryapHO KOH-

TpoNMpyTCa U nepecmaTtpuBatoTcst. Kpome Toro, Ipynmna nocTOAHHO KOHTPOIMPYET KOHLEHTPAaLMNIO KpeguTHOro prcka
B COOTBETCTBUM C MPUMEHUMbIMU PErYASTUBHBIMY TPEOOBaHUSMU.
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NS CHUXEHUA KPedUTHOrO pucka Mpynna NpUMeHseT KOHKPeTHble TpeboBaHMS K HUHAHCOBOMY COCTOSIHMUIO CBOUX KOHTP-
areHToB, K BUAAM W1 KayecTBy NpuHATOro Mpynnor obecneyeHus, KOTopoe BKIOYaeT B ceds IMKBUAHbIE LieHHble ByMa-

T 1 HaNYHble BKN1aZbl B PyOAsSiX U MHOCTPAHHbIX BaslloTax. YIOBIETBOPSOLLME KDUTEPUSIM TUMbI OBeCneyeHms 3aBUCST

OT pPblHKa ¥ OT TMMNa pUCKa. [INsi CHUXKEHUSI KPEAUTHOIO PUCKA, CBS3aHHOTO C onepaumsamMu, rae [pynna BbiCTynaeT B KayecTse
LleHTpanbHOro KoHTpareHTa, [pynna BBesia MHOrOYpPOBHEBYIO KackaHYo CTPYKTYpy AedONITOB, COOTBETCTBYIOLLYIO BbICOYa-
LUMM MeXOYHapOAHbIM CTaHAAPTaM W COCTOALLYIO U3 PA3SINYHBIX JIMHUIA 3aLLMTbI, MPUMEHUMBbIX B CJly4ae HeBbINONHEHUS
0053aTeNbCTB YYaCTHNUKOM KSIMPUHIOBBIX OrnepaLmii.

nOﬂBep)KEHHOCTb MaKCUMMaJZibHOMY KpeauTHOMY PUCKY

MakcnumanbHas noaBepP>XXeHHOCTb rpyl'll'lbl KpeanTHOMY PNCKY paBHa 6an1aHCOBOW CTOMMOCTM aKTUBOB, B OTHOLLIEHWNM KO-
TOPbIX BO3HNKaeT er,D,I/ITHbII7I punck.

Mo cocTosHuio Ha 31 gekabps 2017 r. B COCTaB NPOYMX akTMBOB BKJIOYEHA MPOCPOUEHHas AebUTopcKas 3a40/1KEHHOCTb
B pa3mepe 23,3 MJIH pyb. (31 nekabpsi 2016 r.: 41,7 MAH pyo.).

@PUHaHCOBbIE aKTMBbI KNacCUDULMPYIOTCA Ha OCHOBE KPeAUTHbIX PENTUHIOB, MPUCYXOEHHbIX MeXAYHapOAHbIMN
peATMHroBbIMK areHTcTBamMu (Fitch Ratings, Standard & Poor’s n Moody's Investor Service). HanBbICLIMA BO3MOXHbI
peATUHr — AAA. IHBECTULMOHHBIN ypOBeHb (hMHAHCOBbLIX akTMBOB COOTBETCTBYET perTuHram ot AAA 1o BBB-.
®OUHaHCOBbIE aKTVBbI C PENTUHIOM HMXEe BBB- OTHOCATCA K CNEKYASTUBHOMY YPOBHIO.

Mo cocTossHMio Ha 31 oekabps 2017 1 2016 rr. cpeacTBa Ha cyeTax B LIb PO knaccndurunpytoTcs B COOTBETCTBUM C CyBEPEH-
HbIM KpeaNTHbIM penTUHromMm Poccumnckon Gegepaumn.

ﬂ,aHHbIe B Ta6J'II/ILI,aX HW>Xe He BKJTIYaloT I/IHd)OpMaLI,l/I}O O [0J1eBbIX NHCTPYMEHTAX.

Hanee npencrtaBneHa knaccmdumkauma GUHaHCOBLIX akTUBOB [pynnbl MO KpeanTHbIM PeNTUHIaM MO COCTOSAHMIO
Ha 31 nekabps 2017 r.:

31 pekabps
bes 2017 r.
AA A BBB Hw>xe BBB- penTuHra Utoro
®DUHaHCOBbIE aKTUBbI:
[eHexHble cpeacTsa
M X 3KBNUBANEHTHI 40 858,3 31655,8 86 358,8 1142324 138,4 273 243,7
®urHaHCOBbIE
aKTVBBbI, OTPaxaeMble
no cnpasefsiMBOA CTOMMOCTK
yepe3 Npubbib MAN yObITOK 404,3 - - - 9,3 413,6
CpepfcrBa B p1HAHCOBbIX
opraHum3aumsx 793,0 - 12014 58 297,5 - 60291,9
DUHAHCOBbIE aKTMBbI
LleHTpaIbHOro KOHTpareHTa - 60,1 69959 2038 136,7 384 891,1 2430083,8
NHBecTuunmM, nmetoLmnecs
B Ha/IM4YMK NS NPOOAXMN - 473,7 14 366,4 200 165,9 - 215006,0
Mpoyne hbrHaHCOBbIE aKTUBbI 24,2 2,1 30,6 250,7 4273 734,9
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CTPATETMYECKIM OTY 16T ( MBHOE YMPABJIEHN KOHCOJIMANPOBAHHASI ®UHAHCOBASI OTYETHOCTb MPUIOXEHM
,D,anee npencrtaB/ieHa KJ'IaCCVICbVIKaLLI/IH CbVIHaHCOBbIX aKTBOB I’pynnbl Nno KpegnTHbIM pel7ITl/IHI'aM MO COCTOAHUIO
Ha 31 nekabps 2016 .
31 pekabps
bes 2016r.
AA A BBB Hwu>xe BBB- penTuHra Utoro
®DUHaAHCOBbIE aKTUBbI:
[eHexHble cpencTaa
M UX SKBMBANEHThI 197 020,2 30601,8 24 490,2 128 396,3 41 380512,6
®uHaHCcoBbIE
aKTVBbI, OTPaXaeMble
no cnpasesIMBOM CTOMMOCTU
Yyepes Npubbb NN yObITOK - - 0,4 - - 0,4
CpepncTBa B hMHaAHCOBBIX
opraHu3aumsx 4560,7 - 8244,9 47 960,8 - 60 766,4
®UHaHCOBbIE aKTVBbI
LLeHTPaNbHOIro KOHTpareHTa - - 545,2 1403 347,5 3293711 1733 263,8
NHBecTuunn, nmetoLLmecs
B HaM4um ANs Npoaaxu - - 98 254,3 118 880,4 12235 218 358,2
Mpoune hHaHCOBbIE aKTMBSI 15,9 0,1 28,8 295,9 4789 819,6

leorpacmyeckas KOHUeHTpaUus

Bce akTumBbI M 0653aTenbCTBa [Pynnbl NpeAcTaBAeHbl 0OcTaTkamum Mo onepaunsm B Poccniickon @efepalim,

3a UCKJIIOYEHNEM CefyoLWnX:

» KOPPECNOHAEHTCKMNX CHETOB U eMN03UTOB, Pa3MeLLEHHbIX B KPYMHbIX 6aHkax cTpaH ODCP, KoTopble OTpaXKeHbl B COCTaBe
OEeHEXHbIX CpeCcTB U UX 3KBMBasieHToB (MprmedaHue 11);

» cpencTB B HbaHkax cTpaH OSCP, koTopble MO cOCTOsAHMIO Ha 31 aekabps 2017 1. oTpaXkeHbl B COCTaBe CpeacTB B PUHAHCO-
BbIX OpraHm3aunsx B paamepe 10 638,6 mnH py6. (31 gekabpsa 2016 r.: 4 560,7 maH py6.) (MpumeyaHne 13);

» MHBECTULMI, UMEIOLLMXCS B HANNYMK A5 NPOAAaKW, BbIMYLLEHHbIX SMUTeHTaMu cTpaH O3CP, B cymme 43 533,6 MAH pyb6.
(31 nexabps 2016 1.: 36 233,2 MaH py6.) (MpumeydaHune 15);

» CPeACTBYyYaCTHUKOB TOProB, ABAsoWMXCa pe3ngeHtamm ctpaH O3CP, B cymme 1 315,5 maH py6. (31 nekabps 2016 1.
1051,2 maH pyb6.).

OnepaunoHHbIV PUCK

OnepaLnoHHbIN PUCK — 3TO PUCK MPSIMbIX UJTM KOCBEHHBIX YObITKOB, BO3HMKAIOLLMX B pe3y/bTaTe LUIMPOKOro CrekTpa pu-
CKOBbIX COBBITUI, CBA3AHHbIX C BHYTPEHHUMM NMPoLeccamu, MePCOHANOM, TEXHOMOMUSIMU U MHDPACTPYKTYPOQ,

a Tak>xe ¢ BHeWHUMN hakTopamm (KpoMe KpeAUTHOro, PbIHOYHOTO PUCKa U prcka JIMKBUOHOCTY), B TOM YMCIIE, BO3HU-
KaloLLMX B pe3y/ibTaTe HOPMaTUBHO-NPaBOBbLIX TPeBOBaHWI N 0BLLENPUHATBLIX CTAHAAPTOB KOPNOPATUBHOMO NOBEAEHMS
NN c60s1 B UHPOPMALMOHHBLIX TEXHONOTUAX.

B komneTeHumto HabntopatensHoro CoBeTa BXOAMT Haf30p 3a yrpaBieHNeM OnepaLMoOHHbIMM pPUCKaMU, MepecMoTp Mno-
NUTUK 1 NpoLeayp ynpasreHns puckamu. OLeHka pUckoB, MpoLeaypbl COCTaBIEHNSt OTHETHOCTU U KOHTPOJISt MEHSIOTCS
B 3aBUCMMOCTM OT BUAA PUCKA, OAHAKO 419 HUX UCMOJb3yeTcst 00LLas MeTOLOoNOrMs, pa3paboTaHHas 1 Nnepnognyecku
obHOBNSIEMast COTPYLHUKAMMU, BOBJTIEYEHHbBIMM B NMPOLIECC YNPaBAeHUs pUckamu.

NoeHTudrKauns 1 ynpasreHne Kak BHyTPEHHUMU, Tak U BHELLHUMU haKkTopaMu onepaLMoHHOMO prcka OCyLLeCTBASETCS
BCEMM MoApa3feSieHNsIMU B paMKax MX 30Hbl OTBETCTBEHHOCTU. OCHOBHasi OTBETCTBEHHOCTb Ha BHELPEHNE MEXaHU3MOB
KOHTPOJ15t ONepaumoHHOro prcka Bo3iaraeTcsi Ha pyKoBOACTBO KaXAoro noapasneneHus.

YnpaBneHune onepaynoHHbIM PUCKOM BKJTIOYaET B cebsi pUCK NoTepu AeNI0BOV penyTaLuu, ynpasneHne perynaTopHbIM
1 NPaBOBbLIM PUCKOM. bonee Toro, cTpaTernyecknin puck (PUCK HeLOCTUXEHUS CTpaTernyeckmnx Lesen oo onpeneneHHo-
ro CpoKa Un C onpefeneHHbIMU pecypcaMim) Takke KOHTPOSIMPYETCS U HAXOAMTCSA MO yNpaBieHNeM B paMKax CUCTEMBI
yrnpaBfieHUst onepaunoHHbIMU pUCKamu.
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MNpaBoBow puck

MpaBOBOW PUCK CBSA3aH C yObITKaMK, BbI3BaHHBIMUW HAapYyLLUEHVEM [OTOBOPHbIX 0653aTeNbCTB, CyAebHbIMM NpoLeccamu,
YronoBHOW U aAMUHUCTPATUBHON OTBETCTBEHHOCTBIO YSIEHOB TPYNMbl U/UNK UX PYKOBOACTBA B PaMKax UCMONTHEH NS UMW
LOJIKHOCTHbIX 06513aHHOCTEN. YObITKM, BO3HMKAIOLWME B pe3ynbTaTe peanmnsaumnm NnpaBoBoOro pmncka, otpaxarwTcs

B 6a3e faHHbIX COBLITUIA OnepaLMoOHHOro pucka.

Mpouenypbl ynpasieH1s NpaBoBLIMU PUCKaMM BKJIOYAIOT B cebs:

» PerynsipHbli MOHUTOPWHT 3aKOHOAATENbCTBA M BHYTPEHHUX MPOLeyp Ha COOTBETCTBUE aKTyaslbHbIM TpeboBaHUAM;

» YCTaHOBIIEHWNE KONIMYECTBEHHbIX 1 OOBEMHBIX OrpaHNYeHUit AN CyAeOHbIX MCKOB U KOHTPOJSIb Ha YyCTaHOBIEHHbLIMU
OorpaHuvyeHnsIMu;

» AHanu3 npaBoBoW 6a3bl 415 HOBbIX MPOAYKTOB U YCIYT;

» O6HOBMEHME BHYTPEHHUX HOPMATUBHbIX aKTOB B LieIX NpefoTBpalleHns WTpados.

PerynatopHbin puck

PerynsaTopHbIN PUCK — 3TO PUCK YOBITKOB, BO3HMKAIOLLMX B pe3y/ibTaTe HECOOTBETCTBUSA AeATeNIbHOCTU Tpynnbl 3akoHo4a-

TeNbCTBY, YCTaBy Y BHYyTPEHHUM HOPMaTUBHbIM akTaM. PerynsTopHbIn pUCK HaXOAMTCS NOM UCKIIOYUTENbHBIM yripase-

Hnem Cny>0bl BHYTPEHHEro KOHTPONS, NpeAnpUHUMAalOLLEN criefyloline AeNCTBUA A9 HedonyLweHns yObITKOB OT pea-

N3aLMU PEryNaTOPHOro PUCKa:

» MOHUTOPUHT 3aKOHOOATENbCTBA;

» B3anmopencTaue ¢ perynmpywmnmMm opraHamMmm OTHOCUTENbHO CnelndUKN HOPMATUBHbIX aKTOB, KOTOpble ByayT npu-
HATbI B Bnnxariee Bpems;

» OnpepneneHvie perynsTopHOro prcka B CyLLECTBYIOLLMX U 3aM1aHNPOBaHHbIX BHYTPEHHUX npoLenypax;

» AHaNM3 HaUNYYLLIUX METOL0B MPUHSATUS Mep BHYTPEHHETO KOHTPONS.

Puck norepu nenosoﬁ penyTtauunun

PUck noTepur 4enoBoOn penyTaumnm —3TO PUCK YObITKOB B CBA3W C HEraTUBHbLIM MHEHWEM OBOLLLECTBEHHOCTM 06 OnepaLoH-
HOW (TexHMYeckon) cTabmabHOCTY MPyNnbl, KAYeCTBe ee YCNyr 1 AedaTeNbHOCTU B LenoM. 115 npegoTepaLleHns NogobHbIx
ybbITKOB [pynna NpoBoANT NOCTOSAHHbIN MOHUTOPUHT NOSIBAEHUS Takoro purcka B CMU, a Takke NCnosib3yeT BHYTPEeHHNe
npoLECChl C MOMOLLbIO METOL0IOMMM OLIEHKW BO3OENCTBUSA Kaxaoro cobbiTus. KpynHbIM MCTOYHMKOM penyTaunoHHOTro
pucKa ABNSeTCsS peanmnsayms onepaLlMoHHOro pUcka, B YaCTHOCTH, KOTAa OH CTAHOBUTCA Ny6ANYHbIM. Taknm 0Opasom,
BCE OeNCTBUSA, NPeAnpuHATLIE AN NPefoTBPaLLeHNs onepaulMoHHOro puncka Mpynnel, O4HOBPEMEHHO NO3BOSIOT CHU-
3UTb YPOBEHb PUCKA NOTEPU 4e/I0BON penyTauum.
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CTPATETMHECKWI OTH

MBHOE YTPABNEHN KOHCONNANPOBAHHASA ®UHAHCOBASA OTYETHOCTb MPUJ

2

31. B3anmo3sayeT PUHAHCOBbIX MHCTPYMEHTOB

3a4eT BCTPeYHbIX TPeBoBaHNM N 0653aTe/IbCTB OTAESbHbIX KOHTPAreHTOB Mo BafloTHbIM onepaumam LK nposoguTcs B co-
otBeTcTBUU ¢ MCDO (IAS) 32.

Mo onepaunsm NpsiMoro n obpaTHoro peno LK c oTaoenbHbIMM KOHTpareHTaMu, B COOTBETCTBUM C MPaBUIaMu KIMPUHTa,
BO3HMKAET YCJIOBHOE MPaBO PacyeTOB Ha HETTO-OCHOBE, KOTOPOE He YAOBJIETBOPSET YCJIOBUAM B3aMMo3ayeTa. YUacTHUKM
KJIMPUWHTa JOMIXKHbI BHOCUTb 0becrneyeHne B GopMe OEHEXHbIX CPeACTB U LeHHbIX ByMar no TekyLMM onepaumnsiM, a Tak-
e [enatb B3HOC B (DOH[ MOKPbITUS PUCKOB, Kak onuncaHo B MpumMeyaHnmn 30. KnvprHrosble npasuiia 4atoT B HEKOTOPbIX
cnyyasx (Hanpumep, B ciyyae fecdonTa) lpynne npaBo UCNOb30BaHWSA AaHHbIX cpeacTB. OfHaKO yCNoBUSA A5 B3aUMO-
3a4eTa He BbIMOJIHSATCS, MOCKONbKY HET HAMEPEHUS MPOM3BECTU PpacyeT Ha HETTO-0CHOBE, MO0 peann3oBaTh akTUB

N NCMONMHUTL 0643aTENbCTBO OAHOBPEMEHHO.

Onepaymnm 06paTHOro peno ¢ GUHAHCOBLIMU OPraHN3aLUsaMU PErYIPYIOTCS FeHepasibHbIM COrallleHneM, KOTopoe aaeT
npu onpeneneHHbIX ycnosusix (Hanpumep, B cinydae gedonTa) Mpynne npaBo Ha HETTO-pac4eTbl MO CyMMaMm, OTHOCALLUM-
€S K 3TUM caenkam, Ho YCIOBUS 419 B3aMMO3a4yeTa He BbIMOHSIOTCS, MOCKObKY HET opUANYeCcKn 3aKpenneHHoro npaea
OCYLLeCTBUTL 3a4eT B Xo4e OObIYHON AesTENbHOCTY.

B Ta6J'II/ILI,aX HWXe npeacrtaB/ieHbl CbI/IHaHCOBbIe aAKTWMBbI U O69|38TEJ'II:CTBa, MO KOTOPbIM Obln nponmseeneH B3alMMO3a4€eT
B OT4yeTe O CbI/IHaHCOBOM MONOXEeHUN, a Tak>XKe noc1eacTBnAa KINMPUMHroBblx cornaweHun, KOTOpPble HE NpMBOOAT
K B3aMMO3a4eTy B OT4HETE O CbVIHaHCOBOM NoNToOXeHNN:

CBsi3aHHble CYyMMbl,

B3aMMO3ayeT KOTOPbIX

He GblN NpousBefeH B oTYeTe

31 pekabps 2017 r. 0 (h)MHaHCOBOM MOJIOXXEHUM

HetTo-cymma,

npepcTaBieHHas
BoOTYeTE MonyuyeHHoe

o chmHaHCcOBOM ®durHaHCcOBbIE [OeHeXHoe Yucras

Tpe6oBaHus O6Gs3aTenbcTBa MONOXEHUN  UHCTPYMEeHTbl obecneveHune cymMa

CpepncTtBa B DMHAHCOBbIX

opraHuzaumsx (Jebutopckas

33[0/1KEHHOCTb

no onepaumsm obpaTHOro

peno ¢ PMHaHCOBbIMU

opraHu3aumnsmMm) 46 935,2 - 46 935,2 (46 935,2) - -

®uHaHCcoBble TpeboBaHMUs
LLeHTPaNbHOrO KOHTPareHTa
(onepauuu peno) 24281170 - 2428 117,0 (2428 117,0) - -

DurHaHcoBbIE TpeboBaHUS
LIeHTPasIbHOro KOHTpareHTa
(BantoTHbIE OMEepaLmm) 32343 (1267,5) 1966,8 - (1966,8) -

®rHaHCcoBble 06si3aTesIbCTBa
LieHTpaslbHOro KOHTpareHTa
(onepauuw peno) - (2428117,0) (2428117,0) 2428117,0 - -

DurHaHcoBble 0b6A3aTeNbCTBa
LieHTPasbHOro KOHTpareHTa
(BantoTHble onepauunn) 984,7 (2951,5) (1966,8) - - (1966,8)

PacueTbl N0 MapXXnHabHbIM
B3HOCaM - (384,6) (384,6) - - (384,6)
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31 pekabps 2016 .

CBsI3aHHble CyMMblI,
B3aMMoO3a4yeT KOTOpPbIX

He GbiN Npou3BeaEeH B oTYeTe
0 (hHaHCOBOM MOJIOXKEHUN

HeTto-cymma,

npeacTaBsieHHas
B OTYeTe MonyyeHHoe
o HaHcoBOM  DUHAHCOBbIE OeHeXHoe Yucras

Tpe6oBaHua O6sa3aTenbcTBa MOJIOXKEHUU  UHCTPYMEHTbl obecneyeHue cymma
CpencTsa B hUHAHCOBbIX
opraHuzaumsx (JebuTtopckas
3a00/1KEHHOCTb
no onepaumsam obpaTHoro
peno ¢ MUHaHCOBbLIMK
opraHun3aumsmMm) 47 887,7 - 47 887,7 (47 887,7) - -
DurHaHcoBble TpeboBaHWS
LEHTPasIbHOrO KOHTpareHTa
(onepauun peno) 1730377,0 - 1730377,0 (1730377,0) - -
DuHaHcoBble TpeGoBaHWs
LeHTPasIbHOro KOHTpareHTa
(BantoTHble onepauunn) 9079,3 (6192,5) 2 886,8 - (2 886,8) -
®rHaHCoBble 0bA3aTeNbCTBA
LeHTPaNbHOrO KOHTpareHTa
(onepauun peno) - (1730377,0) (1730377,0) 1730377,0 - -
DuHaHCcoBble 0b6A3aTeNbCTBa
LEHTPasIbHOrO KOHTpareHTa
(BantoTHbIE OMEepaLmm) 3060,9 (5947,7) (2 886,8) - - (2 886,8)
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NepeyeHb KPYNHbIX CAENOK,
COEeNOK C 3aMHTEePECOBAHHOCTbIO

KpynHble caoenku

B 2017 roay NMAO Mockosckas bupxa He coBepLuano
cOenku, npu3HaBaemMble B COOTBeTCTBUU ¢ Defeparb-
HbIM 3aKOHOM Poccuiickon Pefepaunm ot 26 nekabps
1995 roga Ne 208-d3 «O6 akMOHepHbIX 0bLLecTBax»
KPYMHbIMW CAeNKaMW, @ TakXe Coenkn, npu3Haeae-
Mble B COOTBETCTBUM ¢ KOAEeKCOM KOpnopaTUBHOIO
ynpaBieHns CyLLeCTBEHHbIMMN.

YcTaBoOM BUpXUW He yCTaHOBEHbI MHbIE COENKM,
Ha CoBepLUEHMNE KOTOPbIX PACNpPOCTPaHAETCS Nopsi-
0OK 0l00bpeHMs KpYNHbIX CAENOK.

coenku
C 3aMHTEePEeCOBaHHOCTbLIO

B otuetHom 2017 rogy Bupxen coBeplianncb caenku,
npusHaBaeMble B cOOTBeTCTBUM ¢ PefepanbHbiM 3a-
KOHOM OT 26 fekabpst 1995 rona Ne 208-D3 «O06 ak-
LIMOHepPHbIX 0bLLecTBax» cAenKkamu, B COBEPLIEHUN
KOTOPbIX UMesack 3aUHTEPECOBAHHOCTb M BO3MOX-
HOCTb 040OpPeHMSs KOTOPbIX MPefyCMOTPEeHa rna-

BoW X| maHHOro 3akoHa.

NHdopMaumsa o coBepLueHHbix B 2017 rogy
caenkax cogepxuntcs B OT4eTe 0 3aK/TI04YEHHbIX
MAO Mockosckast bupxa B 2017 rogy caenkax, B co-
BEPLUEHNN KOTOPbIX UMEETCH 3aUHTEPECOBAHHOCTb,
yTBepxaeHHoMm 26 mapTa 2018 ropa Habniopatens-
HblM coBeTOM bupxu (MpoTokon Ne 15).

OTYeT 0 3aKJTI0YEHHbIX

MAO MockoBckasi bupxa B 2017 rogy
cAenikax pasmelleH Ha cante bupxu:
http://moex.com/s1457.
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CTPATETVYECKIM OTYE OB30P PE3YJILTATOB KOPIMOPATVBHOE YNPABJIEHUE KOHCONMAVPOBAHHASA ®VIHAHCOBASA OTHETHOCTb

NPUNOXEHUA

OpraHunsauuoHHasa CTPYKTypa
NAO MockoBckasa bupixa

MNPEACELATEJb MNMPABJIEHNA

YneH Mpasnexns — YneH MpasnerHus —
Ynewn MpaBneHus — Ynpasasowmnm Anpektop YnpasasoLwmnmn onpekTop
DUHaAHCOBLIN ONPEKTOP No MHHOPMAaLMOHHBIM no onepaunoHHOM
TEXHOJIOrUAM OeATeNbHoCTU
PaspaboTka Toproso- OnepaunoHHbIN
== (CBA3M C MHBECTOpamu =
KJIMPUHTOBBIX CUCTEM aenaptameHT
PaspaboTka
= DuHaHChbI = NHTErpauyoHHbIX = MpoekTHbIN otuc
CepBu1COoB
ConpoBoxaeHune
ALOMUHUCTPATUBHO-
TOProBbIX -
— HanoroobnoxeHune — = XO3ANCTBEHHAA
1 BCMOMOraTesbHbIX
AeATeNIbHOCTb
cmcTem
NHdpopmayMoHHO-
- Byxrantepus == aHaNNTN4eCcKne CUCTEMBI — HdokymeHTOO60pOT
N XPaHWUANLLA AaHHbIX
— Skcnnyataymnsa = 3aKynku

== KopnopaTvBHble CNCTeMbI

Pa3zpaboTka 1 nogaepxka
hrHaHCOBbIX
1 cneumanu3npoBaHHbIX
TOProBbIX CUCTEM

TexHnyeckas nognepxka

MpumeyaHume: CTPYKTYpa KNOYEBbIX KOMMNaHNN
Mpynnel Mockosckas brpxa npeacrasneHa Ha
canTax AaHHbIX IOPUANYECKUX TNL,.
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HABJIKOATENIbHbIV COBET
NMAO MOCKOBCKASA BNPXKXA

BHyTpeHHWI1 ayguT

YneH MNMpaBneHns —
YnpaBngowmm oupekTop
Nno AeHEXHOMY 1 CPOYHOMY
pblHKaM

YneH MpasneHns —
YnpasnaoLwmn ANpeKkTop
no POHO0BOMY PbIHKY

B3avmopencTsue
C opraHamu BriacTu

= DoHO0BbIN PbIHOK = CpOYHbIN PbIHOK CrpaTterusa
= JinctmnuHr = LeHeXHbI pbIHOK KomMmyHMKaumm
= NHoekcol = BantoTHbIV pbIHOK BHYTpPEeHHN KOHTPOTb

PbIHOK MHHOBaLMM - HOpuguyeckoe
— . o ToBapHbI PbIHOK
N MHBECTULLNI obecrnevyeHure
KopnopatusHoe
== PervioHanbHoe pa3suTne
ynpasrieHune
| [MpofdyKTOBbLIN MapKeTUHT YnpasneHue
1 pa3BuUTUE NPOAYKTOB nepcoHasioMm
Bupxesas nHdopmaums
. M TexHonornyeckme besonacHocTb
ycnayrm
OnepauroHHble PUCKY,
MHPOPMaLNOHHAs
= KnneHTckas nogaepxka (popma
6e3onacHoOCTb

N HENpepbIBHOCTb BU3Heca
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CTPATEIMMYECKNI OTYH OB30F

1B

Y[PABJIEHN KOHCOJIMOMPOBAHH

Cucrtema 3aKkynok

3aKyno4yHasa nosinTrka

MpoLecc 3aKkynok LeHTpaamM3oBaH BHyTpu Mpynnel

1 pernamMmeHTupyeTca MNosioxXeHem 0 3aKyrnoyHon
nearenpHocTn MAO Mockosckas bupxa n perna-
MeHTamu B3anmogenctensa mexay NAO MockoBckast
Bup>ka 1 ocTanbHbIMW KOMNAaHUAMUW [PYMMbl B 4acTK
3aKynoyHom festensHocTu. B 2017 rogy 6bina yTeep-
XAeHa HoBad pefakums MonoxeHns o 3aKynoyHom

[MpnopunTeThl

[encTteyowasa cnctemMa 3akyrnok no3sonseT NpoBo-
ONTb O6BbEKTUBHbBIN BbIOOP TEXHONOMMYECKM Ny Y-
Lero npeanoxeHns, obecneymnsaet HeOHBXOQNMbI
YyPOBEHb NPO3PaYHOCTN B3aMOOTHOLIEHWI C MOCTaB-
LMKaMU 1 pa3BUTUE KOHKYPEHLMN.

MpuopnTeTbl O6LLLEN CTpaTerum ynpasaeHns LLenoy-

KaMu nocTaBok bupxu:

» MHMOPMaLNOHHAsA OTKPbLITOCTb 3aKyMKM, ayKLLMO-
Hbl MPOBOAATCA Ha NJIOWAAKE 3TeKTPOHHbIX TOProB
B2B-center;

» paBHOMpaBWe, CNpaBefIMBOCTb, OTCYTCTBME OUC-
KpUMUHaUMU N HeOBOCHOBaHHbIX OrpaHmnYye-

HU KOHKYPEHLMM MO OTHOLUEHWIO K y4acTHUKaM
3aKynKu: LLeHOBble NeperoBopbl NPOBOASATCS TOSIb-
KO Ccpeu KOPOTKOro CNncka KayeCcTBEHHO O4HO-
POOHbLIX MPenNOXEeHN;

J1t0601 NOCTaBLINK UMEET BO3MOXHOCTb
3amnoJIHUTb aHKETY MOCTaBLIVKa Ha canTe
Bupxu (http://moex.com/s273).

] 5% [=]
[m] %Xy
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neatenbHocTn ang NAO MockoBckas bupxa, B pam-
Kax KOTOPOW B TOM Yncsie ObIN COKPaLLEHbI perna-
MEHTHbIE CPOKW UCNONHEHNS 3akynok. CornaweHuns

o B3aumogencteum mexay NAO Mockosckas bupxa
1 OCTanbHbIMU KOMAaHMUSAMK [PyNnbl B 4acTy 3aKynouy-
HOW feaTenbHOCTU AencteytoT ¢ 2016 roga.

» nposefeHne JONONHUTENbHOMO KOHKYPCHOIO
KOMMepYeckoro atana nocse oobaBneHns duHa b-
HOro 3anpoca KOMMePYEeCKMX NPeLIOKEHNA
HeponycTuMo. Nick ntodeHnem siBnsieTcs
N3MeHeHNe TEXHNYECKOro 3aganHns, 060CHO-
BaHHOE MHMLMATOPOM NIMHO BO3HMKLLIEE B pe-
3ynbTaTe KOHCONMAALMY 3aKyNoK, KOTOpoe pac-
LieHMBaeTCs Kak NpoBefeHe HOBOW 3aKyMKu.

Mpw 3TOM JONYCTUMO NPOBeLeHNE AOMNONHN-
TeNIbHbIX KOMMepPYeCkmx NeperoBopPoOB ToSb-
Ko c nobeguTtenew;

» KOHconmnpaums o6beMOB 1 3aKJIl0OYEHNe JONTO-
CPOYHbIX COTNALLIEHN C LLeNIbio MOMYyYEHMS MaKCh-
MaJslbHOro 3KOHOMUYeckoro 3 dekTa;

» CTPeMIeHME PaclUNPUTb KOHKYPEHTHYIO Cpeay
3a cyeT NPUBIeYEHNS albTEPHATMBHbIX MPOM3BO-
antenen npoaykLmMu. B cOoTBeTCTBMM C NpuopuTe-
TaMu CTpaTerum Bce NOCTaBLMKM BHE 3aBUCUMO-
CTW OT pa3mMepa bU3Heca 1 CTPaHbl perncTpaumm
MMeLOT paBHble NpaBa A5 y4acTus, ecsiv OHW COOT-
BETCTBYIOT NPO3payHbiM 060OCHOBaHHbLIM KPUTEPU-
AM KBanndbukauum.

NPUNOXEHUA



ObecneyvyeHmne 3¢pheKTUBHOCTM 3aKyMNOK

Onsa obecneyenns spdekTUBHOM 3aKynku npu op-
MUPOBaHUW MNPEenNOXKEeHUS CONOCTaBASAETCS CTOU-
MOCTb YCyri B NpeblayLemM nepuome nmbo crtoun-
MOCTb Jly4LIero npeioxkeHns 13 KOPOTKOro crmncka
Ka4yeCcTBeHHO OAHOPOAHbIX NPpefNoxeHui. MNpoBo-
ONTCSA OLleHKa CTOMMOCTW B OTHOLLEHUN BeHYMap-
KOB MO PbIHKY, aHAM3NPYIOTCA MPUYUHBI U3MEHEH NS
CTOMMOCTU. B 3aBMCMMOCTM OT CTOMMOCTHM CLeKa
YyTBEPXaeTCs Ha ypOBHE NofpasfeneHns 3aky-
MoK, Ha ypoBHe KomMmnccum no 3akynkam, Ha ypoBHe
MpaBneHns AN Ha ypoBHe HabnopatensHoro cose-
Ta. Mo Kaxgon caenke, BHe 3aBUCUMOCTM OT CYMMB!,

O6beMHble NoKa3aTesn 3aKyrno4YHON AeATENIbHOCTU

COCTABNIAETCS U YTBEPXKAAETCS MPOTOKOJ 3aKYMOYHO-
ro MeponpuUsTUS C yKasaHnem SKOHOMUN 1 MeToan-
Ku ee pacyeTa. [lenaptameHToM 6€30MacHOCTU NPo-
BOLMTCSA OLLeHKa PUCKOB B3aMOAENCTBUSA CO BCEMM
NOCTaBLWMKAMU. AKTYaIbHOCTb AaHHbIX NPOBEPKM —
He 6bonee ogHoro rofa. Mo pesynbTataM NPOBEPKY

C NOCTaBLMKAMU C BbICOKUM YPOBHEM pUCKa [0ro-
BOpPbI He 3aksouatoTcs. OueHka NPOBOANTCS TONIBKO
MO 3KOHOMMWYECKUM PUCKAM.

KOHKYPCbI ayKLMOHbI 3aKynKku MHbI€ CNocobbl 3aKynKun
Yy €AUHCTBEHHOTO
OTKpbITble nocraBLLMKa OTKpbITble
B 3JIeKTPOHHOM (noppsipumka, B 3/1eKTPOHHOMN
Bcero OTKpbITbl€ dopme MCMNONHUTENS) 3aKpbITble dopme
Bcero nposepeHo 349 0 0 176 106 67

TOProB, NHbIX
CcnocoboB 3akynKu
(noToB) 1 3akynok
Yy €4MHCTBEHHOIO
nocTasLMKa
(noapsiayvka,
NCNONTHNTENS)

3akto4eHo
LOrOBOPOB

485 CraTucTuka B AaHHOM pa3pese He BefeTcs. KonnyecTBo 4OrOBOPOB HE COBMAAAaEeT C KOMYECTBOM
3aKYMNOYHbIX MEPONPUSATUI, MOCKONbKY B paMKax OLHOIro MeponpusTUS BO3MOXHO 3akJjlloyeHne

HeCKOIbKMX OrOBOPOB C y4eTOM MacluTabupoBaHus Ha lpynny.

PactoprHyTo 36
[lOroBopoB

no cornalleHuno

CTOPOH

DKoHoMMUYeckui 3peKT oT peannsauum TeHAEPHbIX Npoueayp

lop CymmapHas HavyanbHas O6LWasa CTOMMOCTb 3aKJIIOYEHHbIX DKoHOMMUSA
(MakcumanbHas) LLleHa AOrOBOPOB AOroBOpPOB

(noToB), BbiCTaBNIEHHbIX HA TOpPrH,

MHblIe CNoco6bl 3aKyNKu n cymma

[OroBOPOB, 3aKJ1IOYEHHbIX

C @ANHCTBEHHbIM NOCTAaBLUKOM
(noapsaYnKoMm, UCNONHUTENEM) pyb6nen %
2015 2609 196 573 py6ns 2161 745 917 py6ne 447 450 655 17,1
2016 5712297 147 pybnein 4978 420763 pybns 733876384 12,8
2017 2742911 521 pybnb 2320559 409 pybneir 422352113 15,4
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CTPATETMHECKWNI OTH OB30P PE3YJIBTATOB COPIOPATBHOE YTTPABJIEH! KOHCOJIMAMPOB

{HAA OMHAHCOBAA OTHETHOCTb NPUNOXXEHUA

) DnemeHTbl ESG

YnpasneHyeckme hakTopsl

KopnopaTuBHoOe ynpaBrieHue

Moka3aTenb Ctp.
CrpykTypa CoBeTa AMpPEKTOPOB 83
HencnonHutenbHbI ANpEKTOp 88
Mpouecc Ha3HaveHus cocTaBa CoBeTa AMPEKTOPOB 95
TeHOepHbI BanaHc 61
DOyHKLUMOHanbHble 06s3aHHOCTM YneHoB CoBeTa AnpekTopoB 1 KomuTeToB 87
SddekTnBHOCTL CoBETA ANPEKTOPOB 94
CrcTema BO3HarpaxaeHus 1 cuctema oueHkn 3 heKTUBHOCTY pyKOBOAUTENEN 113
[Mpo3payHOCTb yPOBHEN BO3HArpaxaeHua pykosogutenen 113
OTHOLWEHVe YPOBHS BO3HArpaxaeHus COTPYAHUKOB 1 pyKOBOAUTeNemn 114
BnageHve meHegXMeHTOM aKLMAMM KOMMAHUN 116-121
CncTem ynpaBieHns U KOHTPONS /cucTeMa OTBETCTBEHHbIX 124
MpryacTHOCTb KOMMA@HUU K KPU3UCHBIM CUTYaLMAaM, 127
KOTOpble MOTYT UMeTb HeraTUBHOE BAIMSHME Ha penyTaumnio

Cuctema puck-MeHegXMeHTa 1 cxeMa pacnpefeneHns OTBETCTBEHHOCTH 125
KapTta puckos 127
AHanM3 4yBCTBUTENBHOCTM K akTya/lbHbIM pUCKaM (CTpecc-TeCcTUpOBaHMe) 128-129
HoBble puckn, Bnusiowme Ha byayliee pa3BuTre KOMNaHm 131
CrpaTteruns ynpasneHunsa puckamu 130
Kopekcbl noBegeHns n KomnnaeHc 212
CncTtema KOHTpONA 3@ ncnonHeHnem Kogekcos 212
Monutnka NPOTUBOAENCTBUSA KOPPYNLMN N B3ATOYHMYECTBA 214
Kopekcbl noBefeHus B 061acT NPOTUBOLENCTBUS KOPPYNUMN N B3STOYHNYECTBY 214
OTueT 0 HapylweHusx Kopekcos B 061acT NPOTUBOAENCTBMS KOPPYNLMN N B3ATOYHNYECTBY 214
Peann3soBaBlunecs pucku /MHUMAEHTbI 128-129
Mporpamma yny4yeHmm 98-101
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anaBneHme B3aMMOOTHOLUEHUAMMU C KJINeEHTaMu

Moka3aTenb Crp.
0630p pbliHKa U KNMEHTCKUX CErTMEHTOB 6
Cnctem ynpasieHUst U KOHTPONSA /CMCTeMa OTBETCTBEHHbIX 16-17
Cnctema B3aMMOLENCTBUS C KIMEHTaMW B UHTEpPHETe 55
CnctemMa oLEeHKM yAOBNETBOPEHHOCTH KIMEHTOB 56-59
MNoka3aTenu ygoBNeTBOPEHHOCTU KJIMEHTOB 56-59
ObecneyeHne 6€30MNaCHOCTM NEPCOHASbHbIX AaHHbIX 54
Cuctema ynpasneHns 6peHaom 35,71,68-75
3aTpaTbl Ha NnoaaepxKaHne bpeHaa 148
CrpaTerus pa3sutusi bpeHaa 71
AHann3 oXngaHuin 3aMHTepecoBaHHbIX CTOPOH 68
YnpasneHune LLenoykom noCcTaBokK 208
CucTtema aHanM3a NoCTaBLLNKOB 209
OLeHKa pUCKOB B Lienoyke NoCcTaBok 129
Mepbl No ynpaBAeHUIO KPUTUYECKMMIY PUCKaMK B LieMoYke MoCTaBOK 208
NHTerpauns npuHumnos ESG B cnctemy ynpaBaeHms Lenoykon MoCcTaBokK 209
Mcnonb3oBaHWe NperMyLLecTB B cMCTeME Lenoyky MOCTaBOK U MOSIOXMUTENIbHOE BNUSIHME Ha BU3HeC 209
OnybnrKoBaHHbIE MONOXEHWS MOANTUKIN YNPABNEHNS LLenoYkaMm NoCTaBoOK

(HaxonsTCcst B cBOOOAHOM [OCTyne) 208

Hanorosas ctpaTterus

MokasaTtenb Crp.
Moaxop, K ynpasneHnto HanoroobnoxeHus (MONOKEeHUS NOANTUKM) 161
Moaxon K pacnpocTpaHeHMto KNtoyeBo hMHaHCOBOW 1 HaTIOroBOM MHopMaLMm 161
Cncrema ynpasieHms HanoroBbIMm puckamm 161
OCHOBHbIe NOJSIOXKEHWNS MONUTUKM COBMOAEHMS KOHPUAEHUMANBHOCTH 161
MpakTnka NPUMeHeHNs NOANTUKN COBNOAEHNS KOHDUOEHUMANbHOCTU

(konmyecTBO KOHTPAKTOB, PErNaMeHTOB. ..) 161
OTBETCTBEHHOCTb 3a UCMOJIb30BaHWE NEPCOHAbHbIX AaHHbIX 161
NHbopmMunpoBaHve KNMEHTOB O MPUHATON B KOMNaHWUW NOAUTUKN KOHPUAEHLMANbHOCTM 161
Cuctema obecneveHns 6e30nacHOCTY JaHHbIX 161
PeannsoBaBLinecs pucku /MHLUNOEHTbI 161
MporpamMmma yny4yeHnn 161
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NPUNOXEHUA

Jkonoruyeckme hakTopbl

MokasaTenb Crp.
OCHOBHbIe MOMOXEH WS SKOSIOTMYECKON MOUTUKM U CTeMNeHb ee AOCTYMHOCTA

0151 3aMHTepPeCcOBaHHbIX CTOPOH 76
CucTeM ynpaBfeHns 1 KOHTPOS /cMcTeMa OTBETCTBEHHbIX 76
Cncrema akonormyeckmnx K> 77-79
CucTema ynpaBneHuns skonornyeckom 3hekTMBHOCTbIO 79
MoTpebneHue sHeprmm 79
MoTpebneHune Boabl 76

MpsiMble BbIGPOCHI MAPHUKOBbLIX ra30B

He aktyanbHO

KocBeHHble Bbl6pOCbI NapHMKOBbIX Fra30B

He akTyanbHo

BbIGpOCHI 3arpa3HALLMX BELLEeCTB B aTMOCdepy

He akTyanbHo

C6poc 3arpsisHEHHOW BOAbI

76

Obpa3oBaHMe 0TXOO0B

77

BHeLUHWI ayanT 3KONOrnyeckmx nokasarenemn

He nposoautcsa

CepTrdukauma cucTeMbl ynpaBneHus skonormyeckon addexktmeHocTsio (EMS)

He npoBoauTtca

Peanu3soBaBLumecs puckn /MHUMAEHTbI

He BbisSiBN€HbI

Mporpamma yayyieHnn 79
CoumarnbHble akTopsl

MNoka3aTenb Ctp.
OcHOBHble NPUHLAMLI NOoAb0opa 1 pa3BUTUS MepcoHana 60
Kopekcbl n pernamMeHThbl (BKJItOUYAsi KONJIEKTUBHbIV JOFOBOP) 60
CncTem ynpaBfieHnsa U KOHTPOAS /cMcTeMa OTBETCTBEHHbIX 62
CTpyKTypa nepcoHana v pasHoobpasue 61
CnpaBefnMBoe Bo3HarpaxaneHue 63
TekyyecTb nepcoHana 61
CobniofeHne npas YenoBeka 63
Pa3BuTMe YenoBeyeckoro kanuTana (obyuyerwue) 64
MporpaMmbl pa3BuTKS NepcoHana 64
[ons COTPYQHUKOB U3 MECTHbIX COObLLIECTB 100 %
MpuBneyeHne 1 yoepxaHue TanaHToB 64
Cnctema oueHKNM nepcoHana 65
Cuctema moTuBaummn 65
MokasaTenn ygoBneTBOPEHHOCTN COTPYAHNKOB 67
OxpaHa Tpyaa v TexHuKa 6be3onacHocTn 66
CrcTema B3aMOLENCTBUSA C 3aMHTEPECOBAHHBIMU CTOPOHAMM 68
CrpaTernyeckue HanpaBneHUs 61aroTBOPUTESbHBIX MPOrPaMm 73
Bupabl 6naroTBOpUTENIbHBIX MPOEKTOB 1 MPOrpPaMm PasBUTUSA coobLLecTB (BKJIt0UYas KOpeHHble Hapobl) 73-75
3aTpaTbl Ha 6aroTBOPUTESIbHbIE MPOEKTHI 73
Peann3soBaBLlunecs pucku /MHUNAEHTbI 131
Mporpamma yny4ieHmn 73
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AHTUKOPPYNLUMOHHHAS NOANTUKA

Bupa B cBOEV AeaTeNbHOCTY C/lelyeT BbICOKUM CTaHAap-
Tam B 061acTu NpefoTBpaLLeHNs KOPPYMLUMOHHBIX MPaBo-
HapyLeHu. B yacTn ynpaBneHus puckom KoppynumoH-
HbIX MpaBoHapyLeHnn brupxa NprnaepXXnBaeTcsi OCHOBHbIX
NPUHLMMNOB, N3JTOXEHHbIe B [TONINTUKE, HAaNnpaB/IeHHOM

Ha NpefoTBpaLLeHNE KOPPYMUUOHHbIX MPAaBOHAPYLLEHWN,
yTBepxaeHHon B 2015 rogy. A UMeHHO, HeJonyLeHve
DencTBUIA, CBSA3aHHbIX C N10ObIM NpOsBNEHNEM KOppPYynuu-
OHHbIX MPaBOHapyLLEeHWIA, MPOBeAeHMe pacciiefoBaHMS

B CJly4ae BbISABIEHMS CUTYyaLMK, COAEPXALLEeN NPU3HaKK
VAN faloLLen oCHOBaHMS NpeanoniaraTb Hanmyme Kop-
PYMUMOHHOIO prcka, aHanu3 pucka 4efI0BbIX OTHOLUEHNA
C KOHTpareHTamu, obyyeHmne COTPYLHNKOB.

KntoyeBbiMn 0cOBEeHHOCTAMU MOSNTUKN ABNAIOTCA:

» 3anpeT Ha BpyyeHune/nosydyeHmne nobbix MaTeprab-
HbIX LLEeHHOCTEN C HaMepeHMEM NOJTyYeHUs coden-
CTBUS B PELLEHNN KaKkoro-1mbo Bonpoca
(B TOM Uncne nodapkos);

» 3anpeT Ha 3aK/IloYeHne COenoK C TPETbUMU TMLamu,
OCYLLECTBAAOLWNMN CBOIO ASTENBHOCTb OT UMeHM bup-
XN UNU ans bupxu;

» HanM4me KoNnernanbHOro opraHa ans NnpuHSTUS pelle-
HUS O 3aKJTHOYEHWM [OrOBOPOB;

» HanM4me aHTUKOPPYMLMOHHBIX YCIOBUI (OroBOPOK)

B Or0BOpaX;

» NpoBepKa KOHTPAreHToB;

» BO3MOXHOCTb MHPOPMUPOBAHNS COTPYAHMKAMMU
0 HaNIMYMK KOPPYMNLUOHHOIO prcka
(B TOM 4ymcne aHOHUMHO).



CTPATEMMHECKWMW OTH OB30P PE3YJIBTATOB KOPMOPATVBHOE YTPABJIEHW KOHCONMMANPOBAHHAA PUHAHCOBAS OTHETHOCTb NPUNOXXEHUA

OT4yeT 0 coONOAEHUN NPUHLUNOB
n pekomeHpgauum Kopekca
KOPrNopaTUBHOIO ynpaB/ieHUs

Hactoswmm OT4yeT 0 cobnogeHum
MPWUHLMMOB N peKOMeH AL
Kopekca kopnopaTtnBHOro
ynpaBneHns bbla PacCMOTPEH
HabntogatenbHbiM COBETOM

[TAO MockoBckas bupxa

Ha 3aceqaHun «26» mapTta 2018 roaa
(MpoTokon Ne 16)

HabntopatenbHbln COBET MOATBEPXAAET, YTO NPUBE-
OeHHble B HacTosileM OTyeTe faHHble cofepkaT nos-
HY}0 1 JOCTOBEPHYO MHpOopMaL Mo o cobnogeHnm
MNAO MockoBckas brupxa npuHUMNOB 1 peKkoMeHaa-
umnm Kogekca KopnopaTUBHOIO ynpaBsieHus

3a 2017 oTYeTHbIV roa,.

OnncaHune Hanbonee cyLeCcTBEHHbIX aclnekToB MO-
OeSIN N NMPaKTUKM KOPMOPATUBHOIO yrNpaBJieHns

MNAO Mockosckast Bupxa, a Tak>xe onncaHve MeTo-
LONOrnK, MO KOTOPOW NPOBOAMAACK OLleHKa cobto-
OEeHVA MPUHLMMOB KOPNOPATUBHOTO YNPaB/ieHNs,
3aKkpenseHHbIx Kogekcom KopnopaTuBHOro ynpase-
HWSA, NPUBEAEHBI B COOTBETCTBYIOLLMX pasgenax fogo-
BOro oTyerTa.
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOpPNopaTUBHOro npUHLMNa KOPNOpPaTUBHOIO COOTBETCTBUSA OT KpUTEPUEB OLIEHKU cOGntoaeHUs
ynpaeneHus ynpaeneHus npuHuuny MPUHLUMUNA KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  ynpaBieHus
ynpaeneHus

11 OGII.I.ECTBO AOJDKHO obecneunBatb paBHOE U cnpaBef/inBoe OTHOLUEeHUEe KO BCceM aKuMoHepaM npu peaavsaumum MU rnpaea Ha yya-
cTUe B ynpaBJsieHUn oGLLeCcTBOM.

1.1.1 O6uwecTBo co3gaeT 1. B OTKpbITOM AOCTYNEe Haxo4uTCs BHY- -

0719 aKLMOHEepPOB Mak- TPEHHWI JOKYMEHT 0OLLLECTBa, yTBEP- =
cMManbsHo bnaronpusT- XOEHHBI 0BLLWIM coBpaHueM akLMoHe- cobriopaeTcs
Hble yc1oBWS NS yya- POB 1 pernaMeHTUpyoLWuii Npouedypbl O
cTus B 0bllem cobpaHnn,  npoBefeHus obLiero cobpaHus. YACTUYHO
é%ﬂoocilglgng;ﬁgfﬁgm 2. O6LLEeCTBO NpefoCcTaBseT AOCTYMHbIN cobriopaeTcs
MO BOMPOCaM NOBECTKM cnoc96 KOMMYHMKaLUMM ¢ 06LLEeCTBOM, O
[Hs 0BLLero cobpaHus, TaKoW KaK ropsivast IMHNS, SNEKTPOHHAS  Le coBilopaeTcs
KOOPANHALMM CBOMX Aeir-  OHTa M (hopyM B MHTEPHETE, NO3BO-
CTBUN, @ TAKXKE BO3MOX- NAOLWMIA akLMoHepaM BblCKasaTb CBOe
HOCTb BbICKA3aTh CBOE MHEHWe 1N HanpaBWUTb BONPOChI B OTHO-
MHEHMe Mo paccMaTpy- LLIEHNN NOBECTKM AHS B MpoLecce Noaro-
BaeMbIM BOMPOCaM. TOBKI K NPOBE/EHI0 obuero cobpaHus.

YKa3aHHble OeiCTBUS NpeanpuHUManimcs

06LLEeCTBOM HakaHyHe Kaxaoro obLue-

ro cobpaHusl, NPOLLEALLEro B OTYETHbIN

nepuoa.

1.1.2  TMNopsagok coobuieHns 1. CoobLeHne o NnpoBeaeHnn obLue- o
0 npoBefeHnn obLuero ro cobpaHus akLMOHEPOB pa3MeLLeHo M
cobpaHNs 1 NpefocTas-  (OnyBAMKoBaHo) Ha caiiTe B ceTn UnTep-  COOM0AAETCA
JIeHNs MaTepuasioB K 06-  HeT He MeHee YeM 3a 30 gHel [0 JaThl O
wemMy cobpaHuio JaeT ak-  NpoBeAeHs obLero cobpaHms. YACTUYHO
aggggizmjaggﬂgégggb 2. B coobLLeHNM o NpoBeaeHnn cobpa-  cobnionaetca
MOArOTOBUTHCA K yuacTuio  HYA YKa3aHO MecTo nposeaeHus co- 0O
B HeM. OpaHNa N JOKYMEHTbI, HeObXoAVMble He cobniogaeTcs

ONst loMycka B NMOMeLLeHume.

3. AKumoHepam 6bin obecrnedeH gocTyn

K MH(hOpMaLMK O TOM, KeM NpPeasIoXeHbI

BOMPOChI MOBECTKMN AHSA 1N KEM BbIABUHY-

Tbl KAHAMAATYPbI B COBET ANPEKTOPOB

1N PEBU3MOHHYI0 KOMUCCUIO 0OLLIECTBA.

1.1.3 B xoge nogrotoeku n npo- 1.B oT4eTHOM nepmoge akLoHepam -

BefeHns obllero cobpa-  6Gblna NpeaocTaBieHa BO3MOXHOCTb 3a- =
HUS aKLMOHEPbI Menn [1aTb BOMPOCHI UneHaM UCnonHnTensHpx  CO0MoAaeTca
BO3MOXHOCTb BecrnpensT- OpraHoB 1 YsleHaM CoBeTa IMPEKTOPOB O
CTBEHHO U CBOEBPEMEHHO  06LLIeCTBa HakaHyHe 1 B XOfe MPOBeAe-  yacTyuno
nosy4aTb MH(OPMaLUWIO  HWSA FOA0BOro 0bLLIero cobpaHus. cobntopaeTcs
0 cobpaHuu 1 maTepuansl
K HeMy, 33aBaTb BOMPOChI 2. Mo3nums coBeTa AMPEKTOPOB (BKIIHO- O
MCMOAHUTENBHbIM Opra- yas BHeCEeHHble B MPOTOKO/ 0CObble He coBriofaeTcs
HaM 1 YneHam CoBETa Au- MHeHMS) No KaXiomy BOMPOCY MoBecTku
PeKTOPOB OBLUeCTBa, 06- o6UmMxX cobpaHunin, NpoBeAeHHbIX B OT-
LATBCA fPYT C APYFOM. YeTHbIX Nepuog, Oblna BKIOYEHa B CO-

CTaB MaTepuasnos K obLLeMy cobpaHuio

aKLMOHEpOB.

3. O6LLecTBO NPefoCTaBAsNo akLmo-

Hepam, MMetoLLIMM Ha 3TO NpaBo, A0-

CTYN K CIUCKY L, UMEIOLLMX NPaBO

Ha yyacTue B 06LLeM cobpaHnn, Hauu-

Hasi C 4aTbl NOJSIyYeHNs ero obLecTBOM,

BO BCEX CyYasix NpoBeaeHnst 06LLMX co-

OpaHui1 B OTYETHOM Mepuroae.

1.1.4 Peanusauus npasa ak- 1. B oT4eTHOM Neproae akunoHepsbl -
umnoHepa TpeboBaTh Co- MMeSIY BO3MOXHOCTb B TEYEHUNE He Me- M
3bIBa 06LLEro cobpanMs,  Hee 60 AHel Nocne okoHuaHus cooTser-  CoOMoAaeTCA
BbIABUraTh KaHOMOATOB CTBYIOLLErO KaNleHAAPHOrO rofia BHOCUTL [

B OpraHbl ynpasneHus npeanoXeHns AN BKIYeHNS B NOBECT-  3ctyyHo

1N BHOCUTb NPeasIoXeHns Ky AHS rogoBoro obuero cobpaHus. cobnionaetcs
0719 BK/IOYEHWS B MOBECT-

Ky [Hs OBLLero cobpa- 2. B oTueTHOM nepuopge o6LLEeCTBO He OT- [

HWS He Bblna conpsxe-
Ha C HeonpaBOaHHbIMU
CNOXHOCTAMMU.

Ka3blBasio B NPUHATUN NPeanoxXeHN
B MOBECTKY AiHA MW KaHAUZATYpP B Op-
raHbl 06LLLeCTBa MO NPUYMHE onevaTok
N NHBIX HECYLLLeCTBEHHbIX HeLOCTaTKOB
B NPeL/IOXKEeHNN akLMOHepa.

He cobnoaaeTcs
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Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpPNopaTUBHOIo MPUHLMNA KOPNOPATUBHOIO COOTBETCTBUSA OT KpUTEpUEB OLIEHKM cobntopeHns
ynpaBneHus yrnpaBneHus npuHUMny npUHUMNa KOprnopaTUuBHOro

KOPMOpaTUBHOIrO  ynpaBfieHus
ynpaBneHus

1.1.5  Kaxpgpln akupoHep umen 1. BHyTPeHHWI 4OKYMEHT (BHYTPEHHSIS -
BO3MOXHOCTb becnpe- NoJITMKA) OBLLIECTBA COOEPXKUT MOMOXKe- ™
NATCTBEHHO Peani3o- HI1A, B COOTBETCTBIN C KOTOpbIMM Kax-  CODMIoAaeTca
BaTb NMPaBO roJioca ca- ObI y4acTHMK obLLero cobpaHus MoxeT
MbIM NPOCTbIM 1 yAOGHBIM [0 3aBEPLUEHNS COOTBETCTBYIOLLErO CO-  yacTuyHO
L0151 HETro CrNocobomMm. 6paHust NoTpeboBaTb KOMUIO 3aMOSTHEH- cobniopaetcs

HOro 1M BloNNeTeHs!, 3aBEPEHHOTO CHeT-

HOW KOMUCCUEN. a

He cobnopaeTcs
1.1.6  YcTaHOBNEHHbIV obLle- 1. Mpwn NnpoBeaeHN B OTYETHOM Nepuro-

CTBOM MOPSAOK BedeHNss  fe obLmx cobpaHuii akumoHepoB B hop- ~
obLero cobpaHus obec-  Me cobpaHus (coBMecTHOro npucyTcTeus  COOMoAATCA
neyrBaeT PaBHY BO3- aKLMOHepPOB) NpedycMaTpUBanoch 4o- O
MOXHOCTb BCEM SIMLIAM, CTaTo4YHOe Bpems AN AOKNaA0B MO BO-  yactyuno
NPUCYTCTBYIOLMM Ha CO-  MpOCaM NOBECTKU AHS 1 BpeMs AJist obcy- cobniopaetcs
OpaHunK, BbiCKa3aTb CBOE  KAEHWS 3TUX BOMPOCOB.
MHeHMe 1 3a0aTb UHTepe- g
CyloLLMe X BOMPOCHI. 2. KaHanaaTel B OpraHbl ynpasnieHus He cobnionaeTcs

N KOHTPOst 06LLLecTBa OblV AOCTYMHbI

07151 OTBETOB Ha BOMPOChI akLMOHEPOB

Ha cobpaHnn, Ha KOTOPOM UX KaHAMAA-

Typbl ObIIN NOCTaBIEHbI HA FOSTOCOBaHME.

3. CoBETOM OMPEKTOPOB NPY NPUHS-

TUW PELLEHWNIA, CBA3AHHbIX C MOATOTOB-

KOW 1 NpoBefeHneM obLLmx cobpaHuni

aKLUMOHEPOB, paccMaTpMBascs BONpoc

00 1Cnosib30BaHNM TeNleKOMMYHMKaLLW-

OHHbIX CPeACTB A1 NPefoCTaBEeHNS aK-

LUMOoHepaM yaaneHHoro gocTtyna ans yya-

CTVS B OOLLIMX COBPaHUSIX B OTYETHOM

nepuoge.

1.2 AKLlMOHepaM npepoctaBJ/ieHa paBHaA U crnpaBefg/ivBasi BO3MOXXHOCTb y4acTBOBaThb B I1pl/l6l:l1'll/l onecha nocpeacTBOM nony4vyeHus
AVBUAEHOOB.

1.2.1  ObuwecTBo pa3paboTa- 1. B obuectBe pa3paboTaHa, yTBEpPXKIE- o
J10 1 BHEAPUIIO MPO- Ha COBETOM AMPEKTOPOB 1 PacKpbITa Au-
3payHbIN U MOHATHBI BUAEHAHAS NONNTMKA. cobniopaetcs
MEXaHU3M OonpeaeneHms O
pasMmepa AVBUAEHAOB 2. Ecnm avBraeraHas nonutrka obuie- TACTUUHO
U X BbIMAATSL. CTBa MCMNOb3YET NoKas3aTes i OTYETHOCTM 6

obLiecTBa Ans onpenenexrs pasmepa coonofaeTca
OVIBUAEHOOB, TO COOTBETCTBYIOLLME MNO- O

TIOXEHNSt AINBUACHIHON NOMNTUKM YiU-  pe coBnionaeTcs
TbIBAOT KOHCONMANPOBaHHbIE MOKa3aTe-

v HUHAHCOBOW OTYETHOCTU.

1.2.2  O6LecTBO He NpUHMMa- 1. AnBnaeHaHas nonmTrka obulectsa -
€T peLleHue o Bbiniate COLEPXUT YeTKMe yKasaHUs Ha puHaH- ™
OMBUOEHOOB, eCn Ta- CcoBble/3KOHOMMYECkMe 0BCTosTeNbCTRa, COOMNIoAaeTcA
Koe pelleHue, hopManb-  NPU KOTOPbIX OBLLECTBY He clledyeT Bbl- [

HO He HapyLLas orpaHu- nnavnBaTtb AMBUAEHIbI. 4ACTUYHO
YEHWI, yCTaHOBMEHHbIX cobniopaetcs
3akOHOATeNbCTBOM, SB-

JIIETCS SKOHOMMNYECKM He- O
0BOOCHOBaHHbIM 11 MOXeT He cobnogaetcs
npuBecTn K hopMUpPOBa-

HUIO NTOXHbIX NPeaCcTaB-

JIEHWU O OEeATENBHOCTH

obulecTsa.

1.2.3  ObuecTBO He gonycka- 1. B oTyeTHOM nepuoge obLecTBo
eT yXyALeHUs AMBUAEHA-  He NpeanpuHUMano OencTBUN, BEAyLLMX &

HbIX NPaB CYLLECTBYIOLMX K YXYALWEHUI0 AVBUAEHOHbIX NPaB CyLie- cobniopaetcs
aKLMOHEPOB. CTBYIOLLMX aKLMOHEPOB. O
YacTUYHO
cobnopaeTtca
O

He cobnogaeTcs
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KOpPropaTUBHOro NpUHLMNA KOPNOPaTUBHOTO COOTBETCTBUSA OT KpUTEpUEB OLEHKU cobntoaeHUs
ynpaBneHus ynpaBneHus npuHUuny NPUHLMNA KOPNOPaTUBHOIO

KOPMOPaTUBHOIrO  ynpaBieHus
ynpasneHus

1.2.4 O6ulecTBo cTpeMuUTCs 1. B Luensax nckitoveHns akumoHepa- -

K NCKIOYEHWIO NCMOJTb- MW NHBIX CNOCOBO0B NOJTyYeHNUs Nprbbl- M
30BaHVA akLMoHepamu v (Doxoaa) 3a cyeT obLLecTBa, NOMU- cobrionaeTcs
WNHbIX CNOCODOB Nonyye- MO AUBULAEHAOB W IMKBUAALMOHHOWN O
HUA NprbbIK (moxona) CTOMMOCTU, BO BHYTPEHHUX [OKYMEH- YaCTUYHO
3a cyeT OOLLeCTBa, MOMU-  Tax OOLLECTBA YCTaHOBNEHbI MEXaHU3MbI cobntopaeTcs
MO OVMBWUOEHLOB M NIMKBU-  KOHTPOJISI, KOTOpble 0becneymBaloT cBOe-
JaLUNOHHON CTOUMOCTU. BpPEMEHHOe BbIsSIBIEHWE 1 NpoLesypy O
onobpeHns caoenok ¢ avuamu, abdunn-  He cobnogaertcs
POBaHHbIMM (CBSI3aHHBIMW) C CyLLECTBEH-
HbIMW aKUMoHepamu (Mnuamu, umeto-
LMK NPABO PacnopskaTbCs ronocamu,
NPUXOAALLMMUNCS Ha rONoCytoLLme ak-
Lnu), B TeX cy4dasx, Koraa 3akoH gop-
MaslbHO He NPU3HaEeT Takmne caenkn B Ka-
4ecTBe CAe/oK C 3aMHTEPECOBAHHOCTHIO.

1.3 Cucrema M NpaKkTUKa KOPNopaTUBHOIO yrnpaB/ieHUsi o6ecneynBaloT paBeHCTBO YC/IOBUM ANl BCEX aKLIMOHEPOB — BfiagebLeB akuun
OHHOﬁ KaTeropuu ('mna), BKJIlOYass MUHOPUTapPHbIX (MeJ'IKI/IX) AKLMOHEPOB U UHOCTPaAHHbIX aKLWMOHEPOB, U paBHOE OTHOLLeHue
K HAM CO CTOPOHbI oBLecTBa.

1.3.1 ObuwectBo co3gano ycno- 1. B TeyeHne oTHETHOro Nepmoa npo- o
BUSI 1S CNPaBeANMBOrO  Liefypbl ynpaBfieHnst NoTeHUMa bHbI-

OTHOLLEHUS K KaX oMy MU KOHMDAVKTAMU UHTEPECOB Y Cy- cobniopaerca
aKLIMOHepy CO CTOpO- LLLeCTBEHHbIX aKLMOHEePOB SIBNSIOTCS O

Hbl OPraHoB ynpasieHns 3P heKTMBHBIMK, @ KOHDANKTAM MeXOY  yacTyyHo

N KOHTPONMUPYIOLWMX UL, aKLMOHepaMu, eciv TakoBble Oblnu, co- cobntopaeTcs
obllecTBa, B TOM Yuncie BET AAMPEKTOPOB yAeNW Hadnexallee

ycnosusi, obecneynBato- BHUMaHwe. O

LLMe HefoNyCTUMOCTb 3110- He cobnofaeTcs
ynoTtpebneHnii co ctopo-

Hbl KPYMHbIX aKLMOHEepOB

MO OTHOLLEHWNIO K MUHO-

pUTapPHBIM akLMOHepaM.

1.3.2 OO6uecTBO He npeanpu- 1. KBa3nkasHayemnckme akumm oTcyTCTBY- o
HUMaeT OENCTBUN, KOTO- 0T UJIN HE Y4aCTBOBAJIM B FOJI0OCOBAHUM
pble MPUBOAAT UAW MOTYT B TeYEHVIe OTYETHOrO Nepuoaa. cobniopaerca
NMPUBECTU K NCKYCCTBEH- O
HOMY nepepacnpepene- 4aCTUYHO
HWIO0 KOPMOPATUBHOTO cobnopaeTcs
KOHTpONS.

O
He cobnopaeTcst

14 AxuuoHepam oGecneyeHbl HafeXHbie U 3thdheKkTUBHDbIE CNOCOODLI yyeTa NpPaB Ha aKLMMK, a TaK)Ke BO3MOXKHOCTb cBOGoOAHOro
U HeoGpeMeHUTENIbHOIro OTYY)KAECHUS NPUHAAMEXALWMNX UM aKLUNA.

1.4.1  AkumoHepam obecrnieyeHbl 1. KayecTBO M HAAEXHOCTb OCYLLLECTBsE- -

HafexHble 1 3(pheKkTVB-  MOW PernmcTpaTopom obLLEeCTBa AeATENb- &

Hble cnocobbl yueTa NpaB  HOCTM MO BefieHMio peecTpa Blagenbles  COOM0AAETCA
Ha akuuu, a Takxxe BO3- LieHHbIX ByMar cOOTBETCTBYIOT NOTPebHO- O

MOXHOCTb CBOOOAHOMO CTSIM OBLLECTBA M €r0 aKLMOHEPOB. YaCTUYHO

1N HEOOPEMEHUTESTLHOTO cobnopaeTcs
OTYYXOEHUA NpUHaase-

XaLLMx UM akLui. 0

He cobnopaeTcs
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CTPATEIMYEC

<N OTH

NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpMopaTUBHOIo NpUHLMNA KOPNOpPaTUBHOIO COOTBETCTBUS OT KpUTEpUEB OLIEHKM cobntopeHns
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOTO

KOPMOpaTUBHOIrO  ynpaBfieHus
ynpasneHus

2.1 CoBet AVNPEKTOPOB OCyLLeCTBJISIET CTPpaTernyeckoe ynpassieHue OGI.I.IeCTBOM, onpepensieT oCHOBHble NpUHLUUNbI U noaxoAabl
K OpraHusauum B oGLecTBe cUCTeMbl YNPaB/ieHUsi PUCKaMU U BHYTPEHHEro KOHTPOJisl, KOHTPOIMPYeET AeATeNIbHOCTb
UCNOJIHUTEJIbHbIX OpraHoOB 06u.|ec1'sa, a TaK)Kke peasiusyeTt uHble KriloueBble d)yHKI.l.VIM.

2.1.1  CoBeT AMPEKTOPOB OT- 1. CoBeT 4MPEKTOPOB NMEET 3aKpenier-

BeYaeT 3a NpUHATHE Hble B yCTaBe MOJIHOMOUMS MO Ha3Have- o

peLleHUit, CBA3aHHbIX HUI0, 0CBOBOXAEHUIO OT 3aHUMaeMoit cobnionaetcs
C Ha3HaYeHNeM 1 0CBOBO-  [OMIKHOCTY U OMNpeaesieHNto yCIoBUii O

X[OEHWeM OT 3aH/MaeMbIX [OrOBOPOB B OTHOLUEHWMN YNEHOB UCMOM-  y3cTiyHo
LLOJIXKHOCTEN NCMOSTHU- HUTENbHbIX OPraHoB. cobnionaetcs
TeJSIbHbIX OPraHoB, B TOM

UNCIIE B CBSI3M C HEHA- 2. COBETOM AMPEKTOPOB PacCMOTPEH O

NEXALLNAM NCMOMHEHV- oTyeT (OTHeTbl) €ANHOINYHOTO UCMON- He cobnioaeTcs
M MU CBOUX 0BS3aHHo-  HUTEIBHOTO OpraHa v YeHoB Komery-

cTein. CopeT aupekTopog  2/1BHOTO NCMONHNTENBHOTO OpraHa o Bbl-

TakKe OcyLecTaaseT koH-  NO/IHeHNM cTpaTervi obulectsa.

Tposb 3a TeM, YTobbI NC-

NOJSIHUTESIbHbIE OpraHbl

obLecTBa fencTBoBanu

B COOTBETCTBUU C yTBEP-

XAEHHbIMU CTpaTernem

Pa3BUTUS N OCHOBHbLIMU

HanpaBAeHNsIMU AesTesb-

HoCTK obLecTBa.

2.1.2 CoBeT AMpPeKTOPOB yCTa- 1. B TeyeHne OTYETHOro Nepmnoaa Ha 3a- -
HaB/IMBaET OCHOBHblE ceflaHNAX COBETa AMPEKTOPOB Bbln pac- ™
OPMEHTVPbI JeSTeNbHO-  CMOTPEHbI BOMPOCH], CBsi3aHHbie ¢ xofom  CO0/moAaeTcs
cTv 0BLLeCcTBa Ha IONTO-  WUCMOMHEHWS U akTyanmMsaumm cTpaterun, 0O
CPOYHYIO NEPCneKTHBY, yTBEPXAeHVEM (PUHAHCOBO-XO3ANCTBEH-  y3cTuyHO
OLeHVBaEeT 1 yTBepXda- HOro nnaHa (btoaxeTa) obLecTBa, a Tak- cobnionaetcs
€T KNtoYeBble NoKasaTe- K€ PaCcCMOTPEHMIO KPUTEPUEB 1 MOKa-

NN 0eATeNbHOCTU 1 OC- 3aTenei (B TOM Yncie npoMexyTourslx) O

HOBHble OM3Hec-Lenn peanvsauum cTpaterum n 6rusHec-nnaHos He cobnopaeTcs
obLecTBa, oLeHnBaeT obulecTsa.

1 opobpsieT cTpaTtervio

1 BU3HeC-NnaHbl No 0c-

HOBHbIM BMAAM OesTellb-

HOCTW 0bLLecTBa.

2.1.3 CoseT gupektopos onpe- 1. CoBeT AMPEKTOPOB onpenenna NpuH- o
LensieT NPUHUMMbI U NOA-  LWMbl M NOAXOAbI K OpraHmn3aLmmn cucre-

XOfb! K OpraHu3aLmu Mbl yrIpaBeHIs puckamui 1 BHyTpeHHero CODMIOAaeTca
CUCTeMbI yNpaBeHUst puc-  KOHTPOSS B obLuecTse. O
.IFaMM / BHngeHHero KoM 5 Comer QVPEKTOPOB MPOBEN OLeHKy cp-  acTyHiHO
pons B obLiecTse. " cobniopaeTcs
CTeMbl YNPaBeHNs PUCKaMu 1 BHYTPEH
Hero KOHTpons obLLecTBa B Te4eHNe OT- [
HETHOro nNepnona. He cobnopaeTcs

2.1.4 CoseT gupekTopos onpe- 1. B obuiecTBe pa3paboTaHa 1 BHeapeHa -

LensieT NonuTuky oble-  ofobpeHHast COBETOM AMPEKTOPOB No- ™
CTBa Mo BO3Harpaxpe- nnTvKa (MONWTYKM) MO BO3HarpaxaeHuIo cobniopaetcs
HUIO 1 (MNK) BO3MELLEHMIO 1 BO3MELLLEHMIO PAacXOfoB (KoMMneHca- O
pacxofoB (KoMNeHcaumit) — Lmin) YneHoB CoBeTa AMPEKTOPOB, NCMOM-  yacTyyHo
usieHaM COBETa AMPEKTO-  HUTESbHbIX OPraHOB OBLLECTBA U MHBIX cobnionaeTcs
POB, UCMOSTHUTESTbHBIM KJTIO4EBbIX PYKOBOAALLYMX PabOTHMKOB

obuecrsa. a

opraHam 1 MHbIM KJtoye-
BbIM PYKOBOAALWMM pa-
OOTHMKaM 06LLecTBa.

2. B TeyeHne oT4EeTHOrO Nepmnona Ha 3a-
cefaHnAX COBETa AMPEKTOPOB Bbinn pac-
CMOTpPEeHbI BOMPOChI, CBA3aHHbIE C yKa-
3aHHOW MOMMTUKON (MonuTUKamm).

He cobnopaeTcs
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Ne MpuHuMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsACHEHUA? OTKJIOHEHUS
KOpNopaTUBHOro npUHLMNa KOpnopaTuBHOro COOTBETCTBUS OT KpUTEpUEB OLEHKU cobntoaeHUs
ynpaBneHus ynpaBneHus npuHuMny NPVHLXNAa KOPNOPaTUBHOIO

KOPNOPaTUBHOIO  ynpaBJieHUs
ynpaBneHus
2.1.5 CoseT gnpekTopoB nrpaet 1. CoBeT AMPEKTOPOB UrPAET KIIK0Ye- 1. Cobntopaetcs.
K/IOYEBYIO PONb B MPeA-  BYO POJib B NpefynpexneHunm, Bbisis- o
ynpexaeHuy, Boisiene- NeHIN 1 yperyanpoBaHnm BryTpeHHux  CObnoAaeTca 2. HacTndHo cobniopaeTca.
HUWN U yperynnpoBaHnm KOH(NMKTOB. ™~ Ha Bupxe co3gaHa cuctema naeHTu-
;n;y»:ﬁ;g;ﬁ;(f;;j)ggﬂgs 2. OBLLECTBO CO3AANO CHCTEMY HACH- :ggl}'_:/l;HO uKaumm cAenok, CBs3aHHbIX C KO|-_|-
TUMKALMM CAGNOK, CBA3aHHbIX C KOH- naercst (DIVKTOM MHTEPEeCOB B 4acTX 3auH
CTBa, aKuMoHepamw o6- DANKTOM 1HTe TepecoBaHHOCTU 1 KOHMINKTOM
pecoB, 1 cucTeMy Mep, O
wecrsa v paboTHMKamMu MHTEpPEeCOB, BO3HMKAIOLLMX B AesATeNb-
obuiecTsa. HanpaBfieHHbIX Ha Pa3peLleHne Takmnx He cobnionaeTcs HoCTI Bt 6 i
KOHAMKTOB. PXWM B OTHOLLEHWM PaboTHM
KOB 1 Y4/1€HOB UCMONMHUTENbHbIX Op-
raHoB yNpaBsieH s, a Takxxe cnctema
Mep, HanpaB/ieHHbIX Ha pa3peLleHne
Takux KOHNMKTOB. Habnogatens-
HbIM COBETOM YTBEPXAEH COOTBET-
CTBYIOLLNI BHYTPEHHUI JOKYMEHT,
HanpaBfiEHHbIN Ha NpefynpexaeHue,
BbISIB/IEHWE W yperyiMpoBaHme Takmnx
KOHMIMKTOB MHTEPECOB, KOTOPbIN
B YMCNe NpoYyero ycTaHaBAMBaET Npa-
BUWJ1a COBEPLLEHWS COANOK, MOTYLLMX
NPVBECTN K KOHDNKTY.
Kpome Toro, pykoBoauTens CTpyk-
TYPHOro noapasaenexus, Bbinos-
HAOLLLEero GyHKLMM KOPNOpPaTUBHOIO
cekpeTaps, OCyLLecTBASET psif, Nos-
HOMOYMI B LeNnsx npedynpexaeHus
N YPErynnpoBaHuns KOPnopaTUBHbIX
KOHNKTOB.
OCHOBHOW MPUYMHOM HEMOTHOIO CO-
6nofeHVs JaHHOro NpUHLUKMNA ABNS-
€TCs NO3TanHoe BHeapeHve peko-
MeHgaumn Kogekca. B HacTosilwee
BpPeMs OCyLLEeCTBNSAETCs pa3paboTka
BHYTPEHHEro AOKyMeHTa Nno npea-
OTBPALLEHWIO KOH(DMKTa HTEpe-
COB MexX/y OpraHamu ynpasneHus
1 akLMoHepamu, KOTOPbIV B Ynucne
npoyero byaeT onpenensaTs cuctemy
NaeHTUMUKaLMK caenok, CBA3aHHbIX
C KOH(MMKTOM UHTEPECOB, U CUCTe-
My Mep, HanpaB/ieHHbIX Ha paspeLue-
HMe TaknX KOHMANKTOB (MOMUMO yxe
yHKUMOHMpYtoLLen). JaHHbI [oKY-
MEHT NIaHMPYeTCst BBIHECTW Ha pac-
cMoTpeHne HabntopatenbHoro coseta
B 2018 ropy.
2.1.6 CoseT gnpekTopoB nrpaet 1. CoBET AMPEKTOPOB YyTBEPANSI MOSIOXe- -
KJto4eByto posib B obecne- Hue 06 MHPOPMALMOHHON NONUTUKE. &
YeHWW NPO3PaYHOCTH 06- cobniopaetcs
LLleCTBa, CBOEBPeMEHHO- 2. B obuecTBe onpenenexbl N1ua, OTBET- o
CTV 1 MONHOTHI packpbimis  CTBEHHbIE 3a peanusauio NHbopMaLm AT
0BLLECTBOM MHbOPMa- OHHOW NONNTUKMN. cobnionaeTcs
Lnun, HeobpeMeHnTenbHO-
ro 4OCTyNa akLUOHepoB ]
K [lOKyMeHTam 06LLecTBa. He cobnogaeTcs
2.1.7 CoBeT AMpeKTOpoOB OCy- 1. B TeyeHne oT4eTHOro Nepmoga CoBet -
LLlecTBNSIET KOHTPOSb OVPEKTOPOB pPaccMOTpes BOMPOC O npak- M
3a NPaKTVKOI KOpMo- TUKe KOPNOPaTUBHOrO yrpaBieHus cobniopaetca
paTVBHOrO yrnpaBAeHus B obLyecTBe. O
B 00LLecTBe 1 UrpaeT Kilto- YACTUYHO
4eByIo POJib B CYLLECTBEH- cobioaaeTcs
HbIX KOPMOPATMBHbIX CO-
ObITUAX 0bLLeCTBa. O

He cobnopjaeTcs
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NPUNOXEHUA

Ne MpuHUMnbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpPMopaTUBHOIo NpUHLMNAa KOPNOpaTUBHOIO COOTBETCTBUS OT KpUTEepUEB OLEHKMU cobntopeHns
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOTO

KOPMOpPaTUBHOIrO  ynpaB/ieHus
ynpasneHus

2.2 CoBeT AUPEKTOPOB NOAOTYETEH aKLMOHepam obGLyecTBa.

2.2.1  WHdopmauwmsa o pabote 1. ToLoBOM OTHET OOLLLECTBA 3a OTYET-

CoBeTa AMPEKTOPOB pac-  Hblii Mepunog BKoYaeT B cebst MHopMa- o
KPbIBAETCA U MPeoCTaB-  Lio O NOCeLiaeMocTy 3acefanmii copeta  CO0MNIOAaeTC
NISETCA aKLMOHEPaM. LNPEKTOPOB Y KOMUTETOB OTAENbHBIMU [
avpekTopamu. YACTAYHO
2. [OHOBO OTUET COmepXUT Hcpopma-  CodoAaeTes
LMo 06 OCHOBHbIX Pe3ysTaTax OLEeHKM O
paboTbl cOBETa ANPEKTOPOB, NPOBEAEH- e coblopaeTcs
HOM B OTYETHOM Nepuose.
2.2.2 [llpepcepartenb coBeTa 1. B obuyecTBe cyLlecTByeT Npo3payHas -
OVPEKTOPOB AOCTyMNeH npouenypa, obecneunsaioLlas akLmoHe- -
[N5 OBLLIEHMA C aKLMOHe-  paM BO3MOXHOCTb HanpaBnsTh npe/ace- cobniopaetcs
pamu obLecTsa. [aTeso CoBeTa ANPEKTOPOB BOMPOCHI O
1 CBOIO MO3MLMIO MO HAM. YACTMYHO
cobnopaeTtca
O
He cobnopaeTcs

2.3 CoBeTt AVPEKTOPOB siBJifieTcsa Bqu)eKTVIBHbIM n I'IpOd)eCCVIOHaﬂbeIM OpraHom ynpasJsieHus onecha, CNOCOGHBIM BLIHOCUTb OObEK-
TUBHbI€ HE3aBUCHMMbIe CYy)KAeHUS U NPUHUMAaTb pelleHus, oTBevyallime nHrtepecam oﬁmec-rsa " ero akKumoHepoBs.

2.3.1  Tonbko nunua, umetroLme 1. MpuHaTasa B obLlecTBe npoLenypa -
He3ynpeyHyio 4enoByto oLeHKM 3 heKTUBHOCTM paboTsl coBe- ™
VI IMYHYI0 penyTaLmio Ta IMPEKTOPOB BK/IOYAET B TOM Yucie cobniopaetca
1 obnapatolime 3HaHKs-  OLeHKy NnpodeccmoHanbHom KBannduka-

MW, HaBbIKaMW 1 OMbITOM, LMK YIEHOB COBETa AVPEKTOPOB. YACTMYHO
:;?S:%%Tuhgm;l%ﬁg_pm 2. B OTYeTHOM Nepuoge coseTom avpek-  CodoAaeTes
CALLIAXCS K KOMTMETEH- TOPOB (M1 €ro KOMUTETOM MO HOMU- O

LI COBETa AUPEKTOPOB, Hauusam) Bbina NpoBefeHa OLeHKa KaH- |4 cobnionaetcs
U TpeByloLLMUCs Ans 3ch-  AYAATOB B COBET AMPEKTOPOB C TOUKY

beKTUBHOrO ocywecTne-  3PEHNA HAMUMA Y HYX rieo6xoummoro

HUS ero (yHKLMIA, u3by-  OMbITa, 3HaHWIA, ARNIOBOV penyTaumy, oT-

paloTCs uneHamu cogeta  CYTCTBUA KOH(INKTa MHTEPECOB U T. .

OVPEKTOPOB.

2.3.2  YneHbl coBETA ANPEKTO- 1. Bo Bcex cyyasx npoBefeHns o6- o
poB obLecTBa n3bupa- Liero cobpaHusi akLiMoHepoB B OTHET- b
l0TCS IOCPEACTEOM MO~ HOM NepHOAe, NoBecTka AHA koToporo  Cod/oAaeTes
3payYyHou NpoLueaypsl, BKJltOYana Bonpockl 06 n3bpaHum co- 0
MO3BONSIOLLEN aKLMOHe-  BeTa AMPEKTOPOB, 0OLLECTBO NpefcTa- HACTMYHO
pam nony4nTb NHbop- BWJI0 aKLMOHepaM buorpaduyeckme cobnioaaeTcs
MauMio O KaHamaaTax, [laHHblE BCEX KaHOMAATOB B YMIEHbI CO-

LLOCTaTOYHYIO AN18 POPMU-  BeTa AMPEKTOPOB, Pe3y/bTaTbl OLEHKM o
POBaHVA NPefCTaBNeHNs  TakuxX KaHAWAATOB, MPOBEAEHHON coBe-  He cobopaetca
00 MX INYHBIX M Npoec-  TOM AUPEKTOPOB (M1 €ro KOMUTETOM
CMOHasbHbIX KauecTBax. Mo HOMUHAaLMSM), a TakKe MHbopMaLmio
0 COOTBETCTBMM KaHAMAaTa KpUTEPUSIM
HE3aBUCUMOCTM B COOTBETCTBUM C PEKO-
MeHgaumsamm 102-107 Kogekca v nnck-
MeHHOe cornacue KaHaMaaToB Ha u3bpa-
HVe B COCTaB COBETa ANPEKTOPOB.

2.3.3 CocraB coBeTa Anpek- 1. B pamkax npouenypbl oLeHku pabo- o
TOpOB cHanaHCMpPOoBaH, Thl COBETa AVPEKTOPOB, NPOBEAEHHOM
B TOM YWCIe MO KBa- B OTYETHOM Mepuoae, COBeT ANPEeKTO- cobnionaetcs
nndurkaumm ero une- POB NMpPOaHanM3nMpPoBan COBCTBEHHbIE MO- [

HOB, UX OMbITY, 3HAHNAM  TPeBHOCTU B 06NaCTU NPOMECCNOHANb-  yacTUYHO
1 LeNOoBbIM Ka4yecTBaMm, HO KBann@VKaLnm, onbiTa U eN0BbIX  coEnionaeTcs
M NONb3yeTcst LOBEPMEM  HaBbIKOB.

O

aKUMOHEPOB.

He cobnopgaeTcs
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MpuHUMNbI
KOpMNopaTUBHOIoO
ynpaBneHus

Kputepuu oueHku cobnogeHus
npUHLMNa KOPNOpPaTUBHOIO
ynpaeneHus

Craryc'
COOTBETCTBUSA
npuHuuny
KOpMopaTUBHOro
ynpasneHus

O6bsAICHEHUNA? OTKJIOHEHUS

OT KpUTEPUEB OLIEHKU cOGntoaeHUs

MNpPUHLUNa KOPNopPaTUBHOIO
ynpaBneHus

234

KonnyectseHHbIV cocTaB
coBeTa AMPEeKTOpOB 06-
LL|ecTBa JaeT BO3MOX-
HOCTb OpraHV30BaThb
LesTeNnbHOCTb COBETa
OMpeKTopoB Hanbonee
3¢hpekTUBHBIM 0bpa3om,
BKJ1tOYasi BOSMOXHOCTb
popMrpoBaHMa KOMUTE-
TOB COBETa AMPEKTOPOB,
a Takxe obecneyvBaet
CyLLLeCTBEHHbIM MUHO-
pYTapHbIM aKLMOHepam
06LecTBa BO3MOXHOCTb
n30bpaHusa B cOCTaB coBe-
Ta AMPEKTOPOB KaHaM-
[laTa, 3a KOTOPOro OHM
rofloCytoT.

1. B pamkax npouenypbl OLeHKN CoBeTa
OVPEKTOPOB, MPOBEAEHHOW B OTHETHOM
nepuofe, COBET AMPEKTOPOB PacCMO-
Tpen BOnpocC O COOTBETCTBUM KONMYe-
CTBEHHOrO COCTaBa COBETa AMPEKTOPOB
noTpebHocTAM obLLecTBa U MHTepecam
aKLIMOHepOB.

™4
cobnopaeTtca
[}

YacTUYHO
cobnopaeTtca

O
He cobnopjaeTcs

24

B cocTtaB coBeTa AVPEKTOPOB BXOAUT A0CTAaTOYHOE KOJINYEeCTBO He3aBUCUMbIX AUPEKTOPOB.

2.4.1

HesaBucnmbiM gupekTo-
POM MpU3HaeTCcs UL,
KoTopoe obnagaet fo-
CTaTOYHbIMU Npodec-
CNOHANN3MOM, OMbITOM
1 CAMOCTOSITE/TbHOCTbIO
4na hopMmnpoBaHmns
COBCTBEHHOM NO3MLMK,
CNocobHO BbIHOCKTL
0ObeKTVBHbIE U 106pPO-
COBECTHbIE CyXXIEeHMS,
He3aBUCUMble OT BNIUSA-
HNSI UCMOSTHUTENbHbIX
opraHoB obLecTBa, oT-
JeSbHbIX Fpynn akumo-
HEPOB UMM NHBbIX 3aWH-
TepecoBaHHbIX CTOPOH.
Mpwv 3TOM cnepyeT yuu-
TbIBaTb, YTO B OObIYHbIX
YCIOBUSIX HE MOXET CHU-
TaTbCs HE3ABUCKMMbIM
KaHAMAaAT (M36paHHbIN
YsIeH CoBETa AMPEKTO-
POB), KOTOPbIN CBSI3aH

C 06LLECTBOM, €ro cyllle-
CTBEHHbIM aKLIMIOHEPOM,
CyLLIECTBEHHbIM KOHTPa-
reHTOM U KOHKYpEH-

TOM OOLLIeCTBa UK CBA3aH

crocynapcrsom.

1. B TeyeHne oT4eTHOro Nepmoaa Bce He-
3aBUCUMBbIE YIeHbI COBETA OMPEKTOPOB
oTBeYanu BCeM KpUTEPUSIM He3aBNCUMO-
CTW, yKa3aHHbIM B pekomeHaaumsax 102—
107 Kopekca, unu 6binm npusHaHbl
HE3aBMCUMbIMU MO peLleHMIO COBeTa
OVPEKTOPOB.

™
cobnopaeTca
[}

YacTUYHO
cobnopaeTtca

O
He cobnopjaeTcs

242

MpoBoAMTCS OLeHKa Co-
OTBETCTBUA KaHAWAATOB
B YJIeHbl COBETa ANPEKTO-
POB KpUTEPUSAM HE3aBW-
CMMOCTH, a TakxXe ocylLLie-
CTBIAETCA PEryNsSpHbIN
aHanm3 CoOOTBETCTBUSA
HEe3aBMCUMbIX YNEHOB
COBeTa ANPEKTOPOB Kpn-
TEPUAM HE3aBUCUMOCTH.
Mpwu nposBefeHnN Takom
OoLeHKM cogepXaHue
[OSKHO Npeobnanatb
Hag popmon.

1. B oT4eTHOM nepuone CoBET AMpeK-
TOPOB (NN KOMUTET MO HOMUHaLMSM
CoBeTa AMPEKTOPOB) COCTaBUN MHe-
HWe O HE3aBUCMMOCTM KaXaoro KaHau-
JaTta B COBET ANPEKTOPOB 1 NpefcTa-
BV aKLMOHEpam COOTBETCTBYIOLLee
3ak/toueHue.

2.3a OTYETHbIN NePUOA, COBET AMNpek-
TOPOB (MM KOMUTET MO HOMUHaLUMSM
CoBeTa ANPEKTOPOB) MO KpanHen mepe
OMH pa3 paccMoTpen He3aBMCUMOCTb
OeNCTBYIOLMX YEHOB COBETa ANPEKTO-
POB, KOTOPbIX OOLLECTBO yKa3blBaeT B ro-
OOBOM OTYeTe B KayecTBe He3aBUCUMBbIX
OVPEeKTOPOB.

3. B obuiectse paspaboTaHbl npoLeny-
pbl, onpefensioume Heobxoanmble fen-
CTBUSA YSIeHa COBETa ANPEKTOPOB B TOM
cnyyae, ecyiv OH nepecTaeT ObITb He-
3aBUCKMbIM, BKJTIOYasi 06s3aTeNbcTBa

no cBOEBPEMEHHOMY MHDOPMUPOBAHMIO
06 3TOM coBeTa AMPEKTOPOB.

~
cobntojaetca
O

YaCTUYHO
cobntoaaeTcs

[}
He cobnopjaeTca
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CTPATEIMMYECKNI OTYH

NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpMopaTUBHOIo NpUHLMNA KOPNOpPaTUBHOIO COOTBETCTBUS OT KpUTEpUEB OLIEHKM cobntopeHns
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOTO

KOPMOpaTUBHOIrO  ynpaBfieHus
ynpasneHus

2.4.3 He3aBucnmble AUPEKTO- 1. He3aBuMCMble AMpPEKTOPa COCTaBASAIOT o
pa COCTaBNAOT He MEHee  He MeHee OfHOW TPeTU COCTaBa CoBeTa
OfHOW TPeTU U3bpaH- OVPEKTOPOB. cobniopaetca
HOro coCTaBa coBeTa O
AVPEKTOPOB. 4acTUYHO

cobnopaetcs
O
He cobnopaeTcs

2.4.4 He3aBncnmeble gupek- 1. HezaBucrMble ampekTopa (y KOTopbIX
TOpa UrpatoT KIIIOYEBYHO OTCYTCTBYET KOHMNKT MHTEPECOB) Npea- o
pofb B NPeAOTBPALLEHUN  BapuUTeNbHO OLIEHUBAIOT CYLLIECTBEHHbIe cobnionaetcs
BHYTPEHHUX KOHMJIKTOB  KOPMOPaTUBHbIE AENCTBUS, CBA3aHHbIE O
B 06LLeCTBe 1 coBepLUe- C BO3MOXHbIM KOH(DIMKTOM UHTEPECOB,  yacTuno
HMM OBLLECTBOM CylLLie- a pesysibTaThl Takol OLEHKU NPeRocTas-  cogpiopaetcs
CTBEHHbIX KOpNopaTuB- NAOT COBETY ANPEKTOPOB.

HbIX AENCTBUI. ]
He cobntogaeTcs

25 MNMpepcepartens coBeTa AUPEKTOPOB CNOCOGCTBYeT Hauboree 3¢hdeKTUBHOMY OCyLLecTBIIEHUIO (PYHKLUIA, BO3JIO)XKEHHbIX Ha COBET
AMPEKTOPOB.

2.5.1 TlpeaceparteniemM coBeTa 1. Mpepcenatens coBeTa AMPEKTOPOB Mockonbky Npegcenarens
LNPEKTOPOB 130paH He3a- ABNAETCS HE3aBUCUMbIM AUPEKTOPOM, o HabntopatensHOro coBeTa He ABNS-
BUCUMbII AMPEKTOP, M0 WAV e CPeau He3aBUCUMbIx aupekTo-  COOoAaeTes €TCA He3aBNCUMbIM AVPEKTOPOM,
M3 Yncia 3bpaHHbIX He-  POB OMpPeAeNieH CTapLUNii HE3aBUCUMbIA [ Cpeam He3aBUCMMbIX ANPEKTOPOB
3aBUCKMMbIX AUPEKTOPOB  AMPEKTOpP3. YACTAYHO onpefesneH CTapLnii He3aBUCUMbIN
2;;;&?&3; C’D'T:g:;?gp'—l'e 2. Ponb, npaBsa 1 0653aHHOCTY cobniopaetca AMpeKTOp.
KOOPAVHNPYIOLUMIA paBo-  MPEACEAaTeNs coBeTa ANPeKTopos O
Ty HE3ABUCUMBbIX AMPeEK- (, ecnv MPUMEHNMO, CTapLIEro HE3aBU- e coBionaeTcs
TOPOB 1 OCYLLECTBASIO- CUMOTO ANPEKTOPA) LOSIXKHBIM 06pa3oM
LAV B3aMMOTENCTBIE onpepnesieHbl BO BHYTPEHHUX [LOKYMEH-
cnpencenatenem cogeta 19X obujecsa.
OVPEKTOPOB.

2.5.2 [pepcepatens coBeTa 1. 2dpekTnBHOCTL paboThl Npeaceaa-
LMPeKTOpoB obecneyn- Tensl COBeTa AIMPEKTOPOB OLleHMBanach o
BaeT KOHCTPYKTUBHYIO B pamkax NpoLeaypbi oLieHKN ShdexTns- COONOAAETCA
aTMocepy NpoBedeHNst  HOCTU COBETa AMPEKTOPOB B OTHETHOM O
3acefaHunm, ceobogHoe nepuoge. 4ACTUYHO
obcyxaeHve BONpocos, cobniogaetcs
BKJIOYEHHBIX B NMOBECTKY
[IHA 3acefaHs, KOHTPOSb ]
3a UCNOJIHEHNEM pelLlie- He cobntopaeTcs
HUI, MPUHSATBIX COBETOM
OVPEKTOPOB.

2.5.3 T[lpencepatens coBeTa 1. O6s13aHHOCTb NpefcefaTenNst COBETA o
LNPEKTOPOB NPUHUMa- LNPEKTOPOB MPUHUMAaTL Mepbl Mo obec- ™
eT HeobXoAVMble Mepbl MeyeHmio cBoeBpeMeHHoro npefocta-  CobnioaaeTca
L5l CBOEBPEMEHHOrO NEHNS MaTeprasnoB YSleHam coBeTa O
NpenocTaBAeHNs YNeHaM  OMPEKTOPOB MO BOMPOCaM MOBeCT- HACTMYHO
coBeTa AMPEKTOPOB WH- KV 3acefaHunsi COBETa AMPEKTOPOB 3a- cobopaetcs
hopmaLumn, Heobxoan- KpensieHa BO BHYTPEHHUX LLOKYMeHTax

obLecTsa. O

MOW AN5 MPUHATUA pelLle-
HWI NO BOMNpoOCam
NMOBECTKW OHS.

He cobnopaeTca

222



MpuHUMNbI
KOpMNopaTUBHOIoO
ynpaBneHus

Kputepuu oueHku cobnogeHus
npUHLMNa KOPNOpPaTUBHOIO

ynpasneHus

Craryc'

COOTBETCTBUA

npuHuuny

KOpMopaTUBHOro
ynpasneHus

O6bsAICHEHUNA? OTKJIOHEHUS
OT KpUTEPUEB OLIEHKU cOGntoaeHUs
MPUHLUMUNA KOPNOPaTUBHOIO

2.6

YneHbl coBeTa AUPEKTOPOB AEMCTBYIOT AOOPOCOBECTHO U PasyMHO B MHTepecax obLecTBa U ero akLiIMoOHepoB
Ha OCHOBE [OCTaTO4HOM UH(OPMUPOBAHHOCTH, C AOJDKHOW CTENEHbIO 3a60TNIMBOCTY U OCMOTPUTENBHOCTU.

2.6.1

YneHbl coBeTa AMpPeEKTO-
POB NPVHNMAIOT peLleHns
C y4eTOM BCeN MMeloLLEen-
¢l MHopMaLmu, B OTCYT-
CTBUE KOHNKTa NHTe-
pecoB, C y4eTOM PaBHOro
OTHOLLEHMSA K aKLjMoHe-
pam 0bLecTBa, B pamkax
0BbIYHOrO NpeanpuHUMa-
TeNbCKOro pucka.

1. BHYyTPeHHMMM [OKYMeHTaMu obLe-
CTBa YCTaHOBNEHO, YTO YJIEH COBeTa
AVpeKTopoB 0653aH yBeJOMUTb COBET
OVPEKTOPOB, €C/IN Y HEFO BO3HUKAET KOH-
PANKT MHTEPECOB B OTHOLLEHUM NIOGOTrO
BOMpPOCa NOBECTKM AHS 3acefjaHuns coBe-
Ta AMPEKTOPOB WM KOMUTETa COBETa AW~
PeKTOPOB, 0 Havana obcyxaeHns cooT-
BETCTBYIOLLLErO BOMpPOCa NOBECTKMN.

2. BHyTpeHHWe LOKYyMeHTbl 06LLecTBa
npeaycMaTpuBaloT, YTO YileH COBETa An-
PEKTOPOB JOJIKEH BO3AEPXKATbCSA OT ro-
JIOCOBaHMs Mo SIloOOMyY BOMPOCY, B KOTO-
POM Y HEro eCTb KOH(IMKT MHTEPECOB.

3. B ob6LecTBe ycTaHOBNEHa NpoLedy-
pa, KOTopasi MO3BOSIAET COBETY AMPEKTO-
POB MoJy4YaTb NPOdeccoHanbHble KOH-
CynLTaLMM NO BOMPOCaM, OTHOCALLMMCS
K €ro KoMmrneTeHumu, 3a c4eT obLecTsa.

™4
cobnopaeTtca
O

YacTU4YHO
cobnopaeTtca

O
He cobnopjaeTcs

26.2

MpaBa 1 0643aHHOCTA
YNIeHOB COBETa AMpekK-
TOPOB YeTKO ChopMySn-
pOBaHbI 1 3aKpensieHbl
BO BHYTPEHHUX [OKYMEH-
Tax obuyecTsa.

1. B obLyecTBe NPUHAT 1 oNy6IMKOBaH
BHYTPEHHWI [OKYMEHT, YeTKO onpeae-
JISIOLLMI NpaBa 1 0643aHHOCTIN YNeHOB

CoBeTa AMPEKTOPOB.

™
cobnopaeTtca
O

YaCTUYHO
cobnogaetca

O
He cobnopgaeTca

2.6.3

YneHbl coBETa ANPEKTO-
POB MMEIOT AOCTaTOYHO
BPeMeHW ANt BbINosIHe-
HUA CBOMX 0BA3aHHOCTEN.

1. MHamBuayansHas nocewaemMocTb 3a-
cefaHnin coBeta M KOMUTETOB, a Tak-

Xe BpeMs, yaensemoe st noaroToBky

K y4acTuio B 3acedaHnsax, y4uTbIBanCh

B pamKkax npoueaypbl OLeHKM coBeTa au-
PEKTOPOB B OTYETHOM Mepunoae.

2. B COOTBETCTBMN C BHYTPEHHUMU [O-
KyMeHTamu obLLEecTBa YneHbl coBeTa
OVPeKTOpoB 0653aHbl yBeAOMNSATL CO-
BET AVPEKTOPOB O CBOEM HaMepPeHU
BOWMTMN B COCTaB OPraHoOB yrpaBneHus
Opyrux opraHmsaumi (noMmmmo nof-
KOHTPOJIbHBIX 1 3aBUCUMBbIX OpraHn3a-
unin obLLecTBa), a Takxke o hakTe Takoro

Ha3Ha4yeHunA.

™4
cobnopaeTtca
O

YacTUYHO
cobnopaeTtca

O
He cobnopaeTcs

26.4

Bce uneHbl coBeTa Anpek-
TOPOB B PaBHOW CTene-
HU MMeIOT BO3MOXHOCTb
[0CTyna K JOKyMeHTam

1 HdopmaLumm obule-
cTBa. BHOBb M36paHHbIM
4sleHam coBeTa AUpPEKTO-
POB B MaKCMMaJIbHO BO3-
MOXHbIN KOPOTKUIA CPOK
npegocTaBnseTcs fo-
cTaToYHas MHdopmaLums
06 obulecTBe 1 0 paboTe
coBeTa ANPEKTOPOB.

1. B cOOTBETCTBUM C BHYTPEHHUMU [0-
KyMeHTamK o6LLLEeCTBa YS1eHbl COBeTa
OVPEKTOPOB MMeIOT NPaBo NoyyaTb
0OCTyN K AOKYMeHTaM 1 AenaTtb 3anpo-
Cbl, KacatoLmecs obLLecTBa 1 NoOKOH-
TPONbHbIX eMy OpraHM3aumi, a Ucnon-
HUTESIbHbIE OpPraHbl 06LLECTBa 06s13aHbI
NpPefoCcTaBaATb COOTBETCTBYIOLLYIO NH-

hopmaLmio 1 LOKYMEHTBI.

2. B obulecTBe cyuiectByeT hopmManmzo-
BaHHas NPorpaMma 03HakoOMUTENbHbIX
MeponpUsSTUI LSt BHOBb M30PaHHbIX
Y/1eHOB COBETa AVMPEKTOPOB.

™4
cobnojaetcs
[}

YaCTUYHO
cobntoaaeTcs

(]
He cobnojaeTca
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<N OTH

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpMopaTUBHOIo NpUHLMNA KOPNOpPaTUBHOIO COOTBETCTBUS OT KpUTEpUEB OLIEHKM cobntopeHns
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOTO

KOPMOpaTUBHOIrO  ynpaBfieHus
ynpasneHus

2.7 3acepaHuns coBeTa AUPEKTOPOB, MOAroToBKa K HUM M y4yacTue B HUX 41€eHOB COBeTa AMPEKTOPOB
o6ecneuuBatot 3¢hhekTUBHYIO AEATENIbHOCTb COBETA AUPEKTOPOB.

2.7.1 3acepaHus coBeTa au- 1. CoBeT oMPEKTOPOB NMPOBeS He MeHee o
pPEKTOPOB NPOBOAATCS LUeCTV 3acejaHuit 3@ OTYETHbBIN rof.

Mo Mepe HeobxoaMMo- cobniopaeTcs

CTH, C y4eToM MacutaboB O

LesATeNbHOCTU U CTOSI- YACTMYHO

Lm1x nepeq obLLecTBOM cobniopaeTcs

B OMpenesieHHbIN Nepuog,

BpeMeHu 3a4au. O

He cobnopaeTca

2.7.2  Bo BHyTpeHHUX OokyMeH- 1. B obLiecTBe yTBepXAeH BHYTPEHHWUIA -

Tax obLlecTBa 3aKpen- LLOKYMEHT, Onpefensiolmnii npoLeaypy &

NleH NOPSOK NOAFOTOBKM  MOAFOTOBKM M NpoBefieHNs saceparny  COONIOAaeTeA

W NPOBELEHNS 3aCefaHN  COBETa AMPEKTOPOB, B KOTOPOM B TOM O

coBeTa [MPEKTOPOB, 06ec-  Yuncse yCTaHOBEHO, YTO yBeloMle- YACTMYHO

neyrBaloLLMi YneHam Hue O NPOBEAEHNN 3aCeiaHNsA DONXHO  coBnionaeTcs

coBeTa AMPEKTOPOB BO3-  OblTb CAENAHO, Kak MPaBuUIIo, He MeHee

MOXHOCTb HafiIeXalMM  YeMm 3a 5 [AHel [0 AaThl ero nposeferus. O

06pa3om NoaroToBUTLCA He cobnopaetcs

K ero NpoBeAeHMIO.

2.7.3 ®opma nposefeHUs 3a- 1. YCTaBOM WK BHYTPEHHUM LLOKYMEH- B cooTBeTCTBUM C YCTaBOM BOMpO-
ceflaHVsa COBETa AMPEKTO-  TOM OBLLEeCTBa NPeayCMOTPEHO, YTO Hau- - Cbl, yKa3aHHble B pekoMeHgaumm 168
POB OnpenenseTcs cyye-  Gonee BaxHble BONPOChI (COrNacHo cobniopaetca Kogekca koprnopaTvBHOrO yripasse-
TOM BaXHOCTUM BOMPOCOB  MEPeYHIo, NPMBEAEHHOMY B PEKOMEHAA- & HKsa baHka Poccum (3a ncktoyeHu-
nosecTkun aHA. Hanbonee  uum 168 Koaekca) AOMKHBI PaCCMaTPU-  yactuyHo €M CLEeNOK C 3aMHTEPECOBAHHOCTbIO
BaXKHble BOMPOChI pella-  BaTbCs HA OYHbIX 3aceaHusIX COBETa. cobniopaeTcs 1 BblHeceHveM Ha ObLee cobpa-
tOTCS Ha 3acefaHunsix, mpo- HVEe aKLIMOHepOB BOMPOCa O nepe-
BOLMMbIX B O4HOW chopme. o [[aye NoSIHOMOYUI eAVHOINYHOMO

He cobnopaeTca

NCNOSTHUTENBHOMO OpraHa ynpasnsio-
LLIe KOMMaHWK), paccMaTpUBAKOTCS,
Kak NMpasusIo, Ha OYHbIX 3acedaHnsaX
HabntopgatensHoro coseTa.

Bonpocsl, cBA3aHHbIE C paccMOTPeHN-
€M CEeIOK C 3aMHTePeCcoBaHHOCTbIO
KaK CyLLleCTBEHHbIX COEJIOK, He MnaHu-
pyeTcs BK/tOYaTb B yKa3aHHbIN nepe-
YeHb, MOCKOJbKY B CUY Cneumndukm
[eATeNbHOCTU B Ka4ecTBe OpraHu-
3aTopa Toprosnn bupxa saknoya-

€T C y4acTHUKaMu Topros 6osbLioe
KOSINYECTBO CAENOK, ABNAIOLLMXCA
caenkaMu € 3aMHTEPEeCOBaHHOCTbIO.
YcnoBua Taknx CAenok OfnMHaKo-

Bbl 419 BCEX Y4aCTHUKOB BHE 3aBU-
CMMOCTU OT Hannymsa hopMabHbIX
OCHOBaHWM 3aNHTEPECOBaHHOCTM

1 hakTnyecku He aBasioTcs ans bup-
XU CyLLLeCTBEHHbIMW. [10 3TOM Xe npun-
YynHe Kogekcom KoprnopaTtueHOro
ynpaBnenuns bupxm caenku ¢ 3amHTe-
PEeCoBaHHOCTBIO HE OTHECEHbI K CyLLle-
CTBEHHbIM A5t bupxu caenkam.

Bonpoc o BbiHeceHun Ha Obuee co-
OpaHue akLMOHEPOB nepeaayn non-
HOMOYUI eOVHONNYHOIO NCMON-
HUTEIbHOMO OpraHa yrnpaestoulen
KOMMNaHWN OTCYTCTBYET B KOMMe-
TeHuun HabnoaaTenbHOro CoBeTa,
NMOCKONbKY B COOTBETCTBUM € De-
[epanbHbIM 3aKOHOM OT 21 HosI-
6ps 2011 roga Ne 325-13 «O6 opra-
HM30BaHHbIX TOPrax» OpraHM3aTop
TOProB/N He BrpaBe nepefaBaTb
NoSIHOMOYUSA €AMHONNYHOMO NUCMOS-
HUTENIbHOrO OpraHa Apyromy anuy
(ynpaBnsiowemy, ynpasnsioLlein
opraHusaumn).
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOpNopaTUBHOro npUHLMNa KOPNopaTUuBHOIo COOTBETCTBUS OT KpUTEpUEB OLEHKU cobntoaeHus
ynpasneHus ynpasneHus npuHUmMny npuHLMNa KOPNopaTUBHOIO

KOPNOPaTUBHOIO  ynpaBJieHUs
ynpasneHus

2.7.4  PeweHrus no Hanbonee 1. YctaBoM obLyecTBa npegycMoTpe- BoNbLUMHCTBO BONPOCOB, N3NOXEH-
BaXXKHbIM BONPOCaM fies-  HO, Y4TO peLLeHunsi No Hanbonee BaxkHbIM o HbIx B pekomeHaaummn 170 Kogekca,
TENBbHOCTU 06LLEeCTBa BOMPOCAM, M3M0KeHHbIM B pekomerga-  CODIOAaeTeA BKJIIOYEHbI B MepeyeHb BONPOCOB, pe-
NPUHUMAOTCA Ha 3acefa-  umm 170 Kogekca, AOMKHbBI MPUHUMaTb- LLIEHMS MO KOTOPbIM AOTKHbBI MPUHN-
HNW COBETa ONPEKTOPOB €A Ha 3acefaHny COBETa AUPEKTOPOB YaCTUYHO MaTbca HabntogateNbHbIM COBETOM
KBaNMPULIMPOBaHHBIM KBaNMMLUMPOBaHHbIM OOSbLLINHCTBOM cobioaaeTcs HOSbLUMHCTBOM B TPU YETBEPTU rON0-
OONBLIMHCTBOM NN 6ONb-  HEe MeHee YeM B TPU YETBEPTU roN10CcoB, COB Y/IEHOB, MPUHUMAIOLLMX yHacTme
LUIMHCTBOM FOSIOCOB BCEX  WJIN Xe BOSbLIMHCTBOM rofocos Beex n3- O B 3acefiaHnn, nm 60NbLNHCTBOM
1M30paHHbIX YIEHOB COBe-  HBpaHHbIX Y1EHOB COBETa ANPEKTOPOB. He cobopaeTcst OT O6LLEero KONM4YecTBa ros0CcoB.

Ta AVPEKTOPOB.
B naHHOM nepeyHe OTCyTCTBYIOT BO-
npocsbl: 1) No yTBEPXAEHMIO NPUopK-
TETHbIX HaNpPaBIeHNIN AeATENbHOCTA
1 (PUHAHCOBO-XO3SMCTBEHHOIO Nia-
Ha (npwv 3Tom Bonpoc o6 yTBepxae-
Hun CtpaTternn bupxmn npuHUMmaeTcs
6ONbLUINHCTBOM B TPU HYETBEPTH ro-
I0COB); 2) NO BblHECEHMIO Ha ObLee
cobpaHue akLiMoHepPOB N3MEHEHUI
B YcTaB, 006peHs CyLLecTBEHHbIX
CLenok; 3) Mo pPacCMOTPEHMIO Cylije-
CTBEHHbIX aCMeKTOB AeATEIbHOCTH
NOAKOHTPOJbHbIX IOPUANYECKUX TNLL.
OCHOBHOW MPUYMHOWM HEMOJTHOIO CO-
6nofeHVs JaHHOrO NPUHUKMNA ABNS-
eTcsA No3TanHoe BHeApeHe peKoMeH-
paumn Kopekca. bupxa B 2018 rogy
NAaHMPyeT BbIHECTU Ha PacCMOTPeHMe
Komuccnm no ayauty Bonpoc o uene-
CO06PA3HOCTN BKITIOYEHMS AaHHbIX
BOMPOCOB B COOTBETCTBYIOLLMIA MNe-
peyeHb. B ciyyae nonoxumtensHom
pekoMeHzaumy KomuteTa no ayauty
npoekT YcTaBa OyaeT OMONHEeH COOT-
BETCTBYIOLLMMMW NMOSOXEHUSMN U Bbl-
HeceH Ha paccMoTpeHune Habnopa-
TeNIbHOro CoBeTa.

2.8 CoBeT AUPEKTOPOB CO3aeT KOMUTETbI A1 NPEeABapPUTENIbHOIO PacCMOTPEHUs
Haubonee Ba)KHbIX BOMNPOCOB AeATesSIbHOCTU 06u.|.ec'rBa.

2.8.1 [ns npensapuTenbHOro 1. CoBeT AnpeKkTopoB chopMMpPOBan Ko- o
paccMOTPEeHNs BOMpPO- MUTET MO ayAnTY, COCTOALLMN NCKITIOYM-

COB, CBA3aHHbIX C KOHTPO-  TeMbHO 3 HEe3aBUCKMBbIX AMPEKTOPOB. cobniopaetca
neM 3a PUHAHCOBO-X03511- O

CTBEHHOM AESTENBHOCTBIO 2. Bo BHyTpeHHMx flokymMeHTax obLyecTsa TACTUUHO
obuiecTsa, cosfaH komp-  CNPeAeNeHb 337a4n KOMUTETa Mo ayan- cobnionaeTcs
TeT No ayAuTy, COCTOS!- Ty, BKJtOYasA B TOM Yucsie 334341, COaep-

LM 13 HE3aBUCUMBbIX Xallmecs B pekomeHgaummn 172 Kogekca. O

ANPEeKTOPOB.

3. Mo KparHen Mepe OANH YneH KOMU-
TeTa Mo ayauTy, ABNSIOLLMINCS HE3aBUCK-
MbIM AMPEKTOPOM, 0613a4aeT OMNbITOM

1 3HaHMSIMW B 06n1acTy NOAroToBKK, aHa-
N13a, OLeHKM 1 ayauTa Byxrantepckom
(bnHaHCcoBOM) OTYETHOCTH.

4. 3acepaHva KOMUTETa NO ayguTy Npo-
BOOWNNCH He pexe OAHOro pasa B KBap-
Taf B Te4eHVe OTHETHOro nepuosa.

He cobnopaeTcs
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NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOPNopaTUBHOIo NPUHUMNA KOPNOPaTUBHOIO COOTBETCTBUSA OT KpUTEpUEB OLEHKU cobniogeHus
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  yNpasfieHust
ynpaeneHus

2.8.2 [Ons npenBaputenbHOro 1. CoBeTOM AMPEKTOPOB CO3AaH KOMUTET 1. YactnyHo cobnopaetcs.
PacCMOTPEHWS BOMPO- MO BO3HarpaxmaeHusM, KOTOPbI COCTOUT o
COB, CBSI3aHHbIX C POPMU-  TONMBKO U3 HE3ABMCHMbIX UPEKTOPOB. cobniopaercs PyHKLAM KOMMTETE NO BO3HArPa-
POBaHVEM 3thheKTUBHON o XAEHUSAM, YKa3aHHbIE B PEKOMEH-

W NPO3paYHO NPaKTU- 2. Mpepcepnatenem komuTeTa No BO3Ha- aCTUHO naumm 180 Kopekca, peanvsyet
K11 BO3HarpaxaeHns, co-  TPKACHNAM ABIAETCA HE3ABUCHMbIN - KoMucecums no HasHaYeHUAM 1 BO3Ha-

: - _ cobnopaetca ~
3[]aH KOMUTET 10 Bo3Ha-  PEKTOP, KOTOPbIN He ABNAeTcs npeacena rpaxaeHvsm HabnogareibHoro cose
FpaIeHVSM, cocTosi  TE/IEM COBETA [INPEKTOPOB. O Ta Bupxu.

M3 HE3ABICMBIX AMPEK- 3 Bo BHyTpeHHIX JoKyMeHTax obliectsa  HE cobtoAaeTca B cooTBeTCTBMY C peLueHrem Habio-
TOPOB 1 BO3MNABNAEMbIN - gnpenenieHbl 330a4M KOMUTETA MO BO3Ha- [aTeNbHOro COBETa MO COCTOAHMIO
HE3aBNCMMBIM ONPEK- rpaxgeHusiM, BKlo4as B TOM Yyucsie 3a0a- Ha Ha4ano oT4eTHOro roga Komuccums
TOPOM, HE ABNSOLNMCA um, comepalumecs B pekomeHgaumn 180 MO Ha3HaYEHUAM ¥ BO3HArpaxaeHnam
npencenaresem coseta Kopnekca. Oblna cchopMmpoBaHa TOSIbKO U3 He3a-
ANPEKTOPOB. BUCUMbIX [IMPEKTOPOB, HO BO BTOPOM
kBapTane 2017 roga OAuH 13 YNeHoB
KomMuccnm nepectan nosiHOCTbIO COOT-
BETCTBOBATb KPUTEPUSM HE3ABUCUMO-
cTv. Bonpoc 06 NCKoYeHn OaHHOTO
yneHa n3 coctaBa KOMUCCUM HE UHK-
LMMPOBASICA, MOCKOJIbKY €r0 3HaHWS
1 3KCnepTu3a B 061acTh hHaHCOBOro
PbIHKa, a TakXXe OrbIT paboTkl C Nepco-
HasIOM COAENCTBYIOT MOJIHOLEHHOMY
1 BCECTOPOHHEMY OBCYXOEHWNIO BO-
MPOCOB, YTO NO3BOSSAET MOBbLICUTL -
dekTnBHOCTL paboTbl Komuccuu.
MpW 0OCTaTOYHOM KOSIMYECTBE 13-
BpaHHbIX HE3aBUCKMMBIX ANPEKTO-
POB W HANINYMM Y HUX HEOBXOAMMOTO
onbiTa 1 KOMMeTeHuUMKn Bupxa crpe-
MUTCA K TOMY, YTOBbI BCe UeHbl Ko-
MUCCUM ABNISIINCE HE3ABUCUMbIMU
OMPEKTOPaMM.
2. CobniogaeTcs.
3. CobntopaeTcs.

2.8.3 [ns npensapuTenbHOro 1. COBETOM AMPEKTOPOB CO3[aH KOMUTET o 3aaun, yKasaHHble B PEKOMEHAA-
pPaccMOTPEHMst BONPO- No HOMUHAUMAM (MK ero 3afayv, yka- umm 186 Kopekca kopnopaTnseHO-
COB, CBA3aHHbIX C OCyllle-  3aHHble B pekomeHaaumu 186 Koaekca, cobnionaetcs ro ynpasneHus Barka Poccnn, pea-
CTB/IEHNEM KaAPOBOro PEanmn3yITCA B paMKax MHOro KOMUTe- O nmsyeT KoMUccns no HasHaueHnsam
nnaHMpoBaHNs (MiaHu- Ta%), 6OSbLUMHCTBO YNIEHOB KOTOPOTO 1B~ yacTyYHO 1 BO3HATPaXOeHVAM.

POBaHUSA MPEEMCTBEHHO-  JIAKOTCS HE3ABUCUMBIMU [IMPEKTOPAMM. coBniopaeTcs
CTH), NPOMECCMOHANbHBIM

COCTaBOM W 3hchexTB- 2. Bo BHyTpeHHMxX JOKyMeHTax oblectBa O

HOCTbIO PaGOTbI COBETa onpefeneHbl 33Aa4n KOMUTETa MO HOMU- e coB0paeTcs
[MPeKTOpOB, co3fan Ko  Haumam (MM COOTBETCTBYIOLLIETO KOMU-

MUTET 10 HOMUHALIMSIM TeTa C COBMELLEHHbBIM (DyHKLMOHAIOM),

(HasHaueHyam, kampaw),  BK/IOHas BTOM umcie 3a/1a4n, Conepxa-

BOMBLIMHCTBO YNleHoB Ko-  LMEeCs B pekomeHaaLmm 186 Kogekca.

TOPOro ABMSAOTCS HE3aB-

CUMbIMU [IMPEKTOPAMM.

2.8.4 Cy4yetom maclutabos 1. B OTYETHOM Neprofe COBET ANPEK- » 5 Ha bup>xe co3gaHsl v yHKLIMOHUPY-
LeATeNIbHOCTU 1 YPOB- TOPOB OBLLECTBA PACCMOTPES BOMPOC & 10T LWeCTb komuccnn HabnogaTensHo-
HS pUCKa COBET AVPEKTO- O COOTBETCTBUM COCTaBa ero komuteTog  CODMNIOAaeTCA ro coseTa: KOMUCCUS NO HazHauYeHu-
pOB 06LLEeCTBa yOCTOBE-  3afa4aM COBETa AVPEKTOPOB U LeNSM 0 AM 1 BO3HarpaxgeHuam, Kommccus
PWNCs B TOM, YTO COCTaB eaTenbHOCTM obLecTsa. JJonosnHm- 4aCTUYHO no ayauty, Komuccus no Gromxerty,
€ro KOMUTETOB MOJTHO- TeNlbHbIe KOMUTETbI GO Bbln cchop- coBniomaeTcs Komucers no ynpasneHuio puckamu,
CTbIO OTBEYAET LIEAM MUPOBaHbI, TGO He BbINM NPU3HAHbI Komuccus no crpaternyeckomy na-
[NeATeNbHOCTM OBLecTBa.  HEoBXoaVMbIMU. O

[ononHuTenbHble KOMU-
TeTbl MMbO BbiNn chopmu-
poBaHbI, MO0 He Obinn
NpU3HaHbl HeoOXOAVMbI-
MW (KOMUTET No cTpaTe-
rMW, KOMUTET MO KOPMo-
pPaTUBHOMY yrpaBeHuIo,
KOMUTET MO 3TUKE, KOMU-
TeT Mo ynpasfieHuio puc-

Kamu, KOMUTET Nno broaxxe-

TY, KOMUTET NO 300P0BbIO,

6e3onacHoOCTN 1 OKpYy>Xato-

e cpeqe v ap.).

He cobnmogaerca

HUPOBaHWIO 1 KOMUCCNSA NO TEXHUYe-
CKOW NOSIUTUKE.
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KOPMOPaTUBHOIO  ynpaBieHus
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2.8.5 CocraB komuteToB onpe- 1. KomuTeTbl cOBETa AMPEKTOPOB 1. YactnyHo cobnopaetcs.
[eneH TakvM 0bpasom, BO3I1aBNAIOTCS HE3aBUCUMbIMN o
4TOBbI OH NO3BONAN NPO-  AVPEKTOPAMU. cobnonaetcs Ha Bupxe Co3/71aHbI 1 byHKLMOHNPY-
BONTb BCECTOPOHHE® - 0T 6 kKoMmnccnin HabnogatensHoro co-
oBcyxaeHme Npensapi- 2. Bo BHYTpeHHWX foKyMeHTax (nonu- ACTUHO BeTa (Mo Ha3HaYeHWsIM 1 BO3Harpax-
TeNbHO paccMaTpuBae- TUKax) obLLecTBa NpesycMOTPEHbI No- cobnonaercs OeHVsM, No ayauTy, No GloaxeTy,
MbIX BOMPOCOE C yueTom  JIOKEHS, B COOTBETCTBIM C KOTOPBIMU Mo ynpaBsfeHWo prckamu, No crpate-
N1LQ, He BXoAsLLMe B COCTaB KOMUTETA O rMYeckoMy NaHMPOBAHWIO, MO TEXHN-

Pa3NnYHbIX MHEHUN.

no aygnTy, KOMmMTeTa N0 HOMUHaUUAM

M KOMUTETa NO BO3HarpaXXgeHnam, MmoryTt

noceulaTtb 3aceaHNAa KOMUTETOB TOJIbKO
no npurnaweHnto npeacenatesia coot-
BETCTBYHOLLETO KOMUTETA.

He cobnopjaeTcs

4ecKoW MonuTuKe).

PeleHnem HabnopgaTensHoro cose-
Ta He3aBUCKMMble AnpekTopa bbin
n30paHbl NpeacefaTensiMy naTu Ko-
MUccuii (MpKn 3TOM LWeCTYIo KOMUC-
cnto (No BroaKeTy) BO3rIaBu HeUC-
nosiHMTeNbHbIN aupekTop). C anpens
2017 ropa npefcepatenb eLle OgHOM
KOMMCCUM (MO ynpaBieHnto puckamm)
repecrtasn COOTBETCTBOBATb KPUTEPU-
AIM HE3aBUCUMMOCTW, B pe3yrbTaTe Yero
Ha KOHeL, OTYETHOro rofa He3aBUcK-
MbIMW AUPEKTOPaMM BO3rNaBAsIOCh
TONBKO 4 KOMUCCUN.

[epcoHanbHbIN COCTaB KOMUCCUN

(B TOM Uncie npencepaTens) onpe-
nenanca HabnogatenbHbIM COBETOM
CYY4eTOM Hajinyusa y YIeHoB JoCTa-
TOYHOrO BPEMEHW A5 BbINOSIHEHUS
CBOVWX 0DS3aHHOCTEN B COCTaBe KO-
MUCCUIA, @ Takxke obecneyeHns Bce-
CTOPOHHero obcyxaeHvsa npeasapu-
TesIbHO paccMaTpyBaeMbIX BOMPOCOB
C Y4ETOM Pa3/INYHbIX MHEHUN.

ObecnevyeHne 0ObEKTMBHOCTA

npwu BbipaboTke Komumccmamnm

Mo ynpaBs/ieHnto prckam 1 rno 61oa-
XeTy JOCTUraeTcs 3a cyeT n3bpaHus

B COCTaB AAaHHbIX KOMUCCUIA HE3aBUCU-
MbIX AMPEKTOPOB B KAYECTBE YJIEHOB
Komucenn.

OCHOBHOW MPUYMHOWM HEMOJTHOIO CO-
bntoaeHnsa aHHOM pekoMeHZaunm
ABNSAETCA HEQOCTAaTOYHOE KOSIMYECTBO
He3aBUCUMbIX AMPEKTOPOB ANs PyKO-
BOLCTBA LLECTbIO KOMUCCUAMMU.

Mpn [OCTaTOYHOM KONNYECTBE 13-
BGpaHHbIX HE3aBUCUMBIX NPEKTOPOB
N HaNMYMKW Y HUX LOCTAaTOYHOTO Bpe-
MeHM, HEOBXOANMOTO OMbITa K KOMMe-
TeHUMM bupxa cTPeMUTCS K TOMY, 4TO-
Obl 6ONBLLIMHCTBO KOMUCCUIA
HabntogatensbHoro coBeta BO3rnaBs-
SV HE3aBUCUMblE OMPeKTOpPA.

2. Cobniogaetca.

2.8.6 [lpepcepmateny komuTe-
TOB perynsipHo MHHOpPMU-
pyIOT COBET ANPEKTOPOB
1 ero npencenatens o pa-
60Te CBOUX KOMUTETOB.

1. B TeyeHne oT4eTHOro Nepmoda npes-

cefatenn KOMUTETOB PErynsipHO OTUYUTbI-
Ba/IMCb O paboTe KOMUTETOB Nepes coBe-

TOM OMNPEKTOPOB.

™
cobnopaeTtca
O

YacTU4YHO
cobnopaeTtca

O
He cobnopaeTcs
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NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOprnopaTuBHOro NPUHLMNa KOPNOPaTUBHOIO COOTBETCTBUSA OT KpUTEpUEB OLIEHKM cobntopeHns
ynpaBneHus ynpaBneHus npuHUMny NpUHLUMNa KOPNopaTUBHOIO

KOPNOpaTUBHOIO  ynpasJieHust
ynpaBneHus

2.9 CoBeT AupeKTOpOoB oGecrneunBaeT NpoBeAeHME OLIEHKU KauecTBa paGoThbl cOBeTa AUPEKTOPOB,
€ro KOMUTETOB U YJIEHOB COBETa AUPEKTOPOB.

2.9.1 TllpoBefgeHue OLeHKN Ka- 1. CamOOLIeHKa NN BHELLIHAS OLeHKa pa- -
yecTBa paboTbl coBeTa 60Tl COBETa AMPEKTOPOB, NPOBeAEeHHas &
[MPeKTOPOB HaMpaBne- B OTUYETHOM Meproge, Bkiovana ouenky —COOMIOAaeTeA
HO Ha onpefeneHue cte-  PaboTbl KOMUTETOB, OTAESNbHbLIX YIEHOB [
neHu 3chdekTBHOCTA coBeTa AMPEKTOPOB 1 COBETA ANPEKTO- YACTUYHO
paboTbl COBETA AMPEKTO-  POB B LIESIOM. cobnionaeTcs
pOB, KOMUTETOB U Yne- .
HOB COBETa AVPEKTOPOB, 2. Pe3ynbTaThl CAMOOLIEHKMN UV BHEWHER [
COOTBETCTBSA Mx paboTsl ~ OUEHKN COBETA AMPEKTOPOB, NpoBe- He cobniogaeTcs
noTpebHoCTAM passuTis  AEHHOV B TeUeHMe OT4eTHOro nepuopa,
06LLeCTBa, aKTUBM3ALINIO OblNV PaccMOTPEHbI Ha OYHOM 3acefa-
paboThi coBeTa aMpekTo-  HUM COBETa ANPEKTOPOB.
POB ¥ BbisiBNIeHNe obna-
CTen, B KOTOPbIX UX Aes-
TeNIbHOCTb MOXET ObIThb
yny4iieHa.

2.9.2 OueHka paboTsl coBe- 1. Ana nposefeHNs HE3aBUCIMOW OLLeH- -
Ta ANPEKTOPOB, KOMU- Ku KavecTBa paboTbl COBETa ANPEKTOPOB ™
TETOB 11 YNIeHOB CoBeTa B TeYEHVe Tpex MOCIeAHX OTHETHbIX cobnionaetca
OVPEeKTOPOB OCyLLeCTB- NeproaoB Mo MeHbLLIe Mepe OAvH pas [
NAeTCs Ha perynspHon 06L1ecTBOM NpuBaeKanach BHEWHSAS OP-  y3ctuyHo
OCHOBE He pexe 0fHOro raHv3aums (KOHCYNbTaHT). cobopaeTcs
pasa B rog. na nposefe-
HUSt HE3aBUCMMOW OLLeHKM O
KavecTBa paboThbl coBeTa He cobntopaetcs
OVIPEKTOPOB He pexe Of-
HOro pasa B Tpu roga npu-
B/IeKaeTCs BHELLHAS opra-
HM3aums (KOHCYNBTaHT).

3.1 KopnopatuBHbIN cekpeTapb o6uiecTBa ocyulecrensiet 3chcdekTuBHOE Tekyllee B3aumoaencTreue ¢ akLiuoHepavu, KOopauHaLMIo aen-
cTBUA onec‘rBa no 3awuTe npaB U UHTepecoB aKLWMOHEPOB, NoAAEPXXKY 3(')(beKTI/IBHOiI pa60'rb| COBeTa AMPEKTOPOB.

3.1.1 KopnopaTusHbIl cekpe- 1. B obLecTBe NPUHAT U PaCKPbIT BHY- -

Tapb 061aaeT 3HaHUSMY, TPEHHUI [OKYMEHT — MOIOXEHMNE O KOP- ™
OnMbITOM 1 KBanudUKaLuy-  NOPaTUBHOM CeKpeTape. cobnionaetca
e, OCTaTOYHbIMY AN UC- 5 0
nOMHeHVs BO3NOXeHHbx 2 Ha canTe obuectsa B ceTv IHTepHeT TACTUIHO
Ha Hero oBsi3aHHOCTEN, 1 B rOLOBOM OTYeTe npefcTaBneHa bno- cobnionaercs
Be3ynpedHoi penyTaLmeit rpauryeckas MHhopmaLums o kopnopa-
W nonb3yercs aosepuem  T/IBHOM CEKpeTape C TakVM e yposHem [
aKLMOHEPOB. netanvsaumm, Kak ofis YieHoB coBeTa He cobnionaeTcs
OVPEKTOPOB N UCMOSTHUTENIBHOTO PYyKO-
BOACTBa obLecTBa.
3.1.2 KopnopaTuBHbIN cekpe- 1. CoBET AMPEKTOPOB OLOOPSET Ha3Ha- -
Tapb 0bnagaeT 4oCTaToy-  YeHwue, OTCTPaHeHWe OT AOKHOCTU 1 Ao- ™
HO He3aBVCUMOCTbIO NONHUTeNbHOe BO3HarpaxaeHne kopno-  CONoAaeTca
OT NCNOMHUTENbHbIX Op- PaTUBHOIO CcekpeTaps. O
raHoB obLecTBa 1 nmeeT YACTAYHO
HeobxoguMble MOTHOMO- cobniogaeTcs
4usi 1 pecypchbl 4s Bbl-
NOSIHEHMS NOCTaBNEHHbIX o

nepen HUM 3agad.

He cobnopaeTca
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOpPNopaTUBHOro npUHLMNa KOPNOpPaTUBHOIO COOTBETCTBUSA OT KpUTEPUEB OLIEHKU cOGntoaeHUs
ynpaBneHus ynpaBneHus npuHUuny NPUHLMNA KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  ynpaBieHus
ynpasneHus

4.1 ypOBeHb BbinJlayMBaemMoro OGI.I.I.eCTBOM BO3HarpaxxgeHus aoctaTo4dyeH aJis npuesiedeHus, MOTUBaLUUU U yaepXXaHusa nuy,
obnapaowmx Heo6xoauMON AN obLecTBa KoMneTeHUMen u kBanudukaumen. Boinnara Bo3HarpaxaeHus YieHav coBeTa
AUNPEKTOPOB, UCMOJIHUTEJIbHbIM OpraHamM U UHbIM KJTIO4Y€BbIM pyKoBOAALLM paﬁo'rHuKaM OGI.I.IeCTBa ocyulecrBnsieTcs
B COOTBETCTBMM C NPUHSATON B OGLLECTBE NOJIMTUKOMN MO BO3HArpaXKAeHMIo.

4.1.1 YpoBeHb BO3Harpaxge- 1. B obLyecTBe NPUHAT BHYTPEHHNI LOKY- -

HWSI, NpenocTaBnsemMo- MEHT (LOKYMEeHTbI) — NonuTrka (NoanTm- =

ro o6LLEeCcTBOM YieHaMm K1) MO BO3Harpax/eHUIo UNeHoB coBeTa cobriopaeTcs
COBETa ANPEKTOPOB, NC- ANPEKTOPOB, UCMONHUTENbHBIX OPraHoB [
MOJIHUTE/bHLIM OPTraHaM U UHbIX KJTKOYEBbIX PyKOBOAALMX PABOT-  y3ctmuto

N NHbIM K/TIOYEBbIM PYKO-  HUKOB, B KOTOPOM YeTKO OnpeaeseHsbl cobntopaeTcs
BOASALLMM paboTHMKaAM, noaxonpl K BO3HarpaaeHmo ykasaH-

Co3[aeT AOCTaTOYHYIO MO-  HbIX 1L, O

TMBaUMO Ans ux 3ddek- He cobntogaeTtcst
TMBHOW paboTbl, N03BONSAA

obulecTBy NpuBnekaTb

N yaepXmnBaTb KOMMe-

TEHTHbIX U KBaMduum-

pPOBaHHbIX CNEeLNaNInNCToB.

Mpw 3ToM 06LLEeCTBO U3-

Oeraet 60MbLLUETO, YEM 3TO

HeobXOAMMO, YPOBHS BO3-

HarpaxmneHus, a Takxe

HeonpasaaHHO 60nbLIOro

pa3pbiBa MexX/y YPOBHSI-

MU BO3HarpaxneHus yka-

3aHHbIX 1L, U paboTHU-

KOB 0bLLecTBa.

4.1.2 TNMonuTtuka obllecTsa 1. B TeyeHne oT4eTHOro Nepmoaa Komu- o
Mo BO3HarpPaxxAaeHWIo pa3-  TET Mo BO3HArpaxxaeHUsIM pacCMoTpeN
paboTaHa KOMUTETOM noANTUKY (NONMTVUKN) Mo Bo3Harpaxpe-  CODIOAaeTEA
Mo BO3HarpaxxaeHmsam HUAM 1 NPaKTUKY ee (1X) BHeApeHUs O
1 yTBepXAeHa COBETOM 1 NpY HeOBXOAMMOCTM NpefcTaBusl co- YaCTUYHO
OMPEeKTopoB obLlecTBa. OTBETCTBYIOLME PEKOMEHAALMN COBETY  (o6n0naeTcs
CoBeT AMpeKTopoB ONPEKTOPOB.
npu Nogaepxke KoMmuTte- O
Ta N0 BO3HarpaxaeHUsM He cobnofaeTcs
obecneymBaeT KOHTPOSb
3a BHeApeHVEeM 1 pea-
nun3aumnen B obLlecTse
NOAMTUKM NO BO3Harpa-

XOEHWI0, a Npy Heobxo-
OMMOCTU — Nepecma-
TPUBAET Y BHOCUT B HEe
KOPPeKTMBBI.
4.1.3 TNMonuTtuka obLlecTsa 1. NonuTnka (NoNUTUKK) obLLeCcTBa -
MO BO3HArPaxXAeHUIO CO- MO BO3HArpaxaeHuo cooepxuT (cogep- M
AEPXUT NPo3payHble XaT) NPo3payHble MexaHM3Mbl onpe- cobniopaerca
MexaHV3Mbl onpeaene- LeneHunst pasMepa Bo3HarpaxaeHus O
HWsi pa3Mepa BO3Harpa- YNEeHOB COBeTa AMPEKTOPOB, UCMOMHU- 4aCTVUHO
XOEHUSI YNeHOB CoBeTa TEJIbHbIX OPraHOB U NHbIX KITKOYEBbIX cobnopaeTcs
OVPEKTOPOB, UCMONHU- pyKoBOZALLMX PabOTHMKOB 0OLLeCTBa, O

TeSbHbIX OPraHOB U UHbIX
K/OYEBbIX PYKOBOAALLMNX
paboTHMKOB 0bLLecTBa,
a Takxe pernameHTupyeT
BCE BUAbI BbIMNAT, IbFOT
1 NpVBWUNErnin, Npeno-
CTaBNSIEMbIX YKa3aHHbIM
nvuam.

a TakXKe pernaMeHTUpyeT (pernameHTy-
PYIOT) BCe BUAbI BbINAAT, JIbFOT U NPUBK-
JIernii, NpeaoCcTaBaseMbIX YKa3aHHbIM
nmuam.

He cobntopaetcst
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CTPATEIMYEC

<N OTH

NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpPNopaTUBHOIo MPUHLMNA KOPNOPATUBHOIO COOTBETCTBUSA OT KpUTEPUEB OLIEHKU cobntoaeHuns
ynpaeneHus ynpaeneHus npuHuMny npvHLUMNa KOPNOpPaTUBHOIO

KOPMOpaTUBHOIrO  ynpaBfieHus
ynpaeneHus

4.1.4 O6ulecTBo onpenensier 1. B nonuTumke (NnonuTmnkax) no BosHarpa- o
NOMUTUKY BO3MELLEHNS KAEHWIO UM B UHBIX BHYTPEHHUX AOKY-
pacxofoB (KomneHca- MeHTax ob6LLeCTBa yCTaHOBNeHbI npagina  CODMNIOAaeTEA
L), KOHKPETU3MpYLo- BO3MeELLIEHWS PACXOA0B YIEHOB COBETA O
LLlytO NepeYyeHb PacxodoBs,  AMPEKTOPOB, UCMONHUTENbHBIX OPFAHOB  yacTuYHO
noanexatimx Bo3meLle- N NHbIX KOYEBBIX PYKOBOASLLIMX paboT- cobniopaetcs
HUIO, N ypOBEHb 0bOCIY- HMKOB obLLlecTBa.

XMBaHWS, Ha KOTOPbIN O

MOryT NpeTeHa0BaTh une- He cobniopaeTcs
Hbl COBETa ANPEKTOPOB,

NCMONHUTESIbHbIE OPraHbl

N NHble KNIoYeBble PyKo-

BoAsLLMe paboTHUKM 06-

uiectsa. Takast nonuTuka

MOXeT BbITb COCTAaBHOM

YacTbto NOANTKKM OOLLe-

CTBa MO BO3HArpaxxaeHuo.

4.2 CucreMma BO3HarpaXxaeHus YieHOB COBETa AMPEKTOPOB oGecneunBaeT conmkeHne (hpMHaHCOBbIX MHTEPECOB AUPEKTOPOB
€ AONrOCPOYHLIMU (hMHAHCOBLIMU UHTEPEcaMy aKLiMOHEPOB.

421 O6wectso Bbinnaymsaet 1. DMKCMPOBaHHOE FOA0OBOE BO3Ha- -

(hurKkcMpoBaHHOE roAoBOe  rpaxaeHne ABASIOCh eAUHCTBEHHON ™
BO3HarpaxzeHue uneHam  AeHexHoM (hopMoit BO3HarpaxaeHns cobniopaetca
coBeTa AnpekTopoB. O6-  UNEeHOB COBETa ANPEKTOPOB 3a paboTy O

WEeCTBO He BbINJaYMBaeT B COBETE ANPEKTOPOB B TEYEHME OTYET- YACTMYHO
BO3HarpaxaeHue 3ay4a-  HOro nepumopa. cobniopaeTcs
CTve B OTAe/bHbIX 3acefa-

HUSAX COBETA UJIN KOMUTE- O

TOB COBETa AVPEKTOPOB. He cobnopaetcs
O6LecTBO He NpUMeHSeT

hopMbl KPaTKOCPOYHO

MOTMBALMW 1N OOMNOSTHWN-

TENIbHOro MaTepuanbHo-

ro CTUMYJIMPOBAHWS B OT-

HOLLIEHWW Y/IeHOB COBeTa

OVPEKTOPOB.

4.2.2 [onrocpoyHoe Bnage- 1. ECiv BHYTPEHHUIA LOKYMEHT (LOKYMeH- - BHyTpeHHWMe [oKyMeHTbl Brupxu
HUe akLMaMM obLLecTBa Tbl) — NOANTMKA (MONUTMKM) NO BO3HArpa- ™ He MpeaycMaTpUBalOT NpefocTaBe-
B HanBoNbLUel cTeneHM  xzeHuio oblecTsa — npeaycMaTpusa-  CodionaeTcs HUS aKLMi uneHam HabntogaTtensHo-
cnocobcTByeT cbnumxe- eT (NpepycMaTpuBaloT) NpefocTaBneHe ro coseta.

HUIO (DUHAHCOBBIX UH- akuwuit obLiecTsa UneHam CoBeTa AMPeK-  yactuno
Tepecos 4/1eHOB CoBeTa TOPOB, LOMXKHbI BbITb NPELYCMOTPEHbI cobnionaeTcs
OVPEKTOPOB C 4ONrO- N PacKpbITbl YETKME NpaBusIa BNaaeHWs

CPOYHBIMU MHTEPECAMMN aKLMAMY YnleHamu coBeTta aupektopos, O
aKLMOoHepoB. Mpu 3ToMm HaluefieHHble Ha CTUMY/IMPOBaHNe JoNro- He cobnopaeTcs
06LLecTBO He 0byCnaB- CPOYHOTO BNaAeHMs TaKUMU aKLUUAMUA.

NMBaeT Nnpasa peanunsa-

UMM aKLMIA OOCTUXEHNEM

onpeneneHHbIX nokasare-

Nen OeaTensHOCTH, a une-

Hbl COBETa AMPEKTOPOB

He y4acTBYIOT B OMLUMOH-

HbIX MPOrpaMMax.

423 BobuiecTtBe He npedy- 1. B obLyecTBe He NpedyCcMOTPEHbI Ka-

CMOTpEHbI Kakue-nmbo Kne-nmbo OoMnoSIHUTENbHbIE BbiMaThl &
[OMNONHUTENbHbIE Bbl- WA KOMMeHCaLMK B Cliyuae gocpouroro  CODMioAaeTea
nnaThl MW KOMMEHCALMN  NpeKpaLleHnst MOSIHOMOYMI YNIEHOB CO- [

B C/ly4ae JOCPOYHOrO Npe-  BeTa AVPEeKTOPOB B CBSA3M C NEPEXOAOM  yacTUYHO
KpaLLeHns MoIHOMOYMI  KOHTPOSSA Hafg OOLLECTBOM U UHBIMU cobnionaetcs
YNeHOB COBETa AMpPeK- obcTosTeNnbCTBAMM. O

TOPOB B CBSA3M C NEPEXO-
[OM KOHTPONS Haf, 06-
LLIECTBOM WJIN UHBIMM
obcToATENBCTBAMM.

He cobnogaeTcs
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Ne MpuHuMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsACHEHUA? OTKJIOHEHUS
KoprnopaTuBHOro MpUHLMNa KOpnopaTMBHOro COOTBETCTBUSA OT KpUTEpUEB OLEHKU cobntoaeHUs
ynpaBaeHus ynpasieHus npuHuuny np1HUMNa KopnopaTUMBHOro

KOpMopaTUBHOro  yrpassieHUus
ynpaBneHus

4.3 Cucrtema BO3HarpaxpeHust 4JieHOB UCNOJIHUTEJIbHbIX OPpraHOB U UHbIX KJTIOUYEBbIX PyKOBOAALUMNX paGOTHMKOB obuecTBa
npeaycMaTpyMBaeT 3aBUCMMOCTb BO3HarpaXkaeHus ot pesysnbrata paboTbl o6LiecTBa U X IMYHOrO BKJ1aAa
B AOCTU)KEeHMe 3TOro pesysbraTta.

4.3.1 Bo3HarpaxpgeHuve uneHoB 1. B TeyeHue oT4eTHOro nepnopa ogob- 1. Cobniopaetcs.

WCMOJTHUTESIbHbIX Opra- pPeHHble COBETOM AUPEKTOPOB rofoBbIe o

HOB U MHbIX KIIIOYeBbIX Py- Noka3aTenu 3hheKTUBHOCTY UCMONb- cobniopaerca 2. Cobniopaercs.

KOBOLSLLMX PaOOTHMKOB  30BasiNCb MPW onpefeneHnn pasmepa 4 3. He coBniopaeTcs.

obLecTBa onpefenseTcs  NepeMeHHOro BO3HarpaxaeHus yne- 4aCcTUYHO

Takum obpa3om, YTobbl HOB MICMONTHUTESTbHbIX OPraHOB U UHbIX cobniopaetcst Ha Bupxe He npegycMoTpeHa npo-
obecneyrBaTh pasyMHOE  KJOYEBbIX PYKOBOASLLMX PaOOTHMKOB uenypa, obecneynsatoLias BO3BPa-
1 060CHOBaHHOE COOTHO-  0ODOLIecTBa. O LLieHMe 0BLLEeCTBY MPeMUabHbIX Bbl-
LeHme hUKCMpoBaHHOM Hecobntofaetcs naaT, HenpPaBoOMEPHO MOJTyYEHHbIX

4acCTN BO3HArpaxaeHus

1 NepemMeHHON YacTu BO3-
HarpaxpgeHus, 3aBncsLen
OT pe3ynsTaToB paboThl
obLecTsa v SIMYHOTO (MH-
OVBMAYaNbHOro) BKNaga
paboTHMKa B KOHEUHBIN
pe3ynbrar.

2. B xope nocnegHen NnpoBeAeHHOM
OLLeHKM CUCTeMbl BO3HArpaXaeHns vne-
HOB VNCMOSTHUTESTbHbLIX OPraHOB U UHbIX
KJt0YeBbIX PyKOBOASLLMX pabOTHUKOB
obllecTBa COBET AMPEKTOPOB (KOMUTET
Mo BO3HarpaxmaeHvsiM) yaoCToOBEPUIICS

B TOM, 4UTO B O6LLI,ECTBe npuMeHAaeTcA 3¢)—

(heKTMBHOE COOTHOLLEHNE PUKCMPOBAH-
HOWM YaCTV BO3HArPaXxaeHusi 1 nepeMeH-
HOM YaCTV BO3HarpaxaeHus.

3. B obuiectBe npegycmMoTpeHa nNpo-
Lenypa, obecneunBaloLLas BO3BpaLLe-
Hue obLLecTBY MpemMuabHbIX BbINAAT,
HernpaBoOMepPHO NOJTyYeHHbIX YSleHa-
MW NCNOTHUTENBbHbIX OPraHOB U MHbIX
K/OYEBbIX PyKOBOAALLMX PabOTHMKOB
obLecTBa.

Y1eHaMK UCNOMHUTENbHbBIX OPraHoB

N VHBIMU KJTIO4EBbIMU PYKOBOASLLN-
MU paboTHMKamKn obLiecTBa. Takow
BO3BpaT OCYLLECTBASETCS B COOTBET-
CTBUW C AENCTBYIOLLMM 3aKOHOa-
TenbCcTBOM Poccumnckom @efepauynu.
B3bickaHMe HenpaBOMePHO HaYymcIeH-
HOW NpemMun, NoAnexatlen Bo3spa-
Ty, BO3MOXHO TOJIbKO Yepe3 cyfd mbo
Yyepes nNpoLiedypy BO3MELLEHNS yLep-
6a. MNpouenypa B3blckaHus yulepba
yctaHoBneHa B . 37 1 39 Tpyaoso-
ro kogekca Poccumckon ®epepaumm

1 AONONHUTEbHOIO 3aKpenieHns

BO BHYTPEHHWX JOKYMeHTax paboTo-
natens He Tpebyer.

B kayecTBe Mep, HanpaBNEeHHbIX

Ha CHUXXEeHMEe BO3HMKAIOLLNX PUC-
KOB, VI /15 Pa3BUTUS UHCTUTYTa JINY-
HOW OTBETCTBEHHOCTU [MONNTUKOM
Mo BO3HArpaxgeHuto 1 KoOMneHca-
LM PaCXOLOB YJ1I€HOB UCMOHUTENb-
HbIX OpraHoB brpXun NpegycMoTpeHa
BO3MOXHOCTb pelleHrem Habnwopa-
TeNbHOro COBETa COKpaLLaTb AN OT-
MEHSTb MpemMuio (BKtouyas ee oT-
CPOYEHHbIE YacTL), B TOM Ymcsie

no pe3ynsTaTamM NPOBEPOK BHYTPEH-
HWX/BHELUHWX ayAUTOPOB U pery-
NINPYIOLLX OPraHOB, YTO NO3BONS-
€T BO3MeCTUTb CyMMbl MPeMUanbHbIX
BbIMJ1aT, HEMPABOMEPHO MONYYEHHbIX
YneHaMn UCNONIHUTENbHbBIX OPraHoB.
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CTPATEIMMYECKNI OTYH

NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOPMopaTUBHOIO NpUHUUNa KOPNOpPaTUBHOIO COOTBETCTBUSA OT KpUTEPUEB OLIEHKU cobnioaeHus
ynpasneHus ynpasneHus npuHuuny NpUHUMNA KOPNOPaTUBHOTO

KOPNOpaTUBHOrO  ynpaBeHus
ynpasneHus

4.3.2 O6LecTBO BHegpuo 1. OBLlecTBO BHEAPWIIO NPOrpaMmmMy 1. CobniogaeTca.
nporpaMmy JOSTOCPOY-  [OMFOCPOYHOM MOTUBALLN NS une- O
HOV MOTMBALIV YNeHOB  HOB UCMOMHUTENbHbIX OPraHoB U kb~ COO/I0AaeTes 2. HacTudHo cobniopaercs.
NCMOSMTHUTENIbHbIX Opra- KIIOUYEBbIX PYKOBOAALLMX PabOTHMKOB ~ B paMKax nporpamMMbl 4OMTOCPOUHO-
HOB W MHbIX KNOYEBbIX Py-  06LIeCTBa C UCNOMb30BaHWEM akUMi 06-  yactuyHo ro BO3HArpaxaeHus pykosoautenen
KOBOASALUNX PaBOTHNKOB  LLECTBA ((PMHAHCOBbIX MHCTPYMEHTOB, OC-  cofnionaeTcs NPaBo Ha Peann3aLyio UCob3ye-
obLLecTBa C MCMOMB30Ba-  HOBaHHbIX Ha akLusx obLecTsa). O MbIX B HEl aKLWil HACTyNaeT nosTan-
?omneiﬂmgﬁﬂmsmmzauggﬁi 2. Tlporpamma floNrOCPOYHON MOTHBA- e cobonaeTcs E8grjiae;el"?mnéﬂ%?/;&mb:j(poV'ngJ'l'Jj)::';M

_ LMW YNEHOB UCMONHUTENbHBIX OPraHOB :
Npov3BOAHbIX (UHAHCO A Mpw BHeOpeHWUM nporpaMmMel Habno-
BbIX MHCTPYMEHTOB, 6a- W VIHbIX KITOYEBbIX PYKOBOASLLMX Pa reSILHEIM COBETOM OBCYKMANMCh
_ 6oTHWKOB 0bLLecTBa NpeaycMaTpuBa- a yxpanmc
3UCHBIM aKTMBOM NO KO oT yTo n ~ CPOKM HaCTyM/IeHNs NpaBa peanvsa-
TOPbIM ABIAOTCA aKLNn ' PaBOo peansauiy ncnosiesye Lumn. B Lensax yaepxxaHus KnoyeBo-
MbIX B TaKOW MporpamMmme akumin 1 nHbIx :
obuecTsa). R
(hVMHAHCOBbIX MHCTPYMEHTOB HacTynaeT ro nepcoxana n ero MoTnBaLUnm npu
He paHee YeM Yepes T roaa ¢ MOMeH- 3HaHo uenec006p83HbIMVyCTaHOBI/lTb
Ta VX npefocTaBienns. Mpy 3ToM Npaso BO3MOXHOCTL MO3TANHOW peanmnsa-
VX pean3aLmm 06yCIOBEHO JOCTUXe- U npasa.
HVEeM ornpefesieHHbIX NokasaTenen aes- Peannsaums Npasa BO3MOXHa
TeNIbHOCTY O6LecTBa. MpW ycnoBumn 6e3yBuITo4HOCTY Tpynbl
«MockoBckast bupxa» B rog, npea-
LUECTBYIOLLMIA HACTYMIEHNIO TaKOro
npaga. [loMmMo nokasatens «bes-
yBbITOYHOCTUY» [POrpPaMMOon Takxe
npepycMoTpeHa BO3MOXHOCTb yCTa-
HOB/EHWSI ONTOCPOYHBIX KITHOYe-
BbIX Moka3aTenen achekTMBHOCTK,
BbIMOJTHEHME KOTOPbIX MOXET B/~
ATb Ha YC/I0BUSI peanu3aumnm npasa.
MpuHATHE peLeHns ob ycTaHoBKe
NoA06HBIX AONTOCPOYHBIX Kiltoue-
BbIX Moka3aTenen 3chhekTUBHOCTM
M O CAMMX NoKa3aTensx ocyLLecTs-
nsieTcs HabnogaTtenbHbIM COBETOM
MAO MockoBsckast bupxa no peko-
MeHZaly1 COOTBETCTBYIOLLEN KO-
Muccnmn HabnonatenbHOro coseta
MAO MockoBckasi bupxa.
B koHue 2018 roga Habnogatenb-
HbI coBeT ByaeT cHoBa obcyxaaTb
YCNI0BUSt AONTOCPOYHON MOTMBALNY,
BKJIIOYAs ASINTENIbHOCTb 3TaroB.
4.3.3 Cymma komneHcaumm (30- 1. Cymma KoMneHcaumm (3on1oTtol na-
NIOTOW NapaLutoT), BbiMaa-  paLLioT), BhiMjaunBaemas oOLecTBOM o
ynBaeMasi 06LLECTBOM B C/lyyae [OCPOYHOrO MpeKpaLLeHns cobniopaetca
B C/lyyae LLOCPOYHOrO Npe-  MOSHOMOYMNIA YSIEHAM UCMOMHUTENbHBIX [
KpaLLeHWs NONIHOMOYMA  OPraHOB MW KNIOYEBbIM PYKOBOAALUMM  y3cTuyHO
4NeHaM MCMONHUTENbHBIX  PabOTHMKaM Mo MHULMATUBE OOLECTBA  oEnionaeTcs
OpPraHoOB WNN KJIIOYEBLIM U MPW OTCYTCTBUN C UX CTOPOHbI He06-
PYKOBOAALIMM PabOTHW-  POCOBECTHBIX [ENCTBUI, B OTYeTHOM ne- O
Kam no nHuumaTmee 06- PUOME He NpeBbllana AByKpaTHOro pas-  He cobnioaaeTtcs
LecTBa ¥ NPW OTCYTCTBUN  Mepa PUKCUPOBAHHOM YacTu rOAOBOrO
C UX CTOPOHbI Helobpo- BO3HarpaxgeHusi.
COBECTHbIX AENCTBUN,
He npeBblLaeT AByKpaT-
HOro pasMepa puKcmpo-
BAHHOWM YaCTW roqoBOro
BO3HArpaxaeHusi.
5.1 B o6wecrBe co3pnaHa 3chhekTUBHO (PYHKLIMOHUPYIOLLAs CUCTEMAa YNPaB/IeHUs PUCKaMU U BHYTPEHHEro KOHTpons,

HanpaBJ/ieHHas Ha obecneyeHune pasymuoﬁ yBepeHHOCTU B AOCTUXKEHUU NocTaBJIeHHbIX nepen onechom uenem.

CoBEeTOM AMPEKTOPOB
obuecTBa onpenesieHbl
NPUHLUMNbBI U NOAXOAbI

K OpraH13aummn cucre-
Mbl YPABIEHNS PUCKaMU
N BHYTPEHHErO KOHTPOS
B obLecTBe.

1. OYHKLUMW Pa3fINYHbIX OPraHoOB yrpas-
NeHVst 1 noapasaenenHnii obuiectsa

B CUCTEME YMPABIEHNUS PUCKAMU U BHY-
TPEeHHeM KOHTPOJIe YETKO onpeneneHbl
BO BHYTPEHHWX JOKYMEHTaX / COOTBET-
CTBYylOLLIEW NOAUTUKe 0bLLecTBa, 0400-
PEHHOW COBETOM AMPEKTOPOB.

™
cobnogaeTca

O

4aCTUYHO
cobnogaeTca

O
He cobnopaeTca
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOpPropaTUBHOro NpYHLMUNA KOPNOPaTUBHOIO COOTBETCTBUSA OT KpUTEpUEB OLEHKU cobntoaeHus
ynpaBneHus ynpaBneHus npuHUMny MPVHLMNa KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  ynpaBieHus
ynpaBneHus

5.1.2  VicnonHutenbHble opraHbl 1. icnonHuTenbHble opraHbl obLlectsa -
obuectBa obecneymBatoT  obecneunnn pacnpenenervie hyHKLWRN M
co3paHvie v nogaepxa- 11 NOAHOMOUNI B OTHOLWeHMN ynpasne-  CODIOAaeTEA
HVe PYHKLMOHUPOBAHNA  HUS pUCKaMU 1 BHYTPEHHEro KOHTpoONns g
3(PheKTUBHON CUCTEMBI MexX[y NOAOTHETHbIMM UM PYKOBOAWTE-  y3cTiuHo
ynpasieHus puckamm nsimu (HavanbHYKamu) NOAPA3AENEHUA  cononaetcs
N BHYTPEHHEro KOHTPONS 1 OTAEOB.

B obLecTBe. O
He cobnopjaeTcs

5.1.3 Cucrema ynpasneHus 1. B obLecTBe yTBEPXAEHA NOANTMKA o
prYcKaMmn 1 BHyTPEeHHe- NMo NPOTUBOLENCTBIIO KOPPYNLUUN.
ro KOHTpons B obLLecTe _ cobriopaetcs
oBecneunBaeT obbek- 2. B obLecTBe opraHn30BaH fOCTYMHbIV O
TUBHOE, CNpaBeaMBoe cnocob MHHOPMMNPOBaHUSI COBETA AN- TACTUHO
W SicHoe npencTasnere  PEKTOPOB M KOMUTETa COBETa ANPeK- cobnionaeTcs
0 TeKyLLeM COCTOSIHMM TOPOB MO ayauTy O (hakTax HapyLLeHNs
1 nepcnekTIBax oblue- 3aKOHO[ATeNbCTBa, BHYTPEHHWX NPo- O
CTBa, LeNOCTHOCTL 1 npo-  UeAYP, KOAeKca 3Tukn obLecTBa. He cobrioaaeTcs
3PaYHOCTb OTYETHOCTU
o6uecTBa, pasyMHOCTb
N NPYEMIEMOCTb NpW-

HUMaeMbIx 06LLEeCTBOM
PUCKOB.

5.1.4 CoBeT AMpeKTopoB 0b- 1. B TeyeHne oT4eTHOro Nnepmoga co- o
LLecTBa NpeanpuH1UMa- BET AMPEKTOPOB WM KOMUTET MO ayau-
eT HeobxoAVMble Mepbl Ty COBeTa AVPeKTOPOEB NpoBen ouerHky ~ CcobnoaaeTca
LNsi TOro, YTobb! ybe- 3(PheKTUBHOCTN CUCTEMbI yNIPaBAEHUS O
ANTbCA, YTO AENCTBYIO- pUCKaMun 1 BHYTPEHHEro KOHTPOns 06- YACTUYHO
Was B obujecTBe cuctema  WecTsa. CBefieHNst 06 OCHOBHBIX PE3ySb-  opnonaeTcs
ynpasneHusa puckamm TaTax Takow OLeHKM BK/IOYEHbI B COCTaB
N BHYTPEHHEro KOHTPO- rofloBOro oT4eTa obLecTBa.

N5l COOTBETCTBYET Onpe- He cobntopaetcs
[efleHHbIM COBETOM AW-

PeKTOPOB NPUHLMNaM

1 NOAXOAAM K ee opra-

HU3aumMn 1 3phekTnBHO

PyHKLMOHNPYET.

5.2 Ans cucteMaTuUyeckon He3aBUCMMION OLIEHKU HafieXXHOCTU U 3¢hheKTUBHOCTU cUCTeMbl YNPaBJIEHUSI PUCKAMU U BHYTPEHHEro KOH-
TPOJIA U NPAKTUKUN KOPMOPaTUBHOIO yrnpasBJsieHus Osll.l,eCTBO OopraHu3oBbIBaeT NpoeeaeHue BHyTpeHHero ayaura.

5.2.1 [Ond nposeaeHus BHy- 1. lna npoBeneHWa BHYTPEeHHEro ayau- o
TpeHHero ayauTa B oOlle- Ta B 06LLEeCTBe CO34aHO OTAEeNIbHOE
CTBe CO3AaHO OTAENbHOE  CTPYKTYpHOE NofpasfeneHme sHyTpen-  COOMoAaeTea
CTPYKTYpHOE nofpaspae- Hero ayamuTa, pyHKLMOHaNnbHO NoaoT- 0
NeHne nn npreneyeHa 4eTHOe COBeTY ANPEKTOPOB UK KO- YACTNYHO
He3aBWCMMas BHELLHSSA MUTETY MO ayAunTy, NN NpvBReyeHa cobniopaeTcs
opraHu3aums. ®yHKUMO-  He3aBUCMMAas BHELLHSS opraHm3aums
HanbHasa M OMUHUCTPA- € TeM Xe NPUHLMNOM NOAOTHETHOCTY. O
TUBHas NOLOTYETHOCTb He cobntopaetcs
NoApasfeneHns BHyTpeH-

Hero ayamTa pasrpaHu-
deHbl. DYHKUMOHANbHO
noApasfeneHne BHyTpeH-
Hero ayamTa NoayvHsAEeTCs
COBeTY AMPEKTOPOB.

5.2.2 TMoppa3peneHuve BHyTpeH- 1. B TeyeHune oT4eTHOro Nepuofa B pam- &

Hero ayauTa NPOBOAUT Kax NpoBefeHVst BHYyTPEHHero ayamTa cobnopaetcs
oueHKy 3thekTVBHOCTM  AaHa oueHKa 3PdeKTUBHOCTU CUCTEMDI

CUCTEMbI BHYTPEHHEro BHYTPEHHErO KOHTPOJS U yNpaBneHns -

KOHTPONS, OLeHKy 3chdek- puckamu. HacTi4Ho
TUBHOCTY CUCTEMBI yNpaB- cobnionaetcs
NeHNs prckami, a Takke 2. B obujectse ncnonb3sytotca obuwenpu- o

CUCTEMbI KOPMOPaTUBHOIO
ynpasneHus. ObLLecTBO
npumeHsieT obLLenpuHs-
Thle CTaHZAPThI AedTellb-
HOCTW B 0611aCTV BHYTPEH-
Hero ayauTa.

HATbIe MOOXOAb! K BHYTPEHHEMY KOHTPO-
IO V1 yNpaBAeHMIo puckamu.

He cobnopaeTcs
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NPUNOXEHUA

Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsACHEHUA? OTKJIOHEHUS
KOPNopaTUBHOrO NpUHUUNa KOPNOpPaTUBHOIO COOTBETCTBUS OT KpUTEPUEB OLIEHKU coBoaeHuUs
ynpasneHus ynpasneHus npuHuuny MNpUHLUNa KOPNOpPaTUBHOIO

KOPNOpPaTUBHOTrO  ynpaBieHus
ynpasneHus

6.1 °6I.Il.eCTBO " ero aesaTesibHOCTb ABJIAIOTCA Npo3pavyHbiMUv AJi aKUMOHEpPOB, UHBECTOPOB U UHbIX 3aHTepecoBaHHbIX UL.

6.1.1 B obuwecrse pa3pabotaHa 1. CoBeTOM AMPEKTOPOB 0bLLecTBa -

1 BHeLpeHa nHbopmMaumn-  yTBepxaeHa MHOPMaLMOHHas NonTL- ~
OHHas NoANTHKa, oBecre-  ka obLLecTBa, paspaboTaHHas c yuetom  COOM0AAETCA
ymBatoLas 3pdekTneHoe  pekoMergdaunin Kogekca. O
MHMOPMaLMOHHOE B3an-
Mod,u,)ePFl)CTBIl;lle oBLeCTEa, 2. CoBeT AMpPeKTOpPOB (MNv opuH :g%;mr:;;emﬂ
aKLMOHepos, nHeectopos 13 €0 KOMMTETOB) paccMOTpes BOMpo-
W MHbIX 3auHTepecoBan-  Cbl CBA3aHHbIE C CO6J‘HO,EI,€HI/I?M obue- 0O
HbIX JILL, CTBOM €ro MHMOPMaLMOHHOM NONTA- e cobnoaaeTcst
KW KaK MUHVMYM OMH Pa3 3a OTYETHbI
nepuog.

6.1.2 ObLLecTBO packpbiBaeT 1. O6LLEecTBO packpbiBaeT MHdopMaLMio -
MHMOPMAaLMIO O CUCTEME O CUCTEME KOPMOPATUBHOIO YNpaBieHus D
W NpaKTIKe KOPMOpaTUE- B OBLLECTBE U OBLUMX NPUHLMNax kopro-  COOM0AaeTes
HOTrO yNpaBfeHns, BKJIO-  PAaTUBHOIO YNPAaBEHWS, MPYMEHSIEMbIX [

Yast NOAPOBHYIo MHop- B ObLIECTBe, B TOM YMCIe Ha caliTe 06Le-  y5ctiyno
MaLvio O cobrofeHn CTBa B ceTu VIHTepHeT. cobnionaetcs
NPUHLMMIOB 1 peKoMeHa-
umii Kogekca. 2. O6LLecTBO packpblBaeT MHbOPMaLM

0 COCTaBe UCMOSIHUTENbHBIX OPraHOB He coBrlofaeTcs

1 COBETa AMPEKTOPOB, HE3aBUCUMOCTH

USIeHOB COBETA U UX YNIEHCTBE B KOMUTE-

Tax CoBETa AMPEKTOPOB (B COOTBETCTBUM

c onpenenerHviem Kogekca).

3. B ciyyae Hanmumns nnua, KOHTpoNu-

pytoLLero obLecTBo, 0bLEecTBO Ny6n-

KyeT MeEMOPaHAYM KOHTPONMPYIOLLEro

JMUa OTHOCUTENTbHO NIAHOB Takoro inua

B OTHOLLIEHMI KOPMOPATUBHOTO yrnpase-

HUA B obLecTBe.

6.2 06 ecTBO CBOEBPEeMEHHO PacKpbIBaeT MOJIHYIO, aKTyasIbHYI0 U AOCTOBEPHYI0 nHopmauuio 06 o6uwecTtse
ans obGecneyeHNs1 BO3MOXXHOCTU MPUHATUNA 060CHOBaHHbIX pemeHmFl aKuUoHepamMu 06u.|ec1'Ba N UHBECTOpaMu.

6.2.1 OObLLecTBO packpbiBaeT 1. B uHdopMaLmMoHHOM nonnTuke ob- o 1. Cobnonaetcs.
MHMOpMaLMio B COOT- LL|ecTBa onpeneneHbl NOAX0oAb! U Kpu- ™
BETCTBVM C NPVHLMMNAMU  Tepum onpeaeneHns UHpopMaLmu, cobniopaetcs 2. He npumeHnmo, Tak Kak UerHsle Gy-
perynspHOCTY, MOCNefo-  CnocoBHOM OkasaThb CyLLECTBEHHOE BAMS- [ Mary bUpxu He 06PaLLAIOTCA Ha MHO-
BaTE/IbHOCTU 1 OMEpPaTMB-  HWE Ha OLLEeHKY OBLLEeCTBaA M CTOMMOCTb YACTMYHO CTPaHHbIX OPraHN30BaHHbIX PbiHkaXx.
HOCTW, @ Takke [OCTynN- ero LieHHbIx Gymar, n npoueaypbl, 06ec-  ononaetcs 3. CobnionaeTcs.

HOCTW, LOCTOBEPHOCTU, neynBaloLLMe CBOEBPEMEHHOE PaCcKpbI-
TWe Takol UHpOPMaLIUK. O

NONTIHOTbI N CPaBHUMOCTU
pPackpbliBaeMbIX OaHHbIX.

2. B cyyae ecnu LieHHble Bymarn obLue-
CTBa 0OpaLLAlOTCH Ha MHOCTPaHHbIX opra-
HN30BaHHbIX PbIHKAX, PackpbiTHe cyLLe-
CTBEHHOW MHdopMaunn B Poccuinckon
DefepaLunm 1 Ha TakmMx pbiHKax ocyLie-
CTBAISIETCS CUHXPOHHO 1 3KBMBaNIEHTHO

B TeYEHMe OTYETHOIO rofa.

3. Ecnn nHoCTpaHHble akumoHepbl Bnage-
10T CyLLeCTBEHHbIM KOIMYECTBOM aKLni
006L1ecTBa, TO B TEYEHME OTYETHOIO roJa
packpbITVe MHOPMaLMK OCyLLLEeCTBAS-
JIOCb He TOJIbKO Ha PYCCKOM, HO TakxXe

1 Ha OIHOM U3 Hanboee pacnpocTpa-
HEHHbIX MHOCTPAHHbIX 513bIKOB.

He cobnojaeTca
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOPNopaTUBHOrO NpUHUUNa KOPNOpPaTUBHOIO COOTBETCTBUS OT KpUTEPUEB OLIEHKU coBoaeHUs
ynpaeneHus ynpaeneHus npuHuuny MPUHLUMUNA KOPNOPaTUBHOIO

KOPNOpPaTUBHOrO  ynpaBieHus
ynpaeneHus

6.2.2 O6buecTso nsberaet 1. B Te4eHne oTHeTHOrO Nepropa ob- o
opmasbHoro noaxona LL|eCTBO PackpbIBaio rogoByio U No- M
MPU PacKPbLITUM MHBOP-  NYrof0BYI0 PUHAHCOBYIO OTYETHOCT, cobniopaerca
MaLn 1N packpbiBaeT COCTaBMIEHHYO MO cTaHdapTam MCPO. O
CyLLEeCTBEHHYI0 MHDOP- B romoBow oT4eT 06LLIeCTBA 3@ OTHETHBIN  y3cTiuHo
MaLuIo O CBOel Aesi- nepuoL BK/IOYEHa rogoBast huHaHCco- cobnionaetcs
TeNbHOCTY, Jaxe ecn Basi OTYETHOCTb, COCTABMIEHHAs MO CTaH-
packpbiTve Takon nHdop-  aaptam MCDO, BMecTe ¢ ayanToOpCKUM O
MaLMn He NpedycMoTpe-  3aKJTloYeHUeM. He cobnopaetcs
HO 3aKOHOOATENIbCTBOM.

2. O6LLeCTBO packpbIBAET MOJIHYO NH-
dhopMaLmio o CTPYKType Kanutana ob-
LLIeCTBA B COOTBETCTBMM peKOMeHAa-
umen 290 Kopekca B rogoBOM oT4eTe
1 Ha canTe obuiecTsa B ceTu VIHTepHeT.

6.2.3 [omoBOW OTYET, ABNASACH 1. fopoBoW oTYeT 0bLLlecTBa CoaepPXuUT -
oaHVM 13 Hanbonee Bax-  MHMOPMALMIO O KJTIOYEBbIX acnekTax M
HbIX UIHCTPYMEHTOB WH- OnepaLVOHHOI fesTenbHOCTY obluectea  COOM0AAETCS
hopMaLMOHHOrO B3aMMO- 1 ero hUHaHCOBbLIX pe3ysibTaTax. O
'SI'EMCTBMH c aKU'MOHepa'}M 2. Togosoi oTyeT obLiecTBa cogep- HacTaHo

LPYrMu 3anHTEPeCO ST MHopMa 6 cobnionaetcs
BaHHbIMU CTOPOHAMMU, CO- PMaLIIO OO SKONOTMHECKIX
[EPXHT NHbOPMALMIO, 1 COUMabHbIX acnekTax AedaTeNlbHOCTH O
no3sonsioLLyio olennTs  COWecTBa. He cobntopaeTcst
NTOM OeATenbHOCTN 06-
LLlecTBa 3a rof.

6.3 OGLI.IeCTBO npepocraBnsaeT qu)opmaumo U QOKYMEHTbI MO 3anpocam akKuMoHepoB B COOTBETCTBUMU
€ NPUHLMNAMM PaBHOAOCTYNMHOCTU U HEOGPEMEHUTENIbHOCTH.

6.3.1 [penocTaBneHune ob- 1. MHdopMaumoHHas nonutnka obLe- o
LLLeCTBOM UH(OPMaLmm CTBa onpefensieT HeobpeMeHUTENbHbIN M
1 OKYMEHTOB M0 3a- MOPSAOK NPEROCTaBAeHMs akLoHepam  COD/IOAaeTEA
npocam akLMoHepoB LOCTyna K MHbopMaLmnu, B TOM Yncie O
OCYLLECTBASIETCS B CO- MHMOPMaLMM O MOAKOHTPONbHbIX 06WE-  3ctmyHo
OTBETCTBMM C MPUHLUMNA-  CTBY OPUANYECKMX NULAX, MO 3anpocy cobnionaetcs
MW PAaBHOLOCTYMHOCTU aKLMOHEepOB.
1N HEOBPEMEHUTENBHOCTY. O

He cobnopaeTcs

6.3.2 [pwv npenocTaBneHnn ob- 1. B TeyeHne oTyeTHOro nepmofda obue- -

LLIECTBOM MHbOpMaLmMn CTBO He 0TKa3blBaso B yAOBNETBOPEHUM &

akuMOHepaMm obecneun-  3anpocoB akLMOHEpOB o npefoctagne-  CodmoaaeTca

BaeTCs pa3yMHbI 6anaHc  HUKM MHOopMaLMK, MO0 Takmne oTKasbl m

MexXay MHTepecaMm KoH-  Bbl 060CHOBAHHBIMU. YACTUYHO

KPETHbIX aKLIMOHepOB

W MHTEPECAMIN CAMOTO 2. B cnyqanx, onpeaeneHHbIX u- cobnionaercs
dopMaLMOHHON NOAUTUKON 0bLLe- O

oblecTBa, 3aMHTEpeco-
BaHHOIO B COXpPaHeHUM
KOHMUAEHUMANbHOCTA
BaXHOW KOMMepYecKom
MHopMaLmn, KoTo-
pasi MOXeT OKa3aTb Cy-
LLIeCTBEHHOE BNUAHNE
Ha ero KOHKypeHToCMo-
COBHOCTD.

CTBa, aKLMOHEPbI NpeaynpexaaloTcs
0 KOHUAEHLMAIbHOM XapakTe-

pe VHopMaLny U NPUHUMAIOT

Ha cebst 06513aHHOCTb MO COXPAHEHUIO
ee KOH(UAEHUNANBHOCTU.

He cobnogaeTcs
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NPUNOXEHUA

Ne MpuHUMNbI KpuTtepuu oueHku cobniogeHus Craryc’ O6bsACHEHUS? OTKJIOHEHUS
KOpPNoOpaTUBHOrO npyHUMNa KOPNopaTUBHOrO COOTBETCTBUA OT KpUTEpMER OLIeHKM cobnofeHus
ynpasneHus ynpaeneHus npuHUMny NpYHUMNa KOPropPaTUBHOro

KOPMOpaTUBHOrO  YNpaBneHus
ynpaeneHus

71 neﬁCTBMﬂ, KoTopble B 3HAUYUTENIbHOMN CTErNeHU BUSIOT U MOryT NOBJIUSITb Ha CTPYKTYPY aKLiIMOHEPHOro Kanutasaa n (bMHaHCOBOe
cOCTOsIHMe OGLEeCcTBa U, COOTBETCTBEHHO, HA MOJIOXKEHUE aKLIMOHEPOB (CyLecTBEHHbIE KOPMNOPaTUBHbIE AeNCTBUS), OCYLLECTBNSAIOT-
Cfl Ha cnNpaBefQ/INBLIX YCNOBUSX, OGeCI’Ie‘IMBaIOI.I.IMX COGJ'IIOHEHVIG npaB U UHTeEpPEeCOB aKLWMOHEPOB, a TaK)Ke UHbIX 3auHTepecoBaHHbIX
CTOPOH.

7.1.1  CywecTBeHHbIMU 1. YcraBoMm obLyecTBa onpefgeneH 1. YacTnyHo cobnopaeTcs.
KOPMOPaTUBHBIMM NepeueHb CAENOK UM MHbIX AeicTBIl, 5 5
LeNCTBUAMU NPU3HAIOTCH  ABNSIOLLMXCS CyLLECTBEHHBLIMM cobniopaeTcs fepeyerb CAenoK 1 AeicTeni,
peopraHusaums KOPMOPAaTUBHLIMMN AEACTBUAMMU, ~ ABNAOLUNXCA CYLUECTBEHHbIMY
06LLecTBa, NPUOBPETEHNE 11 KPUTEPUN /151 UX ONpeeneHus. 4ACTUYHO Ans bupxu, onpepener B Kopexce
30 1 6onee NpoLeHTOB MpUHSTVE PeLUEHil B OTHOLLEHUM cobniofaetes KOPMOPaTNBHOrO ynpasneHus bupxu.
FOMIOCYIOLLINX aKLMM CYLLECTBEHHBIX KOPMOPATUBHbIX B pamKax paccmMOTpeHns Bonpoca
06LecTBa (NOroLLieHNe),  [eiCTBUI OTHECEHO K KOMMNEeTeHLMM | O BHefipeHu1 pekomeHaauuit Kopekca
coBeplUeHVe 0BLLECTBOM  COBeTa AMPEKTOPOB. B Tex cnydasx, korma He cobniogaetcs  KOPMopatvBHOTO ynpasneHus
CYLLECTBEHHbIX OCYLLIECTBIEHME AAHHbBIX KOPMOPATUBHbIX barka Poccim Kommccueit no ayauty
CAEenoK, yBennyeHune LENCTBUM NPSMO OTHECEHO 6b1N10 NPU3HaHO LieNecoobpasHeim
UAW yMeHbLLeHMe 3aKOHOATENBCTBOM K KOMMETEHLN BK/IOUMTL B YCTaB bupxw ccbinky
YCTaBHOrO KanuTana 061Lero cobpaHyis akLYoHeposB, Ha Kopiekc kopnoparnsHoro
06LLecTBa, COBET IMPEKTOPOB NPeAOCTaBNseT ynpaenenns MNAO Mockosckas
OCyLLeCTBNEHNE IMCTUHTA  aKLMOHEPaM COOTBETCTBYIOLIME bupxa, conepxalunit nepe4eHs
Y AENUCTUHTA aKLUI peKoMeHZaUuu. CYLUECTBEHHBIX KOPMOPATHBHBIX
0BLeCTBA, & TAKXKE NHBIe [enCcTBUI (faHHas ccbiika
[e/CTBIIS, KOTOpbIE 2. YcTaBOM OBLLECTBA K CYLIECTBEHHbIM 6bifa BKOYEHA B pefakumio
MOTYT NpHBecTy KOPMOPATUBHbLIM JeNCTBUAM OTHECEHDI, YcraBa, yTBepxaeHHoro Ha FOCA
K CyLLECTBEHHOMY KakK MUHUMYM: peopraHun3aums 8 2017 roay). Mo 3ton npudyHe
V3MEHEHMIO NPaB obulectsa, npuobpeteriie 30 1 Gonee nepeyeHb CAEoK 1 AeNCTBIN,
aKUMOHEPOB NPOLEHTOB rOOCYIOLLMX aKLMiA SABNSIOLLMXCS CYLLECTBEHHbIMU
VAN HAPYLLIEHMIO obuiecTBa (MoroLleHe), coBepLleHmne 15 Brupxu, BKNtoyaTk B YcTas bripxiu
VX NHTEPECOB. YCTaBOM 06LLECTBOM CYLLECTBEHHBIX CAENOK, He NnaHupyeTcs.
oBliecTBa onpenenen yBENUYEHUE UV YMEHbLLIEHUE YCTaBHOTO MlpuHSTHE peLwenmii no cyiuecTaeH-
nepeueHs (Kputepni) KanuTana obw|ecTBa, OCylecTBIeH e IV FeCTBMAIM FIeACTBY 0L
COENOK MNN WHBIX NINCTUHTA W OENINCTUHIA akLnn oot v

- 1 obliecTsa. [aTeNbCTBOM 1 YCTaBoM
ACNCTBIN, ABNIAIOLLIMXCA BUpxu 0THeCeHO K KOMMETEHLMN
CYUIECTBEHHbIMM HabniopatensHoro coseta
KOPNOPaTUBHbLIMK unn O6uero cobpanns
AEVCTBUAMMU, 1 TaKmne aKuMoHepoB. Mpy BbiHECEHUN
AENCTBUA OTHECEHSI Ha ObLee cobpaHue akLMoHepoB
K KOMNETEHLINMN COBETA N0BbIX BOMPOCOB, B TOM HYuc/ie
AMPEKTOPOB 0bLecTBa. MO CyLLECTBEHHBIM KOPMOPATUBHbLIM

nencreuam, HabnopaTtenbHbil
COBET NPefoCTaBAET akLYIOHepam
COOTBETCTBYIOLLME PEKOMEHAALIMN.
2. 4acTnyHo cobnopaeTcs.
MepeyeHb CyLeCTBEHHbIX
KOPMOPaTUBHbIX AeNCTBUIN yKa3aH
He B YcTaBe bupxu, a B Kogekce
KOPMOPaTUBHOTO yNpaBieHns
Bupxu. B ykasaHHbIN NepeyeHsb
cpeay NPoYUX BOMPOCOB BXOAAT
TakxXe BOMPOCHI MO pPeopraHmsaumm
Bupxu, npnobpetenuto 30 n 6onee
MPOLEHTOB rONOCYIOLLMX aKLMIA
Bupxu (nornoweHmto), coBepLueHnto
CYLLLECTBEHHbBIX CAENOK, YBETMYEH IO
UM yMEHbLLIEHWIO YCTABHOTO
KanwTana, OCyLLECTBIEHWIO IMCTUHTA
M OeNUCTUHIA akUUIA.

7.1.2 CoBeT AMPeKTOPOB 1. B obLyecTBe NpegycMoTpeHa
UTPAET KOYEBYIO POJTb npouenypa, B COOTBETCTBUM C KOTOPOW o
B MPUHATAM peLleHi He3aBMCUMble AUpeKTopa 3asBASIOT cobniopaetca
1AW BbIpaboTKe 0 CBOEW NO3ULMN MO CYLLECTBEHHbIM 0
pekoMeHaaLmi KOPMOPAaTUBHbIM AeNCTBUSM 4ACTUYHO
B OTHOLLIEHMN 10 UX 0R06BpeHus. coBniopaercs
CYLLECTBEHHBIX

[

KOpMNopaTUBHbIX
LEencTBU, COBET
OMpPEKTOPOB
OMMPaEeTCa Ha NO3NLMIO
He3aBUCUMbIX
OMpPeKTOpoB obLecTBa.

He cobnopaeTca
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Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsAICHEHUA? OTKJIOHEHUS
KOpPropaTUBHOro NpYHLMUNA KOPNOPaTUBHOIO COOTBETCTBUSA OT KpUTEpUEB OLEHKU cobntoaeHus
ynpaBneHus ynpaBneHus npuHUMny MPVHLMNa KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  ynpaBieHus
ynpaBneHus

7.1.3  Tlpwn coBepLUeHNN 1. YctaBoM obLyecTsa € y4eTomM -

CyLLLeCTBEHHbIX 0COBEHHOCTEN ero AesTeNbHOCTY M
KOPMOPaTUBHbIX yCTaHOBMEHbI 6onee HU3KUe, cobniopaerca
0encresnm, 4eM npeaycMoTpeHHble O
3aTparvBaoLLmx 3aKOHOAATeNbCTBOM, MUHUMAbHbIE YaCTUYHO
npaBsa U 3aKOHHble KpWTEPUU OTHECEHUS CAENOK OBLLECTBA (oG n0naeTcs
NHTEpechl akLIMOHEPOB, K CYLLLeCTBEHHbBIM KOPMOPaTUBHbLIM

obecneyrBaloTCA paBHble  AENCTBUSM. O

YCNoBUS ANS BCeX
aKLUMOHepOB 0bLLEeCTBa,

a Npwv HeQOCTaTOYHOCTY
npenycMOTPEHHBbIX
3aKOHOOATE/IbCTBOM
MEeXaHMN3MOB,
HanpaBfeHHbIX Ha 3aLWUTy
npaB akLMOHEePOB, —
OOMOSTHUTENbHBIE MEpb,
3alMLatoLLme npasa

1 3aKOHHble NHTEepeCh!
aKLUMOHepPOB 0bLeCTBa.
Mpw 3ToM 06LLECTBO
PYKOBOLCTBYeTCS

He TONbKO cobnofgeHemM

opmasbHbIX TpeboBaHw

3aKOHOOATENbCTBA,
HO M NpUHUMNaMU
KOprnopaTnBHOro
ynpaBnexus,
M310XeHHbIMU B Kopekce.

2. B TeyeHune oT4eTHOrO Nepuopa
BCe CyLLeCTBEHHbIE KOPNOPAaTMBHbIE
OencTBUSA NPOXOAUAN NpoLenypy
0000peHNs A0 NX OCYLLLECTBNEHUS.

He cobnopjaeTcs
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NPUNOXEHUA

Ne MpuHUMnbI KpuTtepuu oueHku cobniopeHus Craryc' O6bsACHEHUA? OTKJIOHEHUS
KOpNopaTUBHOro NpUHLMNa KOpnopaTUuBHOro COOTBETCTBUS OT KpUTEpUEB OLEHKU cobntoaeHUs
ynpaBneHust ynpaBneHus npuHumuny MPUHLMNA KOPNOPaTUBHOIO

KOPMOPaTUBHOIO  ynpaBJieHUs
ynpaBieHus

7.2 O6LecTBO 06ecneumBaeT Takon NOPSAOK COBEPLUEHUS CYLLIECTBEHHBIX KOPMOPaTUBHBIX AEACTBUIA, KOTOPbI NO3BOJISIET aKLMOHepam
CBOE€BpPEMEHHO noJsiy4yatb noJiHyo vmq)opmaumo O TaKux AeﬁCTBMﬂX, obecneunBaeT UM BO3MOXKHOCTb BJIUSITb HA coBepLUeHne TaKux
AENCTBUIA U rapaHTUpPYeT cobGiofeHne U aAeKBaTHbI YPOBEHDb 3alliUThbl X NPaB NPU COBEPLUEHUN TaKUX AENCTBUMN.

7.2.1  WNHdbopmauums 1. B TeyeHune otyeTHOro nepmoda NHbopmaLmio o cyLlecTBEHHbIX
0 coBepLUeHUn 06LLeCTBO CBOEBPEMEHHO U ieTalIbHO - KOpMopaTUBHbIX AENCTBUAX (BKItOYaAs
CyLLLeCTBEHHbIX pacKpbIBano MHPOPMaLMIO cobnionaercs OCHOBAHUA 1 CPOKM COBEPLLEHUS),
KOPMOpPaTUBHBbIX O CyLLLeCTBEHHbIX KOPNMOPATUBHbIX ~ peLleHne o coBepLleHnmn/

[OEeVCTBUI packpbiBaeTcs  AeMCTBUSIX 0OLLecTBa, BKOYas YACTUYHO 0006peHNM KOTOPbIX MPUHMMAET
C OOBbACHEHVEM MPUYMH,  OCHOBaHWS Y CPOKU COBEPLLUEHNS TaKNX cobionaeTcs ObLee cobpaHue akLMOHEPOB,
YCNOBUI W MOCNEACTBUN OencTBun. Bupxa B TeyeHme oTHeTHOIO

O

COBEpPLUEHNS TaKMNX
0EeNCTBUN.

He cobnogaeTcs

roga packpbiBana CBOEBPEMEHHO
N OeTanbHoO.

MossicHeHNs 0 NPUYMHAX U YCNOBUAX
naaHMpyeMblix K COBEpLUEHUIO
CyLLLeCTBEHHbIX KOPMOPAaTMBHbIX
LEencTBUM, a TakKe onmncaHne
BO3MOXHbIX NOCNeACTBUN

1X coBepLUeHns ons brupxn

1 ee akLMOHepoB AeTaibHO
yKa3blBaloTCs B MaTepuranax,
npefocTaBnseMblx akLMoHepam
npw BbIHECEHNN BOMPOCOB

06 ofobpeHnn coBepLLEHNUSA
CyLLLECTBEHHbIX KOPMOPAaTMBHbIX
0encTBui Ha paccMoTpeHne ObLyero
cobpaHus akLMOHEPOB.

NHdpopmaumio o cyLecTBEHHbIX
KOpMNopaTUBHbIX AENCTBUSAX, peLleHne
0 COBEpPLUEHNN/0A0BPEHUN KOTOPBIX
npuHvmMmaeT HabntopatenbHbli

coBeT, bupxa cBoeBpeMeHHO
packpbiBana nytem nybavkaumm
coobLeHNst 0 NpoBeaeHN
3acefjanua HabnopaTtenbHOro

COBETA U ero NoBecTKM OHS.
OCHOBHOW MPUYMHOM HEMOSTHOIO
cobntofeHns AaHHOTo NpUHUMNa
ABNSETCA NOCTeNeHHas peannsaums
pekomMeHaauni Kogekca. B 2018 rogy
nnaHNpyeTCst BbIHECTM BOMPOC

0 BHEeOPEeHNN aHHOMOo NMPUHLMNa

Ha paccmoTpeHne Komuccnm

no ayauTy.
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Ne MpuHUMNbI
KOpMNopaTUBHOIoO
ynpaBneHus

KpuTtepuu oueHku cobniopeHus Craryc'

O6bsAICHEHUNA? OTKJIOHEHUS

OT KpUTEPUEB OLIEHKU cOGntoaeHUs
MPUHLUMUNA KOPNOPaTUBHOIO
ynpaBneHus

7.2.2 TpaBuna v npoueaypsbl,
CBSA3aHHbIE
C ocyllecTBneHnemM
obulecTBoMm
CyLLeCTBEHHbIX
KOPMOpaTMBHbIX
OeNCTBUN, 3aKpenseHbl
BO BHYTPEHHMX
[OKyMeHTax obLLecTBa.

npUHLMNa KOPNOpPaTUBHOIO COOTBETCTBUSA

ynpaBneHus npuHUuny
KOpPMOpaTUBHOIO
ynpasneHus

1. BHyTpeHHWe [oKyMeHTbl obLlecTBa o

npeaycMaTpuBatoT NpoLeayp:

anBJ){lequm Hesasmcmmo)r/oy cobniopaetca

OLleHLLIMKa O4N1a onpefeneHns o

CTOMMOCTUN MMYLLIECTBa, YACTUYHO

OTYYX[AEMOrO NN NpUobpeTaeMoro cobioaaeTcs

no KPYMNHOW caenke Uau caenke

C 3aMHTEPECOBAHHOCTbLIO. O

He cobnopjaeTcs
2. BHyTpeHHWe foKyMeHTbl obLecTBa

npedycMaTprBatoT npouenypy
npuBIeYEeHNss HE3aBUCMMOTO OLEHLLMKA
NSt OLUEHKN CTOMMOCTM NprobpeTeHuns
1 BblKyna akumi obuecTtsa.

3. BHyTpeHHWe [OKyMeHTbI obLecTBa
npegycMaTprBatoT PaCUMPEHHbIN
nepeyeHb OCHOBAHWUN, MO KOTOPbIM
YneHbl COBETa AVPEKTOPOB

06LLeCTBa U UHbIE NPeyCMOTPEHHbIE
3aKOHOOATeIbCTBOM NNLA NMPU3HATCA
3aMHTEePEeCOBaHHbIMW B CAENKax
obLecTBa.

1-2. YactnyHo cobntojatoTca.

BHyTpeHHWe gokymeHTbl brupxn

He NpeaycMaTpyBatoT NpUBIeYeHNs
HEe3aBNCVMOTO OLEHLLMKA

09 onpefeneHns cTouMocTiu
MIMYLLLECTBA, OTHY>XJAeMOoro

NV NprobpeTaemoro

no KPYMHOW caenke nnu caenke

C 3aMHTEPECOBAHHOCTbIO, @ TakKe
[0J151 OLLeHKM CTOMMOCTU NMprobpeTeHnst
aKumi Brpxu (Npu Bbikyne akLmii no
TpeboBaHWIO aKLIMOHEPOB OLEHLLIMK
09 onpefeneHns CToMMOoCTY akLni
NPMBIEKAETCS B COOTBETCTBMM

C 3aKOHOM). [prYMHamMuM 3Toro
ABNSIETCS OTCYTCTBME B NoU1eHme
HeCKOJbKO NET B AeATeNIbHOCTU
Brp>km KpynHbIX cOeN0K, MOCKONbKY
Brip>ka oco3HaeT, YTo KpynHble caenkm
CNocobHbI OKa3aTb CyLLEECTBEHHOE
BNUSIHME Ha ee (PUHAHCOBOE
COCTOSIHME, @ TAKXKE He BKJloYeHne
COeNoK € 3aUHTePeCcOBAHHOCTLIO

B MepeyeHb CyLLIECTBEHHbIX
KOpPropaTMBHbIX AeNCTBUI Brpxu

B Wy cneundmrkin OesTenbHOCTU

B KayeCTBe OpraHu13aTopa TOproeav
(cM. nosicHeHWs K M.2.7.3 HacToALLEero
OT1yeTa).

Bonpoc o HeobxognmocTn
NpVBIEYEHNS OLIEHLLIMKA

npu coBepLUeHnn bupxeit caenok
paccmaTpusancs Komuccrer no ayauTy,
a Takke HabntopatenbHbIM COBETOM,
KOTOPbI NPU3HaN LienecoodpasHbim
BHeceHe BO BHYTPEHHWE [LOKYMEHTbI
TpeboBaHMS O NPUBEYEHN
OLleHLLKa NpW coBepLLeHMM psiaa
KOpnopaTVBHbIX AENCTBUN, B TOM YncTie
0191 OLLeHKM CTOMMOCTU MMYLLLECTBa,
NpPUoBPETAEMOTrO UM OTHYXAAEMOrO
Mo KPYMHOW CAesKe, a Takxe npu
coBepLLeHnn bupxen caenok, cymma
KoTopbIx NpesbitlaeT 600 maH pybnei,
B CJTy4ae en NpefMeTOM Takmx
COENOK ABNAIOTCSH HeABUXNMOe
MNMYLLLECTBO WM HenpodunbHble
aKTuBbl. [laHHble NonoxXeHns
NAaHNPYETCH BHECTW BO BHYTPEHHMNE
[OoKyMeHTbl Bripxu B 2018 rogy.

3. He cobniopaetcs.

BHyTpeHHe LOKyMeHTbI

He NpeLlycMaTPUBaLOT PacLUMPEHHOro
NepeYHst OCHOBaHUIA, MO KOTOPbIM
YneHbl HabntogatenbHOro coseta

1 VHble NPenyCMOTPEHHbIe
3aKOHOAATENBLCTBOM JIMLLA MPU3HAOTCA
3aMHTEPECOBaHHbIMY B CAEMKaX.

26 anpensa 2016 roga

Komucens no ayouty npusHana
HeLlenecoobpasHbIM paclunpeHvie
yKa3aHHOro nepeyHst OCHOBaHWN.

1

4

5

CTaT\/C <<CO6H|O,D,38TC9>> YKa3blBaeTCA TOSIbKO B TOM Clyvae, ecnuv O6UJ,QCTBO oTBeYvaeT BCeM KPNUTePUAM OLeHKN COGJ’HOJ:L@HV\H nprHUKMNa KOpNopaTUuBHOro ynpasaeHus.
B vHom cnlydae yka3blBaeTca cTaTyC «4aCcTu4yHO COGJ’HO,EL&@TCH» NNn «He CO6FHO£LaeTC9{>>,
HDMEOJJFITCH MO KaXOOMY KpUTEPWIO OUEHKN CO6J'HO,ELEHV\R NprHUKNa KOpNnopaTnBHOro ynpasneHna B cny4vae, ecnm O6LIJ,€CTBO COOTBETCTBYET TOJIbKO YaCTWn KpUTEpmnes

NNV HE COOTBETCTBYET HU OAHOMY KPUTEPUIO OLLEHKU CO6HD,DGHMH npuHuMna. B cnydae ecnm O6UJ,ECTBO YyKa3zano cratyc «CO6ﬂ}O,D,aETCﬂ>>, npueeneHve 0ObsAICHEHN He Tpe6yeTcg.
YKaxuTe, Kakowm un3 ABYyX anbTepHaTUBHLIX MOAX0A08B, [OMYCKaeMbIX MPUHLKUNOM, BHEAPAETCA B OGUJ,@CTBQ, N NOACHUTE NPUYMHbBI M36paHHOFO nogxoda.

Ecnm 3afa4nm KoMmMTeTa NO HOMWHALWAM Peann3ytoTca B paMKax MHOTO KOMUTETa, YKaXnTe ero Ha3saHue
Ykaxute nepevyeHb CO3A0aHHbIX 4OMONHUTETbHbBIX KOMUTETOB.
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AYOANTOPCKOE 3AKJ/THOMEHMUE
HE3ABUCUMOIO AYAAIUTOPA

AkumoHepam n HabnogatensHomMy coseTy MybnnyHoro akunoHepHoro obuwecrtsa
«Mockosckas Bupxa MMBB-PTC»

MHeHue

Mbl npoBenu ayamt 6yxrantepckon oT4yeTHoCcTM My6anyHoro akumoHepHoro obuiecTsa
«Mockosckas Bupxa MMBB-PTC» («KoMnaHus»), cocTosLwemn ms:

. Byxrantepckoro 6anaHca no coctosHuio Ha 31 aekabps 2017 roaa;

) OTyeTa 0 pMHaHCOBbLIX pe3ynbTatax 3a 2017 roa;

o MpunoxeHnii kK byxrantepckoMy 6anaHcy n oT4yeTy 0 HUHAHCOBbIX pe3y/ibTaTax:
. Ot4yeTa 06 n3MeHeHuax KanmTana 3a 2017 ron;
. OTyeTa 0 ABMXEHUU AeHeXHbIxX cpeacts 3a 2017 roa;
. MosicHeHNIn kK 6yxranTepcKon OTYETHOCTH.

Mo HaweMy MHeHUI0, NpunaraemMas byxrantepckas OTYETHOCTb OTpa)kaeT AOCTOBEPHO BO
BCEX CyLLUEeCTBEHHbIX acnekTtax ¢hpuHaHcoBoe nosoxeHne KomnaHmm no COCTOSHUIO Ha

31 nekabpsa 2017 roaa, a Takxke ee pnHaHCOBbIE pe3ynbTaTbl U ABUXEHUE AEHEXHbIX
cpeacts 3a 2017 rog B COOTBETCTBMUN C POCCUNCKUMN CTaHAapTaMum ByxranTepckoro yyera u
oT4yeTHOCTU («PCBY>).

OcHoBaHue AJisl BbIpa>XeHUs1 MHEeHUSA

Mbl NpoBenn ayanT B COOTBETCTBMKU C MexAyHapoAHbIMM cTaHAapTamu ayauta («MCA»).
Hawwn 0643aHHOCTN B COOTBETCTBUM C 3TUMKU CTaHAApTaMu yKasaHbl B pa3gene
«OTBETCTBEHHOCTb ayAnTopa 3a ayanT OyXrajaTepCcKoy OTYETHOCTM» HaLLEro 3aK/l4YeHuns.
Mbl He3aBMCUMbI NO OTHOLLEHMIO K KOMNaHMK B COOTBETCTBUU C KOAEKCOM STUKM
rnpogeccnoHasibHbix 6yxraarepos COBETa 10 MEXAYHapOAHbIM CTaHAapTaM 3TUKN 47151
6yxrantepoB (“Kogekc”) n atuyeckmmmn TpeboBaHUSAMN, NPUMEHUMBIMU K ayauUTy
6yxranTepckon oT4eTHOCTM B Poccuinckon degepaumn. Hamm TakxKe BbINOAHEHbI NpoYvne
3Tnyeckme 06593aHHOCTU, YCTaHOB/IEHHbIE 3TUMUK TpeboBaHusaMu 1 Kogekcom. Mol
nonaraem, YTo NOAYyYMUIN AOCTATOUYHbIE U HAAMEXaLlLUMe ayaANTOPCKUE foKa3aTeNbCTBa AN
BbIPaXXEHUS MHEHUS.

Knrouesblie BONpocbl ayauta

KntoueBbie BONPOChI ayAnTa — 3TO BOMPOChI, KOTOpble, COrflacHO HalleMy
npodeccuoHanbHOMY CyXAeHuto, 6binn Hanbonee 3Ha4YMMbIMK Ans ayauTta 6yxrantepckomn
OTYETHOCTM 3a OTYETHbIN Nepmoa. 3TN BOMPOCbI PacCMaTpUBaINChL B KOHTEKCTE HaLlero
ayauTta byxrantepckoin OTYETHOCTM B LIeSIOM 1M Npu HOPMUPOBAHMM HaWero MHeHUs 06 aTon
OTYETHOCTU. Mbl He Bblpa)kaeM OTAE/IbHOMO MHEHMS MO 3TUM BOMpOCaM.

HavmeHoBaHwe «/Jenom 0THOCUTCA K OAHOMY M60 NH0BOMY KONMYECTBY OPUANYECKUX LY, BKNK0YEA VX addUAMpOBaHHbIe 11U, COBMECTHO BXOAALLMX B «[lenoiT Ty Tomauy JluMnteay,
YaCTHYIO KOMMaHWIO C OTBETCTBEHHOCTBIO YYACTHUKOB B rapaHTVPOBaHHbIX UMV Npeaenax, 3aperucTpypoBaHHyto B COOTBETCTBUM C 3aKOHOAATeNbLCTBOM BennkobputaHum (danee — ATT/).
Kaxaoe Takoe topuavyeckoe I1LO ABNSETCH CAMOCTOSTE/bHbLIM U HE3aBUCUMbIM opUANHeckyM antomM. ATT/] (Takke MMeHyeMas «MexayHapoaHast CeTb «/]eNoiiT») He NpeaoCTaBAseT ycayri
KAMeHTaM Hanpsmyto. MoApo6Has MHPOPMaLWs O topuanYeckon cTpykType ATT/1 1 BXOASLLMX B HEe IpUANYECKVX L NpeACcTaBneHa Ha caite www.deloitte.com/about.

© 3A0 «[lenoit v Tyw CHI». Bce npasa 3alluileHbl.



DYHKUNOHUPOBaHME
MHGPOPMAaLMOHHbBIX CUCTEM M CPEACTB
KOHTPOJ/151

[aHHbIi BONPOC Mbl OTHECTN K
K/0UYEBbIM, MOCKOMbKY
(PYHKUMOHUPOBAHME CUCTEM
6yxranTepckoro y4yeta u OTY4ETHOCTU
KoMnaHuu B 3HaUMTENbHOM CTENEHN
3aBMCUT OT HaZEXHOCTH
COOTBETCTBYOLNX
MHHOPMALMOHHBIX CUCTEM,
XapaKTepU3YHLUNXCS BbICOKUM
YPOBHEM C/IOXKHOCTU, @ TaKkxe oT
Hanuums apdheKTMBHbIX Npoueayp
KOHTpONS.

CyLwiecTByeT p1CK TOro, 4To
aBTOMaTM3NpPOBaHHbIE Npoueaypsbl
yyeTa M CBSA3aHHblE C HUMU pYYHble
npoueaypbl KOHTpons pa3spaboTaHbl
N OYHKUMOHUPYIOT
HeHaanexawmm obpasom. Hawe
BHMMaHue 6b110 B OCHOBHOM
COCpefoTOYEHO Ha TOProBo-
KJIMPUHIOBbIX CUCTEMAX, MOCKObKY
Hanbonee cylwecTeeHHas 4acTb
BbIpyYkn KoMnaHuu npusHaeTcs Ha
OCHOBaHWKN MHdopMaLumm,
CreHepupoBaHHOM TOProBo-
KJIMPUHIOBbLIMU CUCTEMAMMU.

Mbl NpoBenu OLUEHKY 1 TECTUPOBAHME
3(phexkTMBHOCTM Npoueayp O6LEero KOHTPOA Hag
MHGHOPMaALMOHHBIMU TexHoNoruaMun (ganee — «UT»).

Mbli OUEHNTN N NPOTECTUPOBAIN KOHTPOJIbHbIE
npoueaypbl B MHPOPMALMOHHBIX CUCTEMAX,
KOTOpble NOALAEPXMBAIOT N aBTOMaTU3UPYIOT
npouecchbl 6yxranTepckoro yyeta U NoAroTOBKM
6yxrantepckon otyeTHocTM KomnaHuu. Ons agaHHbIX
MHGHOPMALMOHHBIX CUCTEM HaMW BblNIN U3yYeHbI
npouecchl yrnpasaeHus A4OCTYNOM, YnpaBrieHuns
M3MEHEHUSMUN M 3KCNyaTaunm MHPOPMaLUMOHHbIX
CUCTEM U BbisiB/IEHbI K/llOUYEeBble npoueaypbl obwero
KOHTpons Haa UT, BHeApeHHble pyKOBOACTBOM
KoMnaHuM 1 NoKpbiBaloLWmMe pUCKM CyLLECTBEHHOIO
NCKaXeHus byxrantepckon OoT4ETHOCTM KoMnaHuu.

B oTAenbHbIX CAy4Yasix no pesysbTaTaM
BbINOJIHEHHOIO TECTMPOBAHUS npoueayp obuiero
KOHTposs Haa UT 6blan o6HapyXeHbl HEAOCTATKM,
O0[lHaKo co4yeTaHue npoBepkn 3pPeKTUBHOCTH
KOMMEHCUPYIOLWNX KOHTPOSBHbLIX NMpoueayp w
HenocpeACTBEHHOW NPOBEPKU MO CYLLECTBY
obecneynno HaMm AOCTaTOUHbIM ANS Leneiln ayanTa
06bEM [10KA3aATENBCTB TOr0, YTO Mbl MOXEM
nonaratbCsl Ha NHMOOPMALMOHHbIE CUCTEMDI
KoMnaHuu ans uenen Halero ayanTa.

Mpoune cBegeHusn

Byxrantepckas otyeTHoCcTb KoMnaHuu 3a 2016 roa nposepsinacb ApyruM ayamTopoM,
KOTOpbIV Bblipa3sna HeMoanduLMpoBaHHOE MHEHWE MO 3TOM OTYeTHOCTM 15 mapTta 2017

roga.

OTBETCTBEHHOCTb PYKOBOACTBA M Jiul, OTBEYaKLWMX 3a KOpnopaTuBHoe
ynpasJsieHue, 3a 6yxrantepckyro oT4eTHOCTb

PykoBoAcCTBO oTBe4YaeT 3a MOArOTOBKY M AOCTOBEPHOE npeacTaBsieHne 6yxrantepckon
OTYETHOCTM B cooTBeTCcTBMM C PCBY 1 3a cucTeMy BHYTPEHHEro KOHTPOs, KOTOPYHO
PYKOBOACTBO cuMTaeT Heo6XxoAMMOM ANS NOArOTOBKM ByXranTepCckon OTYEeTHOCTH, He
coaepxalen CyLeCTBEHHbIX NCKaXeHN BCneacTeme HeaobpocoBeCTHbIX AENCTBUN NN

owunbok.

Mpv NoAroToBKe HyxranTepckoi 0TYETHOCTU PYKOBOACTBO OTBEYAET 3@ OLEHKY
CcnocobHoCcT KoMnaHMM HeMnpepbIBHO NPOAO/KATb AEATENbHOCTb, 33 PacKpbiTUE B
COOTBETCTBYIOLLMX ClyYasiXx CBEAEHUA, OTHOCALLMXCS K HENPEPbIBHOCTU AEATENbHOCTU, U 3a
COCTaB/IeEHME OTYETHOCTM Ha OCHOBE AOMYLLEHUS O HEMPEPLIBHOCTM AEATENBHOCTH, 3a
NCKJTIOUYEHMEM CllyYaeB, Koraa pyKoBOACTBO HaMepeBaeTcsl IMKBUANPOBaTbL KoMnaHuio,
NpeKpaTuTb ee AeATENbHOCTb MU KOTAa Y PYKOBOACTBA OTCYTCTBYET MpakTuyeckas
anbTepHaTMBa NIMKBUAAUMM UK NPeKpaLLeHUIo AesTeNbHoCTM KoMnaHuu.

Jluua, oTBevalWwme 3a KOprnopaTUBHOE ynpasBieHne, oTBeYaloT 3a HaAa30p 3a MOAroTOBKOWN

B6yXranTepckoi oT4EeTHOCTM KoMnaHuu.



OTBETCTBEHHOCTb ayAUTOpPa 3a ayaAuT 6yxranTepckKoi OTUETHOCTH

Hawa uenb cocTouT B NONYYEHUN Pa3yMHOW YBEPEHHOCTU, YTO ByXxrantepckas OTYETHOCTb
HE COAEPXUT CYLLECTBEHHbIX UCKaXXeHWI BCeaCTBME HeA0O6POCOBECTHbLIX AENCTBUIN Un
OWKNB0K, N B BbiMyCKE ayAUTOPCKOrO 3aK/OYEHUS, coAepXallero Hawe MHeHue. PasyMHas
YBEPEHHOCTb — 3TO BbICOKas CTEMeHb YBEPEHHOCTU, HO OHA HE rapaHTUPYET, YTO ayauT,
NnpoBeAeHHbI B cooTBETCTBMM ¢ MCA, BCceraa BbISIBUT CYLLECTBEHHbIE NCKAXEHUS NpU UX
Hanuumn. MIckaxeHus MoryT 6biTb pe3ynbTaToOM HefobpOCOBECTHBLIX AENCTBUIA MK OWINBOK
N CUMTAIOTCS CYLLECTBEHHbIMWU, €C/TN MOXXHO 060CHOBAHHO MPeAnosIOXNTb, UYTO B
OTAENbHOCTM MU B COBOKYMHOCTU OHW MOFYT MOBAUATbL HA 9KOHOMUYECKNE peLLIEHMS
nosnb3oBaTtenen, NpuHMMaeMble Ha OCHOBe ByxranTepCcKom OTYETHOCTU.

B pamkax ayauTta, npoBoAMMOro B cooTBeTcTBUM ¢ MCA, Mbl MpUMEHsIeM
npodeccnoHanbHoe Cy>XAeHWe U coxpaHsieM NpodeccuoHanbHbli CKENTULM3M Ha
NpoTAXeHun Bcero ayamta. Kpome 10ro, Mbli:

. BbISIB/ISIEM U OLEHMBAEM PUCKM CYLLECTBEHHOMO UCKAXeHUs ByXranTepckoi
OTYETHOCTU BCNeACTBME HELOBPOCOBECTHLIX AEUCTBUI UK OWKNBOK; pa3pabaTbiBaem
1 NPOBOAMM ayAWTOPCKME NMpoLeaypbl B OTBET Ha 3TW PUCKKU; MNONYYAEM ayaAUTOPCKME
[0Ka3aTeNbCTBa, AOCTATOUYHbIE U HAAMEXaLUNe ANS BblpaXKeHUs Halero MHeHus. Puck
HeoBHapYy>XeHUs CYLLECTBEHHOIO UCKaXXeHUs B pe3yfibTaTe HeL06pPOCOBECTHbIX
[AENCTBUIA Bbille, YEM PUCK HEOBHAPYXEHUS CYLLECTBEHHOIO MCKAXEHUS B pesynbTaTte
oWKnbKM, Tak Kak HeL06pOCOBECTHbIE AENCTBMA MOMYT BKJOYaTb CrOBOp, NOASOr,
YMbILUMIEHHBIN MPOMYCK, UCKaXXEHHOEe NpeAcTaBieHne nHdopMaumm Uim 4encTems B
06x0A AENCTBYIOLLEN CUCTEMbI BHYTPEHHErO KOHTPOSIS;

3 nosy4yaeM NOHMMaHMe BHYTPEHHUX KOHTPOEN, 3HAUYMMbIX A1 ayAMTa, C Lenbio
pa3paboTkn ayaAnTOPCKMX NpoLlenyp, COOTBETCTBYOWMX 06CTOATENLCTBAM, HO He C
Lesblo BblpaXeHns MHeHust 06 apdHeKTUBHOCTN CUCTEMbl BHYTPEHHErO KOHTPOIS
KomnaHuu;

o OLEHMBAEM Haa/exallmili XxapakTtep NpMMeEHSIeMON YYETHOW MOUTUKU U
060CHOBAHHOCTb 6YXranTepcKknx OLEHOK M COOTBETCTBYIOLLEr0 pacKpbITUS
MHbOpMaLMK, NOAFOTOBIEHHOO PYKOBOACTBOM;

o AenaeM BblIBO4 O NpaBOMEPHOCTU NMPUMEHEHUA PYKOBOACTBOM AoNyLeEHNA O
HenpepbIBHOCTU AesATeNIbHOCTM, @ Ha OCHOBAaHWU MOJTYYEHHbIX ayANTOPCKNX
[0Ka3aTeNbCTB — BbIBOA O HA/IMUYMK CYLLECTBEHHOM HeonpeaeNeHHOCTM B CBA3M C
COBbITUAMM UIIN YCIOBUSIMU, B pe3y/sibTaTe KOTOPbIX MOIYT BO3HUMKHYTb 3Ha4YUTENbHbIE
COMHEHMS B CNOCO6HOCTM KOMMNaHUM HENMpepbIBHO NPOoAo/IXaTh AeaTeIbHOCTb. Ecnu
Mbl MPUXOANM K BbIBOAY O Ha/IMYMM CYyLLECTBEHHOW HeonpeaeneHHOCTU, Mbl AOTKHbI B
HaleM ayAMTOPCKOM 3aK/IlOYEHUM NPUBJIeYb BHMMaHME K COOTBETCTBYHOLWEMY
pPacKpbITUO MHpOPMaUMK B 6yxranTepckon OTYETHOCTU UK, B Cliyyae
HeHaanexawero packpbiTusa, MmoanduumMposaTb MHeHWe. Hawwn BbiBOAbI
OCHOBbIBAIOTCA Ha ayANTOPCKUX A0KA3aTeNbCTBaX, NOSYYEHHbIX 40 AaTbl
ayaMTopcKoro 3akitveHuns. OgHako, 6yayume cobbiTns nan ycnoBmst MOryT NPUBECTH
K yTpate KomnaHuen cnocobHOCTM HENpepbIBHO NPOAO/IXKaTb AEATEIbHOCTb;

. NMPOBOAMM OLIEHKY MpeAcTaBfeHns 6yxrantTepckoi OTYETHOCTM B LLESIOM, ee CTPYKTYpbI
W coAepxaHusi, BKoYas packpbliTue MHpopMauum, a Takxe obecrnedyeHus
[OCTOBEPHOCTU NpeACTaBieHUs iexallMx B ee OCHOBe ornepauuii U CobbITUNA.

Mbl MHPOPMMPYEM NNL, OTBEYAIOLUMX 33 KOPNOPATUBHOE yrNpaB/ieHUe, 0 3anaHMpoBaHHOM
o6beMe U Ccpokax ayauTa, a TakXe O CYLLEeCTBEHHbIX NpobieMax, BbIIBIEHHbIX B X04e
ayauTa, B TOM YMC/IE O 3HAUUTENbHBIX HeAO0CTaTKaxX CUCTEMbl BHYTPEHHEr0 KOHTPOIS.

Mbl Tak)xe NpefoCTaBAsEM nLaM, OTBEYaoOLWMM 3a KOpnopaTUBHOE ynpaBieHue,
3asBneHne 0 CObNAEHUM HaMN BCEX MPUMEHUMbIX STUYECKMX TpeboBaHMN B OTHOLLEHUN
ayAUTOPCKOM HE3aBUCUMMOCTU M MHDOPMUpYeM nx 060 BCex BOMPOCax, KOTOPbIE MOXHO
060CHOBaHHO CYMTaTb BAUSAIOLMMM HA HE3AaBMCUMOCTb ayamMTopa, @ B HE06X0AUMbIX
cny4yasiX — 0 MNPUHSATbLIX Mepax NpeaoCTOPOXKHOCTU.



N3 yncna BonpocoBs, 0 KOTOPbIX Mbl MPONMH(MOPMUPOBANU KL, OTBEYAIOLWNX 3a
KOpNopaTUBHOE yrnpaBieHue, Mbl onpeaensem Hanbonee 3HaunMMble ANa ayauTa
6yxranTepCckom OTYETHOCTM 3a OTUETHbIN NEepuoj — KJK4YEBble BONPOChl ayamTa,

BKJTIOYEHHbIE B HACTOsALLEE 3aK/TIOYEHNE.

BajlaHua ¢ * *
Poccus, r. Mockas,
yn.ﬂBCMlﬂ.ﬂ»

19 mapTta 2018 roaa
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Byxrantepckuii 6anaHc

Ha 31 pekab6ps 2017 r.

OpraHusauus My6nnyHoe akumoHepHoe obuwectso "Mockosckasa bupxxa MMBB-PTC"

NaeHTUdUKaUMOHHBIN HOMep HanoronnaTenblmuka

Bua skoHOMMUYecKomn
LEeATENbHOCTH YnpasneHue (pMHaHCOBbIMU PbIHKaMu

OpraHusaunmoHHo-npasoBas dopma / popMa co6CTBEHHOCTU
CoBMecTHas depepanbHas 1

NMy6nnyHoe akunoHepHoe o6 ecTBO / WHOCTpaHHasi CO6CTBEHHOCTb

Konabi
®dopma no OKY[ 0710001
[aTta (umcno, mMecauy, roa) 31 12 2017
no OKMNO 11538317
NHH 7702077840
no
OKB3 66.11
47 31
no OKON® / OK®C
no OKEN 384

EavHuua namepeHus: B TbiC. py6nen

MecTtoHaxoxaeHwe (agpec)
125009, MockBa r, Kucnosckuii b. nep, som N2 13

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
[osicHeHus HanmeHoBaHuMe nokasartens Kopg 20f7 y P 20?6 r P 20?5 r P
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
4 HemaTtepuanbHble aKTUBbI 1110 451 096 365 752 325 091
Pe3ynbTaThl uccneaoBaHuii u paszpaboTok 1120 - - -
HemaTepuanbHble NOMCKOBbIE aKTUBbI 1130 - - -
MaTepuanbHble MOMCKOBbIE aKTUBbI 1140 - - -
5 OcHOBHblE CpeAacTBa 1150 2 850 987 3 583 522 2 392 027
[oxoaHble BNOXEHWNS B MaTepualbHble
LleHHOCTH 1160 - - -
6.1 DUHAHCOBbIE BIOXEHUS 1170 28 748 875 28 460 472 55 873 669
OTNOXEHHbIE HANOroBble aKTUBbI 1180 276 745 228 310 528
7 Mpoune BHeo60pOTHbIE aKTUBbI 1190 991 256 787 419 721 112
ViToro no paspeny I 1100 33 318 959 33 425 475 59 312 427
II. OGOPOTHbLIE AKTUBbI
8 3anacel 1210 13 524 22 043 10 905
11 Hanor Ha no6aBneHHy0 CTOMMOCTb MO NpUOBPETEHHBIM
LLEHHOCTSAM 1220 9 250 13 352 19 403
9 [Oebutopckas 3aA0/1)KEHHOCTb 1230 511 826 729 729 486 377
6.2 DUHAHCOBbIE BIOXEHUS (3@ UCKITIOUYEHMEM lEHEXHbIX
SKBMBANIEHTOB) 1240 - 16 038 950 41 577
10 [eHexHble cpeAcTBa U AeHEeXHble SKBUBAEHTbI 1250 19 267 053 4 522 753 3 590 691
11 Mpoune 060pOTHbIE aKTUBbI 1260 - 270 104
WToro no paspeny II 1200 19 801 653 21 327 097 4 149 057
BAJIAHC 1600 53120 612 54 752 572 63 461 484




®opma 0710001 c.2

Ha 31 nekabps

Ha 31 pekabps

Ha 31 nekabps

MNosicHeHus HaunmeHoBaHue nokasaTtens Koa 2017 r. 2016 r. 2015 r.
NACCUB
III. KAMUTAN U PE3EPBbLI
12 YcTaBHbI KanuTan (CKJ‘IaElO'-IHbIVI KanuTan, ycTaBHbIl
¢hoHA, BKNaAbl ToBapuLLeit) 1310 2 276 401 2 278 636 2 278 636
Cob6CTBEHHbIE @KLK, BbIKYMIEHHbIE Y aKLIMOHEPOB 1320 - (236 914) -
MNepeoueHka BHEO6OPOTHbLIX aKTUBOB 1340 1479 1488 1 660
Ho6aBouyHblii kanutan (6e3 nepeoueHku) 1350 18 354 944 18 589 623 43 159 127
Pe3epBHbIV kKanutan 1360 118 924 118 924 118 924
HepacnpeaeneHHasa npubbinb (HEMOKPLITbIN YObITOK) 1370 30 505 336 31 803 699 16 201 743
Utoro no pasageny III 1300 51 257 084 52 555 456 61 760 090
IV. AOJITOCPOYHbLIE OBA3ATE/IbCTBA
3aeMHble cpeacTsa 1410 - - -
OTNOXeHHble Hanoroeble 06s3aTeNbCTBa 1420 124 231 124 635 94 559
OueHo4YHble 0bs3aTenbCcTBa 1430 - - -
Mpoune ob6si3aTenbCcTBa 1450 - - -
Wtoro no pasaeny IV 1400 124 231 124 635 94 559
V. KPATKOCPOUYHbIE OBA3ATEJIbCTBA
3aeMHble cpeacTBa 1510 - - -
13 Kpeautopckas 3a40/HKEHHOCTb 1520 294 230 759 972 413 559
[oxoabl 6yaywmx nepmonos 1530 - - -
14 OueHo4YHble obs3aTenbCcTBa 1540 1442 741 1311 241 1187 434
Mpoune ob6s3aTenbCcTBa 1550 2 326 1268 5 842
Wtoro no pasaeny V 1500 1739 297 2 072 481 1 606 835
BAJIAHC 1700 53 120 612 54 752 572 63 461 484
MNpeacenatens Q JiekcaHap
npasneHus 4 ‘L Kdu}r‘éu\ IHOBUY
(noanucg) ¥/ U cmm‘bpblskh‘nonnucu)
g m
>
Q
O
naBHbIN
6yxrantep / o_pnue Kd Yribra lOpbeBHa

19 mapTta 2018 r.




OpraHusaums

OT4yeT 0 PUHAHCOBDbIX pe3ysbTaTax

3a AHBapb - Aekabpb 2017 r.

My6nmnyHoe akuMoHepHoe o6uiecTBo "MockoBckasa Bupxxa MMBB-PTC"

®opma no OKY[
[aTta (uncno, mecsau, roa)

no OKMNO

NaeHTUPUKALMOHHBIM HOMEP HanoronaaTeNbLmKa

Bua skoHoMuueckon

AeAaATenbHOCTH

YnpaBneHue (hpMHaHCOBbIMU PbIHKaMM

VHH

no
OKB3/|

OpraHusaumoHHo-npasoBas ¢gopma / dopMa co6CTBEHHOCTH

My6anyHoe akuMoHepHoe o6 ecTBo

CoBMecTHas denepanbHan n
/ WHOCTpaHHasA cO6CTBEHHOCTb

EanHnua namepeHus:

B TbIC. pybnew

no OKOM® / OK®C

no OKEN

Kopabl

0710002

31 12 2017

11538317

7702077840

66.11

47 31

384

3a aHBapb - Aekabpb 3a sHBapb - Aekabpb
MoscHeHns HanmeHoBaHWe nokasartens Koa 2317 . P 2F0)16 r P

15 Bbipyuka 2110 10 643 991 7 749 039

16 CebecToMMOCTb Npoaax 2120 (7 722 231) (6 543 979)

Banosasi npubbinb (ybbITOK) 2100 2921 760 1 205 060

Kommepueckne pacxoabl 2210 - -

YnpaBneHyeckme pacxoabl 2220 - -

Mpunbbinb (YObITOK) OT Npoaax 2200 2 921 760 1 205 060

17 [oxoabl OT y4yacTus B APYrMxX OpraHu3saumax 2310 19 806 926 31 692 441

17 MpoueHTbl K NOSTlyYeH IO 2320 336 171 356 298

MpoueHTbl K ynnaTte 2330 - -

17 Mpoyne poxoApl 2340 425 317 1 042 816

18 Mpoune pacxoabl 2350 (1 063 306) (2 654 965)

Mpunbbinb (Y6bITOK) A0 HanoroobnoxeHus 2300 22 426 868 31 641 650

19 TekyLwunit Hanor Ha npubbinb 2410 (622 392) (218 145)
B T.Y. MOCTOSIHHbIE HaNoroBble 06s3aTeNbCTBa

(akTuBbl) 2421 (3911 820) (6 307 887)

19 MN3MeHeHne OTNOXEHHbIX HaNoroBbiX 0683aTeNnbCTB 2430 404 (30 076)

19 M3MeHeHne OTNOXEHHbIX HAaNI0roBbIX aKTUBOB 2450 48 435 227 778

Mpouee 2460 (684) (319)

Yuncras npmbbinb (y6bITOK) 2400 21 852 631 31 620 888




®opma 0710002 c.2

3a sHBapb - Aekabpb 3a siHBapb - Aekabpb
MosicHeHuns HavMmeHoBaHuWe nokasatens Koa 2017 r. 2016 r.
Pe3synbTaT OT NepeoLieHKN BHEO6OPOTHbIX aKTUBOB, He
BKJ/1l0Y@eMbI B YNCTYO Npubbinb (Y6bITOK) Nneproaa 2510 (9) (172)
Pe3synbTaT OT Npounx onepauuii, He BKIOYaEMbIi
B YMCTYIO Npubbinb (Y6bITOK) Nnepuoaa 2520 - -
COBOKYMHbI (PUHAHCOBbIN pe3ynbTaT nepuosa 2500 21 852 622 31 620 716
CnpaBo4HO
BazoBas npubbinb (YObITOK) Ha akuuio 2900 9,59 13,88
Mpeacepnatens

MpaBnenunsa

naBHbI1
byxrantep

(noanu

7

OBKa Noanucu)

19 mapta 2018 r.
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OTyeT 0 ABMXKEHUUN A€HEXHbIX CPeacTB

3a AHBapb - Aekabpb 2017 r. Koabi
®dopma no OKY[] 0710004
[JaTta (4mcno, mecsau, roa) 31 I 12 I 2017
OpraHusaums NMy6nnuyHoe akumMoHepHoe o6uecTBo "MockoBckaa Bup>xa MMBB-PTC" no OKMNO 11538317
NaeHTUdMKaLUMOHHbBIR HOMep HanoronnaTenblumnka WHH 7702077840
Bua sKoHOMMUeckon no 66.11
AeATeNbHOCTHN YnpasneHue (pMHaHCOBbIMU PbIHKaMu OKB3]
OpraHu3aunoHHo-npaBoBas dopma / popMa cO6CTBEHHOCTHU
CoBMecTHasn denepanbHas u o OKOM® / OKGC 47 31
NMy6nnyHoe akunoHepHoe obwecTBo / WHOCTpaHHasi CO6CTBEHHOCTb
EanHuua usmepeHus: B TbiC. pybnen no OKEN 384
3a aHBapb - Aekabpb 3a aHBapb - Aekabpb
HavmMeHoBaHWe nokasaTens Koa 2817 r P 2816 r P
JleHe)Hble MOTOKM OT TEKYLUX onepauunin
MoctynneHus - Bcero 4110 28 180 957 16 549 519
B TOM umncne:
OT NpoAaxu NpoayKuuun, ToBapos, paboT u ycnyr 4111 10 548 669 7 381 373
apeHAHbIX nnaTexen, NMUEH3NOHHbIX NaaTexen, posnTu,
KOMMWCCMOHHbIX U MHbIX aHanornyHbIX nnaTexewn 4112 152 200 237 159
OT nepenpoaaxu MGUHaHCOBbIX BNOXEHWNIN 4113 - -
OT MoralleHns KpaTKOCPOYHbIX (DMHAHCOBbIX BJIOXEHWI 4114 17 000 000 6 700 000
NPOLEHTOB MO KPaTKOCPOYHbIM (PMHAHCOBbLIM BJIOXEHUAM 4115 466 979 220 232
npoyve NocTynneHuns 4119 13 109 2 010 755
Mnatexwu - Bcero 4120 (9 052 767) (29 612 744)
B TOM umMcne:
nocraslmkam (nogpsagyvkam) 3a cblpbe, MaTepuanbl, paboTbl, ycnyru 4121 (2 513 346) (2 688 488)
B CBS3M C onnaTton Tpyaa paboTHMKOB 4122 (2 524 875) (2183 119)
NpOLUEHTOB MO AOJITOBbIM 0653aTeNbCTBAM 4123 - -
Hanora Ha Npubblib OpraHnsaunii 4124 (772 462) (329 616)
pacyeTbl MO HasoraM n B3HocaM 4125 (1240 778) (1 099 453)
npuobpeTeHne KpaTKOCPOUYHbIX (OUHAHCOBbLIX BIOXEHUN 4126 (1 000 000) (22 700 000)
npoyve nnartexu 4129 (1 001 306) (612 068)
CanbAo AeHEeXHbIX MOTOKOB OT TEKYLMX onepauui 4100 19 128 190 (13 063 225)
JAeHeXHble NOTOKMU OT MHBECTULIMOHHbIX onepauui
MocTynneHus - Bcero 4210 19 835 348 31 785 948
B TOM yuncne:
OT NPoAaxu BHEOHOPOTHbIX aKTMBOB (KpOMe (DMHAHCOBbIX BJIOXEHWIA) 4211 28 424 2 544
OT NpoAaxXu akuu Apyrnx opraHmsauunii (aonen yvyactus) 4212 - 85 877
OT BO3BpaTa NpeAoCTaB/IeHHbIX 3aliMOB, OT NPOAAXWU A0NrOBbIX LEHHbIX bymar
(npaB Tpe6oBaHNS AEHEXHbIX CPEACTB K APYrvM nnuam) 4213 - 5 086
ANBUAEHAOB, NPOLIEHTOB MO AOArOBbIM (PUHAHCOBLIM BIOXKEHUSM U
@HanornyHbIX NOCTYMNJIEHUI OT AONEBOro y4acTusa B APYrnx opraHmsaumax 4214 19 806 924 31 692 441
4215 - -
npoyne NocTynaeHns 4219 - -
Mnatexwu - Bcero 4220 (1 049 997) (1483 176)
B TOM yuncne:
B CBSA3M C NpuobpeTeHneM, co3aaHNeM, MOAEPHN3aLMNEN, PEKOHCTPYKLUMEN 1
noAroToBKOM K MCMNOMb30BaHWUIO BHEO6OPOTHbLIX aKTUBOB 4221 (749 963) (1 366 564)
B CBSI3M C NpuobpeTeHneM akuuii Apyrux opraHusaunn (gonewv yyacrtms) 4222 (300 034) (116 612)
B CBS3M C NpuobpeTeHmneM A0NroBbIX LEHHbIX 6ymar (npas TpeboBaHus
OEHEeXHbIX CPeACTB K APYrMM nuuam), npeaoctaBieHne 3aiMoB ApyruM nuuam 4223 - -
NpOLEHTOB MO AONTrOBbIM 06583aTeNnbCTBaM, BKAOYAEMbIM B CTOMMOCTb
WHBECTULIMOHHOIO aKTMBa 4224 - -
4225 - -
npoyve nnarexu 4229 - -
CanbAo AEHEXHbIX MOTOKOB OT MHBECTULMOHHbIX onepauuni 4200 18 785 351 30 302 772
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®opma 0710004 c.2

3a siHBapb - Aekabpb

3a siHBapb - Aekabpb

HanmeHoBaHuWe nokasaTens Koa 2017 r. 2016 r.
[leHe)KHble NOTOKMN OT (hpMHaHCOBbIX onepauuni
MocTynneHus - Bcero 4310 - 162 750
B TOM ymncne:
rnosly4YeHne KpeamToB 1 3aliMoB 4311 - -
[EHEXHbIX BK1aA0B CO6CTBEHHUKOB (y4YaCTHUKOB) 4312 - -
OT BbINyCKa akumnii, yBenn4eHns Aosei yyactums 4313 - -
OT BbINycKa 061rauni, Beckenen u Apyrnx AoAroBbix UEHHbIX Bymar v ap. 4314 - -
4315 - -
npoyve NocTynaeHns 4319 - 162 750
Mnatexwu - BCero 4320 (23 150 980) (16 188 111)
B TOM yuncne:
cobcTBEHHUKAM (y4YacTHMKAM) B CBSI3WN C BbIKYMNMOM Y HUX akuuii (gonen ydyacrtus)
OopraHuM3aunn nan nx BbIXOAOM M3 COCTaBa Y4aCTHUKOB 4321 - (236 914)
Ha ynnaTy AMBWUAEHAOB U MHbIX NiaTeXxeil No pacnpeneneHnio Nnpubbiin B Nonb3y
COB6CTBEHHMKOB (YYaCTHWKOB) 4322 (23 150 980) (15951 197)
B CBSI3W C noralueHneM (BbIKynoM) Bekcenemn n Apyrux AONroBbixX LEeHHbIX 6ymar,
BO3BpaT KpeauToB M 3aliMOB 4323 - -
4324 - -
npouve nnaTexu 4329 - -
Canbao AEHEXHbIX NOTOKOB OT (PMHAHCOBLIX onepauni 4300 (23 150 980) (16 025 361)
CanbAo A€HEeXXHbIX NOTOKOB 3a OTYETHbIW nepuopa 4400 14 762 561 1214 186
OCTaTOK AAGHEXKHbIX CPEACTB M AEHEXXHbIX SKBMBAJZIEHTOB Ha Ha4yasl0 OTYETHOro
nepuwoaa 4450 4 522 753 3 590 691
OCTaTOK AeHEeXHbIX CPEACTB U AEHEXHbIX SKBMBAJIEHTOB Ha KOHEL, OTYETHOro
nepuwoaa 4500 19 267 053 4 522 753
BennynHa BAUSAHUSA M3MEHEHWIN Kypca MHOCTPaHHOM BantoTbl NO OTHOLWEHUIO K pybnto 4490 (18 261) (282 124)

Mpencenatens

éaw[".#c‘s ‘An\\caunp KOHCTaHTUHOBUY

Mpasnexus
/ (nonnuc ') (pacmmﬁpoaka noanucum)

‘I-
I
N : o
[naBHbIi Byxrantep / 0 Onbra FOpbeBHa

zam

r
(nonnncp) wxcﬂmtbposka noanucm)

19 mapta 2018 r.
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PacueT CTOMMOCTU YUCTbIX aKTUBOB

NMy6nnuHoe akunoHepHoe o6uwecrtso "MockoBckaa Bup>xa MMBB-PTC"

(HanMeHoOBaHMe opraHu3aunn)

HanMeHOBaHME NoKa3aTeNns Gy::aﬂn'crz;?:gro Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
2017 r. 2016 . 2015r.
6anaHca
AKTUBbI
HemaTtepuanbHble aKTuBbI 1110 451 096 365 752 325 091
Pe3synbTaTtbl nccneaoBaHuin
pa3paboTok 1120 - - -
HemaTepuanbHble NOUCKOBbIE
aKTUBbI 1130 - - -
MaTepunanbHble MONCKOBbIE aKTUBbI 1140 - - -
OCHOBHble cpeacTBa 1150 2 850 987 3 583 522 2 392 027
[JoxoaHble BNOXEHUS B
MaTepuanbHble LEHHOCTHU 1160 - - -
DUHaHCOBbIE BIOXEHMUS
[0NrOCPOYHbIe 1170 28 748 875 28 460 472 55 873 669
OTN0OXEHHbIE HAIOrOBble aKTUBbI 1180 276 745 228 310 528
Mpoyne BHEO6OPOTHbIE aKTUBbI 1190 991 256 787 419 721 112
3anacsl 1210 13 524 22 043 10 905
Hanor Ha nobaBneHHy CTOMMOCTb
no NpMobpeTeHHbIM LIEHHOCTAM 1220 9 250 13 352 19 403
[ebutopckas 3aA0/HKEHHOCTb* 1230 511 826 729 729 486 377
DUHAHCOBbIE BIOXEHUS
KPaTKOCPOYHbIe 1240 - 16 038 950 41 577
JleHeXHble CpeAcTBa U AeHeXHble
3KBUBAJIEHTDI 1250 19 267 053 4 522 753 3 590 691
Mpoyre 060pOTHbIE aKTUBbI 1260 - 270 104
NUTOINO akTuUBbI - 53120 61 54 752 57 63 461 48
MaccuBbl
3aeMHble cpeacTBa
[0/ITOCPOYHbIE 1410 - - -
OTNoXeHHbIe Hanorosble
obsa3aTenbcTea 1420 124 231 124 635 94 559
OueHoYHble 0693aTenbCTBa
[0NTOCPOYHbIE 1430 - - -
Mpoumne obszaTenbcTBa
[0/ITOCPOYHbIE 1450 - - -
3aeMHble cpeacTea
KpaTKOCPOYHbIe 1510 - - b
Kpeantopckas 3aA0/KEHHOCTb 1520 294 230 759 972 413 559
OueHouYHble 06s3aTenbCTBa
KpaTKOCPOYHble 1540 1442 741 1 311 241 1187 434
Mpoune obs3aTenbcTBa
KPaTKOCPOYHble 1550 2 326 1268 5 842
UTOIO naccuBbl - 1 863 529 2 197 114 1 701 394
CTOMMOCTb YUCTbIX aKTUBOB - 51 257 084 52 555 454 61 760 09

* - 33 UCKJTIOYEHNEM 3a0/KEHHOCTM YUYaCTHUKOB (yupeauTenein) no B3HOCaM B YCTaBHbI KanuTas.
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NOSICHEHNSA K BYXFTAJITEPCKOW OTYETHOCTM
NMAO «MOCKOBCKASA BUPXXA>» 3A 2017 roa

1.

OBLUASA YACTDb

My6nnyHoe akumoHepHoe obwecTtBo «MockoBckasi bupxa MMBB-PTC» (nanee - «MockoBckas
Bupxa», «KoMnaHus») 661710 OCHOBAHO Kak 3aKpbITOe akuMoHepHoe o6wecTBo «MockoBcKas
Mex6aHkoBckasa BantoTHaa Bupxa» B 1992 roay. B nekabpe 2011 roaga obwecTtso 6bi/10
peOopraHmM3oBaHO B OTKPbITOE akuMoHepHoe 06LWeCcTBO N CMEHUI0 HAa3BaHME Ha OTKpbIToe
aKumoHepHoe obuwectso MMBB-PTC. B utone 2012 roga nponsoLwno U3MEHEHME Ha3BaHMS Ha
OTKpbITOE aKkumoHepHoe obuecTtBo «MockoBckas bupxa MMBB-PTC». HaunHas ¢ mas

2015 roaa pencreyet HoBoe hMpMEHHOe HanMeHoBaHMe obwectea MybnnyHoe akunMoHepHoe
obuwectBo «MockoBckasi bupxa MMBB-PTC». 19 pekabpsa 2016 roga B xoae peopraHusauunm

K MockoBckon bupxe 6b1n npucoegnHeHrbl 3A0 «doHaosas Bupxa MMBB» n OO0 «Mb
TexHonornm».

MockoBckas Bupxa saBnseTcs MaTepMHCKON KoMnaHumen pynnbl «MockoBckas bupxa»,
B KOTOPY BXOASAT:

31 pexabpsn 31 pexabpsn
2017 r. 2016 .
OCHOBHOM BUa MpaBa ronoca, MpaBa ronoca,
HanmeHoBaHue AEATENbHOCTH % %
lMpoBeaeHne pacyeToB
HKO AO «HauuoHanbHbI PacyeTHbIl YYaCTHMKOB TOPros,
Oeno3uTtapuii» (6bisw. HKO 3A0 Aeno3nTapHas,
«HaunoHanbHbIN PacyeTHbIn KMPUHIoBas u
Jeno3uTtapui» (ganee - «HPO»)) peno3unTtapHas
[esaTeNbHOCTb 99,997% 99,997%
HebaHkoBckas KpeauTHas
opraHusaums-LeHTpanbHbIn
KOHTpareHT «HaunoHanbHbIN KnMpuHrosas
KnupuHrossbiii LleHtp» AO (6biBLLU.
o OesATeNbHOCTb
BaHk «HaunoHanbHbIN
KnupuHrosbiii LleHTp» AO)
(nanee - «HKL») 100% 100%
AO «ToBapHas 6upxa «EBpasunickas .
[eAaTenbHOCTb TOBapHOWN
ToproBsasl cucrtema» (ganee - MM
«ETC») 60,82% 60,82%
®unHaHcoBas
000 «MMBB-OuHakc> JesITeNbHOCTb 100% 100%
®dunHaHcoBas
MICEX (CYPRUS) LIMITED NeATENbHOCTb ) 100%
Craptanbl B o6nactu
dUHaHCOBbIX
000 «Mb MHHOBaUun» TEXHOMOrnmn,
¢duHaHcoBas
AesATenbHOCTb 100% -
AO «HaumoHanbHas ToBapHas
Bupxa» (6biBWw. 3A0 [eaTenbHOCTb TOBapHOW
«HauwnoHanbHas ToBapHasa Bupxa» 6npxm
(nanee - «HTB»)) 65,08% 65,08%
TOO «KnupuHrosbiii LeHTp ETC» KnunpuHrosas
(nanee - «KL ETC») 0esaTeNbHOCTb 70,65% 70,65%
. ®dunHaHcoBas
Moscow Exchange International Ltd. NeSTENbHOCTD 100% 100%

MockoBckasi bupxa siBnsieTcsa opraHusaunen, obbegmHatowen NpodeccMoHanbHbIX y4acTHUKOB
BasItOTHOro, GoHAOBOro, CPOYHOrO M APYrux CerMeHToB (pMHAHCOBOro pbiHka Poccumnckon
Odepepaumn (ganee — «PO»). bupxa obecneunsaeT opraHu3aLunto TOProean pasNyHbIMK
(OUHAHCOBbIMW MHCTPYMEHTAMUN U pas3BUTUE MHPPACTPYKTYpPbl PUHAHCOBOrO pbIHKaA.
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NaeHTUdunKaLMoHHbIN HoMep Hanoronnartenswmka: MHH 7702077840.
KOpunanyeckuin agpec: Poccuiickasa ®enepaums, r. Mocksa, bon. Kucnosckuin nep., gom 13.

MockoBckas bupxa nmeet obocobneHHble nogpa3saenenuns: 1 npeacTaBUTeNbCTBO U NATb
dwunnanos:

. MpeactasutenbctBo B r. Camapa, agpec: 443110, r. Camapa, yn. MockoBsckoe wocce,
4. 4 «A», CTpoeHue 2;

. MpuBomxkckuii punman, agpec: 603000, r. HuxHuin HoBropoa, nep. XonoaHeiit, 4. 10, A, 5;

. Ypanbckuit dpunnan, agpec: 620034, r. EkatepuHbypr, yn. KonMoropoBa, 4. 3, nutep
A2,95;

. Cnbupcknin dununan, agpec: 630007, r. HoBocubupck, yn. KoMMyHucTnyeckas,
a. 27/29, 21;

. CeBepo-3anagHbiii dunuman, agpec: 190000, r. CaHkT-leTtepbypr, 'puBuosa nep., 4,
nutepa A, oduc 201;

. OxHbIN dmunuan, agpec: 344011, r. PoctoB-Ha-[oHy, yn. Teky4deBa 4. 139/94.

YucneHHocTb paboTarowmx COTPYAHMKOB MO COCTOSAHMIO Ha 31 aekabpsa 2017 roga u
31 pekabps 2016 roga coctaBmna 964 yenoseka.

MockoBckas bupxa nmeeT nnueH3nto Bupxxmn Ha ocyLLecTB/IeHME NULEH3UPYEMOro BUAA
AeATeNIbHOCTM Mo NpoBeAeHuto opraHnsoBaHHbIX Topros N°077-001 ot 29 aBrycta 2013 roaa.

MockoBckasa Bupxa MeeT NINLEH3UI0 CBA3MN.

OPrAHU3ALUNA BYXTAJITEPCKOIO YYETA

ByxranTepckasi oT4eTHOCTb MOCKOBCKOM BMpu cchopMupoBaHa CornacHo AencTByoWnM B PO
npaBunam 6yxranTepckoro yyeta U OTYETHOCTU.

ByxranTepckuii yueT B MOCKOBCKOI Bupxxe opraHn3oBaH B COOTBETCTBUU C TpeboBaHUSMM
3aKoHoAaTenbCcTBa PO 0 6yxrantepckoM yyeTe, HOPMaTMBHO-NPaBOBbIX akToOB MUHUCTEPCTBa
¢urHaHcoB P® 1 opraHoB, KOTOpbIM beaepasibHbIMU 3aKOHaMM NPeaoCTaB/IeEHO MPaBo
perynupoBaHusi 6yxraaTepckoro y4era.

BepeHune 6yxrantepckoro y4deta B 2017 rogy oCywecTBAs/ioCb B COOTBETCTBUM cO cnocobamu,
YyKa3aHHbIMK B YUeTHOW nosnnTuke MocKoBCKON Bupxu, yTBepXXAeHHON NpuKasom
Mpencenatens MpaeneHus ot 31 aekabps 2016 roaa.

Byxrantepckuii yyet umyLlecTsa, 0653aTenbCTB N XO35IMCTBEHHbIX OMnepauuii BeAeTcs B
Bantote Poccuirickon ®egepaunm — poccuimmckux pybnsax.

BeneHne 6yxrantepckoro U HasioroBoro yyeta OCyLIEeCTBAETCA C NPUMEHEHUEM
KOpnopaTUBHOM MHGOPMaLMOHHON cnuctembl 1C Byxrantepus.

2.1. lNpnmMeHNMOCTb AOoNyLEeHNs1 HENPEePbIBHOCTHU AessTe/IbHOCT KomMnaHuu

ByxranTepckasi 0OTYETHOCTb Bblfla NOArOTOB/IEHA PYKOBOACTBOM MOCKOBCKOM Bupxu, ncxoas
n3 AonyLleHns o ToM, yTo KoMnaHus 6yaeT npoaoskaTh CBOK AeATeNbHOCTb B 0603puMMOM
6yayLleM, U y HEro OTCYTCTBYOT HaMepeHust U He06X0AMMOCTb IMKBUAAUNMK NN
CYLLLEeCTBEHHOIO COKpalleHns aesTenbHoCT KoMnaHuu, 1, cnenosaTtefibHO, o6s3aTenbCTea
6yayT norawaTbCsl B YCTAHOB/IEHHOM nopsiake.

2.2. InaH cyeToB 6yXxXrasiTepcKoro y4yera

KoMnaHus pa3paboTana v npMMeHsieT paboumin nnaH cyeToB 6yXranTepckoro y4yeta,
OCHOBaHHbIV Ha CTaHAAPTHOM MJlaHe cyeToB 6yxranTepckoro yyeta pMHaAHCOBO-
XO3AACTBEHHOWN AeATeNbHOCTU OpraHu3aunii, yTeepxaeHHoM MNMpukaszom MuHucTepcTea
¢dpurHaHcoB P® ot 31 okTsa6ps 2000 roga N 94H, C NpUMEHEHMEM OTAENbHbIX CybCUYETOB,
NO3BONSAOLINX MOSyYaTb OTYETHOCTb, COOTBETCTBYOLWYO TpeboBaHMsaM 6yxrantepckoro m
HaNOroBOro 3aKOHOAATENIbCTBA MO POCCUIMCKMM CTaHAapTaM, a Takxke TpeboBaHUAM
pasaenbHoro y4yeta 3artpart.
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2.3. lNMpoBengeHne MHBEeHTapusayunm

MHBeHTapm3aumsa NnpoBoANUTCS B COOTBETCTBMU C MPUHLMMNAMU, YCTAHOBJIEHHbIMU B YUYETHOMN
nonutnke MockoBckon Bupxu.

MHBEeHTapu3aumns OCHOBHbIX CPeACTB MPOBOAMTCS MO OTAE/bHbLIM NOAPA3AENEHUAM U
OTAE/NbHbIM FPyMNnaM OCHOBHbIX CPEACTB He peXe 0AHOro pasa B 3 roga. MNocneaHss
WHBEHTapU3aLumMa OCHOBHbIX CPeACTB 6bl/1a NpoBeAeHa Nno CoCTosHMI0 Ha 1 okTabps 2017 roaa.

MHBEHTapm3aumns BCeX OCTanbHbIX aKTMBOB N 06a3aTenbCTB 6bl1a npoBeaeHa Takxe Mo
cocTosiHMIo Ha 1 okTa6psa 2017 roaa.

2.4. AKTUBbI M 06ﬂ3aT8ﬂbCTBa, BbiIpa)><eHHbie B MHOCTpaHHOﬁ BasiloTre

Mpu yyeTe X0O359ACTBEHHbIX Onepauunii, COBEpPLUEHHbIX B MHOCTPaHHbIX BasoTax, NpUMMEHSETCA
odmumaneHbI Kypc pybnsi, ycTaHOBAEHHbIN LleHTpanbHbiM 6aHkoM Poccuinckon denepaunm
(nanee - «Lb P®»), nencTByOWUIA Ha AeHb COBEpPLUEHNS onepaunn. AKTUBbI U 0693aTenbCTBa,
CTOMMOCTb KOTOPbIX Bblpa)X€Ha B MHOCTPAHHOWN BasloTe, OTPaXatTCs B OTYETE B CyMMaX,
MCUYMCNEHHbIX Ha OCHOBe oduuUMnanbLHOro Kypca pybns, ycraHosneHHoro LB PO,
aenicteoBaBlero 31 gekabps 2017, 2016 1 2015 roaa.

Mopsiaok yyeTa akTMBOB U 06593aTeNbCTB, CTOMMOCTb KOTOPbIX BblpaXeHa B MHOCTPaHHOWN
BantoTe, perynmpyetcsa MNbBY 3/2006 «Y4yeT akTUBOB M 0693aTeNbCTB, CTOMMOCTb KOTOPbIX
BblpakeHa B MHOCTpaHHOM BantoTe». B cooTBeTcTBMM C MBY 3/2006, 0693aTenbLCTBa,
BblpaXXeHHble B MHOCTPAHHOW BasloTe, noanexaT nepecyeTty B pyban no COCTOSHUIO:

o Ha AaTy UX NPUHATUSA K yUeTy;
o Ha NOCNEeAHIO AaTy MecsAla, Ha OTYETHYIO AaTy U Ha AATy COBEpLUEHUS onepauunu;
o Ha AaTy noraweHus o6a3aTenbCTBa.

KypcoBble pasHuuUbl oTpaxatoTcst B OTyeTe 0 PMHAHCOBLIX pe3ynbTaTaxX B COCTaBe NMpoymx
[0X0A0B MNKN MPOYUX PacXofoB pa3BepHYTO.

2.5. O6bopoTHble N BHEO60POTHbIE aKTUBbI M 06s13aTe/IbCTBa

AKTUBbI, OTPaXeHHbIE B 6YXI'aJ'ITepCKOI7I OTYETHOCTU B COCTaBe O60p0THbIX, npeanonaratrTcs

K UCNO/1b30BaHUIO B I'IpOM3BO,EI,CTB€HHOVI MU MHOWN AeATeNbHOCTU B TeveHne 12 mecsues nocne
oTyeTHOM aaTel. O6a3aTenbCTBa, OTpa>eHHbIE B 6YXFaJ'ITepCKOI7I OTYETHOCTU B COCTaBe
KPaTKOCPOYHbIX, nNpeanosnaratoTCca K noralleHno B Te4eHune 12 mMecsueB nocne OT4YETHOW AAThbl.
Bce ocTtanbHble akTMBbI U 06s3aTenbCcTBa NPEACTaBNIAKTCA KaK AOJITOCPOYHbIE.

2.6. Yuyer OCHOBHbIX CPeACTB

MNMepBOHayanbHOW CTOMMOCTBIO OCHOBHbIX CPEACTB, NPUOBGPETEHHbIX 3@ NAaTy, NPU3HaeTcs
CyMMa haKTUYeCcKMX 3aTpaT Ha NpuobpeTeHne, COOpPYXEHNE N U3rOTOBJIEHNE,
C YYETOM pacnpenesieHHOro Hasnora Ha f4o6aBneHHY CTOMMOCTb.

B nepBOHayvanbHy CTOMMOCTb OCHOBHbIX CPeACTB BKOYAKTCS d)aKTMHeCKVIe 3aTpaThl
Ha AO0CTaBKYy 06beKkTOB M foBeAeHNEe NX A0 COCTOAHUA, NPUTOAHOI0 K UCMNOJ1Ib30BaHUIO.

AKTUBbI, B OTHOLUEHWN KOTOPbIX BbINMOMHAOTCS YCNOBUS, OTBEYAKOLINE KPUTEPUSAM OCHOBHbIX
CpeacTB, NpeaycMoTpeHHbiM . 4 MBY 6/01, n ctoumocTbio He 6onee 100,000 py6.

3a eAnHMLy, oTpaxarTcsa B byxrantepckoM y4dete n 6yxrantepckon OTYETHOCTU B COCTase
MaTepuanbHO-NPOU3BOACTBEHHbIX 3anacoB (Aanee — «MMM3»).

N3MeHeHMs nepBOHa4anbHOM CTOMMOCTM AOMNYCKAKTCA B Cly4asx AOCTPONKHN,
AoobopyaoBaHWs, PeKOHCTPYKLUMKN, MOAEPHU3ALMKN, YAaCTUYHOW NMKBUAALUN N NEPEOLIEHKMN
06BbEKTOB OCHOBHbIX CPeACTB. YUeT 3aTpaT, CBSA3aHHbIX C MOAEPHM3ALUMEN U PEKOHCTPYKLUNEN
06beKkTa OCHOBHbIX CPeACTB, BeAeTCs B NOpsiAKe, yCTAHOB/IEHHOM A1 YYeTa KanuTanbHbIX
B/IOXXEHWI. [pn MOAEpHU3aLMN N PEKOHCTPYKLMN O6BEKTOB OCHOBHbIX CPEACTB TeKyLlas
BOCCT@HOBWTE/IbHAsi CTOMMOCTb 06BEKTOB OCHOBHbIX CPEACTB YBE/IMYMBAETCS Ha CYMMY
NOHEeCeHHbIX haKTU4eckmx 3aTpat. B cnyyasx ynydweHns (NOBbIWEHUS) NepBOHAYabHO
NPUHATBIX HOPMAaTUBHbIX MNOKa3laTenen dyHKUnoHnpoBaHmnsa obbekTta OC B pesynbraTte
MOAEPHU3aLMM N PEKOHCTPYKLUKN MepecMaTpuBaeTcs CPOK MOME3HOro MCMNoJIb30BaHMs Mo
3ToMy 06bekTy. CpoK NOMEe3HOro MCNOoNb30BaHUS MOXeT H6bITb MeEpPeCcCMOTPEH KakK B CTOPOHY
yBeNMUYeHus, Tak U CoKpallleHUs paHee YCTaHOBIEHHOro CpoKa.
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HauncneHvne amopTnsaumm no o6beKTaM OCHOBHbIX CPEACTB NPOM3BOAUTCS SIMHENHbIM
crnoco60M 1cxoas U3 NepBoHaYanbHOW CTOMMOCTM 06 bEKTOB OCHOBHbIX CPEACTB U HOPMbI
aMopTM3aLMM, UCUNCTIEHHOW UCXOAS U3 CPOKa MOJSIE3HOIO MCMOSIb30BAHUSA 3TOro 06beKTa.
MpUMeHeHWe NMHENHOro cnocoba HauyMCIeHUsl aMopTU3aUnM NPON3BOAUTCS B TEYEHNE BCErO
CpoKa MoIe3HOro UCMoJsIb30BaHUs 06beKTa.

He nognexart aMopTusaumnm 06BbEKTbl OCHOBHbIX CpeAacTs, I'IOTpeﬁl/ITeﬂbCKl/le CBOWCTBA KOTOPbIX
C TEYEHNEM BPEMEHWN HE NM3MEHSTCA (3eMesibHble YYacTKM U 06BbeKTbl MPUPOAOMN0b30BaHNS;
06bEeKTbl, OTHECEHHbIE K MY3E€NHbIM NpeaMeTaM U My3elHbIM KOIJTeKUMAM U apyrme).

Mo ocHOBHbLIM cpeacTBaM, NnpnobpeTeHHbIM A0 1 aHBaps 2002 roga, HOpMbl aMopTM3aUun
onpenensTcs B COOTBETCTBUU C HOpMaMu, yTBepxaeHHbIMKU NocTaHoBneHneM CoBeTa
MuHucTpoB CCCP oT 22 okTs6ps 1990 roga N2 1072 «O eAnHbIX HOpMax aMOPTU3ALMOHHbIX
OTYMCNIEHUIN HA MOJIHOE BOCCTAHOB/IEHME OCHOBHbIX CPeACTB HapoaHoro xo3sancrea CCCP»;
Mo OCHOBHbIM cpeacTBaM, nNpuobpeTeHHbIM nocne 1 sHeapsa 2002 roga, HOpMbI aMOpTU3aLUK
pPacCYNTBLIBAKOTCSA MCXOAA M3 CPOKOB MOJIE3HOr0 UCMOJIb30BAHMUSA aMOPTU3MPYEMOro uMyLlecTsa
Ha ocHoBaHuu «Knaccmdurkaumm OCHOBHbIX CPEACTB, BKKOYAEMbIX B aMOPTU3aLMOHHbIE
rpynnbi», yTBepxaeHHon MoctaHoBneHneM MpaButenbctea PO ot 1 aHBaps 2002 roga N9 1.
[Ons Tex BUAOB OCHOBHbIX CPEACTB, KOTOPbIE HE yKa3aHbl B aMOPTMU3aLMOHHbIX rpynnax,
yCTaHaBIMBAETCHA CPOK MOJSIE3HOr0 UCMNOJSIb30BaHUA B COOTBETCTBUM C peKOMEHAALUSAMN
opraHusauuii-usrotosmutenen. Ana Tex BMAOB OCHOBHbIX CPEACTB, KOTOPble He yKa3aHbl

B @aMOPTM3aLMOHHbIX Fpyrnnax 1 rno KOTOpbIM OTCYTCTBYIOT peKoMeHAauum opraHnsauni-
N3roToBMTENEN, CPOK MOSIE3HOIO UCMONb30BaHMUS OMNpeaesnsieTCs SKCNepTHON OLEHKOM.

CpoKM MONe3HOro UCrosib30BaHUs OCHOBHbIX CPeACTB (B rop,ax), NpUMEeHdeMbIE OANA
Ha4dyncneHna aMoptmsauunm npunBeneHbl HUXE:

Cpoku nonesHoro
ucnonb3oBaHua (ner)

Fpynnbl OCHOBHbIX CpeACTB OT (MMHUMYM) Ao (MmakcumymM)
34aHus 30 100
Cendbl, Hecropaemble WwKkadbl 20 25
Coopy>XeHusi, cpeacTsa CBs3MU 10 20
MawwHbl 1 obopynoBaHue 3 10
lMpoune ocHoBHblE CpeacTBa 2 10

dakTnyeckune 3aTpaTbl Ha TGKyu.I,I/II?I M KanuTaabHbIN PEMOHTbI 06bEKTOB OCHOBHbIX cpeacTs
OTHOCATCA Ha pacxoAbl, CBA3aHHbIE C NPpOM3BOACTBOM U peanM3au,Me171 TOro nepuoaa,
B KOTOPOM OHWM NMpOMU3BEAEHDI.

KomMnaHunsa npoBoAMT NpoBepKy Hannuyms npusHakoB obecueHeHnst 6anaHCoOBOM CTOMMOCTHU
OCHOBHbIX CPeACTB Ha KOHEeL, KaXAoro oT4eTHOro nepmoaa. B cnydyae obHapyxeHus nobbix
TakmMx NpPU3HaKOB paccyMTbiBAaeTCs BO3MeLLlaeMas CTOMMOCTb COOTBETCTBYIOLLEro akTmea C
Luenblo onpeaeneHns pasMepa ybbiTka oT obecueHeHUs (ecnn TaKOBOW MMeeTcs).

CToMMOCTb 06BbeKTa OCHOBHbIX CPeACTB, KOTOPbIN BbibbiBAaET MK HE cCNOCcO6eH NPpUHOCUTL
MockoBckon Bupxe akoHOMUYecKme Bbiroabl (4oxoa) B byaywiem, NoanexunT CINcaHmoo co
cyeToB byxrantepckoro y4yera.

Joxoabl n pacxoabl OT BbIObITUA U peannsaunmn OCHOBHbIX CPeACTB OTPA>XakTCA B OTHETE
(0] Cbl/lHaHCOBbIX pe3ynbTaTaX B COCTaBeE NMpo4ymMx AO0X040B N pacxXoaoB B HETTO OLEHKE.

HesaBeplueHHoe CTPOUTENLCTBO M 060pyAOBaHME K YCTAHOBKE OTPAaXKatoTCsA B OTYETHOCTU
B COCTaBe NpoYMx BHEOHOPOTHbLIX aKTUBOB.

2.7. YyeT HemarepuasibHbIX aKTUBOB

HeMaTepuanbHble akTUBbI MPUHUMAKOTCA K ByXranTepckoMy ydeTy no dakTu4eckoi
(nepBoHavanbHO) CTOMMOCTU, ONPEAENEHHOM Ha AAaTy NMPUHATUSA UX K ByXranTepckoMy ydeTy:

. npuobpeTeHHble 3a NnaTy — N0 CyMMe pakTUYeCKMX pacxoaos Ha npuobpeTeHne um
OOMONHUTENbHbBIX PAaCcX0A0B Ha AOBeAeHne UX A0 COCTOSHWUS, MPUrogHOro K
MCMNOMIb30BaHMUIO B 3aM/1I@aHUPOBAHHbIX Lensax, 3a UCKIIYEeHNeM Hanora Ha Aob6aBneHHyto
CTOMMOCTb M MHbIX BO3MeLLlaeMbIX Hasloros (KpoMe cry4vyaeB, NpeayCMOTPEeHHbIX
3aKoHOA4aTeNbLCTBOM POD);

. co3gaHHble camon KoMnaHuen — no cymMe pakTuyecknx pacxoaoB Ha co3haHue.
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CpoK MONIe3HOro UCNob30BaHUs ornpeaensieTcs Npu NpUHATUKM 06bekTa K Byxrantepckomy
yYeTy mucxoas u3:

. CpoOKa aencrens npaB Ha pe3ynbTaT MHTEHHEKTyaﬂbHOVI AEATENBbHOCTU UNn CpencTeo
nHansunayanmndaumm (B TOM 4ucne, Cpoka [ENCTBUSA NaTeHTa, CBMAETENbCTBA,
NMNUEH3NOHHOIo (aBTOpCKOFO) Aorosopa no nepeaaHHbIM UCKTIOYUTESTbHbBIM npaBaM);

° OXXMAAEeMOro cpoka rnosie3Horo UCrosib3oBaHUSA aKTMBa, B TeyeHue KoToporo KomnaHusa
npeanonaraeT noslydaTb SKOHOMUYECKME BbIroAbl, ONpeaensiemMoro KOMneTeHTHOM

KOMUCCHEN.
Cpoku nonesHoro
ucnonb3oBaHua (nert)
Fpynnbl HeMaTepuasibHbIX aKTUBOB OT (MMHUMYM) Ao (MakcumymM)

MporpamMmMHoe obecneyeHne 3 8
ToBapHble 3HaKn 8 10
NcknouuTtenbHble npasa 5 7

HeMaTepranbHble aKTUBbI, MO KOTOPbIM HEBO3MOXHO HaZEXHO OnpeAennTb CPOK MosIe3HOro
NCMONb30BaHMUs, CUUTAIOTCS HEMaTepuasibHbIMM aKTUBaMU C HEONpPeAeneHHbIM CPOKOM
Mosie3HOro UCrnosb30BaHus. B oTHOLWeEHUM HeMaTepmanbHOrO akTUBa C HeornpeaeneHHbIM
CPOKOM MOJIE3HOI0 UCMOMb30BaHUS KOMMNaHMa eXeroAHo paccMaTpuBaeT Hanmuume GakTopos,
CBUAETENbCTBYIOLUMX O HEBO3MOXHOCTU HAZlEXHO ONpeAenuTb CPOK NMOSIE3HOrO UCMOMb30BaHUS
[aHHOro aKkTuBa.

CpoK MoJfIe3HOro MCMOJIb30BaHUS HEMATEPMAbHOMNO akTMBA €XEero4Ho NpoBepsieTcs Ha
HEeo6X0ANMOCTb €ro yTOYHEHUS. B cnyyae CyLecTBEHHOrO U3MEHEHWNS NMPOAOSIKUTENBHOCTU
nepuona (6onee 5%), B TeUeHMe KOTOPOro npeanonaraeTcs UCMob30BaTb akTUB, CPOK ero
MofIe3HOro UCMo/Ib30BaHUA MOANEXMUT YTOUYHEHUIO. BO3HUKILME B CBA3M C OTUM KOPPEKTUPOBKMU
OTpa)katoTcs B ByXrasiTepckoM yyeTe U 6yxraatepckoi OTYETHOCTM Ha Hayaso OTYETHOro roga
KaK U3MEHEHMS B OLEHOYHbIX 3HAYEeHUSAX, 683 peTPOCNEKTUBHbIX KOPPEKTUPOBOK MpeablayLmnx
nepvoaos.

EanHuuen 6yxrantepckoro yyeta HemaTepuasnbHbIX aKTUBOB SAB/ISETCH MHBEHTapHbIN 06bekT.

AMOpTM3auma HemaTepuasabHbIX aKTUBOB NPOU3BOAUTCS JNIMHEHbIM cnocoboMm, ncxoas m3
nepBOHaqaanoﬁ CTOMMOCTUN HEMATEPUAJIbHbIX aKTUBOB N HOPMbl aMOpTU3auuu, NCYNCIEHHOMN
MCXOAS U3 CpOKa MX MOJIE3HOro UCNOSb30BaHUA. AMOpPTU3aums No HeMaTtepuanbHbIM aKTUBaM
C HeonpeaeneHHbIM CPOKOM MOJIE3HOIO UCMNOJIb30BaHNA HE HAUYNCNAETCA.

AMOpPTM3aLMNOHHbIE OTUUCIIEHNS NPOU3BOAATCSA A0 NOJSIHOMo MoraweHns CTOMMOCTHU obbekTa nnm
CnucaHus 3Toro obbekTa ¢ 6YXFaJ'ITepCKOFO ydeTa.

MNMepeoueHka HeMaTepuasibHbIX aKTUBOB HE NMpon3BoAMNach.
2.8. YueTt ¢puHaHCOBbIX B/10)XKEeHMH

MepBOHaYanbHOM CTOMMOCTbIO (PUHAHCOBbLIX B/IOXEHWUI, NpnobpeTeHHbIX 3a naaTy, NpM3HaeTcs
CyMMa paKTUUYEeCKMX 3aTpaT Ha ux npuobpeTeHue.

DUHaHCOBbIE B/IOXEHUS, MO KOTOPbIM MOXHO OMpeAennTb B YCTaHOBIEHHOM MOpsAKe TEKYLLYHO
PbIHOYHYIO CTOMMOCTb, OTPaXarTcs B 6yXxranTepckor OTYETHOCTU Ha KOHeL, OTYEeTHOro roaa rno
TeKkyLwen pbIHOYHOM CTOMMOCTU MYTEM KOPPEKTUPOBKN MX OLEHKM Ha NMpeablyLLyto OTHYETHYO
Aaty. PasHuua mexay oueHKon UHaHCOBbIX BIOXEHUI MO TeKYLeN pbIHOYHOMW CTOMMOCTM Ha
OTUETHYI0 AaTy M npeablaylwen oueHKon OUHAHCOBbIX BIOXEHUN OTHOCUTCSA Ha npoyune
A0X04bl AN pacxoabl.

DUHAHCOBbIE BIOXEHUS], NO KOTOPbIM HE OMNpeaensieTcs TeKylas pblIHOYHash CTOMMOCTb,
noanexat OTPaXXeHUIo B ByXranTepckoM yyeTe U B 6yxXranTepckoi OTYETHOCTU HA OTUETHYIO
AaTy no nepBoHavanbHOW CTOMMOCTH.

BbibbiTne aKTMBOB, MO KOTOPbIM onpeaendeTca TeKkywasd pbiIHO4YHasa CTOMMOCTb, MPOU3BOAUTCA:

. rno oTAenbHbIM 06bekTaM (PMHAHCOBbLIX BIOXKEHUNA — MO MepBOHaYasibHOM CTOMMOCTM
KaXAoh eamHuLbl 6yxrantepckoro yyeta UHaAHCOBbLIX BNIOXEHUNA.
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Mpn HaNMUMKM KOHTPOASA HaA ynpaBieHMeM aKLMOHEPHbIM 06LWLEeCTBOM MW BAUAHUS Ha
OeATeNnbHOCTb 06WecTBa, akUunMM Takux aKUMOHEPHbIX 06 EeCTB yUYMTbIBAKOTCA Kak akumu
[OYEpPHUX OpraHusaumm nam 3aBUCUMbIX 06LLEeCTB.

Mo cocTtosiHuio Ha 31 aekabps KaxAoro OTYETHOrO roja, a TakXe Npu HananyuMm NpU3HaKoB
obecueHeHns PUHAHCOBbLIX BIOXEHWI NPOBOANTCSA NpoBepKa Ha obecLeHeHne, 1 npu
HeobxoanMocTn B ByxranTepcKoM yyeTe HaumncnseTcs peseps noa obecueHeHne PUHAHCOBbIX
BJIOXXEHUIN B COOTBETCTBMM C NBY 19/02 «YueT pMHAHCOBbLIX BNOXeHUI». Peseps dopMupyetcs
B TOM Cflyyae, ecnu B pe3yJfibTaTe NpoBeAEeHHOW NMPOBEPKN NOATBEPXKAAETCSH YCTONYMBOE
CyLLEeCTBEHHOE CHUXEeHME CTOMMOCTU (DUHAHCOBLIX BIOXEHUN.

2.9. YueTt geHes>KkHbIX CpeacCTB U AEHEeXHbIX D9KBNBaJ/IeHTOB

BblCOKONMKBUAHbIE CbI/IHaHCOBbIe B/1OXXE€HNSA CO CPOKOM noraweHunsa MeHee Tpex Mecsues,
KOTOpbl€ MOTYT 6bITb Nerko O6paLLI,EHbI B 3apaHee U3BECTHYIO CYMMY AEHEXHbIX CPEACTB U
KOTOpblie noaBepPXeHbl HE3HAYUTEIBHOMY PUCKY U3MEHEHUSA CTOMMOCTU OTpa)XakTCd B COCTaBe
CTPOKU «[leHeXHble cpeACTBa U AeHEeXHble SKBUBANEHTbI» GYXFaJ'ITepCKOFO 6anaHca.

2.10.Y4yeT MaTepHrasibHO-IPOMN3BOACTBEHHbIX 3aracosB

dakTnyeckomn cebecToMMoCTbio MaTeEpPMasnibHO-NMPOM3BOACTBEHHbIX 3anacos (ganee — «MM3»),
npuobpeTeHHbIX 3@ NnaTy, NpM3HaeTcs cyMma dakTMyeckux 3aTpaT Ha npuobpeTeHue,
C yyeToM pacnpegeneHHoro HAC.

YueT oTnycka MM3 B Npon3BOACTBO (peannsaumnmn, MHOro BbibbITUA) BeAeTCs Mo MeToay
cpeaHeB3BeLLEeHHON cebecTonMoCTH.

CTOMMOCTb cneumanbHOro MHCTPYMeHTa, cneuvanbHbIX npmcnoco6neHm7| M cneumanbHOro
O60py,CI,OBaHM$| norawaeTcda nNoJIHOCTbO B MOMEHT Nepeaayn B Nnpon3BoAacTBO.

MMM3, KoTopble MOpasbHO YCTapesnu, NOMHOCTbIO UKW YacTUYHO NOTEepsN CBoe
nepBoHa4vasnbHOE KayecTBo, M60 TeKyLias pbIHOYHAasH CTOMMOCTb KOTOPbIX CHU3MIIAcCh,
oTpaxatoTcsi B byxrantepckoM 6anaHce Ha KOHel, OTYETHOro roja 3a Bbl4ETOM pe3epBa noj
CHWXXEHMEe CTOMMOCTM MaTepuanbHbIX LEeHHOCTEN.

2.11. Yuyer goxogoB

Bbipyyka npuHUMaeTcs K ByxranTtepckoMy yyeTy B CYMMe, UCHUCIIEHHOWN B AEHEXHOM
BblpaXX€HMUW, paBHON BENMYMHE MOCTYM/IEHNS AEHEXHbIX CPEACTB U MHOMO uMmyLlectesa u (1nu)
BeNnUYMHe AebuTopCcKon 3a40/MKEHHOCTU. Ecnn BennumnHa nocTynneHns noKpbiBaeT NIMLWb YacTb
BbIPYYKW, TO Bblpy4dKa, NpUHMMaeMas K byxrantepckomy y4yeTy, onpeaenserca Kak cymMma
NocTynneHns n 4ebutopckon 3a401KeHHOCTU (B YaCTW, HE NOKPbLITOM MOCTYN/IEHNEM).
Bbipyuka npu3HaeTcs B 6yxranTepckoM yyeTe rnpuv 04HOBPEMEHHOM BbIMOSTHEHUU CReAYOLWNX
ycnosuii (n. 12 MBY 9/99):

o opraHu3aumsa MMeeT NpaBo Ha MoslyYeHne 3TOM BbIPyUKM, BbiITEKAIOLLEE U3 KOHKPETHOMO
[OroBopa Win NOATBEPXAEHHOE MHLIM COOTBETCTBYIOLIMM 06pa3oMm;

o CYMMa BbIPYUYKU MOXET 6bITb ONpeaesneHa;

o MMEeTCs YBEPEHHOCTb B TOM, YTO B pe3y/ibTaTe KOHKPETHOM onepauum npomsonaet
yBeIMYEeHNE SKOHOMUYECKUNX BbIFrOA;

. npaBo CO6CTBEHHOCTM (BNaAeHMsl, NONb30BaHNSA U PACNOPSXKEHUSA) HA NPOAYKLNIO
(ToBap) nepewsno OoT opraHu3auumn K NoKynaTento nam paboTta NpUHSATa 3akazymMKoM
(ycnyra okasaHa);

. pacxoabl, KOTOpble Npou3BeAeHbl nnu 6yayT npomseeneHbl B CBA3W C 3TOM onepaumen,
MOryT 6bITb onpeaeneHsol.

K BblIpy4YKe Mo OCHOBHOW AEeATE/IbHOCTU OTHOCATCS CrieAytolme 40X0Abl:

o KOMWUCCUS opraHu3aTopa 6MpKeBoit TOproenu;

o KOMUCCUSA 3@ UHGOPMALIMOHHO-TEXHOMOMMUECKUE YCNYT1;

o peanunsaumsa MHPOPMaLMOHHBIX YCIYT U UMYLLIECTBEHHbIX MpaB;

. LOXO04 OT CAaYM UMyLLECTBA B apeHAy (HOCUT CUCTEMATUYECKUI XapakTep);
. peanusaumsa npoYmx ycnyr.
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B coctaBe npo4nx A0X0A0B NPU3HAKTCA:

L] 6aHkoBCKkMe NpoLUeHTbl N0 pa3MeWEHHbIM AeN0O3UTaM;
. MpoLUEHTbI MO NpeaoCTaBJ/IEHHbIM 3aVIMaM;

. MONTIOXXUTENbHbIE KYPCOBbI€ pa3HWULDbI,

. A0XoA4bl OT Kynan-npoaaxwu MHOCTpaHHOVI BastOThbl,

. LUTpaCbe, NeHn, Noay4dyeHHble BCNEACTBNUE HEBbLINO/HEHNA KOHTPAreHTamMm YCﬂOBMVI
3aK/1l04aeMbIX 40OroBopoB,

. I'Ipl/l6b|}'lb no onepauunam npownbixX NeT, BbidBJIEHHAA B OTYHETHOM NeEpUoAE,;
. npoyne AoxoAabl.

2.12. Yyer pacxogos

B cooTtBeTcTBMM € MNBY 10/99 «Pacxoabl opraHM3aunm» pacxoabl noanexaT Npu3HaHuio

B 6yXranTepckoMm yyeTe He3aBMCMMO OT HaMEPEHUS MOAYUYUTb BbIPYUKY, MPoYne UAnN UHbIE
[0oX0o4bl N OT MOPMbI OCYLLECTBNEHUS pacxoda (AeHEeXHOW, HaTypanbHOM U UHOM).

B cootBetctBMKM c n. 18 MNBY 10/99 «Pacxoabl opraHM3aunm» pacxodbl NPM3HAKTCS B TOM
OTUETHOM nepuoae, B KOTOPOM OHU UMENN MeCTo, HE3aBUCMMO OT BPEMEHU PaKTUYecKomn
BbIMaTbl AEHEXHbIX CPeACTB U UHOW (POPMbl OCYLLEeCTBIEHNS pacyeToB.

Pacxoab! OT 06bIYHbIX BUAOB AeSATEIbHOCTM BK/OYAKOT yNpaBieH4Yeckne n KomMepyeckume
pacxozbl, GOPMMPYIOTCA MO CTaTbsAM 3aTpaTt Ha 6anaHcoBOM cyeTe 26 «O6LWexXo39MCTBEHHbIE
pacxoabl» WU MO OKOHYaHMM OTYETHOro KBapTasa CnucbiBatoTca B AebeT 6anaHCoBOro cyeTta
90.08.1 «YnpaBneH4yeckne pacxodbl N0 AEATENbHOCTU C OCHOBHOM CUCTEMOM
HaNoroob6/10KEHUA» ».

B cocTaBe npounx pacxoAoB OTPaXatoTcs:

o pacxofbl No ornepauunsiM C LEHHbIMU ByMaramu;

o 61aroTBOPUTENBHOCTD;

o y6bITKW NpOLWIbIX NIET;

o oTpuLATENbHbIE KYPCOBbIE Pa3HULbI;

o pacxofbl B BUAE NMpeMuu, BbinjadyeHHol BCNeACTBMUE BbIMONHEHWUS OnpeaesieHHbIX

YCNOBUIA YCTAaHOB/EHHbIX NpaBuiaMmn Toproe, Tapudamun, MapKeTUHIOBbIMU
nporpamMMamu;

. npo4yne pacxonbl.

2.13. YyeT o4eHOYHbIX pe3epBOB 1 OLl€eHOYHbIX 06513aTe/1IbCTB
OueHouYHble o6a3aTenbCcTBa

Y opraHmusauunm B npouecce GMHAHCOBO-X035IMCTBEHHOMW AeATENbHOCTU MOIYT BO3HMKATb
OLeHOYHble 3HaYeHns OTAesbHbIX 0693aTeNnbCTB C HeonpeaeneHHOW BeIMYNHOM UM CPOKOM
WCNOJIHEHUA. HeonpeaeneHHOCTb OLEHOYHbIX 3HAYEHUN BO3HUKaeT M3 HOPM 3aKoHoAaTeNbHbIX
M UHbIX HOPMaTUBHbIX NMPAaBOBbIX aKTOB, CyaebHbIX pelleHnin, 4OroBOPOB, a Takxe

B pe3ynbTaTe AEeNCTBMIN OpraHu3aunm, Korga yCTaHOBMUBLUENCS MPOLLSION NPaKTUKON UK
3asB/IeHMeM opraHm3saums ykasana ApYyrMM nmuaM, YTo OHa NpUHMMaeT Ha cebs
onpegeneHHble 06893aHHOCTL.

OueHouHble ob6s13aTenbCTBa — 3TO NPeACcTosLlWme pacxoabl obwecTsa, KOTOpble MOryT
BO3HWKHYTb B pe3y/ibTaTe BbiNOJHEHNS TpeboBaHMN 3aKOHOAATENbCTBA, NCMOSTHEHUS
[OroBopoB. Bo3HMKaKOT oueHO4YHble 06583aTenbCcTBa NpyM OAHOBPEMEHHOM BbIMOAHEHUN TpeX
yCNnoBuiA:

. B pe3ynbTaTte AeATE/IbHOCTUN Y OpraHM3aunm BO3HUKAET Ta UM NHaA 0653aHHOCTDb,
KOTOpYLO Heobxoanmo NCNOJTHUTb,

. B pe3ynbTaTte NCNOJIHEHUA AaHHOM 0693aHHOCTH I'IpOVI30ﬁ,CI,€T YMEHbLUEHNE
3KOHOMUNYECKUNX BbIro4;

. CyMMa pacxofoB, KOTOpasi CBsi3aHa C BbINMOJSIHEHNEM AaHHOM 0653aHHOCTU, MOXET ObiTb
ob60CcHOBaHHO onpeaeneHa.
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MockoBckas Bupxa popMmupyeT oueHo4YHble o6s3aTenbCcTBa Ha OCHOBE TpeboBaHMM
3aKOHOAATeNbCTBaA, PEeLIEeHNI A OpraHoB YNpaBaeHUs U oueHKN HUHAHCOBO-XO035MCTBEHHOMN
AeATeNnbHOCTU. B cocTaB oueHOYHbIX 0653aTeNbCTB BK/IOYEHbI pe3epBbl NPeACTOSALWNX
pacxoAoB Ha onfaTy OTAYCKOB, BO3HarpaxaeHus no utoram roga v npouve pesepsbl. Cymma
pe3epBOB Ha on/aTy OTNYCKOB (POPMUPYETCH, NCXOASA U3 HENCMOb30BAHHbIX AHEN OTnycKa no
Ka)XAoMy COTPYAHWKY C yYETOM ero cpegHero 3apaboTka WU OTYMCIEHUI Ha couMnanbHoe
CTpaxoBaHue.

MockoBckas bupxa dopMupyeT pesepsbl (OLueHOYHblE 06a3aTenbCTBa) Mo BbiNJlaTe roAoBbIX
BO3HarpaxxaeHuin B ToM ymncne HabnwogatenosHoMy CoBeTy, peBU3MOHHON KOMUCCUM MO
pe3ynbTaTaM AesTeNbHOCTM B OTYETHOM FOAYy C Y4eTOM OTUMCNEHWUI Ha counanbHoe
cTpaxoBaHue. Pe3epBbl GOPMUPYIOTCS B COOTBETCTBMM C peweHneM KomMmccum no Kagpam.

Pe3epB nog obecLeHeHne BJ/IOXKeHUH B LieHHbIe 6yMarmn co3aeTcs Ha KOHel, KBapTana
Ha BEIMUMHY pasHMLbl MeXAy YYETHOM U pacyeTHOMW CTOMMOCTbIO (PMHAHCOBbLIX BIIOXEHWNA,
Mo KOTOPbIM He onpeaenseTcs nx Tekyuwas pbiHOYHas CTOMMOCTb U NpU NpOBepKe
NOATBEPXKAAETCSH YCTOMUYMBOE CYLLECTBEHHOE CHMXKEHME CTOMMOCTUN (PUHAHCOBbLIX BNIOXKEHUNA.
Pe3epB nop obecueHeHne Takxke co34aeTcs Npu HEBO3MOXXHOCTM NOATBEPAMTb BMHAHCOBOE
COCTOSIHME opraHusaumu.

Pe3epB no coMHuTENIbHBIM AoJsiraM obpasyeTcs No Cnefyowmnm BUaamM 3a40/KEHHOCTHU:

. COMHUTENTbHAA 3a40/PKEHHOCTb n0KynaTene171 M 3aKa34MnKoB 3a paGOTbI nycnyrwu,
. npo4yne COMHUTENbHbIE ,CI,EGMTOPI:I.

MpY 3TOM COMHUTENbHbLIM LOIFOM NPU3HAETCS AebUTOpCcKas 3a40/HKEHHOCTb MOCKOBCKOW
Bupxu, KoTopas He noralleHa B CPOKW, YCTaHOB/IEHHblE AOFOBOPOM, U He obecrneveHa
COOTBETCTBYIOLLMMUN rapaHTUAMM.

PesepB co3faeTcs exeKkBapTanbHO MO pesyfibTaTaM MHBEHTapM3aLUnmM pacyeTos C
noKynaTensMun 1 3aKasunmkamun 3a NpoAyKLMIO, ToBapbl, paboTbl U YCIYT¥ MO KaX4oMy
COMHUTENIbHOMY AONTY C/ieayolmnM 06pa3oMm:

. COMHWTE/IbHbIE AOJITU CO CPOKOM BO3HUKHOBEHUSA cBblwe 180 AHEl BKAOYAKOTCS B pe3eps
B CymMMe, paBHoM 100% cyMMbl ONTOB;

. MO COMHWUTENbHbLIM A0/IFAM CO CPOKOM BO3HUKHOBEHUS MeHee 180 AHeln (BKAUYNTENBHO)
pe3epB He co3paeTcs.

YKasaHHble Bbille MPOLEHTbI PE3epPBMPOBaAHUSA ONPeaenaoTCs Ha OCHOBAHUN UCTOPUYECKUX
JaHHbIX COBUpPaeMoCcTn AeBUTOPCKOM 3a0/KEHHOCTM 3a NocneaHne 3 KasleHAapHbIX roga u
noAnexaTt NepecMoTpy Ha KOHEeL, KaXAoro OTYETHOro nepuoaa.

2.14. YyeTr pacxogoB 6yaywmx nepmnogoB

Pacxoabl, nponsBeaeHHble KoMnaHWer B OTYETHOM NEPUOAE, HO OTHOCALLMECS K CeayoWwmM
OTUYETHbIM Nepuoaam, oTpaxkatTcs B byxrantepckom 6anaHce B COOTBETCTBUM C YC/TIOBUSMU
NPU3HAHUSA aKTUBOB, YCTAHOB/IEHHbIMY HOPMATUBHbLIMW NPaBOBbLIMW aKTaMu No 6yxranTepckomy
YUeTy, 1 noanexarT CnucaHuio B nopsaKe, YCTaHOBIEHHOM /15 CMMCaHNA CTOMMOCTU aKTUBOB
AaHHOro Buaa. B 6yxrantepckoM y4yeTe AaHHble 3aTpaTbl OTpaxatTcs Ha cyeTe 97 «Pacxoabl
6yaywmMx NepmoaoB», U B TOM C/ly4ae, eCiv OHM UMetoT A0/ITOCPOYHbIN XapaKTep, OTpa)kalTcs
B cTpoke «[poune BHeO6OpOTHbIE aKTUBbLI» Byxrantepckoro 6anaHca 3a UCKIIYEHUEM YacTH,
noanexatlen noraweHunto B TedeHne 12 MecsaueB nocne OTYeTHON AaTbl. YKa3aHHble 3aTpaThl,
a TaKkXe 3aTpaTtbl, U3HAYaNbHO UMEKOLLME KPAaTKOCPOUYHbI/ XapaKTep, OTPaxkatoTcs B CTPoOKe
«[lebutopckas 3a40/KeHHOCTb» Byxrantepckoro 6anaHca.

2.15. Yyer npo4ynx BHEO60OPOTHbIX aKTUBOB

Mpoune BHEO6OPOTHLIE aKTMBbI MPUHUMALIOTCS K YYETY ncxoas u3 hakTnyeckn rnponsseseHHbIX
3aTpaTt Ha ux npuobpeteHne. CnncaHne NpoyYmx BHEOOOPOTHbLIX aKTUBOB OCYLLECTBsSEeTCS
exeMecsivyHo B aebeT cueToB y4yeTa pacxo4oB B TEUEHME CpoKa, onpeaesieHHOro

B COOTBETCTBYIOLMX AOKYMEHTax (SIMueH3uax, Aorosopax 1 T.n.). B cnyyae ecnm us
COOTBETCTBYIOLWMUX AJOKYMEHTOB HEBO3MOXHO CAenaTb BbIBOA O CPOKe, TO OH onpejensercs
KOMMCCUEN, COCTaB KOTOpOoKn yTBepxaaeTtcs lNpeacenatenem lMpasneHmna KoMmnaHuu,
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lMpouue BH6060p0THbIe AKTUBbI OTPaXakTcCd B 6yxranTepCKOM 6anaHce B 3aBUCMMOCTU OT
OXXMNAAeMOro Cpoka nosiesHoro ncnosib3oBaHnMsg B MOMEHT np|/|o6peTeva COOTBETCTBYHOLLENO
aKTuBea.

2.16. OT/10’K€HHbI# Haslor Ha Npn6blib

B cootBeTcTBUM C TpeboBaHuamM MNMBY 18/02 «YyeT pacyeToB No Hanory Ha npubbiap»
MockoBckas Bupxa oTpaxaeT B 6yxranTepckoM yyeTe M OTYETHOCTU OT/IOXKEHHbIA Hanor

Ha NpunbbINb (OTNOXEHHbIE HAaNOroBble aKTUBLI U OTNIOXEHHbIE Hanorosble 0653aTenbLCTBA,
NOCTOSIHHbIE HA/IOroBble aKTUBbI U 0653aTenbCTBa), T.€. CYMMbl, CNOCOBHbLIE OKa3blBaTb
BIMSIHWE Ha BeIMYMHY TeKyLuero Hasora Ha npubbinb B NOCNEAYIOLWNX OTYETHBIX Nepuoaax.
CyMMbIl OT/IOXXEHHbIX HANIOrOBbIX aKTUBOB U OT/IOXKEHHbIX HANOroBbiX 0653aTeNnbCTB
OTpaxatloTCcs pa3BepHYTO B COCTaBe BHEO6OPOTHbLIX aKTUBOB M AO/ITOCPOYHbIX 0693aTeNbCTB,
COOTBETCTBEHHO.

OT/IOXEHHbIE Ha/IoroBblie aKTMBbI, onpeaeneHHble B cooTBeTCcTBUM C MNBY 18/02 «YueTr
pacyeToB Mo Hanory Ha nNpubbiib», OTpaxakTcsa B ByxranTepCcKon OTYETHOCTU B TOM Mepe,
B KOTOPOW CYLLECTBYET BblCOKAsi BEPOSATHOCTb NOSly4YeHus B byayuwem Hanoroobnaraemomn
npmnbbINM, NPOTUB KOTOPOM MOFYT ObITb 3@aUTEHbI BbIYMTAEMbIE BPEMEHHbIE Pa3HULbI.

M3MEHEHNSA KNNACCU®OUKALIUUN, UBMEHEHUSA B YYETHOW NOJIMTUKE
N NCNPABJIEHUE OLLUNBOK

3.1. UcnpaBneHne ownboK B 6yxrasirTepckoM y4yere n OTYETHOCTH

CyLlecTBeHHOCTb OWMBKN onpeaenseTcs NCXOAS KaK U3 BE/IMUMHBI, TaK U XapakTepa
COOTBETCTBYHOLWEN cTaTbk (cTaTen) byxrantepckoi otyeTHOCTM. Owmnbka npusHaeTca
CyLLEeCTBEHHOW, eC/In OHa B OTAENbHOCTU WM B COBOKYMHOCTM C APYrMMuM owmnbkamm 3a O4WH
W TOT XK€ OTYETHbIN Nepmos MOXeT MOBANATbL HAa SKOHOMUYECKNE peLleHns nosib3oBaTesnen,
npMHMMaeMblie UMM Ha OCHOBe ByXranTepCKon OTYETHOCTM, COCTaB/IEHHOM 3@ 3TOT OTYETHbIN
nepvoga.

3.2. U3MeHeHue yquHOﬁ noJIMTUKN B CBSI3N C NBMEHEeHNeM 3aKoHoA4aTe/iIbCTBa

B 2017 roay B YUETHYIO NONUTUKY ANS Lenen 6yxrantepckoro yyeta MockoBcKon bBupxu
BHECEHbl U3MEHEHMUS B YaCcTu yyeTa OCHOBHbIX CPeACTB, CTOMMOCTb 06beKkTa OCHOBHbIX CPeAcTB
yBenuuunacb Ao 3HadyeHus ot 100 Teic. pybnen, cooTBETCTBEHHO 06beKTbl CTOMMOCTbO A0 100
TbiC. pybnen 3a eaMHULY OTpa)kainCb B COCTaBe MaTepmanbHO-NPON3BOACTBEHHbIX 3anacoB 1
CMUCbIBASIUCb Ha 3aTpaTbl, CBA3aHHble C OKa3aHWeM yCnyr no Mepe OTnycka.

C 1 anBapsa 2018 roga MockoBckas Bupxa nepexoanT Ha HOBbIN MnaH cHeToB HyxranaTepckoro
yyeTa B HEKpeAMTHbIX (PMHAHCOBLIX OpraHusaumsax (ganee — «<HO®O») n HOBble OTpacneBble
cTaHaapTbl yyeTa (panee — «OCBY»), paspaboTaHHble 1 yTBepXaeHHble baHkoM Poccuun
(MonoxeHne baHka Poccum oT 2 ceHTabpsa 2015 roga N2 486-1 «O lNnaHe cyeToB
6yxrantepckoro yyeta B HEKpeAUTHbIX (PUHAHCOBLIX OpraHu3aumsax u nopsiake ero
NpUMEHEHNS»).

B xoae peanusaums nporpaMmmbl MEPOMNPUATUSA NO Nepexoay Ha BeAeHne yyeTa B COOTBETCTBUMU
c TpeboBaHnaMn OCBY KoMnaHusa nepeHecna Bxoasume octatkm Ha 1 aHBaps 2018 roaa,
cchopMmnpoBaHHbIE B COOTBETCTBUM C HOPMATUBHbLIMW NPaBoOBbIMK akTaMun MuHdbumHa Poccum no
BefAeHM0 ByxranTtepckoro yyeta U COOTBETCTBYOWME AaHHbIM Byxrantepckon (duHaHCOBOW)
oTyeTHOoCTM 3a 2017 rog Ha cuyeta lNnaHa cyeToB 6yxrantepckoro ydyeta B HOO.

KomMnaHus npon3Bena OueHKY aKkTUBOB, 0643aTeNibCTB U KanuTana, OTPaXeHHbIX Ha
COOTBETCTBYHOWMX 6anaHcoBbIx cyeTax lNnaHa cyeTtoB 6yxrantepckoro yyeta B HOPO, Ha 1
aHBaps 2018 roga cornacHo TpeboBaHMSAM COOTBETCTBYIOLWMX OTPAC/EeBbIX CTaHAAPTOB
6yxranTepckoro yyerta, a TakXXe HOpPMaTMBHbIX U MHbIX akToB baHka Poccuu,
perfameHTMpYIoLWMX OLEHKY aKTMBOB, 0653aTeNnbCTB M KanuTana.
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PasMep BnuaHuUA nepexona Ha HOBble CTaHAAPTbl NPeACTaB/ieH HUXE:

. B cooTBeTCTBUM C TpeboBaHuamm MCOO (IAS) 29 «DuHaHCOBasA OTYETHOCTb B
rmnepmHONSLMOHHON SKOHOMUKE» HEMOHETapHble CTaTb PUHAHCOBOW OTYETHOCTH,
OTHOCSILUMECS K onepaumsaM, coBeplleHHbIM A0 31 gekabpsa 2002 roga, noanexar
nepepacyeTty c NnpuMeHeHneM koadbduuneHTa runepuHdIALUUU, pe3ynbTUPYIOLWNIA pa3Mep
BAMsiHMA coctasuT 1,1 mnpa py6b.;

o B/IUSIHME CPOKOB Ha4yasa amoptmsaumm u apdekT oT peknaccudukaumnm akTMBoB COCTaBUT
20 MAH py6.;

. npuMmeHeHne MCOO (IFRS) 9 «®uHaHCOBbIE NHCTPYMEHTbI» NpUBEAET K KOPPEKTUPOBKE
pe3epBoB noj obecueHeHne AebUTOPCKOM 3a0/KEHHOCTUN B pa3smepe 16,7 MaH. py6.

CyMMbl NepeoLeHKM CTOMMOCTM aKkTUBOB M ob6s3aTtenbcTB HOO no cocTossHMIO Ha 1 gHBaps
2018 roga oTpaxeHbl Ha COOTBETCTBYOLWMX 6anaHCoBbLIX cyeTax [MnaHa cyeToB
6yxrantepckoro yyeta B HOO no yyeTy akTMBOB 1 0693aTE€NbCTB B KOPPECNOHAEHLUN CO
cuetoMm N? 10801 «HepacnpeaneneHHas npubbinb».

HEMATEPUAJIbHbBIE AKNBbI

[BunxeHne nepBoHa4yanbHON CTOMMOCTM MO OCHOBHbIM rpynnamM HemMaTepuanbHbIX akTUBOB 3a
2016 v 2017 rr. NnpeacTaBneHo B NPUIOXKEHUM 1 NOACHEeHUN K byxrantepckomy 6anaHcy um
OTYeTYy 0 PUHAHCOBLIX pe3ynbTaTax.

OCHOBHBbIE CPEACTBA

[BuxeHne nepBoHayanbHOM CTOMMOCTM MO OCHOBHbLIM rpyrnnaM OCHOBHbIX cpeacTB 3a 2016 u
2017 rr. npeacraBneHO B NMPUIOXKEHUN 2 NOSICHEHMIN K ByxranTepckoMy 6anaHcy u oT4YeTy O
(UHAHCOBbLIX pe3y/ibTaTax.

OUNHAHCOBBLIE BJTIOXXEHUA
6.1. fJosrocpo4Hbie (pHaAHCOBbIE BJ/1IOXKEHUS

B Hosi6pe 2017 Ha ocHoBaHuK peweHus HabnwopatenbHoro Coseta N24 ot 4 niona 2017 roga
co3gaHa 100% poyepHsia opraHusaums OO0 «Mb NMHHOBauMn», Lenb Co34aHHOM OpraHmM3auum
— NPOABUXXEHME HOBbIX MPOrPaMMHbIX MPOAYKTOB U BHEAPEHNE WHHOBALMOHHBLIX TEXHONOMMN B
Mpynne MockoBckasa bupxa.

JonrocpoyHble MHaHCOBbIE BNoXeHUsa Ha 31 aekabps 2017, 2016 1 2015 roaos
npeacTaBfeHbl cneayowmm obpasom:

(TbIC. PY6.)
31 pekabps
2017 ropna 2016 ropa 2015 ropa
HKL, 15 750 844 15 750 844 15 750 844
HP 9 324 162 9 324 128 9 324 153
000 «MMBB-®unHaHC» 3181 385 3181 385 3181 385
000 «Mb MHHOoBauun» 300 000 - -
AKPA (AO) 111 112 111 112 111 112
ETC 90 082 40 089 40 089
HTB 39 654 39 654 33 854
3A0 «®b MMBbBE» - - 26 201 865
000 «Mb TexHonorum» - - 1111 147
NAO «®oHaoBas bupxa MOTC» - - 307 301
Mpoune 45 767 45 768 95 701
UToro 28 793 013 28 492 980 56 117 362
PesepB nopg obecueHeHne AONTOCPOYHbIX
(UHaAHCOBbIX BIOXEHUN (94 131) (32 508) (283 782)
Utoro 28 748 875 28 460 472 55 873 669

B 2017 roay co3aaH peseps nog obecueHeHne PpMHAHCOBbLIX B/IOXEHUI BO BceykpanHckuii
Aenosutapuii ueHHbix 6ymar (HAO) B CBSA3W C OTCYTCTBMEM (PUMHAHCOBLIX AAHHbIX OpraHM3aunm
N HEraTUBHbIX BHELWHUX (haKTOPOB BO B3aMMOOTHOLWIEHUAX Poccnmn n YKpaunHbl.
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22 pekabps 2017 roga nognuvcaHbl AOroBOPbI HA NpoAJ/ieHMe CPOKOB MO AOroBOpaM 3alMa
Mexay Mockosckon Bupxen n ETC, nonydeHHbIM B pe3yfibTaTe BbIKYMN/IEHHOIo Npasa
TpeboBaHMs NO yYKasaHHbIM 3aliMaM, A0 KoHua 2018 roga. BeikynneHHoe npaBo TpeboBaHUs
nepeksannduUuUMpoBaHO B AOITOCPOYHOE BIIOXEHMUE.

O,CI,HOBpeMeHHO C NpU3HaHWEM BbIKYMJIEHHOIO NpaBa B COCTaBe A0JZITOCPOYHbIX BﬂO)I(eHVIVI,
Cco3JaH pe3eps Mo COMHUTENbHBLIM A0MraM, Kak Ha CyMMy nepBoHavanbHoro Bbikyna 38 950
TbIC. py6., TaK U HA CYMMYy HauuUCNEeHHbIX NPoLEHTOB B pa3Mmepe 11 043 Tbic. py6. No ycnosuam
AOroBOpOB, OCHOBAHMEM /15 HAYUC/IEHUS pe3epBa NOCAYXWUI0 OTCYTCTBME MOCTYMN/IEHU B
norawleHne Kak OCHOBHOIO A0Jira, Tak U HauYMCNEeHHbIX NpoueHToB B TedeHne 2017 roaa, a
TaKXe pelweHne I'IpaBneva O noraweHunn gonra 3a CYET peanndaunn MMyLwecTBeHHOro akTtmBa
ETC (KasaxcTaH).

6.2. KpaTtkocpo4yHbie pMHaHCOBbIE€ BJ/IOXKEHUS

KpaTkocpo4Hblie ¢hrHaHcoBbIe BroxeHna Ha 31 aekabpsa 2017, 2016 n 2015 rognos
npeacTaBfeHbl cneayowmm obpasom:

(TbIC. PY6.)
31 pekabps
2017 ropa 2016 ropa 2015 ropa
BaHKOBCKME Aeno3uTbl - 16 000 000 -
MpaBo Tpe6oBaHuii No 3amMam
ETC - 38 950 41 577
Utoro - 16 038 950 41 577

MPOYUE BHEOBOPOTHbLIE AKTUBbI

Mpoune BHeob6opOTHLIE akTMBbl Ha 31 aekabpsa 2017, 2016 n 2015 rogos npeacraBfieHbl
cnepyrowmm obpasom:

(TbIC. PY6.)
31 pekabpsna
2017 ropna 2016 ropa 2015 ropa
Mpoune BHEO60pPOTHbIE aKTUBDI
HencknounTenbHble NpaBa Ha UCMOMb30BaHUe
no 899 413 736 909 524 021
Pacxoabl Ha npuobpeTeHne 06BbEKTOB
HemaTepuasnbHbIX aKTUBOB 84 389 -
Pacxoabl Ha npuobpeTeHne 06bEKTOB OCHOBHbIX
cpeacTs 7 454 50 510 197 091
UTtoro 991 256 787 419 721 112

MATEPUAJIbHO-NMPON3BOACTBEHHbIE 3AMNACDHI

MaTepunanbHO-NpoM3BOACTBEHHbIE 3anackl MOCKOBCKOM Bupxu no coctosHuio Ha 31 aekabps
2017, 2016 u 2015 rogos npeacTaBneHbl cneayowmM obpasom:

(TbIC. PY6.)
31 npexabpsa
2017 ropna 2016 ropa 2015 ropa
3anacsbl
Cbipbe, MaTepuasnbl U Apyrve aHanormyHble
LEHHOCTU 13 524 22 043 10 905
UToro 13 524 22 043 10 905

Mo coctosiHmio Ha 31 pekabps 2017, 2016 u 2015 rogos B KoMmnaHun He nmMenoch
MaTepuasibHO-NMPOU3BOACTBEHHbIX 3anacoB, HAaXOASLWMNXCS B 3anore.

Pe3epB noa CHWXeHne CTOMMOCTM MaTepuasbHbIX LEHHOCTEN He co3aaBarcs.
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9. [AEBUTOPCKAA 3AANOJIXXEHHOCTb

Jdebutopckas 3a40/1KEHHOCTb M pe3epB N0 COMHUTENbHbIM gofram Ha 31 gekabpsa 2017, 2016
n 2015 ropgoB npeacraBneHbl cneayrowmm obpasom:

(TbiC. PY6.)
31 pekabps
2017 ropa 2016 ropa 2015 ropa

Aebutopckas 3af0/1KEHHOCTb
lMokynaTtenu n 3akasuuku 231 698 218 307 174 416
ABaHCbl BblgaHHble 115 965 188 916 133 480
Mpoune 179 887 334 172 184 849
Utoro 527 550 741 395 492 745
BenuuunHa pesepBa
MokynaTtenun n 3akasuyunku (15 724) (10 642) (5 332)
ABaHCbI BblAaHHble - (1 .024) (1 036)
Utoro 511 826 729 729 486 377

10. AEHEXXHbIE CPEACTBA U AEHEXXHDbIE 3KBUBAJIEHTDI

[eHexHble cpeacTBa M AeHeXHble 3KBMBaseHTbl Ha 31 aekabpa 2017, 2016 n 2015 ropos
npeacraBneHbl cneayrwmm obpasom:

(TbIC. PY6.)
31 pekabps
2017 ropna 2016 ropa 2015 ropa
[AeHe)kHble cpeacTBa U
AE€HeXXHble 3KBUBAJIEHTbI

Tekywue cyeTta B HaHKax, kacca 18 954 942 4 194 220 3 299 836
[eHeXHble 3KBUBaneHTbl 312 111 328 533 290 855
Utoro 19 267 053 4522 753 3 590 691

11. NMPOYMNE OBOPOTHbLIE AKTUBbDI

Mpoune o60poTHbIE akTUBLI Ha 31 aekabps 2017, 2016 n 2015 roaos npeacTtaBneHsbI
cneayowmm obpasom:

(TbiC. PY6.)
31 npexabpsna
2017 ropa 2016 ropa 2015 ropa
Mpoune 060poTHbIE aKTUBDI
HAC no npnobpeTeHHbIM LEHHOCTAM 9 250 13 352 19 403
Mpoune - 270 104
Utoro 9 250 13 622 19 507

12. YCTABHbIA KAMUTAN

YcTaBHbI KanuTtan KomnaHmm no coctosHuio Ha 31 gekabps 2017, 2016 n 2015 ropos
npeacTaBieH akuMsaMmn, Haxoaswmnmmcs B obpaleHmn:

KaTteropus HomuHan, Kon-Bo akuui, wr. N3 HUX cO6CTBEHHbIE BblKYMJIEHHbIE, WT.
aKuui py®6. 2017 ropa 2016 ropa 2015 ropa 2017 ropa 2016 ropa 2015 ropa
O6bIKHOBEHHbIE

6e3n0KyMeH-

TapHble 1 2 276 401 458 2278636493 2278 636 493 - 2 235 035 -
Utoro 2276401458 2278 636493 2278 636 493 - 2 235 035 -

B 2016 roay Ha ocHoBaHuK peweHunsa HabnogatenoHoro Coseta N28 ot 21 okTa6psa 2016 roaga
npousowen BbiKyn CO6CTBEHHbIX aKUWI NO pbIHOYHOW ueHe 106 pybnen 3a akuumio y
koHTpareHToB: CITIBANK KOREA INC, SANLAM UNIVERSAL FUNDS PLC. (KasaxcTaH).
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13.

14.

B anpene 2017 roga obliee cobpaHne akUMOHEPOB NPUHAMO pelleHne YMEHbLIUTb YCTaBHbIM

kanutan MNAO «Mockosckas bupxa MMBB-PTC» nyTeM noraweHns BbIKYMIEHHbIX

06bIKHOBEHHbIX UMEHHbIX 6e3a0KyMeHTapHbIX akumin NMAO Mockosckas Bupxa B konnyectse

2 235 035 wryk.

KPEOUTOPCKASA 3AA0JDDXKEHHOCTDb

KpeanTopckas 3aa0/mkeHHOCTb Ha 31 aekabps 2017, 2016 v 2015 rogos npeacrasneHa

cnegyowmm obpasom:

Kpeautopckasi 3af0/1HKEeHHOCTb

MocTaBLWnNKM 1 noapaavynku

3a/0/MKEeHHOCTb MO Hanoram u cbopam

ABaHCbI NOJSIyYEHHbIE
Mpouas

Utoro

(TbIC. PY6.)
31 npexabps

2017 ropa 2016 ropa 2015 ropa
212 956 401 705 183 532
75 557 187 815 107 367
3 566 6 908 4 079
2 151 163 544 118 581
294 230 759 972 413 559

MNMpocpoyeHHasa KpeanTopcKas 3a0/IKeHHOCTb OTCYTCTBYET.

OLEHOYHbIE OBA3ATE/IbCTBA

[BnxeHne oueHo4YHbIX 0653aTenbcTB 3a 2017 n 2016 roabl NpeacTaBAeHO Cneayowmm

obpaszom:

BanaHc Ha
31 pexka6ps 2015 ropa

YBenuueHune pe3epsos
BoccTtaHoBneHne pe3epsBoB
Wcrnonb3oBaHne pe3epsBoB

BbanaHc Ha
31 npexkabps 2016 roana

YBenunyeHue pesepBos
BoccTtaHoBneHne pesepBoB
Mcnonb3oBaHue pe3epBoB

BanaHc Ha
31 neka6bps 2017 roana

(TbiC. PY6.)
Ha Bbinnaty Ha onnaTty
BO3Harpax- HeucnoJsib-
AeHuUi no 30BaHHbIX
uToram ropa OTNYCKOB Mpoune Utoro
995 180 125 855 66 399 1187 434
985 283 245 828 73 606 1304717
(106 329) - (1947) (108 276)
(774 724) (219 620) (78 290) (1072 634)
1099 410 152 063 59 768 1311 241
983 718 262 799 178 071 1 424 588
(967 670) (242 232) (83 186) (1 293 088)
1115 458 172 630 154 653 1442 741

Pe3epBbl Ha ons1aTty HENCNoJib30BaHHbIX OTITYCKOB

Pe3epB co3aaH B OTHOWEHUM NPEACTOSALWLNX PAacXoAoB Mo onsaTte oTNyCcKoB paboTHUKOB, HE
MCMoJIb30BaHHbIX MO COCTOSAHUIO Ha 31 gekabps 2017, 2016 n 2015 roaa.

PykoBoACTBO MOCKOBCKOI BUpPXM cUMTaET, YTo pacxod Mo BbiniaTe OTNYCKOB HE MPEeEBbICUT
CYMMY CO34aHHOro pe3epBa, OTPaXKEHHYI0 B OTYETHOCTM MO COCTOSIHMIO Ha 31 aekabps

2017 ropa. Pe3epB 6yaeT ncnonb3oBaH B TedyeHne 2018 roaa.

Pe3epBbl Ha BbInarty BosHarpa)k,qum‘é no nrtoram roga

Mpn dopmuposaHun 6roaxeTta Ha 2017 rog HabniogatenoHbln COBET NPUHSAN peLleHne o
BbiNjiaTe BO3HarpaXxaeHus no utoram gestenbHocTM Mockosckoi bupxu 3a 2017 rog nocne
noaBeAeHNs UTOMOB U YTBEPXAEHUS PUHAHCOBOM OTYETHOCTU, Ha AaHHble uenun chopMmnposaH
pe3eps. o cocTtosHUio Ha 31 aekabps 2017 roga cymma pesepBa coctasuia 983 718 Thic.
py6. BbinnaTta Bo3HarpaxaeHuii 3a cyeT copMmMpOBaHHOIO pe3epsBa 3anjiaHnpoBaHa Ha MapT

2018 ropa.
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15.

16.

17.

lNMpouyne pezepsbi

B npounx pesepsax 2017 roga oTpa)keHbl CyMMbl BO3HArpaxxaeHusl, NnpMunTaloLerocs 4aeHam
HabntopgatenbHoro CoseTa 1 YieHaM peBM3MOHHOM KOMUCCUMK, pacyeTHas cymMma
cchopMmpoBaHa Ha OCHOBaHWM MonoXeHs 0 BO3HarpaXxaeHuax yneHos HabnopgatensHoro
CoBeTa, YTBEPXAEHHOrO Ha rogoBoM cobpaHum akumoHepoB B 2017 roay. Micnonb3oBaHune
OAHHOr0 pe3epBa OCYLEeCTBSEeTCS Ha OCHOBaHWKU pelweHuns fogosoro cobpaHns akumMoHepos.
Mcnonb3oBaHue AaHHOro pesepsa nnaHupyetca B 2018 roay.

OnHOBpeMeHHO, B COCTaBe NpoYnx BO3HarpaXkaeHuin oTpaxkeHa cymMma pesepsa no lporpamme
AOJITOCPOYHOro npemmpoBaHunsa pabotHukoB MNAO «MockoBckas bupxa MMBB-PTC»
pa3paboTaHHOM B paMKax yCnoBUi, YTBEPXAEHHbIX HabnogatenbHbiM coBeTtoM MAO
«MockoBckas bupxxa MMBB-PTC» 28 okTabpsa 2016 roga (npotokon N? 9).

BbIPYYKA

Bblipyyka B pa3pese k/to4veBbiX BUAOB AesaTenbHocTH 3a 2017 v 2016 roabl npeacraBneHa
cnegyowmm obpasom:

(TbiC. PY6.)
2017 2016

Bbipyuka
Joxoabl No ¢OHAOBOMY PbIHKY 4 256 236 1 291 550
Joxoabl MO CPOYHOMY PbIHKY 2 495 863 2 149 821
Joxoabl N0 BaNtOTHOMY PbIHKY 2 250 680 2 583 368
NHbOpMaUnOHHbIe ycnyrm 627 424 702 324
NHbOPMaLMOHHO-TEXHUYECKNE YCITYTH 389 705 574 214
KoMuccus no AeHexHOMY pbIHKY 215 725 177 916
Mpouas BbIpyyka 408 358 269 846
Utoro 10 643 991 7 749 039

PACXOAbl MO OBbIYHbIM BUAAM AEATEJIbHOCTU

Pacxoabl No 06bI4HbIM BUAAM AeATeNbHOCTU B pa3pese 3/1eMeHToB 3aTpaT 3a 2017 u
2016 roapl npeacTaBneHbl cneayowmM obpasom:

(TbIC. PY6.)
2017 2016

Pacxopabl No 06bl4HbIM BUAaM AEATENIbHOCTHU
3aTpaTbl Ha onnaTy Tpyaa 2 887 003 2 559 640
AmMopTusauus 1162 903 805 775
CopepxaHue n obcnyxunsaHme OC n HMA 1 087 858 913 977
OTumMcneHns Ha coumasnbHble HYXAbl 600 328 517 496
Ycnyru mapkeT-Menkepos 514 573 269 750
ApeHaa n coaepxaHue noMeLeHun 414 129 486 551
NHGMOPMaLMOHHO-KOHCYIbTaLUNOHHbIE YCITYTH 260 439 454 511
Ycnyru ceasum 83 982 110 241
Hanorn (kpome Hanora Ha npubbinb) 76 397 23 383
MaTepuanbHble 3aTpaThl 71 429 85 814
[Mpoune 3aTpaThbl 563 190 316 841
Utoro 7 722 231 6 543 979
NMPOYUE AOXOAbl
Mpoumne poxoabl 3a 2017 n 2016 roabl npeacTaBneHbl cneayowmM obpasom:

(TbiC. PY6.)

2017 2016

Mpouune aoxoabl
AunsnaeHasbl 19 806 926 31 692 441
MpoueHTbl OT pasMeLLleHns AeHEeXHbIX CPeACTB 336 171 356 298
KypcoBble pa3Huubl, NONOXUTESNbHbIE 281 502 560 839
Peanusaunsa ueHHbIX 6ymar - 85 500
Mpoune goxoabl 143 815 396 477
Utoro 20 568 414 33 091 555
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18.

19.

20.

MPOYUE PACXOAbI

Mpoune pacxoabl 3a 2017 n 2016 roabl NnpeacTaBneHbl ciefyowmm ob6pasom:

(TbIC. PY6.)
2017 2016

Mpouune pacxoabl
MapKeTUHroBble NporpamMmMbl 328 989 93 243
KypcoBble pasHuLbl 289 717 822 051
Bo3HarpaxaeHusa opraHam ynpasfieHus (pe3epB HauMUC/IeHHbIN) 88 222 73 666
BbI6bITE OCHOBHbIX CPeACTB 78 868 1 140
Cos3paHue pesepsa 73 992 23 878
BnaroTBopuTenbHOCTb 31785 56 053
He Bo3smewaemsblt HAC 19 440 17 167
Y6bITKM NpoLWnbIX neT 22 500 4 320
Y6bITOK OT NpucoeamHeHnss OO0 «Mb TexHonornm» - 1 053 103
Bbi6bITHE LieHHbIX 6ymar - 359 423
Mpoune 129 793 150 921
UToro 1 063 306 2 654 965

HANOI HA NPUBbLIJIb

Tekywmia Hanor Ha npubbinb 3a 2017 n 2016 roabl NpeacTaB/ieH crieaylowmnMm obpa3oMm:

(TbIC. PY6.)

2017 2016
Mpubbiab 4O Hanoroo6so0XxeHns 22 426 868 31 641 650
B TOM yucne: - -
AVBUAEHAbl NOYYEHHble 19 806 926 31 692 441
YcnoBHbIA goxopn - (21 929)
YcnoBHbI pacxoa 4 485 373 6 350 269
MocTosiHHbIE HANIOroOBbl€ aKTUBDI: (3911 820) (6 307 887)
N3MeHeHMe OT/I0XKEHHbIX HaJI0OrOBbIX AaKTUBOB 48 435 227 778
N3MeHeHMe OT/I0XKEeHHbIX Ha/loroBbix 06A3aTenbCTB 404 (30 076)
UToro Tekywmii Hanor Ha Nnpubbinb 622 392 218 145

CBA3AHHDbIE CTOPOHDbDI

CBsi3aHHbIMM CTOPOHAMM MOCKOBCKOWM Bupxun gBASOTCA ee A0YEepPHME N 3aBUCUMbIE KOMMaHUK,
BCE KOMMAHMN, KOTOPble KOHTPOJIMPYHIOTCS UM Ha KOTOPble OKa3blBaeTCs 3HauuTeslbHOe
B/IMSIHNE CO CTOPOHblI MOCKOBCKOM BupXu, a Tak)ke OCHOBHOM yrnpaB/ieH4YeCKMn nepcoHarsn

MockoBCKON BUpXK 1 yKa3aHHbIX KOMMNaHWNA.

B coctaB HabnwoaatenbHoro coseta KomnaHum no coctossHuto Ha 31 gekabpsa 2017 roga

BXOAUN:

KyapuH A1 Mpeacepnatens HabnogatenbHoro coseta
Fonukos A.®. 3amecTtuTtens npeacenatens HabnwoaatensHoOro coserta
AdaHacbeB A.K. YneH HabntopatenbHoro coseta
BpasepmaH A.A. YneH HabniopatenbHoOro coseta

BotornH O.B. YneH HabniopatenbHoro coeseta
Fopernapg B.M YneH HabniopatenbHoro coeerta

FopaoH M.B YneH HabntopatenbHoro coseta
Oenncos 0. O. YneH HabniopatenbHoro coeerta

3natkuc B.U. YneH HabniopatenbHoro coeseta

Pucc PanHep YneH HabniopatenbHoro coeerta
MaTtepcoH [laHKeH YneH HabntogatenbHoro coBeta

O6wasa cyMmma BO3HarpaxxaeHus, BbinJadyeHHoro yieHam HabnwopatenbsHoro coseta 3a 2017 um

2016 roapl, coctauna 75 073 Tbic. py6. 1 82 694 Thbic. pyb., COOTBETCTBEHHO.
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CocTas lNpaBneHus no coctosHuio Ha 31 aekabps 2017 roaa:

AdaHacbeB A.K.
Ky3sHeuoBa A.B.

Mpeacepatens MNpaBneHus
YneH MpasneHuns

NanuH M. YneH lMpaBneHus
Mapwuu N.J1 YneH MpasneHuns
Monskos C.O. YneH Mpasnenus
LLernos A.B. YneH lMpaBneHuns

O6wasa cyMmma BO3HarpaxaeHus, BbinaadeHHoro yieHam lMpaenenms 3a 2017 n 2016 roabl,
coctaBuna 331 326 Tbic. pyb6. n 267 284 TbiCc. py6., COOTBETCTBEHHO.

YnpaBneH4YecKoMy nepcoHany, ABsoWeMyCs CBA3aHHbIM CTOPOHAMK, B CYMME OLEHOYHbIX
0653aTenbCTB OTPaXkeHbl HauYNC/IeHHble pe3epBbl MNOA BO3HArpaXaeHus rno uMtoram roga
(BK/IKOYAs OTNIOXEHHbIE) YneHaM NpaBneHna n pesepsBbl N0A BbINAATbl, YTBEPXKAEHHbIE
rogoBbiMK cObpaHUsIMM akUMOHepPOoB, YieHaM HabnopatenbHoro Coseta 3a 2017 1 2016 roabl
B pa3Mepe 338 734 Tbic. py6. n 391 731 ThbiC. pyb., COOTBETCTBEHHO.

20.1. Onepaunm co cBsiI3aHHbIMU CTOPOHaMH

B pamkax cBoel OCHOBHOM AeAaTeNbHOCTNU MockoBcKas bupxxa npefoctaBnsieT CBA3aHHbIM
CTOPOHaM yCnyru no COnpoBOXAEHMIO BUPXKEBOM TOProB/n pasnnyHbIMKU HGUHAHCOBLIMMU
WHCTPYMEeHTaMu Ha obwmx ycnoBusix. PacueTsl, npoBoaMMblie MOCKOBCKOM Bupixxen no
OCHOBHOW AeATeNbHOCTW, OCYLLUECTBAATCS N0 CHeTaM, OTKPbITbIM B JOYEPHUX OpraHu3aumsax
HPA v HKL, ¢ ncnonb3oBaHmem o6wmx TapudoB, AEACTBYOWMX B HE6AHKOBCKUX KPeaUTHbIX
opraHusaumsx.

20.2. lNMpuobpereHne ycnyr n pabor

(TbIC. PY6.)
2017 2016

MOSCOW EXCHANGE INTERNATIONAL LTD 48 472 115510
HPO 22 116 21793
HKL|, 9 544 5 807
000 «MMBB ®uHaHC» 1 699 1 699
3A0 «®b MMBBE» - 6 937
HTB - 3 540
000 «Mb TexHonornm» - 2931
ETC - 394
Utoro 81 831 158 611

(TbIC. PY6.)
Mpopa>ka ycnyr n pa6bor 2017 2016
HKL|, 382 084 382 271
HPO 72 429 75 616
000 «Mb MHHOBauun» 802 -
000 «MMBB ®uHaHC» 499 467
3A0 «®b MMBbBE» - 175 657
000 «Mb TexHonorum» - 51 936
ETC - -
HTB - 26 914
Utoro 455 814 712 861
20.3. AnBuaeHabl nosiy4eHHbIe v yniadyeHHble

(TbiC. PY6.)

AvBuaeHAbl NoJly4YeHHble AvBuaeHAbl ynaiayeHHble
2017 2016 2017 2016

HKL, 17 699 539 25399912 - -
HPAO 2 106 294 4 611 606 - -
KU ETC 1093 - - -
3A0 «®b MMBB» - 1 529 738 - -
000 «Mb TexHonorum» - 151 185 - -
000 «MMBB-®unHaHC» - - 253 921 205 942
Utoro 19 806 926 31 692 441 253 921 205 942




20.4. OcTaTtKu AeHe>XHbIX CpeAacCTB Ha pacC4YeTHbIX cHeTax

(TbiC. PY6.)
31 pekabps 31 pekabpsa 31 pnexkabps
2017 roga 2016 roga 2015 roga
HKL, 18 348 847 3 805 565 3 025 041
HPO 555 254 327 854 142 708
Utoro 18 904 101 4133 419 3167 749
20.5. flebutopckas 3ag0/HKEeHHOCTb
(TbIC. PY6.)
31 pekabpsn 31 pekabpsn 31 pekabpsna
Bua onepaunm 2017 ropa 2016 ropa 2015 ropa
HKL, Mpoaaxa paboT, ycnyr 28 069 29 058 27 823
ETC MpoueHTbl No 3anMy 11 043 8 644 8 187
HP Mpoaaxa paboT, ycnyr 9 005 5191 8 897
3A0 «®b MMBB» [MMpoaaxa paboT ycnyr - - 18 848
000 «Mb
- - 1 095

TexHonornm» Mpopaxa paboT, ycnyr
HTB Mpoaaxa paboT, ycnyr - 2291 8 313
UTtoro 48 117 45 184 73 163
20.6. Kpeantopckas 3af0/DKEeHHOCTb

(TbIC. PY6.)
31 pexkabps 31 pekabps 31 pexkabps
Bua onepauun 2017 ropa 2016 ropa 2015 ropa
MOSCOW

EXCHANGE

INTERNATIONAL

LTD» MpunobpeTteHune paboT, ycnyr 7 457 - 36 360
HPA Mpuobpetenune pabort, ycnyr 1769 1819 1759
HKL MpunobpeTteHune paboT, ycnyr 891 980 485
000 «MMBB-

DUHaHC» MpunobpeTteHune paboT, ycnyr 425 425 425
ETC MpuobpeTteHune ycnyr 86 91 109
3A0 «®b MMBB» [MpunobpeTteHune paboT, ycnyr - - 1112
000 «Mb

TexHonorum» MpuobpeTteHune paboT, ycnyr - - 150
UTtoro 10 717 3521 40 400

KoMnaHuna He 3akstoyana AOroBopbl C HErocyAapCTBEHHbLIMU MEHCUOHHbBIMU d)OHLI,aMVI

B TeyeHune 2016 n 2017 roaos.

KoMnaHusa He yyacTBoBasia B COBMECTHOM AesATeNbHOCTN B TedeHne 2016 n 2017 ronos.

Pasmep d1HaHCOBbIX BAOXEHMA KOMNaHMK B AOYEPHME U aCCOLMMPOBaHHbIE OpraHu3saumm
pynnbl MockoBckasa Bupxa packpbIT B npuMmedyaHum 6.

MockoBckas 6upxa MMeeT ycrioBHoe 06s3aTenbcTBo nepea HKL no npeaoctaBneHHOM

rapaHTuUn, ONMCaHHOE B NpUMevaHun 22.

20.6 Onepaymnmn c KOMNaHNsIMM, CBSA3aHHbIMW C rocyfapcrsomM

Ha 31 pekabps 2017 roga Poccuinckas ®epepauna obnagaet CyLeCTBEHHbIM BAUSHUEM Ha

AesaTenbHOCTb MOCKOBCKON Bupxu.

B xone cBoeli 06bl4HON AessiTenbHOCTM MockoBckas Bupya okasbiBaeT ycayrm no obecneyeHunto
opraHusauum Topros pasMyHbIMM PUHAHCOBBIMW MHCTPYMEHTAMM KOMMaHUAM, CBSAI3aHHbIM C

rocyAapcTBOM.

COBOKYMHbI 06beM AOXOA40B OT NPOAAXMW YCYr KOMNAaHUAM, CBSA3aHHbIM C roCcy4apCTBOM, B
2017 roay coctaBun 2 099 944 Tbic. py6. (B 2016 rogy — 337 455 ThIC. py6.)
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21.

22,

23.

B cBoto ouepeab MockoBckas bupxa B 2017 rogy npuvobpena ycnyrm oT yKasaHHbIX
opraHusauuii Ha obwyto cymmy 193 478 Toic. py6. (B 2016 rogy — 79 567 Tbic. py6.)

KYPCbl BAJTIOT N KYPCOBbBIE PA3HULLbI

Kypcbl LleHTpanbHOro 6aHka Poccuiickorh ®epepaunm, 4eACTBOBaBLUME HA AaTy COCTaB/IeHMs
6yxranTepckoi OTYETHOCTU:

31 pekabps 31 pekabps 31 pexkabps
BanroTa 2017 ropna 2016 rona 2015 ropa
Oonnap CLLUA 57,6002 60,6569 72,8827
Espo 68,8668 63,8111 79,6972

21.1. bazoBasi npubbl/Ib

ba3soBasi npmnbbinb 3a 2017 1 2016 roabl cocTtaBmna:

(TbiC. PY6.)
2017 2016
BasoBasi npubbinb, ThiC. py6. 21 852 631 31 620 888
CpepHeB3BelleHHOe KO/-BO 06bIKHOBEHHbIX akuMii B obpalyeHunu,
LT 2 277 518 975 2 278 450 240
BbasoBas npmbbinb, NnpuxoasiWasca Ha oAHY akuuio, py6. 9,59 13,88

FAPAHTUA BbIAAHHDbIE

MockoBsckast Bupxa B cooTBeTcTBMMU ¢ CornaweHnem o6 ycnosusax ydactusa NAO «Mockosckas
Bupxa MMBB-PTC» B NapaHTuinHoMm doHae, dopmupyemom HKL, Ha 31 nekabps 2017 roaa,
nmeet obs3atenbcteo nepen HKL B pasamepe 5 000 000 Toic. py6.

[aHHoe 0653aTenbCTBO OTpaXkeHo Ha 3abanaHCcoOBOM cyeTe.

PUCKWU N YCJIOBHbIE OBA3ATEJIbCTBA

OnepaunoHHas cpega — Poccuiickasi 3KOHOMMKA MOMIHOCTbLIO aaanTMpoBanach K NajeHuto
LUeH Ha HedTb N CaHKUMAM, BBEAEHHbIM NPOTUB Poccun paaoM cTpaH. Tekylias cuTyauus
XapaKTepM3yeTCcs KOHCEPBATMBHOM MakKpO3KOHOMUYECKONM MOJIMTUKOM, NMOMOXUTENbHBIM Calbao
nnaTexHoro 6anaHca, HU3KMM YPOBHEM rOCYAapCTBEHHOMO A0JIra U OTHOCUTENbHO LUMPOKNUMM
BO3MOXHOCTAMU KPEAUTHO-AEHEXHOW NMOMNTUKM BBMAY MJ1aBaloLero Kypca pybns.
MpoLEeHTHble CTaBKM B pyBaIsiX CHUXAIOTCS, @ UHDNSLMSA 3aKpensieHa Ha HU3KOM YpOBHE.
DKOHOMMYecKas HeCTabubHOCTb CYLECTBEHHO CHU3UNack 6narogaps yCTOMYMBOCTU py6s 1
PbIHKOB KanuTasna. MNporHo3MpyeTcs yMepeHHbli TEMM 3KOHOMUYECKOrO POCTa, YTO HE AOJIKHO
oKa3aTb CYLECTBEHHOIO MOSIOXKUTENBHOIO BAUSHUS Ha NepcrnekTuBbl 6M3Heca MoCKOBCKOW
Bupxu. CaHKUMKM OCTaAOTCS OCHOBHbIM UCTOYHUKOM HEOMPEAENEHHOCTU U BO3MOXHbIX
HeraTMBHbIX U3MEHEHUI B ByayLLEM.

Hanoroo6nosxeHune — Paa NonoxeHU AeNCTBYIOLLEro HAJloroBOro, BastOTHOMO U
TaMOXXEHHOro 3aKoHoAaTebCTBa CHOPMY/IMPOBAH HEAOCTAaTOUYHO YETKO M OAHO3HAYHO, YTO
3a4acTyo NPUBOAUT K UX PasfIMYHOMY TOSIKOBaHMIO (KOTOpPOE, B YaCTHOCTU MOXET
NPUMEHATLCS K NPaBOOTHOLIEHNSAM B MPOLWIOM), BbIGOPOYHOMY U HeMnocneaoBaTe/lbHOMY
NMPUMEHEHMIO, @ TaKXXe YaCTHbIM U Maso NpeackasyembiM U3MEHEHUSIM. MHTeprnpeTaums
PYKOBOACTBOM TaKOro 3aKOHOAaTeNbCTBA NPUMEHUTENBHO K AeATENbHOCTU KOMMaHuM MoXeT
6bITb OCMOpPEHa COOTBETCTBYHOLMMU PErMOHaNbHbIMU U dheaepasibHbiMKU opraHaMu. B
nocrieiHee BpeMs HasoroBble OpraHbl YacTo 3aHMMaKT 6osiee KEeCTKYH MO3MUMIo Npu
WHTEeprpeTauun 3akoHodaTeNnbCTBa. B pesynbTate, paHee He ocrnapuBaeMble Noaxoabl K
pacuyeTy HasfioroB MOryT 6bITb OCMOPEHBI B Xo4e 6yaAyLuMX HanoroBbix nposepok. Kak npasuino,
Tpy roga, NpeawecTBYOLME OTYETHOMY, OTKPbITbI A1 MPOBEPKN HANOroBbIMM opraHaMu. Mpu
onpeaeneHHbIX 06CTOATENBCTBaxX NPOBEPKM MOTYyT OXBaTbiBaTb M 6osiee ANUTENbHbIE MEpPUOoabI.
PykoBoacTBo KoMnaHuM, OCHOBbLIBasiCb Ha CBOEM TPaKTOBKE Ha/loroBOro 3aKOHOAATENbCTBa,
rnofiaraeT, YTo BCE NPUMEHMMbIE HaNlOrMn 6bIIN HAauUCeHbl. TeM HE MEHEE, HaJIoroBble OpraHbl
MOryT MO-UHOMY TPaKTOBaTb MOMOXEHUS AEACTBYIOLLEr0 HaNoroBoro 3akoHoAaTebCTBa U
pasfinyms B TPAKTOBKE MOIyT MOBAUATb Ha (DUHAHCOBYHO OTYETHOCTb.
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Ha 31 nekabpsa 2017 roga pyKoBOACTBO CUMTAET, YTO MHTEpPNpeTaLus NPUMEHUMbIX HOPM
3aK0HOAATENbCTBA ABNSETCS 060CHOBAHHOM, U YTO No3MumMa KoMnaHuyM B OTHOLEHMM BOMPOCOB
Hanoroo6s10XXeHUs!, @ TakXe BONPOCOB Ba/IlOTHOrO M TaMOXEHHOIO 3aKoHoAaTeNnbCTBa 6yaeT
noaaepxaHa.

OueHKa PUCKOB X03AACTBEHHOW AeATeNIbHOCTHU

B npouecce x038NCTBEHHOM AeATeNnbHOCTM MockoBCKkas bupxa noaBepraeTcs BAUSHUIO
OTpacneBblX, NPaBOBbLIX U MPOYMUX BHYTPEHHUX U BHELIHNX (PaKTOPOB (CyLLEeCTBEHHbIX YCNOBUHA,
cobbITnin, 06CTOATENBCTB, AENCTBMN). B CBSA3M C 3TMM BO3HUKAIOT Pas/iNyHblE PUCKK,
CnocobHble CyLeCcTBEHHO BAMATL HA (UHAHCOBOE MOSIOXEeHWEe U (PUHAHCOBbIE pe3ynbTaTbl
AeatenbHocTy KoMnaHuu.,

MockoBckas bupxa B xo4e OCyLLeCTB/IEHUS CBOEN AeATENbHOCTM NoABEPXXEHa ONnepauMOHHbIM,
perynsiTopHbiM, CTpaTErMUYECKMM pPUCKaAM MU pUCKaM NoTepu AefI0BOW penyTaunu.
Mepuoanyeckn n B xoae 06bIYHON AeATENbHOCTU Y KIMEHTOB U KOHTPAreHToOB MOryT BO3HUKATb
npeTeH3um Kk KomnaHum. PykoBoacTtBO MOCKOBCKOM BUPXN CYUUTAET, YTO TakKue MpPeTeH3Un He
MOryT OKa3aTb CyLIeCTBEHHOr0 BAMSHUA HA HDUHAHCOBO-XO3SIMCTBEHHYO AEATENbHOCTb U YTO
KoMnaHusa He noHeceT CylecTBeHHbIX YObITKOB, crieqoBaTesibHO, pe3epBbl B 6yxrantepckomn
OTYETHOCTU He COo3aBasuCh.

MexaHU3M ynpaB/iieHUss puckamm

PykoBoAcTBO MOCKOBCKOI BUPXKM KOHTPONMPYET NPoLEecC YNpaB/ieHUsl Nepevync/ieHHbIMA Bbllle
pVYCKaMu C Uesibio MMHUMU3aunmM BO3MOXHbIX HEGNaronpusiTHbIX NOCNEACTBUIA ANS
(MHAHCOBOro NosIoXXeHUA U DUHAHCOBbLIX Pe3ysbTaToB AeATeNnbHOCTU KoMnaHun. B uensx
WCMNOJTHEHUSI KOHTPOJIS 3@ MPOLLECCOM yrnpaBfieHUs puckaMm MoCKOBCKOWN BUPXKeEN yTBEPXKAEHbI
«[MpaBuna ynpaBieHnss puckamu, CBS3aHHbIMU C OCYLLECTB/IEHWEM AEeATEeNIbHOCTM
opraHusaTopa TOProB», CBSI3aHHbIX C NPOdeCcCMOoHaIbHOW AeATeNbHOCTbI0O KoMnaHuu.

KOHTpOJ‘Ib 3a CO6J1POLI,EHVI€M Mep MO CHMXEHUIO PUCKOB, CBA3aHHbIX C AE€ATENBbHOCTbLIO MO
opraHvsaumm Topros, ocyLuecTensieT KoMmmccus no ynpasfaeHuo puckamm HabnwgaTenbHoro
Coseta MockoBckon Bupxu.

OnepaunoHHbIN PUCK

MoAa onepaunoHHbIM PUCKOM MOHUMAETCS PUCK BO3HUKHOBEHWS pacxonos (y6bITKOB)
opraHusaTopa TOpProB/iv B CBSA3M C OCYLLECTB/IEHWEM UM AeATeNIbHOCTW, NpeayCMOTPEHHOMN
3aKkoHOM 06 OopraHM3oBaHHbIX TOprax, B pe3ynbTaTe HapyLWeHUsS HOpManbHON paboThl
CTPYKTYPHbIX NoApasaeneHnin opraHmsaTtopa TOproBan, WTaTHOMW paboTbl NporpamMMHoO-
TEXHUYECKMX CpeACTB OpraHM3aTopa TOprosau, npasuna U TpeboBaHUn K COBEPLUEHUIO
OpraHmM3aTopoM TOProBau onepauuin, B TOM Ymcie no npuymHe owmnbok, HeaobpocoBeCTHbIX
UMW YMbILWEHHbIX AENCTBMA pabOTHMKOB OpraHM3aTopa TOproeaun, TexHnyecknx cboes,

a TakxXe BAMSHUS BHELHUX 06CTOATENbCTB.

K OCHOBHbIM MeToAaM yrnpasfieHns (cnocobamM MUHUMMU3AUMKN) OMEPALMOHHBIM PUCKOM,
ncnonb3yembiM KoMnaHmen, oTHoCATCA:

. paspaboTka opraHn3aunoHHON CTPYKTYPbl, BHYTPEHHMX MpaBua 1 Npouesyp COBepLUeHUs
onepauuii, nopsiika paseneHus NoHOMOYMIA, yTBepXAeHNs (CornacoBanus) u
NOAOTYETHOCTM MO NMPOBOAMMbBIM OMepaLMsaM, NO3BONSIOWMX UCKTHOUYNTD
(MMHMMU3MPOBATb) BO3MOXHOCTb BO3HMKHOBEHUSI (DaKTOPOB OMepaLuoHHOro pucka;

. pa3paboTka KOHTPOJIbHbIX MEPOMNPUATUIA NO UTOraM aHann3sa CTaTUCTUYECKNX AAHHbIX,
OCYLLECTBASEMOro C Lesiblo BbIABAEHWNS TUMUYHbBIX ONepaLMOHHbIX PUCKOB Ha OCHOBE
MOBTOPSIOLWMXCS COObITMIN ONepaunoOHHOIro puUcka;

. KOHTPOJib COBIOAEHMS YCTAHOBIEHHbIX NPaBWi U Npoueayp;

. pa3BMTUE CUCTEM aBTOMATM3auMM TEXHOIOMNIA OCYLLECTBASEMbIX ONepaumn 1 3awmnTbl
nHdopMaumu;

. CTpaxoBaHue, BKIYasa Kak TpaauLUMOHHbIE BUAbI UMYLLECTBEHHOIO U JIMYHOIO
CTpaxoBaHus (CTpaxoBaHWe 34aHUN, MHOMO MMYLLECTBa OT pa3pyLleHun, MoBpexaeHun,
yTpaTbl B pe3ynbTtaTte CTUXUNHbIX 6eACTBUIA U APYTrUX CyYanHbIX COObITUI, a TakxXe B
pe3ynbTaTe AENCTBMIA TPeTbUX NNL, COTPYAHUKOB; CTpaxoBaHWe COTPYAHWKOB OT
HEeCYaCTHbIX CNy4YaeB 1 NPUYNHEHUSA Bpeda 340pOBbl0), TaK U CTpaxoBaHue
cneumdmryecknx puckoB rnpodeccnoHanbHoOM AeaTeNbHOCTU, KaK Ha KOMMJIEKCHOM
OCHOBE, TaK M NPUMEHUTENbHO K OTAESIbHbIM BMAAM PUCKOB;
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. pa3paboTka cucrteMbl Mep nNo obecneyeHmno HenpepbIBHOCTU (HDUHAHCOBO-X03MCTBEHHOWN
0EeATEeNbHOCTU MPU COBEPLUEHUM ONepauMiA, BKOYAs MaaHbl AENCTBUIA Ha Criy4van
HenpeaBuAeHHbIX 06CTOATENbCTB (M1aHbl N0 obecrnevyeHnto HenpepbIBHOCTU U (MNK)
BOCCTaHOBNEHNS (HDUHAHCOBO-X039MCTBEHHON AeATENIbHOCTH).

PerynsaTopHblii puck

Moa perynsaToOpHbIM PUCKOM MOHMMAETCS PUCK BO3SHMKHOBEHMS pacxoAoB (YO6bITKOB)
opraHusaTtopa TOproB/nv B pe3y/sibTaTe HECOOTBETCTBMSA OpraHn3aTopa TOProB/auM, a Takxe
OCYLLECTB/SIEMOM UM AeATeNbHOCTU TpeboBaHUAM 3akoHa 06 opraHn30BaHHbIX TOprax u
MPUHATbLIX B COOTBETCTBUN C HUM HOPMATUBHbLIX MPaBOBbIX aKTOB cbep,epaanoro opraHa
NCMNONTHUTENBHOW BNacTy B 061acT UHaHCOBLIX PbIHKOB, @ TaKXe yCcTaBa U BHYTPEHHUX
AOKYMEHTOB OpraHm3aTtopa TOpPros/un, CBA3aHHbIM C AEATE/IbHOCTbIO OpraHn3aTopa TOpProBaun.
PerynsaTopHbIli pUCK BO3HMKAET M3-3a NpeayCMOTPEHHOM 3aKOHOM MJTM MHBIM HOPMATUBHbIM
MpaBOBbIM aKTOM MPSAMON UM KOCBEHHOW (BbI3BAaHHON HEYETKOCTbI0 (hOPMYIMPOBOK)
BO3MOXHOCTbIO BO3AENCTBUSA OrPaHNYUTENIbHOIO XapaKTepa CO CTOPOHbI perysnpyroLwmi
OpraHoB Ha 6M3Hec-Npoueccbl KOMMNaHUM.

C Lenblo KOHTPOJIS YPOBHSA PErynsaTOPHOro puUcka Ha perynsipHoii OCHOBE OCYLLEeCTB/SETCS
MOHUTOPUHI MHDOPMaLMK NO 3aKOHOAATENbCTBY aHaNIM3UPYIOTCSA NPOEKTbl HOPMAaTUBHO-
NpaBOBbIX aKTOB, 3KCMEPTHbIE 3aK/IOYEHMS Noapa3ae/ieHnin KOMNaHUM, OTBETCTBEHHbIX 3a
B3aUMOAENCTBUNE C roCyAapCTBEHHbIMW OpraHaMu, noApasaefeHnin cTpateruu.

CTpaTtermyeckui pmck

Moa cTpaTermyeckMM pMCKOM MoapasyMeBaeTCsl PUCK BO3HUKHOBEHUS pacxoaoB (Y6bITKOB)
opraHusaTopa TOproB/v B pe3ysibTaTe OWn60K (HeAOCTaTKOB), AOMNYLIEHHbIX MPU NPUHATAK
peLleHnin, onpeaensowmx cTpaTernio 4eaTeNbHOCTU U pa3BUTUS opraHu3aTopa TOpProBu.

MepaMu Mo MUHUMMU3ALMM CTPATEMMUECKUX PUCKOB ABNSAIOTCA: (PUKCUPOBAHME BO BHYTPEHHUX
[IOKYMEHTax, B TOM YWC/Ie U B yCTaBe, pasrpaHUUeHne NoHOMOYUIA OpraHoB YMpaB/ieHns no
NMPUHATUIO PELLEHWUIA; KOHTPONb 0693aTE/IbHOCTN UCMOSTHEHMSA MPUHATBIX BbILIECTOSALWMM
OpPraHoM pelleHUit HUXXECTOALLMMI NoApPasAeNeHUaMN; onpeaenieHne BHyTPEHHEro nopsaaxka
COr/lacoBaHUsl U3MEHEHWI B OKYMEHTax 1 npoueaypax, KacatoLwnxcs MPUHATUS peLleHunii;
npoBeaeHne aHannsa BAUSHUS HaKTOPOB CTpaTerMyeckoro pucka Ha rnokasartenu
[EeATENbHOCTN; MOHUTOPUHI PECYpPCOB, B TOM YMC/iie PUHAHCOBLIX, MaTepuanbHO-TEXHUUYECKMX,
NIOACKUX ANA peanusaumm ctpaternyeckmnx 3aaau.

Puck notepu aesnoBoi penytauum

Moa pvckom nNoTepu Aen0oBOWM penyTaumn (penyTauMOHHbIA PUCK) MOHMMAETCS pUCK
BO3HWKHOBEHMA pacxoaoB (Y6bITKOB) opraHu3aTopa TOProBau B pe3ysbTaTe YMeHbLUeHUS
yncna y4acTHMKOB TOProB WM YMeHblleHns obbeMa Toproe BcneacTesme opMUPOBaHUS B
obuecTBe HeraTMBHOroO NpeacTaBsieHns 06 onepaunoHHOM (TEXHUYECKOM) YCTOMUYMBOCTH
opraHu3aTopa TOpProB/in, Ka4yeCTBE OKa3blBaeMbIX UM YCNYT UK XapakKTepe AesTeNbHOCTU B
LenoMm.

COBbITUSA NOCJIE OTYETHOMW OATbI

2 mapTa 2018 roga HabnoaaTenbHbl COBET peKOMeHAO0BaN akLuMOHepaM HanpaBuTb Ha
BbINaaTy AMBuaeHAoB no utoram 2017 ropga 12,45 munnunapaa pybnen, unmn 5,47 pybns Ha
OAHY aKkuuio.

C yyeTOoM paHee BbinaadeHHbiXx B 2017 rogy npoMexyTO4YHbIX AMBUAEHAOB B pa3mepe

5,67 munnuapaa pybnen (2,49 pybns Ha akuuio), obwmii 06bem BbinaaT no ntoram 2017 roaa
MoXeT cocTasuTb 18,12 munnunapaa pybnewn (7,96 pybnsa Ha akumio).

Mpencepatens NpaBneHns /

naBHbI Byxrantep

AdaHacbeB A.K.
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OrpaHquHme OTBEeTCTBEHHOCTU

HacToawmin LOKYyMEeHT Obl1 MOArOTOBEH W BbiNyLeH MybanyHbIM akLuMoHepHbIM 06LecTBOM «MockoBckas bupxka
MMBB-PTC» (manee — bupxa). Ecnm HeT kakon-nmbo oroBopku 06 MHOM, TO Brpxa cuMTaeTCcs MCTOYHNUKOM BCEW UH-
popmaumnm, N3N10XEHHONM B HacTosILeM fokyMeHTe. [laHHas nHopMaLms NnpeacTaBiseTcs MO COCTOAHWIO Ha AaTy
HaCTOSILLEero LOKYMEHTa 1 MOXET OblTb M3MeHeHa 6e3 kakoro-nnbo yBeLoMNEHNUS.

[aHHbI 0OKYMEHT He SiBNseTcs, He hoOpMUPYeT 1 He [ONXKEeH PacCMaTPMBATLCS B KAYeCTBE NpeaioXeHns

NN Xe NpUrnaeHns ans Nnpogaxmu Uav y4actus B NOANMCKe UK Xe Kak NobyxaeHne K npnobpeTteHumto

WIIN e K NoAMNCKe Ha Kakue-nnbo LieHHble OyMary, a Takke 3TOT 4OKYMEHT UKW ero 4acTb UKn e hakT ero pacnpo-
CTpPaHeHUs He SIBASIDTCA OCHOBAHWEM U Ha HUX HEMb3s NoaraTbCs B CBA3M C KAKUM-TMO0 NpeanoxeHnem, 4oroBo-
poM, 0653aTEIbCTBOM UJTN XKe MHBECTULMOHHbLIM PelleHMEeM, CBSI3aHHbIM C HUM, PABHO KaK 1 OH He ABNAETCS peko-
MeH[aLMen OTHOCUTENbHO LLeHHbIX Bymar bupxu.

M3noxeHHast B LJaHHOM LLOKYMEHTE MH(MOPMaLUs He ABASIaCk NPeaMETOM He3aBUCUMOM MPOBEPKU. B HeM Tak-

e He COAEPXMUTCSA KakMx-Mbo 3aBepeHnin AN rapaHTuin, ChopMyIMPOBaHHbIX AN MOAPa3yMEBAEMbIX, U HUKTO

He [LoSIKeH nonaraTtbCsi Ha LOCTOBEPHOCTb, TOYHOCTb U MOSHOTY MHMOPMALUU NN MHEHUS, U3NTOXEHHOTO 34ecbk. Hu-
KTO 13 BUPXUM MW KaKUX-TMBO ee LoYepHMX 06LLeCTB UM adDUIMPOBAHHBIX UL N UX AUPEKTOPOB, COTPYAHNKOB
NNY PaboTHUKOB, KOHCYIBTAHTOB MW UX MpeacTaBUTeNei He NPUHUMAET KaKon-TMbo OTBETCTBEHHOCTM (He3aBmCK-
MO OT TOrO, BO3HMK A /N OHa B pe3yNbTaTe XxalaTHOCTW NN Yero-To ApYyroro), NpsiMo UM KOCBEHHO CBA3aHHON C UC-
NoJIb30BaHMEM 3TOMO JOKYMEHTa UM MHbIM 06pa3oM BO3HUKLLEN U3 HETO.

[aHHbIN LOKYMEHT COQepXNT MPOrHO3HbIE 3aABNeHUs. Bce BKIIOUYEHHbIE B HACTOAWMI [OKYMEHT 3asiB/IeHNs, 3a UC-
KtoYeHMeM 3asBNeHN 06 ncTopuyecknx akTax, BKoyas, HO He OrpaHNUYMBAsCh 3aBIEHNSIMU, OTHOCALLUMUCS
K hHaHCOBOMY MOSIOXEHWIO BUpXK, ee BU3HeC-cTpaTernu, NiaHam MeHedXMeHTa 1 Lenam no byaywmnm onepaum-
M, SIBJISHOTCS MPOTHO3HbLIMY 3asIBAIEHUAMMN. DTU NPOTHO3HbIE 3asiBIIeHNs BKIIOYAIOT B ce65 M3BECTHbIE U HEN3BECT-
Hble PUCKK, haKTOPbl HEONPEAENEHHOCTH U UHble haKTOPbl, KOTOPbIE MOTYT CTaTb MPUYUHON TOFO, YTO HbIHELLHKE
nokasatenu BUpxum, [OCTUXEHWS, CBEPLUEHMWS UM e MPON3BOACTBEHHbIE MOKa3aTenn 6yayT CyLLeCTBEHHO OTNM-
4aTbCs OT TeX, KOTOPble ChOPMYIMPOBAHbBI UM NMOAPA3YMEBAIOTCS MO 3TVMU NMPOTHO3HbIMM 3asBReHUAMN. [JaH-
Hble MPOrHO3HbIE 3a51BIEHNSI OCHOBAHbI HA MHOTOYMC/IEHHbBIX MPE3YMMNUMUAX OTHOCUTENbHO HbIHEeLLHen 1 ByayLen
6usHec-cTpaTerun bupxu 1 cpegsl, B KOTopor Bupxa npegnonaraeT oCyLLIeCTBAATL CBOIO AesATeNbHOCTb B Oyay-
wem. BaxHenwmnmm aktopamu, KOTOpble MOTYT MOBJIUATL Ha HbIHELWWHWE NoKa3aTenn, OCTUXEeHNS, CBepLIEeHNs
MW Xe NPON3BOACTBEHHbIE NMOKa3aTen, KOTOPbIe MOTYT CYLLECTBEHHO OTIMYATHLCS OT TeX, YTO CHOPMYNNPOBaHbI
WAV NOAPA3yMeBAOTCA 3TUMUN NPOTHO3HLIMU 3aIBIEHUSMU, SBASIOTCSA, MOMUMO UHbIX PaKTOPOB, CnefyoLme:
» BOCMPUSATUE PbIHOYHbIX YCIYT, MPefOoCTaBAsgeMblX BUpxei 1 ee gouyepHUMM obLLecTBaMY;
» BOJIATWUIbHOCTb (a) POCCUMICKON IKOHOMMUKM U PbIHKA LIeHHbIX Bymar v (b) ceKTopoB ¢ BEICOKUM YPOBHEM KOHKYpPEH-
Luw, B KOTOPLIX Brpxa 1 ee goyepHue o6LLeCTBa OCYLLECTBASAIOT CBOIO AeATENbHOCTb;
» M3MeHeHs (a) B OTeYECTBEHHOM M MeXAyHapOLAHOM 3aKOHOLATEIbCTBE U HAaNIOrOBOM pPerynmposaHum 1 (b) B ro-
CyLapCTBEHHbIX MPOrpamMmax, OTHOCALLMXCS K DUHAHCOBLIM PbIHKAM 1 pbiHKaM LeHHbIX Bymar;
» POCT YPOBHS KOHKYPEHLMYM CO CTOPOHbI HOBbIX UTPOKOB Ha pbiHKe Poccuy;
» CNOCOGHOCTb yCrneBaTh 3a ObICTPLIMU U3MEHEHUSIMUN B HAYYHO- TEXHNYECKOW Cpefie, BKItoYas CMOCOBHOCTb NC-
NoMb30BaTh paclunpeHHble hyHKLMOHAaIbHbIE BO3MOXHOCTH, KOTOPbIe MOMNyNsipHbI Cpean KNmMeHToB bup-
XU ¥ ee foYepHUX 0BLLECTB;
» CNOCOBGHOCTbL COXPaHATb MPEEMCTBEHHOCTb NPOLIECCa BHEAPEHNS HOBbIX KOHKYPEHTHbIX MPOLYKTOB U YCIIYT, paB-
HO Kak 1 MoAAep>KKa KOHKYPEHTOCNoCobHOCTY;
» CNOCOBGHOCTL MPUBEKATb HOBbIX KIMEHTOB HAa OTEYECTBEHHbIN PHIHOK U B 3apyBeXHbIX OPUCANKLNAX;
» CNOCOBGHOCTbL YBENNUYMBATL MPEaNOXeHNE NPOAYKLMMN B 3apyHeXXHbIX OPUCAMKLMSAX.

|-|pOI'HO3HbIe 3adaB/1IeHNA 0eNatoTCAa TONIbKO Ha AaTy HacToAllero ooKyMmeHTa, n 5|/|p>Ka MOJTHOCTbIO OTpMLUaeT
Hanunuyme nobbix 0693aTeNbCTB MO OGHOBNEHWIO UK nepecMoTpy NPOrHO3HbIX 3a5BJIEHMN B HACTOALWLEM OOKyMeHTe
B CBA3M C U3MEHEHUAMU KaKnX-Nnobo OXUAaHUM NN nepeMeHamMmy B yC1I0BUAX NN O6CTOHTeJ’IbCTBaX, Ha KOTOPbIX
OCHOBAaHbI 3TN MPOrHO3HbIE 3aABIEHNA.
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[paHnLbl OTYETa

OTyeT 3a 2017 rog cocTasrieH MNMy6anYHbIM aKLMOHEPHbLIM
obuwectBoM «MockoBckasi bupxa MMBB-PTC»

(B TekcTe oTyeTa Takxe NMAO MockoBckas bupxa, bupxa).

B oTueTe NnpeacTaBneHbl KOHCONMOWPOBAHHbIE Pe3yNbTaThl
pesatenbHocTH [pynnbl, B KOTOpyto BxoaaT MAO MockoBckast
Bupxa n ero goyepHune komnaHun: HebaHkoBckasa KpeanT-
Hasi opraHM3auns akumoHepHoe obLLecTBo «HaunoHanbHbIN
pacyeTHbIV Oeno3nTapuin» (B TekcTe oTyeTa Takxe HPL), He-
OaHKOBCKas KpeanTHast opraHm3auns — LLeHTPas bHbIA KOHTPa-
reHT «HaunoHanbHbln KnnpuHrosslin LieHTp» (AKumMoHepHoe
o0buecTBO) (B TekcTe oTyeTa Takxxe HKL,), AkumoHepHoe 06-
LecTBo «HaunoHanbHasa ToBapHas bupxa» (B TekcTe oTyeTa
Takxe HTB).

CooTBeTCTBME OTYeTa
CTaHOapTam

HaHHble B oTyeTe 32 2017 ro KOHCONMANPOBaHbI B COOTBET-
cTBUM C «[TonoxeHneM 0 packpbITUN MHHOPMAaLMN SMUTEH-
TaMM SMUCCUOHHBIX LieHHbIX BymMar» oT 30 fekabps 2014 roga
Ne 454-T1, Kogekcom KopnopaTUBHOro ynpasieHus oT 21 map-
Ta 2014 ropa, PykoBOACTBOM MO OTYETHOCTM B 06/1aCTW yCTOM-
ymsoro pa3sutusa GRI G4.
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