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The audit covered:

» FXFixings, including the MOEX USD/RUB FX Fixing;
» families of equity indices;

» government and corporate bonds indices;

» pension indices;

» repo and swap rate indicators.

The report confirms the transparency of MOEX’s index
management procedures; the high quality of the Exchange’s
indicator generation, calculation, and disclosure processes; and
the effectiveness of the Exchange's internal controls over the
development, calculation and release of financial indicators and
market benchmarks.

Exchange Update

In 2017, Moscow Exchange rolled out a new cloud-based
service for accessing historical trading data from the Exchange’s
markets. It offers customised processing tools and graphical
representations of the data and related analytical indicators.

Moscow Exchange also developed new principles for defining
Non-Display Usage of the Exchange’s market data and new
pricing approaches for this type of data, reflected in new
versions of the Moscow Exchange's Information Policy and Tariffs
for its Information Services approved in 2017. These changes
helped to further align the terms of using the Exchange'’s

market data for traders and other clients benefitting from the
Exchange’s information services.
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