CTPATEMMYECKIMW OTYHE OB30P PE3YJIbTATOB {OPIOPA

NBHOE YTIPABJIEHN

E KOHCONMAWMPOB OTHYETHOCTb JTOXKEHWA

JleHEeXHbIN PbIHOK

LeHeXHbI pbIHOK bUpXxu gaBnaeTca OO4HNUM 13 BaXXKHen-
LIMX CErMEeHTOB POCCUNCKOro (hMHAHCOBOrO pbiHKa: BaHKW,
npodeccnoHanbHble y4acTHUKM (DMHAHCOBOIO PblHKa, FO-
CyLapCTBEHHbIE OPraHbl, a Tenepb 1 Kopnopaunmn ncnosb-
3yI0T €ro A9 onepaTMBHOIO yrnpaBieHns OeHEXHOW Nn-
KBUAHOCTbIO, @ baHK Poccnm peannsyeT € ero noMoLbio
OEHEXHO-KPeOUTHYIO MONTUKY.

Ha npoTsKeHN MHOTMX NeT OCHOBHbBIM MHCTPYMEHTOM
OMPXEBOro AEHEXHOMO PbiHKA OCTaBaIOCh MeXAMIEep-
CKOe peno, OCyLLeCTBASBLIEECS B paMKax ABYCTOPOH-

HUX TMMUTOB Y4aCTHUKOB 1 6€3 rapaHTMin CO CTOPOHbI
LeHTpanbHoro koHTpareHTa (LK). OgHako kpu3unc 2008-
2009 rogoB, NOBMEKLLNI MAaCcCOBbIE HEUCMONTHEHNS 0bA3a-
TeNbCTB Ha PblHKe MeXONIEPCKOro peno, NPOAEMOHCTPU-
poBan HEOOXOAMMOCTb NOSAB/IEHMS HA AEHEXHOM PbIHKE
MHCTUTYTa LK. 3TO [a/10 MOLWHbIM TOTHOK K peanmsaumn

1 akTMBHOMY passuTuio [pynnon onepaunin peno c LK,
yHKUMM KOTOpOro BbinonHaeT HKLL.

B HacTosLee Bpemsa peno c LIK ABngeTcs OCHOBHbIM cer-
MEHTOM [eHEeXHOro pbiHka bupxu. B 2016 rogy y4acTHu-
Kam pbiHKa peno ¢ UK ctanu gocTynHbl onepaunm ¢ K-
puHroBbIMU cepTudmkaTamm yuactus (KCY), a B 2017 roay
POCCUNCKME KOMMAHUM NONYUYUAN NPAMON AOCTYN K peno
¢ KCY B pe3ynbraTe 3anycka genosntos ¢ LIK.

O6bemMbl TOPros

COBOKYMHbI 06beM TOProB Ha AEHEXHOM PblHKE

B 2017 rogy Bbipoc Ha 13 % no cpaBHeHuto ¢ 2016 rogom,
[0 peKopAHOro 3HaveHuns 377,1 TpaH pybnein. O6bem one-
pauunn peno 3a 2017 rog coctasun 339,5 TpnH pybnen,

ero fons B obuwiem obveme Topros gocturia 90 %, obbem
0eno3uTHO-KpeauTHbIx onepaunn 3a 2017 rog coctaBmn
37,6 TpnH pybnen.

O6bem Topros peno ¢ LIK (He BkitoYasi o6beMmbl

peno c KCY) B 2017 rogy BbIpoC Ha 28 % No CpaBHEHMIO

C NpeablayLwnmM roaom 1 OCTUT NCTOPUYECKOrO MaKCK-
MyMma —225,4 TpnH pybnen, cpefHeAHEBHOM 06beM Top-
ros B 2017 rofly BocTur pekopaHbix 894,3 mnpg pybnen.
Mpu atom gonsa peno c LUK coctaBmna 66 % oT cCOBOKYMHO-
ro obbema onepauuin peno Ha bupxe.

Hanbonee BbicokMMM Temnamu passusaeTcs peno c KCY:
no ntoram 2017 roga o6beMbl TOProB COCTaBUN

6,2 TpAH pybneir, B 19 pa3 npeBbICMB Noka3aTeNb Npesbl-
ayluiero roga.

377 141 OObembl TOProB Ha AeHEXXHOM pbiHKe, MpA pyonen
,,,,,,,,,, 2015 2016 2017 A 2017/2016
333883

""""" Bcero 213786 333883 377141 13,0 %
""""" ) Onepauun peno Ha Bupxe 180991 296226 339509 14,6 %
Mpsamoe peno ¢ baHkom Poccnm 73626 54 662 35575 -349 %
Axuun n AP 2369 494 0 -
O®3/06P 21385 7947 5584 -29,7 %
213786 1 KopnopaTuneHble 1 npoyne obnvraumm 49 872 46 221 29991 -351%
77777777777777777777 Mexannepckoe peno 40 646 65393 72 397 10,7 %
7777777777777777777 Akumn n P 14221 14 642 18 447 26,0 %
—————————— O®3/0bP 5800 6239 4126 -33,9%
,,,,,,,,,,,,,,,,,,,, KopnopaTvBHble 1 npoyne obanraumm 20625 44512 49824 11,9 %
Peno c UK 66718 176 171 231537 31,4 %
—————————— Axuun n AP 26 561 42040 44929 6,9 %
O®3/06P 17 810 43316 51380 18,6 %
KopnopaTuneHble 1 npoyre obavraumm 22 347 90 491 129 059 42,6 %
KCy 0 324 6170 1805,8 %
KpeanTHbIA pbIHOK 32795 37 657 37 631 -0,1 %

2015 2016 2017
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Mpsamon poctyn k genosutam c LUK

[NMaBHOW HOBaUMWeN OEeHEeXHOro pblHKa CTan 3anyck
B utone 2017 ropga geno3utos ¢ UK, nocpencrtsom
KOTOPbIX MPAMOWM JOCTYN K AEHEXHOMY PbIHKY bup-
XU B cermeHTe peno ¢ UK ¢ KCY nonyumnna HoBas
KaTeropus KNIMeHTOB — POCCUNCKIME LopUanYeckme
nnua, He aBnaLWmMecst KpeauTHbIMW OpraHmsauns-
MW U NPOdPeCccnoHanbHbIMK yHacTHUKAMM PbIH-
Ka LeHHbIx 6ymar. Mo ntoram 2017 rofa y4acTHUKA-
MW TOProB Ha AE€HEXHOM PbiHKe cTaan 34 KoMNaHuu,
3aKJIOYMBLUNX CAENKU Ha 00LLyto cymMmy Bonee

2,5 TpnH pybnen.

B pe3synbrate poccnmckme KOMnaHmm nonyvymnm Bos-
MOXHOCTb pa3MeLLaTb cpefCTBa MO PbIHOYHbLIM CTaB-
kam 6upxesoro peno. HKL, BeicTynaeT LeHTpaibHbIM
KOHTPareHTOM 1 rapaHTMpyeT ncnonHeHune obsasa-
TeNbCTB MO cAesikaMm, 3aK/Ito4aeMbIM B pesynbTaTe
CBe[leHVA 3a59BOK OT KOPMOopaLnn Ha pasMeLleHne
CpencTB B 4eno3unThl ¢ 3agBkamu peno ¢ KCY Ha npu-
B/le4yeHne CpeacTB.

Bbixod koprnopauuin Ha LEHEXHbIN PbIHOK bupxn cno-
CcOBCTBYET POCTY IMKBUOHOCTU BUPXEBOro pbiHKa
peno 6narofaps NPUTOKY HOBbIX AEHEXHbIX CPEACTB
N NOSIBNEHNIO HA 3TOM PbIHKe Honee « ANIMHHbIX» Ae-
Her. CaMy KoprnopaLumm Noy4nam BO3MOXHOCTb 60-
nee 3¢pheKTUBHOIO 1 HaeXHOro pa3MeLleHns ae-
HEeXHbIX CPeCTB.

PacumpeHMe UHCTPpYyMEHTapusa

Bupxa noctosaHHO paboTaeT Haf pacllMpeHEM Npo-
OYKTOBOW JIMHENKN N COBEPLUEHCTBOBAHMEM CEPBU-
COB, NPeAOCTaBNSASA OMNONHUTEIbHbIE BOSMOXHOCTU
019 y4acTHUKOB. B pekabpe 2017 roga 6bina pea-
N30BaHa BO3MOXHOCTb 3aK/IIO4EHNSA CAeN0K peno

¢ KCY n geno3ntHbix caenok ¢ LIK cpokom oo ogHoro
roga.

MPOAOXKMNOCH pacluMpeHne CNUCKa LeHHbIX Bymar,
OOonyLeHHbIX K onepaunsam peno: 3a 2017 rog B peno
¢ UK pononHutensHo gonyueHo 526 BbiNyCcKOB LieH-
Hblx Bymar, B Mexauepckoe peno — 78 BbINyCKOB.

Onepauuu peno ¢ CYO B HPA,
MApA pyonen

2017  —— 42 610

2016 I—— 47 284

2015 IS 46 361

O6beM TOproB HOBLIMU LIEHHbIMW ByMaramm
B 2017 rogy coctaBun 25 TpnH pybnen.

B nioHe 2017 roga bupxa npefocrasuia y4acTHUKaM
BO3MOXHOCTb 3aKJIlOYEHNS BUPXKEBbLIX COENOK PEerno
¢ baHkom Poccnu c cuctemon ynpasneHuns obecne-
yeHunem (CYO) n pacyetamum B HPL. CoyeTaHue 6up-
XeBoW NnathopMbl Peno ¢ aBTOMaTU3MPOBAHHOM
CYO HPI npenoctaBuiv [ONONHUTENbHbIE MPenMy-
LLleCTBa y4acTHMUKaM PbIHKA: NCMOTb30BaHWeE KOP3K-
Hbl LLleHHbIX OyMmar, yno6CcTBO 3aK/l04eHMS COe/T0K

1 TMBKOro ynpasneHns obecneyeHnem yepes TepMm-
Han bupxu.

M-[Oeno3unTbl

CermeHT «M-[leno3sunTbl» npefocTaBnsgeT KOMMepYe-
CKMM KOMMaHUAM BbICTYNaTb OpraHn3aTopaMmn Aeno-
3UTHbIX OMPXXeBbIX ayKLUMNOHOB 1 3h(EKTUBHO ynpaB-
NATb IMKBUAHOCTLI0. KONMYyecTBO OpraHn3aTopos
aykumoHoB 3a 2017 rog yBenunynnocs Ao 21. O6bvem
Topros B cermeHTe «M-[eno3untbi» B 2017 rogy Bbi-
poc Ha 5 % no cpaBHeHuto ¢ 2016 rogom, cocTaBmB
377 mnpga pybnen.

B nioHe 2017 roga bupxxa BHegpuna Ha pbiHKe
«M-[eno3unTbl» CTaHOAPTHYIO OKYMEHTaLM I, BKIO-
yarouyto cneymdurkaumnio 4eno3nTHOro Jorosopa

1 NpaBuia NpoBefeHUs 4eNO3UTHbIX ayKLIMOHOB,
KOTOpPble MO3BONSAIOT OPraHM3aToOpPaM 1 y4acTHUKaAM
pblHKa paboTaTb 6e3 3aK4YeHNs reHepabHOro Co-
rnawweHnsa No Oeno3nTHLIM CAefkam.

B nekabpe Hayanocb NpoBefeHne AeNO3nUTHbIX ayk-
umoHoB PefepanbHOro Ka3HayencTBa ¢ NaaBatoLLen
CTaBKOW, Ha KOTOPbIX BaHKM MOTYT 3aKk1to4aTh CAENKN
c ®epgepanbHbIM Ka3HAYeNCTBOM Ha OJIMHHbIE CPOKM,
He Hecs OONOJIHUTESIbHbBIX PUCKOB U3MEHEHUS NMPO-
LIEHTHbIX CTAaBOK.

Ha bup>ke Tak>xe NpoxoOsaT OeNO3UTHbIE N KpeauT-
Hble onepauuu baHka Poccuu, NMeHcnoHHOro porHaa
Poccuiickon Pegepaunm 1 BHelwskoHombaHKa.
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